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ALABAMA 
Birmingham, Ala. 


Bond Sale—The bonds, aggre-| 


gating $505,000, offered for sale on 
Aug. ll—v. 156, p. 297—were 
awarded jointly to R. W. Press- 
prich & Co. of New York, Marx & 
Co., and Watkins, Morrow & Co., 
both of Birmingham, paying a pre- 
mium of $555.50, equal to 100.11, a 
net interest cost of about 2.28% 
on the bonds divided as follows: 
$315,000 capital improvement re- 
funding bonds as 244s. Due 
on Sept. 1, 1958. 

190,000 public improvement 
(new) bonds as 2%s. Due 
$19,000 from Sept. 1, 1943 to 
1952 incl. — 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scri > the 2%s to yield from 
060% to 2.10%, while the 2%s 
are priced at 99.50. 


ALASKA 


Ketchikan, Alaska 


Bond Issue Dropped—G. Talbot, 
City Clerk, reports that the $75,- 
000 school construction bonds au- 
thorized by the voters last March 
will not be sold during the war 
period. 


ARIZONA 


Maricopa Co. Sch. Dist. No. 8 
(P. O. Phoenix), Ariz. 

Maturity — The Clerk of the 
Board of Supervisors states 
that the $4,000 school bonds 
sold to Refsnes,-Ely, Beck & Co. 
of Phoenix, as 3s, at 100.20—v. 156, 
p. 473—are due $1,000 on June 1 
in 1943 to 1946, giving a basis of 
‘about 2.91%. Interest payabie J-D. 
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CALIFORNIA 


San Francisco (City and County), 
alif. 

Bond Sale—The $700,000 semi- 

ann. fire protection bonds offered 


for sale on Aug. 10—v. 156, p. 385 


-—were awarded to 
& Co., Inc., and Blair &~ 
jointly, paying a price of 100.0 


a net interest cost of about 0.86%, 


on the bonds divided as follows: 
$100,000 as 2s, due on June 1, 1944; 
the remaining $600,000 as 0.75s, 
due $300,000 on June 1 in 1945 and 
1946. 

Bends Offered for Investment— 
The successful bidder. reoffered 
the above bonds for general sub- 
scription at prices to yield from 
0.60% to 0.80%, according to ma- 
turity. 


COLORADO 


Manitou, Colo. 

Maturity—The Town Clerk now 
states that the $12,500 recreation 
center bonds sold jointly to Boett- 
cher & Co. of Denver, and Sims, 
Neuman & Co. of Colorado 
Springs, as 2\%s, at a price of 
108.05, as noted here on June 1, 
are due on June 1 as follows: $1,- 
000 in 1943 to 1953 and $1,500 in 
1954. 


Montezuma County (P. O. Cortez), 
olo. 

Warrants Called—The following 
warrants are being called for pay- 
ment: 

All special State road warrants 
registered. 

Sch. Dist. No. 4, all warrants 
registered to and including May 
2, 1940. 

Sch. Dist. No. 29, all warrants 
registered to and including Dec. 
1, 1940. 

Union High Sch. Dist., all war- 
rants registered. 


CONNECTICUT 


Ansonia, Conn. 

Bonded Debt Sharply Reduced 
—Within an eight-year period, if 
no new long term bonds are is- 
sued by the city, the only out- 
standing bonded indebtedness will 
be the high school bonds which 
were issued in 1935, City Treas- 


‘urer Abraham Savelewitz dis- 


closed July 30. 


Mr. Savelewitz pointed out that 
since Oct. 15, 1936, the city has 
paid off $328,000 to reduce its 
bonded debt from $689,000 to 
$361,000. During the period since 
Oct. 15, 1936, there have been no 
new issues of municipal bonds. 
The last bonds issued by the city 
were floated in 1935 and included 
$250,000 for the new high school, 
$50,000 in permanent public im- 
provement bonds and $75,000 in 
municipal relief bonds, all three 
of which were issued in that year. 

The Treasurer also pointed out 
that the interest charges on the 
bonded debt today are less than 
half what they were in the fiscal 
year of 1936-37. 

In that year the interest charges 
on long term indebtedness totaled 
$23,487.50, whereas the charges 
paid during the current year are 
$11,905. 


Connecticut (State of ) 


Changes in List of Legal Invest- 
ments — The following bulletin 
(No. 2), issued by the State Bank 
Commissioner on Aug. 13, shows 
the most recent changes in the 
list of investments considered 
legal for savings banks: 


Additions 








Barberton, Ohio; _ 


City, In 
awaka, Indiana; 

Reno, Nevada; 

Salina, Kansas; 

Sedalia, Missouri; 

San Bernardino, California; 

Sante Fe, New Mexico. 

Housing Authority of the City 

of New Haven, Conn., Housing 

Authority Bonds (First Issue) Se- 

ries A; Serially Jan. 1, 1943 to 


‘1979. 


Chesapeake and Ohio Railway 
Company, Equipment Trust, 1%s, 
1942, due to Feb. 15, 1952. 


Deductions 

East Liverpool, Ohio; 

Boston and Albany Railroad 
Company 5s, 1942; 

Pacific Light and Power 5s, 
1942; 

Stamford Gas and Electric 5s, 
1948; 

Cincinnati Union Term. (Guar.) 
Series C, First 5s, 1957. 


New Canaan, Conn. 

To Participate In Park Purchase 
—Roton Point Park is to be pur- 
chased jointly by the Sixth Tax- 
ing District and the town of New 
Canaan at a cost of $75,000. 

The Sixth Taxing District will 
own two-fifths of the park prop- 
erty, including what is known as 
the West Beach where the roller 
coaster formerly was as well as 
the baseball field, while New 
Canaan will own the other three- 
fifths which includes the east 
beach and bathing pavilion. 

This action was taken at an 
adjourned meeting of the Sixth 
Taxing District on Aug. 7 in the 
Rowayton School. 

The cost to the Sixth Taxing 
District will be $30,000; to New 
Canaan, $45,000. 

Until such a time as the Dis- 
trict and the town can arrange for 
financing, enough money for a 
substantial down payment will be 
advanced by citizens of the re- 
spective units. 

The Sixth Taxing District voted 
a two mill tax for five years to 








pay for its share of the park. 

New Canaan will hold a town 
meeting in the near future to ar- 
range for its share of the cost. 

In the meantime, a committee 
from the district will meet with 
town officials to work out details 
of the purchase with Neville Bay- 
ley, owner of the’ park. 

There were 150 voters at the 
district meeting and there was 
only one vote against the pur- 
chase of the park. A delegation 
of New Canaan residents, headed 
by County Commissioner George 
McKendry, was present also. 


Winchester (P. O. Winsted), Conn. 


Debt Retirement Scheduled—In 
a statement made Aug. 6, Wallace 


|W. Taylor, Town Treasurer, said 


there is a good possibility that the 
debt of the town will be reduced 
by more than $50,000 by the close 
of the fiscal year on Aug. 31. Al- 
ready, $27,000 has been paid by 
the town on regular bonds, and 
the sum of $21,000 has been paid 
off on the old floating debt notes. 
In addition to these payments, the 
Treasurer declared, it is probable 
that between $6,000 and $10,000 
will be available at the year’s end 
for expenditure on delinquent tax 
notes. 

In the eight-year period preced- 
ing this fiscal year a debt reduc- 
tion of $247,450 was accomplished, 
and that amount is believed to be 
a record for this community in re- 
duction of debt. A comparison 
made with the previous five years. 
from 1928 to 1933, shows that 
during that period the debt was 








reduced $47,069, or at the rate of 
$9,400 per year. 

With the $247,450 figure this 
year’s debt payment of more than 
$50,000 will bring the debt reduc- 
tion for niné years close to the 
$300,000 mark. 


The reduction in the debt in the 
past nine years has not been done 
to the detriment of necessary im- 
provements in governmental de- 
partments. The improvements, 
including new beg oy for the 
Fire Department, Street De- 
partment, the police and other 
divisions, more than twenty miles 
of new road, Main Street widen- 
ing, new vaults and safes, the pur- 
chase of Community Field, play- 
ground equipment, and other 
items have amounted to more 
than $125,000. 


Bowling Green, Fla. 


Debt Composition Plan Filed— 
Bondholders of the city are being 
advised that an amended plan of 
composition of the outstanding 
bonded indebtedness of the city 
has been filed in the United 
States District Couft for the 
Southern District of Florida, 
Tampa Division. A hearing will 
be held before Hon. William J. 
Barker, in the Federal Building, 
Miami, Fla., on Sept. 14. Any 
objections to the plam are to be 
filed within ten days before the .- 
date of the hearing. Creditors 
having consented to the original 
plan of composition have until ten 
days before the date of the hear- 





Under existing law interest exempt from all Federal Income Tazation 


$1,000,000 


State of West Virginia 


3% and 112% 


Due $40,000 annually April 


Road Bonds 


1, 1943 to 1967, inclusive 


Legal Investment, in our opinion, for Savings Banks in 
New York, Massachusetts and Connecticut 


These Bonds, to be issued for road p 


will constitute valid and binding obligations of 


urposes, in the opinion of counsel 
State of West 


Virginia, for the payment of which the full faith and credit of the 
State are pledged. The principal and interest on said 
together with other State bonds issued for road purposes, are 


payable 


sen ote and without 
and gaso 


ine taxes and, 


priority from State motor vehicle 


in addition, supported by ad valorem taxes 


which may be levied against all the taxable property therein within 


the limits prescribed by law. 


$200,000 3% Bonds due 1943 to 1947, inclusive 
Prices to yield 0.40% to 1.00% 


$800,000 1%% Bonds due 1948 to 1967, inclusive 
Prices to yield 1.10% to 1.65% 


These bonds are offered when, as and if issued and received by us and 
subject to the approval of legality by Messrs. Caldwell, Marshall, Trimble 
& Mitchell, whose opinion will be furnished upon delivery. 


HALSEY, STUART & CO. Inc. 


BLAIR & CO., INC. 


GEO. B. GIBBONS & CO. 


INCORPORATED 


Dated April 1, 1942. Principa! and semi-annual. interest, April 1 and Octo- 


ber 1, payable in New York City. 


Coupon bonds in $1,000 denomination, 


convertible into fully registered bonds of $1,000 and $5,000 denominations. 

The information contained herein has been carefully compiled from sources 

considered reliable, and while not guaranteed as to completeness or accuracy, 
we believe it to be correct as of this date. 


August 13, 1942. 
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ing within which to withdraw 
their consents. Consents not with- 
drawn within that period of time 
will be considered as applying to 
the amended plan. 

Copies of the amended plan may 
be secured from F. G. Janes, Jr., 
attorney at law, Stenstrom Build- 
ing, Wauchula, Fla. 


Florida (State of ) 

Bond and Note Tenders In- 
vited—Pursuant to Chapter 15,891, 
_Laws of Florida, the State Board 
of Administration through J. Ed- 
win Larson, State Treasurer, will 
receive until 10 a.m. (EWT), on 
Aug. 28, in Tallahassee, sealed of- 
‘@rings of matured or unmatured 
original or refunding road and 
bridge or highway bonds, time 
‘ warrants, certificates of indebted- 
ness and/or negotiable notes of 
_the counties, and special road and 
‘bridge districts therein, as fol- 
lows: Charlotte, DeSoto Co. Spe- 
‘cial R & B Districts No. 1 and 4, 
‘Hardee (except District No. 7), 
‘Hernando, Martin, Palm Beach 
‘Special R & B Districts No. 4, 12, 
16 and 18, and St. Lucie County 
‘Special R & B District No. 5, and 
‘Jensen R & B District. 

All offerings submitted must 
“be firm for 10 days subsequent to 
the date of opening, i.e., through 
Sept. 7, and must state full name, 
‘description and serial numbers of 
bonds, interest rate, date of issue, 
‘date of maturity and price asked, 
“The offer must specifically state 
exactly what coupons are attached 
and will be delivered with the 
bonds for the price asked, 


Sealed envelope containing of- 
ferings of bonds pursuant to this 
notice shall plainly state on its 
face that it is a proposal for sale 
of road and bridge bonds. Sep- 
‘arate tenders shall be submitted 
covering the bonds of each county, 
but any number of such sealed 
offerings may be enclosed in one 
mailing envelope. 


Lake Worth Drain. Dist. (P. O. 
West Palm Beach), Fla. 


RFC Bond Purchase Pending— 
‘General Manager W. W, Thomson 
‘States that $600,000 refunding 
_ bonds validated by the Circuit 
: t in May will be sold to the 


- ‘RFC, when issued. 


La Belle, Fla. 


Debt Composition Plan Pending 
‘—The plan of composition for this 
-city’s indebtedness, a petition for 
the confirmation of which is now 
pending in the United States Dis- 
trict Court, calls for the issuance 
of new refunding bonds in such 
denomination and amount as shall 
be necessary to refund by the 
exchange. method the principal 
amount of the city’s outstanding 
bonds on the basis of 75% thereof. 
The city has outstanding $14,000 
matured bonds and $10,000 unma- 
tured bonds of an issue of April 1, 
1924, $45,000 matured and $64,000 
unmatured of an issue of bonds 
dated Jan. 1, 1926. Both issues 
bear 6% interest and are for 
municipal improvement. Interest 
accrued to July 1, 1942, aggregates 
$11,700 on the issue dated April 1, 

1924, and $74,400 on the issue 
dated Jan. 1, 1926. The bonds will 
be dated July 1, 1942, will mature 
July 1, 1972, and will be callable 
at par plus accrued interest upon 
any interest payment date. The 
interest will be payable semi-ann. 
at the following rates: 2% for five 
years, beginning July 1, 1942; 3% 
for the next five years, and 4% 
thereafter to date of payment. 
The plan calls for adjustment and 
retirement of accrued interest to 
July 1, 1942, on outstanding bonds 
and 25% of the principal thereof 
for the sum of $4,000, which sum 
shall be raised by the city from 
delinquent taxes, and deposited in 
escrow, as a bondholder’s fund. 
Costs of the bankruptcy, and vali- 
dation proceedings of the refund- 
ing bonds will come from this 
fund. Should the city fail to raise 
the sum of $4,000 by Oct. 1, 1942, 
provision is made in the plan for 
a tax levy by the city during the 
fiscal year 1942-43, sufficient to 
cover any deficiency. Provision is 


also made in the plan for suffi- 
cient annual tax levies by the city 
to service the new bonds. 

H. C. Crittenden, 311-12 Bey- 
mer Building, Winter Haven, Fla., 
entered into a contract with the 
city to refund the indebtedness of 
La Belle on May 19, 1942. 


GEORGIA 


Bibb City, Ga. 

Bond Election—The issuance of 
$90,000 street and alley paving 
bonds will be submitted to the 
voters at an election to be held on 
Aug. 18. Dated Oct. 1, 1942. Due 
on Oct. 1 1972. 


IDAHO 


Coeur d’Alene, Idaho 
Bonds Defeated—At the election 
held on Aug. 4 the voters failed 
to give the required two-thirds 
majority to the proposed issuance 
of $212,000 water system purchase 
revenue bonds. 


ILLINOIS 


Cairo, iil. 

Bond Sale—An issue of $19,000 
3%% judgment funding bonds 
was sold to the Midland Securities 
Co: of Chicago, at par. Dated Aug. 
1, 1942. Denom. $1,000. Due Dec. 
1, as follows: $1,000 from 1944 to 
1960 incl. and $2,000 in 1961. Prin. 
and int. (J-D) payable at the 
American National Bank & Trust 
Co., Chicago. Purchaser to fur- 


ion. 
Cherry, Ill. 

Bonds Voted—At a recent elec- 
tion the voters approved an issue 
of $4,000 fire department equip- 
ment bonds. 


Elkhorn Township (P. O. Sterling), 
ul. 

Bend Sale Details—The $10,000 
road improvement bonds  pur- 
chased by Ballman & Main of 
| Chicago—v. 156,-p. 202—-were sold 
as 4s, at par, and mature $1,000 
on Dee. 1 from 1942 to 1951 incl: 
Interest J-D. 


Evanston, iil. 

Bond Eiection—At the Novem- 
ber general election the voters 
will consider an issue of $85,000 
city hall bonds.—v. 156, p. 473. 


Livingston County School District 
No. 162 (P. O. Odeil), Iii. 
Bonds Auhorized — The Board 
of Education has voted to issue 
$5,100 bonds to pay outstanding 
orders for teachers salaries. 


Montgomery Township (P. O. Flat 
Rock), /il. 

Bonds Voted—At a recent elec- 

tion the voters approved an issue 

of $3,000 road improvement bonds. 


Roodhouse, Ill. 

Bonds Sold—An.issue of $3,000 
4%. street oiling bonds was sold 
to the Roodhouse National Bank, 
according to City Attorney A. B. 
Johnson. 








Thebes, Ili. 

Bonds Sold — Kenneth Petitt, 
Village Clerk, reports that the fol- 
a $20,000 bonds have been 
sold: 


$5,000 5% judgment — funding 
bonds. Due $1,000 on Oct. 1 
from 1943 to 1947 incl. 

15,000 4%% water works reve- 
nue refunding bonds. Due 
Oct. 1, as follows: $500 from 
1943 to 1962 incl. and $1,000 
from 1963 to 1967 incl. 

All of the bonds bear date of 
July 1, 1942. Interest A-O. Legal- 
ity approved by Charles & Trauer- 
nicht of St. Louis.—v. 156, p. 473. 








INDIANA 


Bicknell School City, Ind. 
Bond Sale—The $5,500 improve- 
ment bonds offered Aug. 10— 
v. 156, p. 202—were awarded to 
Kenneth S. Johnson of Indian- 





apolis, as 244s. Dated Aug. 10, 1942. 

Denom. $500. Due July 1, as fol- 

lows: $1,500 from 1950 to 1952 

incl. and $1,000 in 1953. James E. 

Shaw of Bicknell, second high 

ted named an interest rate of 
O-. 





nish printed bonds and legal opin-} 


Gary, Ind. 


Warrants Sold — The $117,000 
temporary loan warrants offered 
Aug. 12 — v. 156, p. 385 — were 
awarded to L. A. O*Donnell & Co., 
Inc., of Gary, at 0.875% interest, 
plus a premium of $1.17. Dated 
Aug. 12, 1942 and due Nov. 12, 
1942. 


Hammond, Ind. 


Bond Sale—The $138,000 judg- 
ment funding bonds offered Aug: 
10—v. 156, p. 298—were awarded 
to the Harris Trust & Savings 
Bank, Chicago, as 1%s, ata price 
of 101.54, a basis of about 1.59%. 
Dated Aug. 25, 1942 and due Dec. 
1, as follows: $6,000 from 1944 to 
1951 incl.; $10,000 from 1952 to 
1955 incl. and $25,000 in 1956 and 
1957. 


A list of the unsuccessful bids 
follows: ‘ 


Bidder— 

Halsey, Stuart & Co., 

City Securities Ccrp 

Harriman Ripley & Co., Inc. 
and Joan Nuveen & Co..:.. 

Illinois Co. cf Chicago 

Lot Migeinson Corp......... oe 

Blyth & Co 

Sa'umet National Bank = of 
Hammond 

Pletcher Trust Co. of Indian- 
apolis and Union Trust Co. 
of Indianapolis 

Mercantile Bank, Hammo 
and Kneeland & 





Int. Rate Rate Bid 
134% 100.362 
14% 100.27 

100.09 

101.58 

191.15 

100.77 


100.422 


134% 
be 
i 


100.37 


nd, 
4% 100.27 


2% 


Weses 


Muncie, Ind. 

Bond Offering—John D. Lewis, 
City Controller, will receive 
sealed bids until 10 a.m. on Aug. 
22 for the purchase of $53,000 not 
to exceed 4% interest judgment 


funding bonds of 1942. Interest 
J-D 


Dated June 15,. 1942. Denom. 
$1,000. Due $3,000 Dec. 15, 1943 
and June and Dec. 15, 1944 to 
1951 and $2,000 June 15, 1952. The 
definite rate of interest to be bid 
by the bidders for said bonds or | 
any portion thereof, each bidder) 
to be required to state in his bid! 
the rate of interest he will re- 
quire for the bonds bid upon,’ 
which interest rate bid shall be 
in multiples of “4 of 1% and the| 
amount of premium he will pay, , 
if any. Each bidder must name 
the exact number of bonds upon) 








jihe premium bid if any. 


: 


|work on the field and building. 


which he bids, and the amount of | 
cash to be paid for the number of | 
such bonds bid upon, and any 
bidder may bid for part or all of, 
said bonds. Award will be made) 
to the highest responsible bidder | 
or . bidders..-The highest bidder | 


'|}shall be the one who offers the’ 


lowest’ net interest cost to the} 
City computing the total interest | 
on all of the bonds to their ma- 
turities and deducting therefrom | 
No bid 
for less than the par value of said 
bonds, including accrued interest | 
at the rate named to the date of) 
delivery, shall be considered. The! 
right is reserved to reject any and 
all bids. Each bid must be accom- 
panied by an affidavit of non- 
collusion, as provided by law. A 
legal opinion of competent bond 
counsel of the City of Indianapolis 
as to the validity of said bonds 
will be furnished by the city to 
the purchaser of the bonds if de- 
sired. 


St. Joseph County (P. O. South | 
Bend), Ind. 

State’s High Court Upholds Air- 
port Bond Issue—The South Bend 
“Tribune” of July 29 reported in 
part as follows: 

Efforts to block the completion 
of South Bend airport and the 
construction of a new port ter- 
minal building were defeated by 
an Indiana Supreme Court de- 
cision in Indianapolis late Tuesday 
and. county officials today took 
steps to speed remaining Drepara- 
tions .that will lead to the actual 


The Supreme Court upheld the 
ruling made several weeks ago 
by William E. Wider, of Elkhart, 
Ind., sitting as special judge in 
Superior Court No. 1 here (South 
Bend), that the County Council 
has full powers to act in the is- 
suance of bonds under an emer- 





gency statute enacted in 1937 and 





that petitions favoring bonds or 
remonstrances objecting to them 


It had been contended by 
County Attorney Aaron H. Hugue- 
nard and the county commission- 
ers that the proposal to issue 
bonds totaling $215,000 for work 
at the port was being made under 
the 1937 statute as well as under 
a separate statute governing the 
issuance of bonds for general pur- 


poses. 

‘The fight over the right to is- 
sue the bonds developed when the 
South Bend Civic Planning Asso- 
ciation, Inc., and the St. Joseph 
County Farm Bureau filed re- 
monstrances against the bond is- 
sue in a last-minute break with 
the civic aviation committee 
which had recommended the port 
project. 

Because the remonstrances 
threatened to block completion of 
the port and building of the ter- 
minal building for at least a year, 
the Association of Commerce 
aviation committee decided to test 
the legality of the remonstrances 
and filed a mandamus action 
against County Auditor Nicholas 
A. Muszer to force the latter to 
proceed with the issuance of the 
bonds in defiance of the remon- 
strances. 

The test was made on two 
points, that the remonstrances 
were void because of the insuffi- 
ciency of supporting affidavits and 
that the county was proceeding 
under the emergency statute and 
remonstrances were ineffective. 

Judge Wider, after ruling out an 
attempt by the Planners to have 
the court limit the bond issue to 
$160,000, held that the 1937 stat- 
ute’ prevailed and the remon- 
strances in no way abated the 
emergency requiring the bond is- 
sue. The Supreme Court upheld 
this portion of his decision and 
since this portion of the ruling 
governs the entire case, no final 
ruling is necessary on the suffi- 
ciency of the affidavits, although 
Judge Wider ruled that the affi- 
davits were insufficient. 








IOWA 


Clinton, lowa 
Bonds Sold— The City Clerk 
states that $185,000 refunding 
bonds have been sold to the 
White-Phillips Co. of Davenport. 


Ceuncil Bluffs, lowa 

Bond Sale Contract—The City 
Council is said to have entered 
into a contract with the Carleton 
D. Beh Co, of Des Moines for the 
purchase of approximately $100,- 
000 refunding bonds as 3s at par. 
play no part in the procedure un- 
der that statute. 


KANSAS 


Coffeyville, Kan. 

Bonds Voted — At an election 
held Aug. 4, the voters approved 
the issuance of $97,000 water main 
construction bonds by a count of 
1,797 to 483. 


Newton, Kan. 

Bonds Voted—The issuance of 
$45,000 municipal airport purchase 
bonds was approved by the voters 
at an’ election held on Aug. 4, it 
is stated. 


KENTUCKY 


Clark’s River Drain. Dist. (P. O. 
Benton), Ky. 

Bonds Sold To RFC—It is stated 
by Attorney Farland Robbins that 
$34,000 -4% semi-ann. refunding 
(West Fork Division) bonds have 
been purchased at par by the 
RFC. Dated March 1, 1942. Due 
annually to 1969. 


Harlan County (P. O. Harlan), Ky. 

Refunding Plan Operative — 
Holders of road and bridge bonds 
are being advised that sufficient 
assents to the program of refund- 
ing, dated Feb. 4, 1942, and as} 
amended on June 5, 1942. have 
been obtained to enable the re- 
funding agents to declare the plan 
operative. The new bonds are now 
ready for exchange and it is sug- 
gested that holders of outstanding 
bonds send ‘them immediately to— 
Mr. Harry R. Lynn, State local 





finance officer, Frankfort, Ky. 


;& Irving Co., 


Bonds to be exchanged are to be 
accompanied by letters of trans- 
mittal whieh can. be obtained 
whieh can be obtained from any 
of the following refunding agents: 
The Bankers Bond Company, 
Louisville, Ky.; F. L. Dupree & 
Co., Harlan, Ky.; The Weil, Roth 
Cincinnati, Ohio, 
and Welsh, Davis & Company, 
Chicago, Ill. 


McCreary County (P. O. Whitley 
City), Ky. 

Refunding Hearing Scheduled— 
Holders of 5% road and bridge 
refunding bonds, issue of Oct. I, 
1940, are being advised that a 
hearing will be held at the office 
of the State Local Finance Offi- 
cer, at Frankfort, Ky., on Aug. 28, 
at 10 a.m. (CWT), to consider the 
county’s petition for the approval 
of the issuance of bonds to refund 
this issue. 


LOUISIANA 


Iberia Parish Spec. Sch. Dist. Neo. 
5 (P. O. New Iberia), La. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Sept. 
3, by L. G. Porter, Secretary of the 
Parish School Board, for the pur- 
chase of $32,000 school bonds. In- 
terest rate is not to exceed 4%, 
payable F-A. Denom., $500. Dated 
Aug. 1, 1942. Due on Aug. 1 in 
1943 to 1962. Payable from un- 
limited ad valorem taxation. These 
bonds were authorized at a special 
election held on May 12. The ap- 
proving opinion of B. A. Campbell 
of New Orleans and the transcript 
of record as passed upon will be 
furnished the successful bidder 
without additional cost to him. 
Enclose a certified check for $650, 
payable to the district. 


Lafayette, La. 


Additional Information — It is 
reported by the Trustee of Fi- 
nance that the $98,700 4% certi- 
cates of indebtedness sold to Fair- 
banks-Morse & Co. of Chicago, as 
noted here—v. 156, p. 202— were 
purchased at par and mature $700 
on July 8, and $1,000 monthly 
from Aug. 8 to Dec. 8, 1942, and 
$1,000 monthly from Jan 8, 1943 
to Sept. 8, 1950. 


Vermilion Parish Sub-Drain. Dist. 
No. 2 (P. O. Abbeville), La. 


Bond Election—The issuance of 
$55,000 gravity drainage works 
construction and maintenance 
bonds will be submitted to the 
voters at an election scheduled for 
Sept. 8, it is reported. 


MARYLAND 


Baltimore, Md. 

May Need $4,000,000 In New 
Revenue — War conditions have 
disrupted the city’s financial set- 
up, and it may be necessary to 
raise as much as $4,000,000 for 
civilian defense purposes and to 
offset revenue losses next year, 
Mayor Jackson asserted Aug. 5. 

Mr. Jackson called attention to 
the fact that this sum is equiva- 
lent to about 40 cents on the tax 
rate, which now is $2.65 per $100 
of assessment. 

In order to meet the expenses 
of civilian defense and to balance 
the expected loss in city revenues, 
principally from gasoline taxes 
and motor vehicles licenses, it will 
be necessary to place in effect a 
rigid economy program, the Mayor 
declared. 


Cumberland, Md. 


Court Asked To Approve Bond 
Issue—The Circuit Court has been 
asked to approve the city’s pro- 
posed issue of $37,500 hospital 
improvement bonds. V. 156, 
p. 386. 

The petition emphasized the 
fact that time is of the essence 
in raising the money because cer- 
tificates of priorities issued by the 
WPB for construction materials 
expire Sept. 1 and definite com- 
mitments for purchases must- be 


'made before that date. 


The city’s petition projects the 
issuance of bonds payable serially 
at the rate of $5,000 per year for 
six years, and $7,000 for the 
seventh series, beginning 1953. 
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MASSACHUSETTS 


Barnstable County (P. O. Barn- 
stable), Mass. 

Note Sale—The issue of $75,000 
tax notes offered Aug. 7 was 
awarded to the Hyannis Trust Co. 
of Hyannis, at 0.25% discount. 
Due Nov. 15, 1942. The Buzzards 
Bay National Bank of Buzzards 
Bay, only other bidder, named a 
rate of 0.27%. 


Boston, Mass. 
Recommends Reorganization of 
Fiscal Structure — The Finance 
Commission-called for a complete 
reorganization of the city’s mu- 
nicipal structure to eliminate ex- 
travagance and duplication of 
work, and warned that Boston’s 
current tax rate of $41 would 
jump to $50 in the near future, 
“unless drastic measures of re- 
trenchment are adopted.” 

The commission told Mayor To- 
bin in a lengthy report that the 
city’s “scattered” municipal  pat- 
tern was long over-due for over- 
hauling and declared that “‘finan- 
cial peril to the city looms larger 
as war demands increase.” 

“Boston,” the report charged, 
“has the unenviable distinction in 
the literature on municipal gov- 
ernment of being a classic ex- 
ample of an excessive multiplicity 
of departments in a city govern- 
ment.” 

The commission recommended 
the appointment of a committee 


to study the entire question and | 


to determine how the reorganiza- 
tion should be made. In the ap- 
pointment of such a committee, 
the report warned against ‘the 
folly of appointing theorists un- 
familiar with Boston’s situation.” 

Declaring it was imperative to 
eliminate jobs found to be super- 
fluous, the commission insisted 
that this need not be a ruthless 
discharge of city employes. 

“The Finance Commission has 
never countenanced such a propo- 
sal,” the report read. “The proper 
procedure is the painless method 
of failing to fill superfluous po- 
sitions when they become vacant.” 

The report follows in part: 

. “It was not the war which 
brought the city of Boston to the 
edge of the financial precipice. 


fore the war came to us. Now, 
however, that the war has come, 
the attempted recovery from the 
disastrous consequences of the de- 
pression and decentralization has 
been arrested. Financial peril to 
the city looms larger as war de- 
mands increase. 

“Hence, the necessity for elimi- 
nation of unnecessary cost, for 
contraction of city forces, and re- 
organization of the city structure 
is now greater than ever. 

“It is obvious that the time has 
come from Boston to take up this 


of government, in order that the 
primary services, such as fire pro- 
tection, police protection, water 
distribution and sewer service— 


than ever, and particularly vital 
to the prosecution of the war and 
defense of the country—may not 
be endangered by an unwilling- 
ness to curtail or eliminate what 
the city cannot afford. 

“It is the considered opinion of 
many expert observers that it is 
only by ingenuity that Boston’s 
tax rate has been kept around $40. 
Without this, the rate would have 
been nearer $50. Now, it is freely 
predicted that the rate will be $50 
in the near future, unless drastic 
measures of retrenchment are 


Gloucester, Mass. 


May Isseue Bonds — Acting 
Mayor Weston U. Friend recently 
informed the Municipal Council 
that it would probably be neces- 
sary for the city to float a bond 
issue of about $60,000 for its old 
age assistance program before the 


additional funds may be needed 
itor civilian defense. 


Massachusetts (State of ) 
Changes In List of Legal In- 
'vestments—-The following bulletin 
(No. 1), showing the latest 
changes in the list of investments 
considered legal for savings banks, 
was issued on Aug. 11 by the Com- 
missioner of Banks: 


Added To The List of July 1, 1942: 
Municipal Obligations 


As of July 21, 1942. 
Town of Greenburgh, New York. 


Railroad Equipment Trusts 
As of July 6, 1942. 


Pere Marquette Railway Com- 
pany, Equip. trust of 1942 (Se- 
rially) 2s, 1952. 


Public Utilities 
As of Aug. 4, 1942. 


Public Service Electric & Gas 
Co., First and ref. mtg. 3%s, 1968. 

(Public Service Electric & Gas 
Co.); (Assumed Closed Underly- 
ing First Mtg. Bonds). 

Elizabeth & Trenton Railroad 
Co., First mtg. gold, 5s, 1962. 

The Gas and Electric Company 
of Bergen County, General mtg. 
gold, No. 1, 5s, 1954; General mtg. 
gold, No. 2, 5s, 1954; Consolidated 
gold mtg., 5s, 1949. 

Hudson County Gas Company, 
First mtg. gold, 5s, 1949. 

Middiesex Electric Light and 
Power Co., First mtg. gold, 5s, 
1955. 

Newark Consolidated Gas Com- 
pany, Consolidated gold mtg. 5s, 
1948. 

The Newark Gas Company, 
First mtg. gold, 6s, 1944. 

The Paterson and Passaic Gas 
and Electric Company, Consoli- 
dated mtg. gold, 5s, 1949. 

Somerset, Union and Middle- 
sex Lighting Company, Mortgage 
gold, 4s, 1943. 

South Jersey Gas, Electric and 
Traction Company, First mtg. 
gold, 5s, 1953. 

Trenton Gas and Electric Com- 
pany, First mtg. gold, 5s, 1949. 

United Electric Company of 


1949. 
Removed From The List 
Pere Marquette Railway Com- 
pany, Equip. trust, Series A (Se- 
rially 4%s, 1942; Matured 8-1-42. 
Quincy, Mass. 
Bond Sale—The $125,000 coupon 
sewer bonds offered Aug. 11—v. 
156, p. 474—were awarded to R. L 
Day & Co. of Boston, as 1s, at 
a price of 100.77, a basis of about 
1.13%. Dated Aug. 1; 1942 and 
due Aug. 1, as follows: -$10,000 
from 1943 to 1952 incl. and $5,000 
from 1953 to 1957 incl. Other bids, 
all for 1%s, were as follows: 


Bidder— Rate Rid 
OE OE: ee a eee Pe 100. 73 
Robert Hawkins & Co..............:. 100.639 
hfe ak 5. 63.2 sadn Po Ov bs $6 or 100.633 
Halsey, Stuart & Co...............65. .602 


Arthur Perry & Co., and F. S. Mose- 


OE hn Se! See ee 100.568 
Second National Bank, Boston........ 100.53 
Naticnal Shawmut Bank, Boston...... 100.519 
Lee-Higginson Corp. ..........-.e0555 100.444 


Somerville, Mass. 
Bond Offering—John J. Dona- 
hue, City Treasurer, will receive 
sealed bids until 11 a.m. (EWT) 
on Aug. 17 for the purchase of 
$145,000 coupon municipal relief 
bonds. Dated July 1, 1942. Denom. 
$1,000. Due July 1, as follows: 
$15,000 from 1943 to 1947 incl. and 
$14,000 from 1948 to 1952 incl. 
Bidder to name rate of interest, in 
a multiple of 4 of 1%. Prin. and 
int. (J-J) payable at the National 
Shawmut Bank of Boston. Legal- 
ity approved by Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


Wenham, Mass. 
No Borrowing This Year—The 
town will not need to borrow 
money in anticipation of taxes 
this year, for the first time since 
1904. During recent years the 
town has borrowed temporary 
money averaging around $50,000 
annually. Tax bills were issued a 
little earlier than usual this year 


New Jersey, First mtg. gold, 4s,’ 


considerably ahead of a year ago. 

The town retired its funded 
debt three years ago and there is 
no indebtedness of any kind out- 
standing at present. The tax rate 
of $18.80. remains unchanged, at 
the suggestion of State Tax Com- 
missioner Long, although a re- 
duction was possible. 


MICHIGAN 
Birmingham, Mich. 

Notice To Holders Of Special 
Assessment Bonds—H. H. Corson, 
City Treasurer, is advising holders 
of special assessment bonds of the 
former village of Birmingham 
that sufficient moneys have been 
collected in the strictly special as- 
sessment funds listed below to 
warrant pro rata disbursement as 
indicated. Table shows the assess- 
ment district number and the per- 
cent of original face value of 
bonds ‘outstanding: 


A. D. % Out- A.D. & Out- A.D. % Out- 
No. stafiding No. standing No. staniing 
105 Blo 133 Blo 158 26 

112 1412 - 139 All 166 15 

115 12 142 All 171 9 

116 7 143 7 174 6 

126 18 144 7 179 614 
129 99 153 19 185 12t2 
131 All 154 29 187 815 


To participate in this disburse- 
ment, bondholders must, prior to 
Dec. 1, 1942, forward their bonds 
(if by mail, registered) to the City 
Treasurer, Birmingham, who will, 
within 10 days, return check for 
the payment and in case of partial 
payment, also return the bonds 
with payment endorsed thereon. 


Bloomfield, Troy, Royal Oak and 

Southfield Townships Fractional 

School District No. 1, Oakland 
County, Mich. 

Bond Call — John H. Rosso, 
Treasurer, announces that by or- 
der of the Birmingham Board of 
Education and in accordance with 
the 1941 refunding schedule, the 
following bonds will be redeemed 
on Oct. 1, 1942: Nos. 506 to 545, 
both incl. Prin. and int. are pay- 
able at the Manufacturers Nation- 
al Bank, Detroit; or the Birming- 
ham National Bank, Birmingham. 
No further interest will be paid on 
these bonds other than the Oct. 
1, coupons. Interest coupons must 





accompany these bonds when pre- 
senting same for payment. 


Burtcn Township School District 
No. 5, Genesee County, Mich. 
Bond Call — Holders of bonds, 
dated March 2, 1936, due March 
2, 1966, series A Nos. 17, 22, 25; 
series B Nos. 2, 12, 14, 17, 29, and 
Series C Nos. 6 and 13, are advised 
that they have been called for re- 
demption on Sept. .2, 1942, at par 
and accrued interest, at the Citi- 
zens Commercial & Savings Bank, 
Flint. 


Detroit, Mich. 

Bends Purchased — Pursuant 
to the call for tenders on Aug. 4 
of non-callable city bonds, Charles 
G..-Oakman, City Controller, re- 
ports that the Board of. Trustees 
of the Retirement System pur- 
chased $1,091,000 bonds to yield 
2.56%. 


East Detroit, Mich. 
Tenders Wanted — Stephen R. 
Henderson, City Clerk, will re- 
ceive sealed tenders until 4 p.m. 
(EWT) on Aug. 22 (to remain 
firm until Aug. 24) of series Am 
series B-1, series B-3, series B-6, 
series B-9, and series B-12, inter- 
est refunding certificates of in- 
debtedness, all dated Oct. 1, 1940. 
Tenders should fully describe the 
securities offered, including the 
series number, the serial number, 
the par value, and the price and 
amount for which they will be 
sold to the city. 


Erin and Fractional Lake Town- 

ships School District No. 3, Macomb 
County, Mich. 

Bond Call—M. W. Weiss, Secre- 

tary of the Board of Education, 

announces the call for redemption 

on Sept. 15, 1942, of bonds Nos. 


| Trust Co., Detroit. 


Erin and Warren Townships Frac- 
tional School District No. 2, Ma- 
comb County, Mich. 
Tenders Wanted — Fay Ostran- 
der, District Secretary, will re- 
ceive sealed tenders until 8 p.m. 
on Aug. 31 of not in excess of 
$10,000 face value certificates of 
indebtedness of 1939. 


Ferndale, Mich. . 
Tenders Wanted—Jay F. Gibbs, 
City Manager, will receive sealed 
tenders until 8 p.m. (EWT) on 
Aug. 24 of series A.and B certifi- 


cates of indebtedness. Tenders 
should fully describe the certifi- 
cates offered, including serial 


numbers and state sum for which 
they will be sold to the city. Cer- 
tificates purchased shall be de- 
livered to the City Treasurer’s 
office or to the Ferndale branch 
of the Wabeek State Bank, within 
seven days of the date of mailing 
notice of acceptance of tender. 


Livenia Township School District 
No. 2, Wayne County, Mich. 
Bond Call—James W. Orr, Dis- 
trict Secretary, announces that re- 
funding bonds Nos. 64, 65, 66 and 
7, dated July 15, 1941, maturing 
Sept. 1, 1960, have been called for 
payment at par and accrued inter- 
est on Sept. 1, 1942, at the Detroit 
Trust Co., Detroit. 


Nankin Township School District 
No. 7 (P. O. Inkster), Mich. 
Certificate Call — Hiram Mc- 
Neeley, Secretary, announces that 
outstanding 1938 certificates of 
indebtedness, dated April 1, 1938, 
due April 1, 1943, subject to prior 
redemption, will be redeemed at 
par on Oct. 1, 1942, at the Manu- 
facturers National Bank, Detroit. 


MINNESOTA 


Crow Wing Co. Sch. Dist. No. 66 
(P. O. Jenkins), Minn. 

Bond Offering—It is stated by 

S. M. Young, Clerk of the Board 





of Education, that he will receive 
sealed and oral bids until Aug. 21, 
at 7 p.m., for the purchase of $29,- 
000 refunding bonds. Interest rate 
is not to exceed 3%, payable M-S. 
Denoms. $1,000 and $500. Dated 
Sept. 1, 1942. Due on Sept. 1 as 
follows: $1,000 in 1944 to 1947, 
$1,500 in 1948 and 1949, $2,000 in 
1950, and $2,500 in 1951 to 1958. 
All bonds maturing after Sept. 1, 
1948, being subject to redemp- 
tion on said date and any interest 
payment date thereafter at par 
and accrued interest. Prin. and 
int. payable at any suitable bank 
or trust company designated by 
the successful bidder. All bids 
must be unconditional. The dis- 
trict will furnish the printed 
bonds and the approving legal 
opinion of Fletcher, Dorsey, Bark- 
er, Colman & Barber, of Min- 
neapolis, both without cost to the 
purchaser. The district reserves 
the right to reject any and all 
bids and to continue the sale. A 
certified check for $1,000, payable 
to the district, is required. 
Detroit Lakes, Minn. 

Warrant Sale—The $9,000 semi- 
ann. sewer warrants offered for 
sale on June 1, were purchased by 
the City Water and Light Com- 
mission as 2s at par, according 
to the City Clerk. 

Elbow Lake, Minn. 

Bond Election — Village Clerk 
Joseph P. Brendal is reported as 
saying that an election will be 
held on Aug. 18 to vote on the is- 
suance of $10,000 improvement 
bonds. 





Hinckley, Minn. 
Bond Offering—Sealed bids will 
be received until 8 p.m. on Aug. 
17, by Geo. F. Goltz, Village 
Clerk, for the purchase of $40,000 
refunding 1942 bonds. Interest 
rate is not to exceed 2%%, pay- 





able M-S. Dated Sept. 1, 1942. 
Due $2,000 from Sept. 1, 1943 to! 
1962 incl. Prin. and int. payable! 





72 to 75, both incl., of a total of | 








end of the year. He also said that 


and the taxpayers have responded 


$4,000, dated Sept. 1, 1941. Bonds 


at the First National Bank, St. | 
Paul. 





generously so that the returns are should be delivered to the Detroit | 


Mankato, Minn. 

Bond Proposal Rejected — The 
' City Council is said to have turned 
down a plan to have the voters 
pass on the issuance of $250,000 
airport bonds. 


Minnesota (State of ) 

Bonded Debt Reductions Re- 
ported — The Minneapolis “Jour- 
nal” of Aug. 7 carried the follow- 
ing article: » it 

Minnesota is starting to recover 
from effects of financial indiscre- 
tions and “hit or miss” borrow- 
ing practices of the past, accord- 
ing to an analysis of state indebt- 
edness in the last 10 years com- 
pleted today by Harold L._ Hen- 
derson, Director of the Minnesota 
Institute of Government Research. 

The State has paid off $28,091,- 
339 of its indebtedness in the 
last five years, Henderson said, 
amounting to 20.9% of the peak 
load of $134,155,892 in 1937. 

But as of July 1, 1942, there 
still remained outstanding $106,- 
064,553. This, however, was $4,- 
708,840 below the debt total of 
$110,773,393 on July 1, 1932, the 
beginning of the 10-year period. 

In the period from 1932 to 1937 
indebtedness steadily increased, 
while the long road back was 
started in 1938 with a “token” re- 
duction of about $400,000. 

More than $3,000,000 was wiped 
off the slate in 1939, nearly $9,- 
000,000 in 1940, $6,000,000 in 1941 
and $9,537,936 during the last fis- 
cal year. 

Increased indebtedness during 
the first five-year period was 
caused chiefly by issues of $11,- 
150,000 of highway bonds, more 
than $13,000,000 of indebtedness 
for relief, $2,100,000 for old age 
assistance and $2,074,500 for State 
building. 

Largest factor in reductions the 
last five years, Henderson said, 
was decision by both 1939 and 
1941 Legislatures to issue no more 
highway bonds. 

Next was the decrease of $12,- 
800,000 of rural credit indebted- 
ness, although this was offset by a 
reduction in assets of the rural 
credit department. 

Other factors were the gradual 
falling off of the amount of bonds 
issued for relief and miscellaneous 
other purposes in the last three 
years. 

The State’s rural credit enter- 
prise, which was to have been 
self-liquidating with revenue from 
interest on loans to farmers pay- 
ing administration costs, turned 
out to be its biggest indiscretion. 

Half the present State indebt- 
edness, $3,970,000, is charged to 
rural credits. Taxpayers will need 
more than 20 years to pay it off 
under a plan approved by the last 
Legislature. 

Of the balance of the State debt 
as of July 1, $29,449,003 consisted 
of highway bonds, $19,117,328 for 
relief and welfare and $3,528,222 
for other purposes. 

“Minnesota is now operating on 
a balanced budget,” Henderson 
said, “and the (current operating) 
deficit of many years’ standing has 
been turned into a surplus.” 


St. Louis Co. Indep. Sch. Dist. No. 
1 (P. O. Procter), Minn. 

Bond Oifering — Roy Carlson, 
Clerk of the Board of Education, 
is calling for sealed and oral bids 
until Aug. 24, at 8 p.m., for the 
purchase of $49,000 funding bonds. 
Interest rate is not to exceed 4%, 
payable M-S. Denom., $1,000. 
Dated Sept. 1, 1942. Due on Sept. 
1 as follows: $1,000 in 1945 and 
$8,000 in 1946 to 1951. Prin. and 
int. payable at any suitable bank 
or trust company designated by 
the successful bidder. The district 
will furnish the executed bonds 
and the legal opinion of Fletcher, 
Dorsey, Barker, Colman & Barber 
of Minneapolis, both without cost 
to the purchaser. A _ certified 
check for $1,000, payable to the 
district, is required. 
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MISSISSIPPI 


Laurel, Miss. 

Bonds Authorized—The Mayor 
and Board of City Commissioners 
have approved an ordinance call- 
ing for the issuance of $50,000 not 
to exceed 6% semi-ann. refunding 
bonds. To be dated Sept. 1, 1942. 
Due $5,000 on Sept. 1 in 1943 to 
1952 incl. 


Lincoln County (P. O. 
Brookhaven), Miss. 

Bond Sale Details — The Clerk 
of the Chancery Court reports that 
the $3,500 2%% funding bonds 
sold to the Max T. Allen Co. of 
Hazlehurst—v. 156, p. 387—were 
purchased at a price of 100.285, a 
basis of about 2.67%. . Due $500 
from July 1, 1943 to 1949 incl. 
Interest payable J-J. 


Ocean Springs, Miss. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on Aug. 
20, by Sadie Hodges; Town Clerk, 
for the purchase of $30,000 water 
works revenue bonds, approved by 
the voters at an election held on 
Aug. 4. ; 


NEBRASKA 


Cedar Rapids, Neb. 

Bonds Sold—A $10,000 issue of 
3%% refunding bonds is said to 
have been purchased by the 
Wachob-Bender Corp. of Omaha. 
Denom., $1,000. Dated Aug. 1, 
1942. Due in 1943 to 1952; op- 
tional after 1948. Prin. and int. 
(F-A) payable at the County 
Treasuer’s office in Albion. 


Friend, Neb. 


Bonds Sold — The City Clerk 
states that $34,000 semi-ann. re- 
funding bonds have been pur- 
chased by the First Trust Co. of 
Lincoln, as 2%s at par. 


Omaha Housing Authority (P. O. 
Omaha), Neb. 


Bond Sale—A syndicate com- 
posed of Blyth & Co., Inc., Smith, 
Barney & Co., Kidder, Peabody & 
Co., Stone & Webster and Blodget, 
Inc., Paine, Webber, Jackson & 
Curtis, Eastman, Dillon & Co., L. 
F. Rothschild & Co., Roosevelt & 
Weigold, Inc., Geo. B. Gibbons & 
Co., Inc., all of New York, and 
John M. Douglas of Omaha, pur- 
chased on Aug. 12 a block of $3,- 
128,000 of the total $3,681,000 
housing, Series A bonds, paying 
a price of 100.08, a net interest 
eost of about 1.79%, on the bonds 
divided as follows: 1943 maturities 
as 4s, 1944 maturities as 34s, 1945 
as 2%s, 1946 as 2.10s, 1947 as 1.95s, 
1948 as 1.90s, 1949 as 1.80s. 1950 to 
1954 maturities as 134s, 1955 to 
1961 maturities as 1.80s, 1962 to 
1965 maturities as 1.70s, and 1966 
to 1976 maturities as 1.80s. 

The remaining $553,000 bonds 
that went to the Federal Housing 
Authority, on which purchasers 
were not permitted to bid, were 
taken by the FHA as 3\s. 


Bonds Offered To Public—The 
successful syndicate reoffered the 
above bonds for general invest- 
ment at prices to yield from 0.40% 
to 1.90%, according to maturity. 


NEW HAMPSHIRE 


Manchester, N. H. 


Bond Sale—The issue of $200,- 
000 coupon improvement and 
equipment bonds offered Aug. 7 
Was awarded to Tyler & Co. and 
Robert Hawkins & Co., both of 
Boston, jointly, as 144s, at a price 
of 100.44, a basis of about 1.17%. 
Dated July 1, 1942. Denom. $1,- 
000. Due $20,000 on July 1 from 
1943 to 1952 incl. Prin. and int. 
(J-J) payable at the First Na- 
tional Bank of Boston. Legality 
approved by Ropes, Gray, Best, 
caeenee & Rugg of Boston. Other 


FOR 14% BONDS 
Bidder— 


Wood, Struthers & Co 
A. G. Becker & Co 


Halsey, Stuar 
Union Securities 


FOR 1%% BONDS 
First of Michigan Corp. and Arthur 


Perry & Co 
Moseley & Co. and Kean, Taylor 
Co. 


100.95 


+ 00.76 


Ss. 
& 


NEW JERSEY 


Allenhurst, N. J. 

Bond Call — Margaret Pyle- 
Elkstromer, Borough Clerk, an- 
nounces the call for payment on 
Sept. 1, 1942, of beach improve- 
ment bonds, Nos. 1 to 20 incl. 
Bonds should be presented for 
payment at the Allenhurst Na- 
tional Bank & Trust Co., Allen- 
hurst, with all unmatured cou- 
pons attached. 


Bergen County (P. O. Hacken- 
sack), N. J. 

Local Units Spending $700,000 

Less This Year—Municipalities in 

the county this year are spending 


| about $700,000 less for local gov- 


ernment than last year, accord- 
ing to a survey of county budgets 
by the New Jersey Taxpayers’ 
Association. 

The organization noted an in- 
crease in tax collections and im- 
proved fiscal control are factors 
in reduced over-all expenditures 
in’ the ‘county’s three cities; 56 
boroughs and 11 townships. 

The survey revealed reduced 
costs despite a rise of nearly 
$300,000 in operating expenses, 
including an advance of $129,000 
in personal service obligations and 
an increase of $47,000,000 in debt 
service costs. Muncipal operations 
in the county will cost a total of 
$17,274,070 this year, reduced ap- 
propriations more than offsetting 
higher operating costs. 

Surplus revenues for 1942 total 
$2,127,068, almost double the’ to- 
tal for last year. 


Dunellen, N. J. 

Bonds Authorized — George J. 
Bache, Borough Clerk, states that 
the Borough Council adopted on 
Aug. 3 ordinances authorizing the 
issuance of $38,000 public ‘im- 
provement bonds. 


Fort Lee, N. J. iS 
Consider Plan for Refunding 
Borough and School District Debts 





—A plan to refund $3,309,000 gen- 
eral indebtedness of the borough 
and $712,000 of school district 
debt was recently submitted for 
consideration of the Borough 
Council. The program, according 
to report, was formulated by 
Wilder M. Rich of Campbell, 
Phelps & Co., Inc., New York, and 
must first be approved by the 
local body and will then be sub- 
mitted for approval of the State 
Local Government Commission. 
The plan, which has received the 
support of the local civic associa- 
tion, is predicated on the borough 
going on a cash basis as of Jan. 1, 
1943, and adopting the pay-as- 
you-go policy immediately for 
public improvements. That is, no 
more bonds for public improve- 
ments should be issued until such 
time that the growth of the bor- 
ough requires public improve- 
ments in excess of an amount 
which can be budgeted, and then 
only if the increase in assessed 
valuation will provide sufficient 
funds to take care of principal 
and interest on the new debt in- 
curred without increasing the tax 
levy. Under the plan, the liquid- 
ating fund, which was set up to 
liquidate the borough and school 
district bonded debt under a plan 
approved by the Federal District 
Court in Newark four years ago, 
will not be disturbed. It is in- 
tended to ultimately retire all in- 
terest funding warrants so that a 
substantial amount of money will 
be available for debt retirement. 
For this purpose it is proposed 
that the last five maturities of the 
new refunding bonds of both is- 
sues will be made callable after 
10 years from the date of the 
bonds. The total of such bonds 
would be $861,000. 





It is pointed out that the inter- 
est on borough and school bonds 
in 1944 will go up from 3%% to 
4%, which will mean an increased 
annual cost for interest alone of 
$20,106, equivalent to an increase 





in the tax rate of 18.3 cents, and 
the borough makes no headway 


because the debt itself is not be- 
ing retired. There will be a more 
substantial increase in 1950, and 
it will then be necessary to levy 
taxes to start paying off the prin- 
cipal. 


Irvington, N. J. 
Proposed Refunding—tThe State 
Funding Commission has re- 
ceived for further consideration a 
plan of the borough to issue $800,- 
000 refunding bonds. 


Matawan, N. J. 

Proposed Bond Issue—The Bor- 
ough Council has under consid- 
eration an ordinance to issue $6,- 
500 fire department apparatus 
bonds. Measure will receive final 
reading on Aug. 25. 


South Amboy, N. J. 

Bonds Authorized — The City 
Council recently approved an is- 
sue of $10,000 bonds to provide 
for increased water supply facil- 
ities. 

Union Beach, N. J. 

Bonds Authorized — The Bor- 
ough Council recently passed an 
ordinance to issue $16,502.50 342% 
refunding bonds. Dated June 1, 
1942 and due Dec. 1, 1971. 


NEW MEXICO 


Moriarity Sch. Dist. No. 8 (P. O. 
Estancia), N. Mex. 

Bond Sale Details—The County 
Superintendent of Schools siates 
that the $8,500 construction bonds 
purchased by the State Treasurer 
—v. 156, p. 203—-were sold as 3s 
at par, and mature $850 in 1943 
to 1952 incl. 


NEW YORK 


Utica, N. Y. 
Certificate Issue Sold—tThe is- 
sue of $1,000,000 tax anticipation 
certificates of indebtedness of- 
fered Aug. 11—-v. 156, p. 475— 
was awarded to the Bank of The 
Manhattan Co., 
0.42% interest, plus a premium of 
$17. Dated ‘Aug. 12, 1942 and due 
Nov. 12, 1942. Other bids: Na- 
tional City Bank of New York, 
0.42%, plus $16; Chase National 





Bank of New York, 0.52%. 


NORTH CAROLINA 


Burlington, N. C. 
Bond Sale — The coupon semi- 
ann. refunding bonds, aggregating 


to R. S. Dickson & Co. of Char- 
lotte, at a price of 100,104, a net 
interest cost of about 2.64% on 
the bonds divided as follows: 


$21,000 water bonds, of which 
$12,000 are 2%4s, due on Mar. 
1, $5,000 in 1966 and $7,000 
in 1267; $9,000 are 2%s, due 
on Mar. 1, 1968. 
8,000 sewer bonds, of which 
$5,000 are 2%4s, due on Mar. 
1, $2,000 in 1966 and $3,000 in 
1967; $3,000 are 2%s, due on 
Mar. 1, 1968. 
46,000 street bonds, of which 
$28,000 are 2%4s, due on Mar. 
1, $13,000 in 1966 and $15,000 
in 1967; $18,000 are 2%2s, due 
on Mar. 1, 1968. 


North Carolina (State of ) 


Record Surplus Reported — The 
State closed its fiscal year on June 
30 with a combined general fund 
and highway surplus of $32,342- 
159, it was announced by Gov- 
ernor J. M. Broughton. 

The general fund surplus was 
$18,988,155, greater by almost 
$12,000,000 than any other surplus 
in the State’s history. The last 
previous record was $1,280,272. 

Surplus or cash balance of State 
highway funds was $13,354,004, 
and this amount does not include 
a credit balance of $5,436,583 in 
Federal funds. There is a question 
whether the Federal funds can be 
used in highway work for some 
time. 

Revenue in the general fund for 
the year amounted to $57,649,331, 
and expenses were $46,543,157, 
and the State began the fiscal year 
with a surplus of $7,280,272. Big- 
gest gain in revenue was from 
income tax of $22,552,439. The 





sales tax levy yielded $15,663,490. 
The highway department 


of $11,607,132, and it collected 
$39,372,859 in motor vehicle fees, 
$6,154,089 in Federal aid appro- 
priations, and $5,861 from other 
sources, to make a total of $45,- 
532,809. Operating expenses 
amounted to $30,011,754, and pay- 
ments on bonded debt were $8,- 
337,600, for a total of $38,349,354. 


Rowan County (P. O. Salisbury), 
N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 
on Aug. 18, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $43,- 
000 coupon school bonds. Interest 
rate is not to exceed 6%, payable 
F-A. Denom. $1,000. Dated Aug. 
1, 1942. Due on Aug. 1, as follows: 
$6,000 in 1945, $2,000 in 1946 to 
1948, $3,000 in 1949, $2,000 in 1950 
‘and 1951, $5,000 in 1952, $2,000 in 
1953 and 1954 and $5,000 in 1955 
to 1957. Rate or rates of interest 


Each bid may name one rate for 
part of the bonds (having the 
earliest maturities) and another 


may name more than two rates, 
and each bidder must specify in 





/entertained. 
‘prior to the delivery of the bonds 

k t|the income received by private 
my a. 8 |holders from bonds of the same 


his bid the amount of bonds of 
‘each rate. Prin. and int. payable 
|in lawful money in New York; 
|not registerable; general obliga- 
'tions; unlimited tax; delfvery at 
place of purchaser’s choice. The 
bonds will be awarded to the bid- 
der offering to purchase them at 
|the lowest interest cost to the 
'county, such cost to be determined 
'by deducting the total amount of 
‘the premium bid from the aggre- 
|gate amount of interest upon all 
‘of the bonds until their respective 
|maturities. No bids of less than 
|par and accrued interest will be 
In the event that 


|type and character shall be tax- 
| able by the terms of any Federal 
income tax law, the, successful 
| bidder may, at his election, be re- 
‘lieved of his obligations under the 
‘contract to purchase the bonds 
jand in such case the deposit ac- 
jcompanying his bid will be re- 
‘turned. The approving opinion of 
Reed, Hoyt, Washburn’ & Clay of 


$75,000, offered for sale on Aug. |New York, will be furnished the 


11—v. 156, p. 475—were awarded | check for $860, payable uncondi- 


tionally to the State Treasurer. 


| OHIO 
Ashtabula, Ohio 


purchaser. Enclose a_ certified 


Bonds Authorized — The City 
Council has approved an issue of 
$12,000 1%% motor bus bonds. 
| Dated Aug. 1, 1942. Denoms. $1,- 
| 000 and $500. Due Oct. 1, as fol- 
lows: $2,500 from 1943 to 1946 
inel. and $2,000 in 1947. Int. A-O. 

Bay Village, Ohio 

Bond Offering—Charles Sutliff, 
Village Clerk, will receive sealed 
bids until noon on Aug. 22 for the 
purchase of $247,000 242% series 
A refunding bonds. 


The Village Clerk will also re- 
ceive sealed bids until noon on 
Aug. 29 for the purchase of $18,- 
000 2%% series B of 1942 refund- 
ing bonds, 


Details Of $247,000 Issue — 
Dated Sept. 1, 1942. Denom. $1,- 
000. Due Oct. 1, as follows: $35,- 
000 in 1944 to 1948 and $36,000 in 
1949 and 1950. Bidders may bid 
for a different rate of interest in 
multiples of 4 of 1%. Said bonds 
will be issued under the authority 
of the General Laws of Ohio, par- 
ticularly pursuant to and in full 
compliance with the Uniform 
Bond Act of the State and under 
authority of Ordinance No. 5402, 
adopted by the Council of the 
Village on July 28, 1942 for the 
purpose of refunding Series A Re- 
funding bonds of 1936 and Series 
A Refunding bonds of 1937 ma- 
turing on and after Oct. 1, 1943. 
Prin. and int. payable at the First 
National Bank, Rocky River. No 
bid for less than par and accrued 
interest. Enclose a certified check 


i 





for 1% of the amount of bonds 
bid for, payable to the village. 


Started the year with a balance | 


to be in multiples of %4 of 1%.|- 


rate for the balance, but no bid | 


Details Of $18,000 Issue— 
Dated Sept. 15, 1942. Denom. $1,- 
000. Due Dec. 1, as follows: $2,- 
000 in 1946 to 1950, $3,000 in 1951 
and $5,000 in 1952. Bidders may 
bid for a different rate of interest 
in multiples of % of 1%. Said 
bonds will be issued under the 
authority of the General Laws of 
Ohio, particularly pursuant to and 
in full compliance with the Uni- 
form Bond Act of the State and 
under authority of Ordinance No. 
5406, adopted by the Council of 
the village on Aug. 4, 1942 for 
the purpose of refunding a like 
amount of bonds of Series 1, 2 and 
3 of 1931, Series 1 of 1932 and Se- 
ries A refunding bonds of 1936 
and Series A refunding bonds of 
1937. Prin. and int payable at 
the First National Bank, Rocky 
River. No bid for less than par 
and accrued interest. Enclose a 
certified check for 1% of the 
bonds bid for, payable to the vil- 
lage. 


Berlin Heights, Ohio 
Bond Offering—C. L. Hine, Vil- 
lage Clerk, will receive sealed 
bids until 1 p.m. (EWT) on Aug. 
24 for the purchase of $3,000 3% 
village hall bonds. Dated Sept. 1, 





1942. Denom. $200. Due $200 on 
Sept. 1 from 1943 to 1957 incl. 
Prin. and int. (M-S) payable at 
the Berlin Heights Banking Co. 
Bidder may name a different rate 
of interest, expressed in a mul- 
tiple of % of 1%. A certified 
check for 5% of the bonds bid 
for, payable to order of the Vil- 
lage Clerk, is required. 


Canton, Ohio 

Sells Bond Investments — The 
city had sold up to July 30 all but 
$16,500 of the grand total of $151,- 
100 of bonds and notes of various 
communities which were alleged- 
ly purchased without proper au- 
thority by former City Treasurer 
Walter A. Baum, who resigned in 
the midst of a special investiga- 
tion by State examiners, accord- 
ing to press reports. 


Cleveland, Ohio 

Bonds Defeated—The voters on 
Aug. 11 rejected proposals to is- 
sue $4,000,000 viaduct construc- 
tion and $1,000,000 hospital build- 
ing bonds. Neither measure re- 
ceived the 65% majority vote ne- 
cessary for approval. 


Columbus, Ohio 
Bond Offering—Helen T. How- 
ard, City Clerk, will receive 
sealed bids until noon (EWT) on 
Sept. 1 for the purchase of $280,- 
| 000 not to exceed 4% interest cou- 
| pon refunding bonds. Int. M-N. 
Dated Sept. 16, 1942. Denom. $1,- 
000. Due $10,000 May and Nov. 1, 
1944 and 1945 and $12,000 May 
and Nov. 1, 1846 to 1955. Rate of 
interest to be in multiples of %4 
of 1%. Payable within 10-mill 
| limitation, Prin. and int. payable 
at the City Treasurer’s office. Le- 
gality approved by Thomas M. 
Miller, of Columbus. Enclose a 

| certified check for $2,800. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

Analysis Of Local Debt Condi- 
tions — Siler, Roose & Co. of 
Toledo are issuing the 1942 edi- 
tion of “Comparative Statistics of 
Subdivisions in Cuyahoga County” 
and express the hope that it is ac- 
corded the interest that the previ- 
ous editions have received. The 
report lists for each of the coun- 
ty’s local taxing units 1930 and 
1940 population census figures, 
1941-1942 assessed valuation, debt 
comparison for Jan. 1, 1931 and 
Jan. 1, 1942, ratio of January, 
1942 debt to assessed valuation, 
1940-1941 tax collection percent- 
ages, general and special assess- 
ment, and 1941 building permits. 
The report also summarizes the 
debt payment status of each com- 
munity as of Aug. 1, 1942. This 
sets forth the current and past 
record with respect to payment 
of bond principal and interest 
charges and gives important in- 
formation on refunding opera- 
tions. 


Dover, Ohio 


Bonds Authorized — The City 
Council has authorized the is- 














Volume 156 Number 4099 





THE COMMERCIAL & FINANCIAL CHRONICLE 





557 





suance of $10,000 street improve- | 
ment and $2,500 storm sewer con- 


struction bonds, dated July 1, 
1942. One bond for $500, others 
$1,000 each. 


Fayette County (P.O. Washington, 
C. H.), Ohio 


Bond Sale — The $8,000 de- 
ficiency poor relief bonds offered 
Aug. 10 — v. 156, p. 388 — were 
awarded to J. A. White & Co. of 
Cincinnati, as 1s, at a price of 
100.36, a basis of about 1.42%. 
Dated Sept. 1, 1942 and due $500 
on May 1 and Nov. 1 from 1943 to 
1950 incl. Other bids: 

Bidder— Int. Rate Rate Bid 
Ryan, Sutherland & Co...... 144% 100.28 
Seasongocd & Mayer 13% 100.16 
First National Bank, Wash- 

ingtcn C. H ‘ Par 
Weil, Roth & Irving Co..... 2% 100.06 


Garfield Heights (P. O. Cleve- 
land), Ohio 

Plans Bond Issue—The city is 
seeking permission from the State 
Board of Tax Appeals to issue 
$98,000 bonds to pay a delinquency 
owing to the Cleveland Electric 
Illuminating Co. 


Hicksville, Ohio 


Bonds To Be Awarded — The 
$10,000 fire truck equipment 
bonds offered Aug. 7—v. 156, p. 
888—will be awarded to Braun, 
Bosworth & Co. of Toledo, the 
high bidder, at a regular meeting 
of the Village Council on Aug. 17. 
The bond house bid an interest 
rate of 14%s and named a premium 
of $33, equal to 100.33, a basis of 
about 1.39%. Dated Sept. 1, 1942 
and due $2,000 on Sept. 1 from 
1943 to 1947 incl. Second high 
bidder was J.'A: White & Co. of 
Cincinnati, with an offer of 100.09 
for lies. 


Lorain, Ohio 
Notes Sold—An issue of $5,500 
civilian defense building notes, 
due in one year, was sold to a 
jocal bank. 


Maumee, Ohio 

Bond Sale Postponed — O. E. 
Charles, Village Clerk, reports that 
the previously announced offering 
on Aug. 7 of $13,448 3% village 
portion special assessment im- 
provement, bonds—v. 156, p. 388— 
has been postponed. A new sale 
date will be announced shortly. 


Middleport, Ohio 
Bonds Authorized—tThe Village 
Council has authorized an issue of 
$8,000 street improvement bonds, 
to mature $1,000 annually on Jan. 
1 from 1945 to 1952 incl. 


New Boston, Ohio 

Bond Sale—The $41,900 coupon 
refunding bonds offered Aug. 10 
—v. 156, p. 300—were awarded to 
Stranahan, Harris & Co., Inc., of 
Toledo, as 2%s, at a price of 
100.637, a basis of about 2.16%. 
Dated Aug. 1, 1942 and due Nov. 1, 
as follows: $1,900 in 1943; $2,000. ' 
1944 to 1947 incl.; $3,000, 1948; 
$4.000 in 1949 and $5,000 from 
1950 to 1954 incl. Second high bid 
of 100.38 for 242s was made by the 
Provident Savings Bank & Trust 
Co., Cincinnati. 


New Concord, Ohio 

Bond Sale Details—The $3,000 
coupon electric bonds awarded 
Aug. 3 to J. A. White & Co. of 
Cincinnati, as reported in v. 156, 
p. 476, were sold as 2s, at a price 
of 100.30, a basis of about 2.16%. 
Other bids: Fox, Reusch & Co., 
Cincinnati, 2%%, 100.29; First 
National Bank of New Concord, 
3s, par. 


Port Clinton, Ohio 
Bonds Autherized—The Village 
Council on July 14 passed ordi- 
nances authorizing the issuance of 
$21,684 2%% bonds, as follows: 
$9,000 street improvement special 
assessment bonds. Denom. 
$900. Due $900 on Nov. 1 from 
1943 to 1952 incl. 

7,684 street improvement special 
assessment bonds. One bond 
for $884, others $850 each. 
Due Nov. 1, as follows: $884 
in 1943 and $850 from 1944 to 
1951 incl. 





in 1943 and $700 from 1944 to 
1949 incl. 

All of the bonds are dated May 
1, 1942. Prin. and int. (M-N) pay- 
able at the Village Treasurer’s of- 
fice. 


Village to Purchase Bonds—All 
of the above bonds, dated May 1, 
1942, bearing 2%% interest, will 


serially on Nov. 1 from 1943 to 
1952 incl. and payable as to prin- 
cipal and interest at the Village 
Treasurer's office. 


Shaker Heights, Ohio 


Bond Sale—The $125,000 series 
N coupon refunding bonds offered 
Aug. 10—v. 156, p. 388—were 
awarded to Hawley, Shepard & 
Co. of Cleveland, as 1%s, at a 
price Of 100.165, a basis of about 
1.47%. Dated Aug. 1, 1942 and 
due Oct. 1, as follows: $5,000 in 
1947; $10,000 in 1948 and 1949, and 
$20,000 from 1950 to 1954 incl. 
Callable at par on any interest 
date on or after Oct. 1, 1947, the 
bonds to be called, if less than all 
those outstanding, to be deter- 
mined by lot conducted by the Di- 
rector of Finance. Other bids: 


FOR 154% BONDS 
Rate Bid 
101.5 


Braun, Bosworth & Co 
Ryan, Sutherland & C 
FOR 2% BONDS 

First C'eveland Corp., and Field, 

Richards & Co., jointly............ 
Seascongcood & Mayer 100.70 
Hinlsey, Btusyt GB OC5i.. 2. ie scenes 106.06 
Summit Ceunty (P. O. Toledo), 

Ohio 

Bond Saie — The $440,000 re- 
funding bonds offered Aug. i2— 
v. 156, p. 300—were awarded to 
William J. Mericka & Co. and W. 


102.32 


be purchased by the village. Due | 


OREGON 


Forest Grove, Ore. 

Price Paid — The City Manager 
states that the $3,000 war emer- 
gency of 1942 bonds sold to the 
city—v. 156, p. 30l—were pur- 
chased as Is at par. Due in 1949 
| to 1954 incl. 


Port of Cascade Locks (P. O. 
Cascade Locks), Ore. 
| Bond Offering—-Sealed bids will 
'be received by W. N. Keeler, Sec- 
|retary to the Port Commissioners, 
until 8 p.m. on Aug: 19, for the 
purchase of $75,000 property pur- 
| chase bonds. Interest rate is not 
'to exceed 4%, payable J-J. De- 
nom. $500. Dated Jan. 1, 1942. 
Due $5,000 on Jan. 1 in 1948 to 
1962. Prin, and int. payable at the 
Bank of California National Asso- 
ciation, Portland. These bonds 
were authorized at an election 
held on Oct. 17, 1941. The legal 
opinion as to the validity of the 
bonds to be furnished by the bid- 
ders at their own expense. En- 
tlose a certified check for 2% of 
the par value of the bonds. 
(These bonds were offered for 
sale without success on July 25. 
'A similar amount of bonds was 
offered and sold last December.) 


Willamina, Ore. 

Bond Offering—Sealed bids will 
| be received until 8 p.m. on Aug. 
|17, by C. R. Stiles, City Recorder, 
for the purchase of $15,000 water 
refunding, Series 1942 bonds. In- 
'terest rate is not to exceed 4%, 
|payable F-A. Denom. _ $1,000. 
|Dated Aug. 1, 1942. Due $1,006 
i'from Aug. 1, 1944 to 1958 incl. 
'Callable after 5 years from date 
|upon any iriterest'‘payment date. 








} 
} 
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Breaking down the $12,760,000 
surplus listed by Governor James, 
the bureau said liquor taxes also 
exceeded estimates by $2,080,000 
and similar gains were shown by 
12 other levies. 

James has set aside the year’s 
surplus for relief, estimating that 
continued increases would leave— 
at the current rate of expenditures 
—a cushion of $50,000,000 to $80,- 
000,000 available for tax reduction 
during the 1943-1945 biennium. 

Only two. decreases were re- 
ported. Inheritance taxes broughi 
in $4,690,000 less than anticipated, 
and the four-mill tax on personal 
property was $3,700,000 below ex- 
pectations. 

Despite automobile and tire ra- 
tioning in effect for five ‘months 
of the year, the. gasoline. tax 
showed an increase of $1,070,000. 
Gasoline rationing was in effect 
for only a short time, and, officials 
said, was not properly reflected 
in the figures. 

Dr. Edward B. Logan; Secretary 
of Revenue, said taxes were col- 
lected on 594,587,000 gallons of 
gasoline during the last five 
months of the fiscal year, com- 
pared with 640,366,000 in the same 
period of 1941. On the basis of 
the four-cent tax, this brought in 
$23,783,480, compared with $25,- 
614,640 in the 1941 period. 


maturing in 1948 to 1957 are call- 
able at par and accrued interest 
on Aug. 1, 1947, or on any subse- 
quent interest payment date. Re- 
offered at prices to yield from 
0.60% to 1.30%, to maturity for 
the 1943-1947 bonds; and at 1.40% 
to 1.75% for the 1948-1957 matur- 
ities, figured to the optional’date, 
Aug. 1, 1947, and the coupof rate 
thereafter. Other bids at the sale 
were as follows: 

Group composed of A. Webster 
Dougherty & Co., Singer, Deane 
& Scribner, Glover & MacGregor, 
Inc., Phillips, Schmertz & oF and 
George G. Applegate, bid 100.588 
for 2s, a net cost of 1.9883 %! e 
Union Securities Corp. of New 
York in ‘account with Moore, 
Leonard & Lynch, offered 100.459 
for 2s, a 1.99% basis; Stroud & 
Co., 2s, 100.31, a 1.993% basis; 
Blair & Co., Inc. and E. H. Rollins 
& Sons, jointly, 2%s, 101.268, a 
basis of about 2.22%. 


: SOUTH DAKOTA 
Delmont Indep. Sch. Dist. (P. O. 
Delmont), S. Dak 


Bond Sale—The District Clerk 
states that $28,000 refunding bonds 
were purchased by the Wachob- 
Bender Corp. of Omaha. 


Flandrequ, S. Dak. 
Bonds Authorized—City Clerk 





The cigarette tax brought in 
$1,350,000 more than the Governor 
expected, the malt beverage tax) 
$1,160,000 and the insurance pre- | 
mium levy $1,520,000. 

Other increases: capital stock 
tex, $660,000; gross receipts, $390,- | 
000; tax penalties and interest, 
$400,000; bank and trust company 
shares, $250,000; utilities gross re- 


Joseph Anderson, Jr., reports that 
the City Council has adopted a 
resolution authorizing the issu- 
ance of $70,000 electric revenue 
refunding bonds. Due $14,000 in 
1943 to 1947 incl. 


TENNESSEE 


Newport, Tenn. 
Bond Call—Town Recorder J. 





F. Kurtz & Co., both of Cleveland, | Prin. and int. payable at the City 
jointly, as is, at a priee of |Treasurer’s office. The. bonds will 
100.602, a basis of about 1.10%. be sold,|to the bidder, offering .the. 
Dated Aug. 1, 1942 and due $44,- best price.considering the interest 
000 on May 1 and Nov.:1 from j|rate and premium, if any, on the 


ceipts (emergency), $550,000; bank 
and trust company shares (emer-| W. D. Stokely states that the town 
gency), $600,000; institutional re- | has called for redemption on Sept. 
imbursements, $980,000; and mis- | 1, a block of $151,000 electric sys- 
| tem revenue bonds, dated Sept. 1, 


1944 to 1948 incl. Other bids, also 
for 144s, were as follows: 


Bidder— Rate Bid 


Dime Savings Bank Co., Akron, and 
Firestone Park Trust & Savings 
Se ee POE ere 100.575 

Ryan, Sutherland & Co. and_ First 
CE SO a aka ce wees eo ue 100.22 

Halsey, Stuart’ & Co., Ine....4...... 100.027 


Toledo, Ohio 

Bonds Authorized — The City 
Council on Aug. 3 passed an or- 
dinance providing for an issue of 
$200,000 3% sidewalk construc- 
tion bonds. Dated Sept. 1, 1942. 
Denom. $1,000. Due $40,000 on 
Sept. 1 from 1944 to 1948 incl. 
Prin. and int. (M-S) payable at 


New York City. Notes will be is- 
sued in anticipation of the per- 
manent financing. 


Zanesville City School District, 
Ohio 

Original Sale Canceled—Charles 
M. Bartley, Clerk of the Board of 
Education, reports that the sale 
on June 1 of $19500 delinquent 
tax bonds to the Ohio Co. of Co- 
lumbus, as 1%s, at 100.46, a basis 
of about 1.11%—v. 155, p. 2141— 
cancels the sale of a like amount 
of bonds effected on April 15.— 
V. 155, p. 1564. 


OKLAHOMA 
Alva, Okla. 


the Chemical Bank & Trust Co., 


|par value of the bonds. Each bid- 
‘der should state in, his bid the net 
interest cost to the city on the en- 
| tire issue., Issued under provisions 
of the amendatory charter of the 
city, enacted by a majority vote 
at a special election held on July 
20, and an ordinance adopted by 
‘the city on July 27. The approv- 
ing legal opinion of Teal, Winfree, 
McCulloch, Shuler & Kelley, of 
‘Portland, will be furnished the 
successful bidder. Enclose a cer- 
tified check for 5% of the par 
value of the bonds, payable to the 
city. 


PENNSYLVANIA 


Altoona School District, Pa. 
Bond Call—R. L. Thompson, 
| District Secretary, announces that 
412% bonds Nos. 109 to 150, both 
‘inel., dated March 1, 1918, due 
'serially on March 1 from 1943 to 
'1948 incl., have been called for 
redemption at par and accrued in- 
| terest on Sept. 1, 1942. The bonds, 
|together with Sept. 1, 1942, 
|}and subsequent coupons attached, 
should be presented for payment 
to the Central Trust Co., Altoona. 
In case registered bonds are pre- 
sented and payment to any other 
than the registered holder is de- 


| sired, such bonds must be accom- 


panied by proper instruments of 
assignment. 





Bonds Voted — At an election 
held on Aug. 1 the voters ap-| 
proved the issuance of $125,000 | 
bonds for the purchase of a 
municipal airport site by a margin | 
of 8 to 1, it is stated. 


Elk City, Okla. 


Bend Sale Details — The City 
Clerk states that the $55,000 water | 
line construction bonds sold to R. 
J. Edwards, Inc., of Oklahoma 
City, at a net interest cost of 
1.95%—v. 156, p. 476—were pur- 
chased as follows: $20,000 as 2%s, 
due $5,000 in 1945 to 1948; $20,000 
as 2s, due $5,000 in 1949 to 1952, 


and $15,000 as 1%4s, due $5,000 in 
1953 to 1955. 

Wagoner, Okla. 
Bond Election—The issuance of 








5,000 street improvement special 
assessment bonds. One bond | 
for $800, others $700 each.’ 


Due Nov. 1, as follows: $800 for Sept. 2. | 


$25,000 light plant generator unit | 
bonds will be submitted to the) 


voters at an election scheduled | 


a} 


Haverford Township, Pa. 

To Vote On Bond Issue — An 
election will be held to permit the 
voters to express their opinion on 
the question of issuing $225,000 
park improvement bonds. 


Hazelton, Pa. 

Bond Sale — The $150,000 re- 
funding, funding and improvement 
bonds offered Aug. 11—v. 156, p. 
476—-were awarded to a group 
composed of Graham, Parsons & 
Co., Mackey, Dunn & Co. and 
Dolphin & Co., all of Philadel- 
phia, as 2s, at a price of 100.41, 
a basis of about 1.95%. Dated 
Sept. 1, 1942, and due $10,000 on 
Sept. 1 from 1944 to 1958 incl. 


Pennsylvania (State of ) 
Reports $9,890,000 Income In- 
crease — War-booming industry 
added $9,890,000 more than ex- 
pected to Pennsylvania’s tax in- 
come during the fiscal year ended 


cellaneous, $250,000. 


Philadelphia, Pa... 


Expects Large Budget Surplus— 
The city will close its 1942 fiscal 








last May 31, the Budget Bureau 
reported July.28.. ... . ~~ 


year Dec. 31 with a “substantial 
surplus,” it was predicted Aug. 5 
by City Treasurer Edgar W. Baird. 

While declaring that he ex- 
pected the gross surplus to ap- 
proximate $6,800,000, Mr. Baird 
added that no estimate of the net 
amount could be forecast because 
of increased cost of supplies and 
materials facing city departments, 
which would necessitate addi- 
tional appropriations for the bal- 
ance of the year. 

The prediction of a “substantial 
surplus” was made by the city 
Treasurer in his report of the 
city’s financial status on July 31, 
at the end of seven months of the 
fiscal year, which revealed that 
$68,948,031.18, or 83.68% of the | 
estimated $83,294,000 revenue for | 
the year, had been collected. 

Bulk of the anticipated surplus | 
will be derived from the 1%% | 


municipal wage tax. Already | 
$14.579,105.71 of the estimated 
$20,000,000 has been collected, 


while indications are that more | 
than $24,000,000 will be returned 
from the tax by the end of the | 
year. 

Also expected to yield greater | 
returns than anticipated are the | 
amusement tax, parking lot levy 
and subway-elevated line rentals. 

The city Treasurer’s’ report 
showed that on Aug. 1 the city 
had a cash balance of $24,940,- 
524.52. 


Roaring Springs, Pa. 

Bonds Sold—The $70,000 2%4% 
coupon funding and refunding 
bonds offered on March 2—v. 155, 
p. 588—were awarded to Singer, 
Deane & Scribner of Pittsburgh. 
Dated Dec. 15, 1941 and due as 
follows: $3,000 from 1942 to 1951 
incl. and $4,000 from 1952 to 1961 
incl. — 


Scranton, Pa. 


| 1939, maturing from 1950 to 1959. 

These bonds with Sept. 1, 1942, 
,and all subsequent coupons at- 
tached should be presented at 
proper payee bank for payment 
j}at par plus accrued interest to 
| Sept. 1, 1942, plus a premium of 
5%. No interest accruing on said 
—— after Sept. 1, 1942, will be 
paid. 


Springfield, Tenn. 

| Bond Offering—City Clerk C. 
| Wells Burr states that he will of- 
fer for public sale on Aug. 21, at 
10 a.m., a $25,000 issue of 3% 
coupon semi-ann. city bonds. 
Denom. $1,000. Dated Aug. 1, 1942. 
Due on Aug. 1 as follows: $3,000 
in 1952 and 1953, $7,000 in 1954 
and 1955, and $5,000 in 1956. No 
bid is to be for less than par and 
accrued interest. Legal opinion 
is to be furnished by the city. 
Sealed bids will be considered 
along with other offerings. A cer- 
tified check for 5% of the bid is 
required. 





TEXAS 


Arlington, Texas 

Bond Sale Details— The City 
Secretary now states that the $60,- 
000 water works revenue bonds 
sold at par to Mahan, Dittmar & 
Co. of San Antonio, as noted here 
in April, were purchased as fol- 
lows: $10.000 as 2%4s, due $2,000 in 
1943 to 1947; the remaining $50,- 
000 as 3s. due $3,000 in 1948 to 
1957, and $4,000 in 1958 to 1962. 


Brown Co. Com. Sch. Dist. No. 39 
(P. O. Brownwood), Texas 

Bonds Sold The County 
Superintendent of Schools states 
that $6,000 construction bonds ap- 
proved by the voters on July 8, 
have been purchased by the State 
Board of Education. 


Bryson, Texas 
Bonds Sold by RFC—It is re- 
ported that $14,000 4% semi-ann. 
water system revenue bonds have 
been purchased from the RFC by 





Bond Sale—The $210,000 coupon 
funding and improvement bonds 


offered Aug. 11—v. 156, p. 388— | 


were awarded to Halsey, Stuart & 
Co., Inc., New York, as 2s, at a 
price of 100.78, a basis of about 
1.9845% to maturity. Dated Aug. 


1, 1942 and due $14,000 on Aug. | 


1 from 1943 to 1957 incl, , Bonds 


Milhous, Gaines & Mayes of Bir- 
| mingham. Dated Sept. 1, 1935. 


Dangerfield. Texas 

| Bonds Sold by RFC—It is re- 
| ported that $22,000 4% semi-ann. 
| water works and sewer system 
revenue bonds have been pur- 
| chased from the RFC by Milhous, 
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Gaines & Mayes of Birmingham. 
Dated Dec. 1, 1938. 


Denton ¢ Road Dist. No. 3 
(P. O. Denton), Texas 

Refunding Authorized—County 
Auditor Guy Turner reports that 
the Board of County Commission- 
ers has ed a resolution provid- 
ing for the refunding of State Aid 
road bonds, if necessary. 


Deport, Texas 

Bonds Sold by RFC—It is re- 
ported that Milhous, Gaines & 
Mayes of Birmingham, have pur- 
chased from the RFC $21,000 4% 
semi-ann. water worxs and sewer 
system revenue bonds. Dated Oct. 
1, 1935. 


Fort Bend County (P. O. Rich- 
mond), Texas 

Bends Defeated—At an election 

held on Aug. 1 the voters re- 

jected a proposal to issue $60,000 
airport bonds, it is said. 


Hall County (P. O. Memphis), 


Texas 

Additional Information—In con- 
nection with the report that the 
First National Bank and the First 
State Bank, both of Memphis; 
jointly, had contracted to pur- 
chase at par $40,000 3%% semi- 
ann. State Aid road refunding 
bonds—v. 156, p. 301—it is now 
stated by the County Judge that 
the bonds are not to be issued for 
said purposes, but are original 
bonds issued against Consolidated 
Road Dist. No. 1, are dated Feb. 
10, 1942, and mature $4,000 on 
Feb. 10 in 1943 to 1952 incl. 

The County Judge also states 
that William N. Edwards & Co. of 
Fort Worth have contracted for 
the refunding of approximately 
a State Aid road bonds at 
2%4%. 


Hidalgo County (P. O. Edinburg), 


Texas 
Warrants Sold — The following 
3%% semi-ann. refunding war- 
rants, aggregating $208,000, are 
said to have been purchased 
jointly by Barcus, Kindred & Co. 
of Austin and the Ranson-David- 
son Co. of Wichita: 
$139,000 read and bridge warrants. 
Dated April 15, 1942. . 
69,000 road and bridge warrants. 
Dated Jan. 15, 1942. 


Hidalgo Co. Water Control and 
Imp’t. Dist. No. 15 (P. O 
Edinbur J, Texas 

Bonds Sold—lIt is reported that 
$1,049,000 6% semi-ann. water 
improvement bonds have been 
sold. Dated April 1, 1942. 


WASHINGTON 


Seattle, Wash. 

Bond Sale Postponed—We are 
informed by W. C. Thomas, City 
Comptroller, that the offering of 
the $7,900,000 not to exceed 6% 
semi-ann. municipal light and 
power, 1933, series LR-6 bonds, 
which had been scheduled for 
Aug. 12 — v. 156, p. 390 — was 
cancelled. He said this action was 
necessary because contract bids 
for construction work exceeded 
estimates by more than $2,000,000. 
No date has been set for the re- 
offering. 


Thurston and Pierce Cos., Reor- 
ganized Sch. Dist. No. 400 (P. O. 
Olympia), Wash. 

Bond Sale — The $27,000 semi- 
ann. construction bonds offered 
for sale on Aug. 8—v. 156, p. 390— 
were awarded to Atkinson-Jones 
& Co. of Portland, as 2%4s, accord- 
ing to the County Treasurer. Due 
— 3 to 20 years after date of 

e. 


WEST VIRGINIA 


Kanawha County (P. O. Charles- 
ton), W. Va. 

Bonds Voted—The Clerk of the 
County Court states that at the 
election held on Aug. 4 the voters 
approved the proposal to issue 
$1,000,000 airport construction 
bonds by a very wide margin. 


West Virginia (State of ) 
Bond Sale—The $1,000,000 cou- 
pon semi-ann. road bonds offered 
for sale on Aug. 11—v. 156, p. 477 
-—were awarded to a syndicate 





composed of Halsey, Stuart & Co., 
oe, Blair & Co., Inc., and Geo. 
B. Gibbons & Co., Inc., ‘all of New 
York, at a price of 100. 084, a net 
interest cost of about 1.57% on 
the bonds divided as follows: 
$200,000 as 3s, due $40,000 on 
April 1 in 1943 to 1947; the re- 
maining $800,000 as 1's, due $40,- 
000 from April 1, 1948 to 1967. 
Bonds Publicly Reoffered—The 
successful bidders offered the 
above bonds for general invest- 
ment; the 3s priced to yield from 
0.40% to 1.00%, while the 1%s 
are priced to yield from 1.10% 
to 1.65%, according to maturity. 


Other Bids—Group headed by 
Lazard Freres & Co., Inc., was 
second high in the competition, 
bidding an interest cost basis of 
about 1.62%. Third best was 
Shields & Co., and associates, of- 
fering 1.625%, while the Chase 
National Bank of New York sub- 
mitted an interest cost of 1.67%. 


WISCONSIN 
Marinette County (P.O 
Marinette), Wis. 

Bonds Sold—The County Board 
of Supervisors on Aug. 4 awarded 
an issue of $110,000 court house 
completion bonds to Mullaney, 
Ross & Co. of Chicago, as 2's, 
paying a premium of $120, equal 
to 100.109. The successful bid, 
highest among four submitted at 
public auction, also specified that 
the cost of printing the bonds and 
the legal opinion would be borne 
by the purchaser. 


Nerth Hudson (P. O. Hudson), 


Wis. 

‘Bond Sale— The $9,000 3% 
sewer construction bonds offered 
for sale on Aug. 10—v. 156, p. 
390—-were purchased by Park- 
Shaughnessy & Co. of St. Paul, it 
is reported. Due $1,000 on June 
1 in 1943 to .1951 incl. Interest 
payable J-D. 


CANADA 


Canada (Dominion of ) 

Certificates Seld—The Bank of 
Canada announced Aug. 5 on be- 
half of Finance Minister Ilsley 
that an issue of Dominion of Can- 
ada deposit certificates in the 
amount of $75,000,000, dated Aug. 
4, 1942 and due on Feb. 2, 1943, 
had been sold to the chartered 
banks at par. The certificates 
will bear interest at the rate of %4 
of 1%. 











ALBERTA 


Alberta (Province of ) 

Notice of Interest Offer—Pro- 
vincial Treasurer S. E. Low is 
notifying holders of debentures 
which matured Feb. 15, 1940, that 
the province will pay interest at 
the rate of 24% in respect of the 
half-year ending Aug. 15, 1942, 
being at the rate of $12.50 and 
$6.25, respectively, for each $1,000 
and $500 denomination. Holders 
will be paid interest on presenta- 
tion of their debentures for nota- 
tion thereon of such payment of 
interest at any branch of the Im- 
perial Bank of Canada in the Do- 
minion of Canada. . Debentures 
should be accompanied by the 
usual ownership certificate re- 
quired by the Dominion Govern- 
ment as in the case of coupons. 


ONTARIO 
Barton Township, Ont. 

Bond Sale—C. H. Burgess & Co. 
of Toronto have purchased an is- 
sue of $22,884 improvement bonds 
as 4s, at a price of 102.57, a basis 
of about 3.48%. Due serially from 
1943 to 1952 incl. 


Cornwall Township, Oat. 
Bond Sale—An issue of $11,057 
improvement bonds was sold pri- 
vately as 4s. Due serially from 
1943 to 1952 incl. 


King Township, Ont. 

Bond Sale—An issue of $8,433 
improvement bonds was sold to 
Harris, Ramsay & Co. of Toronto, 
as 34es, at 102.16, a basis of about 
3.18%. Due serially from 1943 to 
1952 incl. 

Toronto, Ont. 

Bond Sale—The $5,500,000 city- 
guaranteed Harbour Commission- 
ers’ refunding bonds offered Aug. 
12 were awarded to Wood, Gundy 
& Co. of Toronto, at a price of 
100.288, a basis of about 2.99%. 
Sale consisted of: 
$1,925,000 24% bonds. Due $275,- 

annually from 1943 to 1949 
incl. 

2,200,000 3% bonds. Due $275,000 
annually from 1950 to 1957 
incl. 

1,375,000 344% bonds. Due $275,- 
000 annually from 1958 to 1962 
incl. 

All of the bonds will be dated 
Sept. 1, 1942. Principal and inter- 
est payable in Toronto only. These 
debentures are being issued to re- 
tire $5,000,000 2% debentures of 
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The July borrowings included the following issues of $1,000,000 
or more: 


$17,143,000 Detroit, Mich., series G non-callable refunding bends sold to a OND, 
headed by the First National Bank of New York, Halsey, Stuart & Co., 
Inc. and Lazard Freres & Co., as 2%s, 2%s and 3s, at a price of 100.025, 
a net interest cost of 2.599%. Due serially from 1943 to 1962 incl. and 
re-offered from a yield of 0.60% te a price of 98.50. 

Atlantic Housing Authority, Ga., series A first issue refunding bonds, 
bearing var.ous interest rates, awarded to Phelps, Fenn & Co., New 
York, and associates, at par, a net interest cost of 1.873%. Due an- 
nually from 1942 to 1979 incl. 

South Carolina (State of) highway certificates of indebtedness, due from 
1949 to 1958 incl., purchased by the Chemical Bank & Trust Co., New 
York, group, as 2%4s, at 101.534, a basis of about 2.60%. Re-offered to 
yield from 2% to 2.65%. 

Cuyahoga County, Ohio, refunding bonds purchased by a group headed 
by the Ohio Co. of Columbus, as 1's, at 100.48, a basis of about 1.37%. 
Due semi-annually from 1943 to 1949 incl. 

Cleveland, Ohio, refunding bonds sold to a syndicate managed by the 
Harris Trust & Savings Bank, New York, as 2s, at 101.159, a basis of 
about 1.883°%-. Due annually from 1947 to 1956 incl. and re-offered to 
yield from 1.30% to 1.95%. 

Toledo, Ohio, refunding bonds awarded to Stranahan. Harris & Co., 
at 101.09, a basis of about 1.84%: 


4,000,000 


2,976,000 


2,800,000 


Ine., 


1,279,500 
Due 


Toledo, and associates, as 2s, 
from 1944 to 1954 incl. 
Washington Suburban Sanitary District, Md., bonds taken by Shields & 
Co., New York, and associates, as 244s, at a price of 100.087, a basis of 
about 2.246%. Due serially from 1943 to 1982 incl. and re-offered from 
a yield of 0.50% to a price of 99. 
Oakdale Irrigation District, Calif., 44 
the Reconstruction Finance Corp. by Blyth & Co., 
and associates. Due from 1946 to 1970 incl. 


With regard to temporary municipal financing in July, the bulk 
of the month’s aggregate of $132,370,000 was made up of housing 
authority note issues and the New York City revenue bill issue of 
$45,000,000. Housing agency borrowings amounted to approximately 
$80,000,000. Financing of this nature is now largely routine, prac- 
tically all of the offerings being absorbed by banking institutions 
for their own portfolios. 

The Province of New Brunswick was the largest borrower in 
the Canadian municipal field, having been responsible for $3,250,- 
000 of the July sales of $6,733,937. The market for Canadian mu- 
nicipal issues in this country, incidentally, is exceptionally strong, 
According to an article published in the “Financial Chroncle” of 
July 30, “Canadian bonds are now selling near their highs since 
September, 1939,” and there is a strong possibility that the ‘‘United 
States money market may be approached for flotation of a Cana- 
dian issue in the not too distant future.” In this connection, the 
Dominion government issue of $100,000,000 5s, payable in New 
York, has been callable since May 1, 1942. This is included in the 
aggregate of $459,000,000 of direct Dominion obligations which are 
payable in United States fuads and scheduled to mature or are 
subject to oall to the end of 1943. (See “Chronicle” of July 27, page 
302.) The proposed debt refunding by the City of Montreal is 
likely to be submitted for creditor approval within the next few 
months. The necessary by-law is now being considered.—V. 156, 
page 390. 


Below we furnish a comparison of all the various forms of se- 
curities sold in July during the last five years: 
1942 1941 1940 1939 1938 
$ $ $ $ $ 
47,146,829 55,607,629 81,307,912 83,248,680 46,675,789 
132,370,000 227,818,224 220,451,500 27,198,989 142,783,000 


6,733,937 5,132,000 23,377,124 
None None None None 
Bonds U. S. ‘Poss’ns__ None 400,000 None None 500,000 
Total ___-- 186,250,766 284,206,953 306,891,412 112,099,434 213,335,913 
* Including temporary securities issued by New York City: $45,000,000 in July 1942, 
$40,000,000 in July 1941; $60,000,000 in July 1940; none in July 1939 and $20,000,000 
in July 1938. 

The number of municipalities emitting long-term bonds and 
the number of separate issues during July, 1942, were 120 and 132, 
respectively. This contrasts with 164 and 207 for June, 1942. 

For comparative purposes we add the following table show- 
ing the aggregates for July and the seven months for a series of 
years. In these figures temporary loans, and also issues by Cana- 
dian municipalities, are excluded: 


1,200,000 


refunding bonds purchased from 


1,021,000 
Inc., of San Francisco, 


Perm’t leans (U.8.)__ 
*Temp. loans (U.8.)_ 
Can. loans (perm’'t)— 
Placed in Canada__ 
Placed in U.S... 


383,100 1,651,765 


None 





Municipal Bond Sales In July 


Long-term financing by States and municipal taxing units 








during July showed a sharp increase over the preceding month’s 
total, the aggregates for the two periods being $47,146,829 and $32,- 
360,124, respectively. The improvement in the past month, how- 
ever, cannot be considered as evidence of a’ basic change in the 
trend of reduced borrowings which has prevailed since the earlier 
months of the current year. As a matter of fact, much of the in- 
creased output for July resulted from the Detroit, Mich., award of 
$17,143,000 refunding bonds. Furthermore, the city has not com- 
pleted its optional debt refinancing program and is not likely to be 
an important factor in the “new issue’’ market for a long time. 
This last refunding operation by Detroit, incidentally, was a great 
success, as it was accomplished on a record low net interest cost. 
In addition, the successful banking group was able to report an 
enthusiastic response to the re-offering from investment circles. 

Aside from the Detroit award, there were several other im- 
portant sales negotiated in July. The Atlanta Housing Authority, 
Ga., placed an issue of $7,176,000 and supplied still further evidence 
of the strong market position enjoyed by obligations of that nature. 
Other borrowers included the State of South Carolina, Cuyahoga 
County, Ohio, and Cleveland, Ohio. The Nassau County, N. Y., re- 
funding operation, involving the voluntary exchange of up to $5.- 
660,000 of the aggregate of $12,447,000 bonds maturing in 1943-1947 
incl., for new securities maturing from 1951 to. 1960 incl., was made 
effective on July 28. Lehman Bros. and the Chase National Bank. of 
New York, managers of the group conducting the operation, an- 
nounced that at the close of business on July 31, applications for ex- 
Sones totaled $4,152,000 or 73% of the entire amount eligible under 

e plan. 

The general municipal market continued strong throughout July, 
even in the face of the further attack on the tax-exempt status of 
municipals which featured the appearance of Treasury Head Mor- 
genthau at the hearings on the new revenue measure now being 
considered by the Senate Finance Committee. The committee, how- 
ever, lost little time in showing that it was not disposed'to follow Mr. 
Morgenthau’s recommendations for ending of the tax-exempt feature 
on outstanding as well as future State and municipal issues. As the 
proposal had been definitely rejected by the House, there is good 
reason to believe that it has been definitely “laid to rest,” at least 
insofar as the current revenue program is concerned. It would be 
unwise, however, to conclude that the Administration will cease to 
agitate for the adoption of its program and to seek to achieve its ob- 
jective through direct action or by an indirect method, such as- by! 
imposing a ceiling on individual incomes. 





Month For tne 

of July 7 months 
$47,146,829 $379,610,474 
55,607,629 660,363,163 
81,307,912 632,114,321 
83,248,680 810,147,239 
46,675,789 555,308,781 
83,719,511 €40,525,646 
42,306,168 656,752,581 


1942 
1941 
1940 
1939_- 
1938 
1937 
1936_ 


1935 
1924 
1933 
1932 
1931 
1930 


Month 
of July 
$87,468,655 
94,813,199 
30,395,055 
27,831,232 
96,766,226 
112,358,075 


For the 

7 months 
$687,479,.117 

614,333,734 

256,820,181 

556,300,772 

047.954,.662 

877,894,667 


The various issues sold during July were as follows: 


Name Rate 
Akron, Ohio . ~a~ 2% 
Albany Port Dist., N. Y. 1.40 
Alexander & Pulaski Cos., 8. D. 

4, Ill. 4%, 
Allenhurst, N. J. 3% 
Amherst 8S. D., Texas 34-4 
Arcade, ’'N. Y._- 1.30 
Atlanta Housing Authority, Ga. various 
Batavia, fll. __ n 4 
Beaverton, Ore. aw 1% 
Bell Co., Texas 2 
Benton Co., Miss. 3% 
Blandinsville, 8S. D. 39, Ill 
Bordentown, N. J.. 2 
Camden Co., N. J.. 2.10 
Canutillo- Anthony s. “D., Texas_ 
Carroll Co., Ky. é 
Carter Co., Tenn._ 

Charlotte, N. @.7:. “1% 2 
Cheektowaga, N. Y. (2 issues). __2. 20 
Childress, Texas ___-__. he ond: 
Cherokee, Iowa __- ARR ae 
SA We kote ke i 
Clay Co., 
Cleveland, Ohio helt ina 
Corson Co., 8. Dak...--..-.. 
Cranston, R. I 


Page No. 
200 
299 
202 


205 
205 
299 
202 
385 
301 
389 
299 
298 
387 
123 
389 
202 
301 
387 
123 
389 
298 
386 
203 
124 
301 
389 
301 
301 
300 
204 
203 
301 
298 
203 
206 
202 
121 
202 
122 
2386 
388 
204 
204 


4 
3% 


d 3% 
...3% 
..1,45 


dull 
3% 
Sent” 1% 
Cresey Co., Texes..-..._........4 


-...344-4 


Crosbyton, Texas ______ 
1% 


Cusybess .Co., Obie... ... .. --.: 
Dacoma 8. D., Okla.__- é 
Dakota Co, 8. D. 100, Minn. - 2 
Deen Co, TeNes wk 
Danvers, Mass. Da Bag ZEROES Sao “11 
peween; Minn, 2... 1.6 
aseees: Weve. 2.2 oa Se 
Dearborn Twp., Mich.___.. various 
Des Moines, Iowa (2 issues)____ .2%% 
Detroit, Mich. .___-._-__-_-_various 
reen, manee. ood 
Detroit. Mich. _»__- 1% 
Denesal. Tep., -Pa..._._....--.-..8% 
Duplin Co., N. C:_---_----- 3 
Duplin Co., N. C.___ iS an, 
EG. Ole So ene ee 4% 


65 


Maturity 
1943-1966 
1943-1951 


2 years 


1943-1947 
1942-1979 


1943-1947 
1943-1959 


1943-1952 
1943-1959 


1943-1959 
1945-1964 
1943-1962 


1943-1967 
1943-1945 
1947-1956 
1945-1961 
1943-1962 
1951-1955 


1943-1949 
1945-1962 


1943-1951 
1943-1954 


1943-1968 
1942-1956 
1943-1962 
1943-1946 
1942-1946 
1943-1952 
1962 

ner 


1943-1952 


Amount 
r$480,000 
r182,000 


r13,200 
7,500 
r26,500 
10,000 
rd7,176,000 
17,000 
5,000 
r13,000 
21,000 
12,000 
47,000 
85,000 
34,000 
r10,000 
r215,000 
230,000 
177,000 


Basis 
2.13 
1.34 


Price 
101.28 
100.26 


3.50 


“1.25 
1.87 
1.65 
2.00 
3.72 
1.94 
2.08 
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Page No. Name Rate Maturity 
385 Baril Twp. Di.cui---- -~-_- 3% 1944-1949 
300 East Liverpool, Ohio__~_-_- 1% ie 
386 Ecorse Twp. S. D. 9, Mich. various 1943-1963 
202 Elkhorn Township, Iil.. : : p 
299 Ellison Ridge Con. 8S. D., Miss.___4 1943-1959 
301 El Paso Co., Texas 2'2 

389 E) Paso Co., Texas___ --1% 1943-1957 
124 Exeter Twp. 8S. D., Pa.__ 3 aR Oe 
386 Fitchburg, Mass: 1 1943-1947 
301 Forest Grove, Ore._ - 1949-1954 
301 Fort Worth, Texas___.._- 2-2% 1943-1967 
204 Frederick, Okla. (2 issues)__- 1945-1956 
121 Fresno Co. Water Dist. No. 3, Cal._4 , 
385 Gary Schoo! City, Ind. 2% 1957 

388 Girardville, Pa. : “ ~=a-+- 9% 1943-1951 
123 Granville, N. Y. (3 issues) __-_- 2.20 1943-1962 
387 .Greensboro-High Point niciatpa 

Authority, N. C. 3 1943-1974 

299 Greenville W. D. 1, N. Y.-. 2.30 1943-1982 
386 Grosse Pointe Woods, Mich. 234-3 1945-1972 
22 Gulfport, Miss. ede 2'2-2% 1943-1962 

00 Harrison, Ohio A 3 1943-1952 
301 Harper Ind. S. D., Texas. 4 = meee 
386 Holyoke, Mass. _- 1 1943-1952 
204 Iredell Co., N. C._- : 242-2% 1958-1961 
298 Jacksonville, Ti. > - “4 ----1% 1943-1946 
301 Jenkins Twp. 8, D., Pa.- 3% 1943-1952 
37 Johnson City, N. y. ; 1.40 1949-1953 
202 Lafayette, La. ___ 4 ‘il 8 
202 LaFourche Parish Sub-D. D. 3 La. _ 
201 La Junta, Colo.__-- : 2 1946-1953 
125 Lamargue S. D. 17, Texas_ iii, . 
299 Las Vegas, N. Mex. See te oe 
122 Lawrence, Mass. .(2 issues) _ 1% 1943- 1952 
125 Lebanon Ind. 8S. D., S. Dak. an 1944-1945 
387 Lincoln Co., Miss.____- 2% ee See 
387 Lincoln Co. S. D. 70, Minn... 1943-1962 
387 Lodi, N. J.- x hi 342-4 1945-1953 
300 Lucas, ene s.: .. 1%, 1943-1951 
385 Madison Co. S. D. 127, Tm. 1‘ 1943-1947 
301 Mahanoy City S. D., Pa. 1943-1961 
204 Martins Ferry, Ohio - 2% 5 years 
387 Mechanicville, N. Y. (3 issues) __ -1% 1943-1956 
389 Menno Ind. S. D. 2, S. Dak.______2 1944-1950 
387 Morgantown, N. C. 33 1945-1954 
203 Moriarity S. D. 8, N. Mex.- wie : 
121 Mount Vernon, Ill. 3 1945-1956 
301 Nacogdoches Co., Texas 134-2% 

389 Navarro Co. R. D. 1, Texas 22 

298 Newburyport, Mass. __ 1Y¥, 1945-1952 
299 New York City Housing Authority, 

N. Y. various 1943-1979 

385 Oakdale Irrigation Dist., Calif. 4 1946-1970 
386 Oelwein, Iowa 2 : 
299 Otter Co. S. D. 94, Iowa oS 1943-1950 
131 Palisade, Colo. 2.85 1946-1954 
298 Paw Paw Twp. S. D., Ind. 2'2 1944-1953 
300 Payne S. D., Ohio 2 1944-1947 
386 Peabody, Mass. 1 1943-1947 
122 Pineville, Ky. 3% 1944-1959 
auc Pleasantville, N. Y. 2 1943-1951 


Amount 


40,000 


rd65,000 


26, eco 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
including 
The date 
indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 


and preferred stocks called for redemption, 
those called under sinking fund provisions. 


the details were given in the “Chronicle.” 


Company and Issue— Date 
Alabama Gas Co., lst mtge. 4%es, due 1951__-_- nue qniee Sh 
Allentown-Bethlehem Gas Co., Ist mtge. 3%%4s, due 1965_Sep 1 
Alliance Investment Corp., pid. stock series A_- .Aug 31 
Allied Owners Corp., Ist lien cum. inc. bonds, due 1958 Aug 21 

lst mtge. real estate 6‘ s. f. bonds, due 1945_____._._Aug 21 
American Utilities Service Corp.— 

Collateral trust 6% bonds, series A, due 1964 ...Aug 26 
Arkansas & Memphis Ry., Bridge & Terminal Co., lst 

mtge. 58 due 1964__.___._- 7 é cundhdein tes 
Arnold Print Works, lst mtge. ‘bonds i tassel ia awteiieoah a Oct 1 
Atlantic Gulf.& West Indies Steamship Lines, pfd. stock Aug 8 
California Theatre Realty Co., lst mtge. bonds due 1943_Sep 1 
Central Maine Power Co.— 

Ist & general nitge. 3's. series H, due 1966__._._._._.__Aug 26 
Champion. Paper & Fibre Co.— 

4% sinking fund debentures (1938 issue) Sep 1 

4%“. sinking fund debentures due 1950- 2 Sep 1 
Church of St. Austin, Ist mtge. 4%s, due 1943- 1946. ..Sep 1 
Connecticut Light & Power Co., 342% debs. dated 1936_Sep 1 
Consolidated Gas Elec. Light & Power Co. of Balt‘more 

lst ref. mtge. 3'4% sinking fund bonds due 1971__.Sep 9 
Consolidated Title Corp.— 

Collateral trust 6% s. f. income bonds dve 1951__._.Sep 1 
Cudahy Packing Co., lst mtge. 3%s, series A, due 1955_._Sep 1 
Danyite Traction & Power Co., ist mtge. 5s, due 1951..Sep 9 
Davega Stores Corp., 5% pfd. stock..................Aug 17 
Easton & South Bethlehem Transit Co.— 

Ist 5s due 1946. -..~-- ; : Sep 11 
Erie RR., ist consol. mtge. 454% bds., ser. A, due 1957_._Aug 29 
Federal Screw Works, Ist mtge. 5s, due Mar. 1, 1949__.Sep 1 
Fox West Coast Theatres Ist 4s due 1948 Ang 20 
Frost Co., 1st lien & mtge. 442% bonds, due 1943_- ..Sep 1 
Great West Saddlery Co., Lid., 1st mtge. 63, due 1948..Sep 1 
Hartford Electric Light Co.. 3%% debentures, due 1971.Sep } 
Home Telephone & Telegraph Co.— 

lst mtge. 6“ gold bonds, series A, due July 2, 1943..Jan 2 

Ist mtge. 542% gold bonds, ser. B, due April 1, 1955_Oct 1 
Hotel New Orleans Corp.— 

Ist mtge. and vendors’ lien 10-year 5‘* bonds__- Sep 1 
Indiana Ice & Fuel Co.— 

lst mtge. 642% gold bonds, series A. due 1947 _.Sep 1 
International Paper Co., ref. mtge. 6‘~ bonds, series A, 

@ue 1996. .--<-.:- ...sep 1 
Iowa Power & Light Co., Ist 4%s, series “A, “due 1958_ Sep 1 
Kentucky Hotel, Inc., general mtge. 6% gold bonds__..Oct 3 
Koppers Co., lst mtge. & collat. trust 32% bends 
| @ue 1961 —_-_-- ee 
Long Island Lighting Co., “5% G debentures, due 1952__Oct 1 
Melville Shoe Corp., 5% preferred stock._-.~. _..Aug 20 
Menge! Co., Ist mtge. 4%% conv. bonds, dated "1937__.Sep 1 

Michigan Chemical Corp., 54es debentures due 1949___-_- Oct 2 
Moran Towing Corp., participating pid. stock__...__..-.Oct 1 
National Oil Products Co., 3%“ debentures due 1955-.Sep 1 
Newark Provident Loan ‘Association, 442% debs., due 

I ee ec eee ete owen nnn Stew eaee sta ahead Sep 1 
Newport News & Hampton Ry., Gas & Electric Co., 

ist. & ref. mtge..S6,; due 1944. -_.2._.-.-.-~~4--.-«-- an 1 
North American Light & Power Co., 542% debentures, 

series A, due 1956__----~--~-~-------- ---.-----Aug 21 
Northern Telephone Co., Ltd., 1st mtge. 4s, series A, 

{ ated 1997. .s--~. -- 2 es + +--+ +--+ Sep 1 
Northwestern Public Service Co., lst mtge., series A, 
\ Seomds ane 2070..5% o- ~~~. - +--+ -------- ee Aug 20 
Ohio Connecting Ry. ist mtge. bonds__.._-_____.~..--Aug 31 
Outlet Co.. Ist preference stock___-~---- ooh aig ee ae 
Pacific Petroleums, Ltd.. 6% debentures, “dated 1940. _.Sep 1 
Parr .Shoals Power Co., lst mtge. 5% bonds due 1952__.Oct 1 
Paton Mfg. Co., Ltd., ‘ist mtge. 442s, due 1956_.__--~-- Sep 1 
1 


Pennsgrove Water Supply Co., 1st mtge. 5s, due 1945_._Sep 
Pennsvivahia Water & Power Co., ref. mtge. & collat. 


trust 344% bonds due 1964 


Page 
307 
395 
307 
307 
307 


510 


+2452 
+1827 


a 
& 


* 


512 
512 
338 
512 


512 
426 
160 
251 


79 
341 


162 
162 
342 


514 
514 














Price Basis | Page No Name Rate Maturity Amount Price Basis . 
me 204 Pomeroy S. D., Ohio iss 1943-1946 2,000 100.06 2.9% State and City 
100.32 1.17 2398 Rushville, Nl. ~~. .--1% 1944-1950 13,250 p! ene wits 
100.01 3.13 | 387 St. Joseph, Mo._: Srne Lee -~l‘e 1947-1962 r127,000 100.01 1.49 
See ag | 205 Scranton S: D.,’Pa.__---—. 1% 1943-1952 ¥329,000 100.54 1.64 
100 4.00 | 204 Slingerlands F. D., N. Y.__ a 6,500 100.07 
190.50 301 South Carolina (State of) ___. 2% 1949-1958 4,000,000 101.53 2.60 : 
100.07 1.74| 203 Starkville, Miss. __ 2%, 1943-1962 10,000 _.. . (Continued from page 558) 
Pai .| 122 Stillwater City S. D., Minn. --1% 1944-1962 r133,000 101.32 1.35 | the Toronto Harbour Commission- 
100.45 0.84; 388,Struthers, Ohio “ ._ ah % 1943-1947 5,000 100.23 1.65 ’ ; ; 
aw Se ae Os, Texas. te es china. wileah) = a | ers’ maturing Sept. 1, 1942, to fi- 
100.10 2.03| 124 Toledo, Ohio 2 1944-1954 11,279,500. 101.09 1.4|nance completed harbor improve- 
“ 125 Travis Co., Texas. itt 7 Namba Bes 144,658 100. 2.60; ments to the extent of $400,000, 
102.69 2.04|. 205 Velasco ‘Ind. Ss. 'D., Texas 32 1943-1962 15,000 101 ’ , 
100.75 3.60 |. 123 Volney, -N. ¥..____ 2.70 1943-1969 6,800 100.12 °2.69| the balance of the 1937 conver- 
100.15 2.17 ae me any a. San. Dist., Md__2% 1943-1982 1,200,000 100.08 2.24,| sion. The debentures will be un- 
te Ha RR haya 3 elaereallll 1943 4,000 100 6.00 iti 
100.25 2.94; 125 Whitewood Ind. 8S. D., 8S. “Dak. 1945-1954 r10,000 ENS AG conditionally guaranteed as ‘to 
100.23 2.29| 298 Wichita S. D. 1, Kan._. 1-2 1943-1952 r150,000 100.03  1.05| both principal and interest by the 
100-33 2.82 203 Wyimer, i 1% 1943-1951 46,000 101.04 1.28| City of Toronto, such guarantee 
: 2. nthrop, Mass. _. - ™ 1 1943-1948 28,000 100.55 0.83 j rsed The = 
eT _.| 298 Wyandotte Co., Kan. “1-1% 1943-1951 142,000. being ee ed thereon. Pa 
BENE Sik __] 299 Ypsilanti, Mich. 1943-1952 11,500 - hk vorable opinion of the legal firm 
100.28 0.94 Total bond sales for July (120 municipalities — of Clarke, Swabey and McLean, 
100.02 2.64 covering 132 separate issues)__._.___________k$47,146, 829 Toronto, as to the validity of the 
101.62 0.82 d Optional. k Not including $132,370,000 temporary loans or funds obtained by} issue, will be engraved on the 
= States and municipalities from agencies of the Federal Government. r Refunding bonds. debentures The debentures are 
-~ We have also learned of the following additional sales which{in coupon form, are payable both 
a. --| eceurred in previous months: interest and principal in Toronto 
: Page No. Name Rate Maturity Amount Price Basis|}in lawful money of Canada, and 
_..| 20@ Creel S;> D: 22,- N. Dak._-.--_--_.3% 1945-1954 r$10,000 100 3.50} are of the denomination of $1,000. 
100.21 1.21}. 122 Herman Con. S. D. 6, Minn. (May) 2% 1944-1950 10,000 : Provision is made for eae 
100 3.00| 124 Nanticoke S. D., Pa..___ iengicaeaennee 1943-1961 r72,000 100. 61 2.43 . P reg 
bas, | 122 Swift Co. 8, D. 84, Minn. April 2%, 1943-1960 rd30,000 aes? of principal only, The debentures 
_-__ | 387 Woodstock, Minn. (January) - 5 1943-1952 See. a. will be ready for delivery on Sept. 
tooo? 173 ‘ All of the above sales (unless otherwise noted) are for Vaal 1, 1942, payment and delivery to 
es These additional June issues will make the total sales (not including | be Made at the main office of the 
101-27 “53g | temporary or RFC and PWA loans) for that month $32,360,124. peg 99 So cymes in Toronto, on 
| Sept. 1, : 
1 a pies DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN JULY 
100.36 195 | Page No. Name Rate Maturity Amount Price Basis QUEBEC. 
; 207 Arnprior, Ont. _~_--- eee 4 1943-1957 $12,000 104.04 3.36 
; 390 Canada (Dominion of). ‘ » MEE *45,000,000 _____- . Ste. Anne de Bellevue, Que. 
, -...} 390 Charlottetown, P. E. I. _.4 1962 129,000 101.75 3.87 Pics i 000 
: 207 Dartmouth, N. S.. .-3% aie te ae 16,000 100.85 8 ___- ae Gate-—An cna of 398; ] 
100.46° 1.17| 207 Dartmouth, N. 8. 34 east, tn 08 3,600 102.30 7% improvement bonds was sold 
207 Forest Hill, Ont. 3% sia acod 76,375 : Aug. 10 to L. G. Beaubien & Co. 
pi-cutlhtin tied 1.81 125 Hamilton, Ont. —_ 2'2 5 years 202,954 101.01 2.15 
207 Kincardine, Ont. 4 7 anenhil 18,000 104.78 of aoe - Pon Hap wa 201 65, 
101.82 390 New Brunswick (Province of)-__.3%4 1954 13,250,000 : a basis of about 3.81%. (10'2 year 
207 New Glasgow, N. S. 3l% : 50,000 100.91 3.32/average maturity). Other bids: 
391 St. Hyacinthe, Que. 3% 40,500. ____ mibbenes Rate Bid 
105.32 | 390 Swansea, Ont. 3 5-10 years 20,595 101.87 BS2QTLA, H--RA GRO, 0 i oo ke 101.56 
100.43 390 Vancouver, B. C. 3-4 1943-1965 2,914,913 ak 7 Dominion Securities Corp. vives’ TQD88 
100.16 0.95 aD Ee hehe | Be}}, Gowinlocs @& Co........ 0.05... 00s 100.02 
wv Canadian municipal bonds sold in July_._._-- $6, 733,937 seo © sone INC... . ssa: 4 
100,28 1.94 “Fomparary loan; not included in total for month. ¥ Retenaing. Banqu> Oanadienn: Nationale...) .) |!) 99°30 
Company and Issue— Date Page Per When Holders 
Postal Service Bldg. Corp.-Baltimore Parcel Post Station Name of Company share Payable of Rec, 
Leasehold mtge. 54% bands due 1949- _Sep . Coast Breweries, Ltd. -(quar.)___. ‘ t5e 8- 1 7-15. 
Seaboard Air Line Ry. receivers’ certificates_ .__.Sep 2 . Coast Counties Gas & Elec. 5‘) 1st pfd. (par.) 31 %ac 9-15 8-25 
Seaboard Ice Co., general mtge. bonds due 1949________Aug 19 517 Colonial Finance «Lima, Ohio)— 
Sisters of St. Joseph for the Diocese of Toronto in 5%2’+ preferred (quar.)__._- is $1%% 9- 1 8-14 
Upper Canada tst mtge. 4s, series A, dated 1935_._._._.Sep 1 518 Columbian Carbon Co. iquar.) as RL 9-10 8-21 
Warner Co., lst mtge. 6% s. f. bonds due 1944_____ _.Aug 26 520 Community Public Service (reduced)_______ 40c 9-15 8-25 
Wilson & Co., Inc., Ist 4s, series A, due 1955__________Sep 15 be Congoleum-Nairn, Ine. ‘(quar.)_ ie 25c 9-15 9- 1 
Wyoming Valley Public Service Co.— Consolidated Paper (quar.)____ i 25¢ 9- 1 8-21 
lst and reference 6‘ -3‘%. bonds due 1971__-_____--~- Sep 1 520 Conslidated Steel Corp. $1.75 preferred .. ‘+ F66%C 8-27 8-17 
*Announcements in this issue. tSee Volume 155. Continental Assurance Co. (quar.)__—-_- - 50c 9-30 9-15 ~ 
bh Continental Can Co. (interim) - Lae 25c 9-15 8-25* 
Continental Casualty Co. (quar.) 30¢ 9- 1 8-15 
Continental Mills (resumed) bg $3 8-31 8-24 
DIVIDENDS Continental Steel Corp. common__. a 25e 10- 1 9-15 
; 7% preferred (quar.)__.. _- Veep tome $1%4 10- 1 9-15 
2 . Crown Cork & Seal Co. (quar. es es ee 56 “4c 9-15 8-31 
Dividends are grouped in two separate tables. In the Dayton Power & Light 4%% pfd. :quar.)___ $1's 9- 1 8-20 . 
first we bring together all the dividends announced the =, A Suuply. =. .) (quar.) aa pu 75¢ a 3 9-20 
current week. Then we follow with a second table in  pgeyonian Oil Go. (quar)... . “sc ih. OE 
which we show the dividends previously announced, but Diamond Alkali Co. (quar.). a 50c 9-12 8-31 
which have not yet been paid. Further details and rec- Oe ee Ltd. com. (quar.)_ $55 %e 9-15 8-28 
ord of past dividend payments in many cases are given ,,°% Ric: (auer.) Payable in U. S. funds. Saak Sane” eae 
under the company name in our “General Corporation Dominguez Oj! Fields Co. «monthly) : 25c 8-31 8-17 
and Investment News Department” in the week when Doyle Machine & Tool (quar.)_- ea eiatte 25¢ «= 8-31 —s«8B-18 
declared . Durez Plastics & Chemicals common_-_-- 50c 9-15 8-25 
fs ; 6%- pregerzsed (qUnf.) 222-2... “ 37%c 9-15 8-25 
The dividends announced this week are: East Missouri Power 7% pfd. (s-a) $3% 10-1 8-31 
Per When Holders Eastern Steel Products, Ltd: (quar.)__-_-__ $25¢ 9- 1 8-15 
Name of Company Snare Payable of Ree. Eastman Kodak Co. of N. J. 6% pfd. (quar.) $142 10-1 9- 5 
i Common (reduced) (quar.)_-_ me $1% 10- 1 9- 5 
Aero Corporation (irregular ) - - +-- 10c 8-20 8-12 Ely & Walker Dry Goods Co. (quar.). 25c 9- 1 8-21 
Aeronautical Products, Inc. (stock div.) 5% 8-31 8-15 English Electric Co. of Caneda, Ltd.— 
Air-Way Electric Appliance Corp.— Class A (quar.).._______ $62c 9-15 8-31 
New common ($3 par) (initial) ~~. 10c 9- 1 8-20 Faber. Coe & Gregg (quar ) ooo ae "50 9- 1 8-15 
Allied Stores Corp. common - 15¢ 10-20 10- 1 Federal-Mogul Corp. > : 25¢ 9-15 9- 5 
5% preferred (quar.)-_---~--- - $1% 10- 1 9-17 Ford Motor Co. of Canada class A (quar.)—_ t25c 9-19 8-29 
Alloy Cast Steel___-_- - 50c 8-15 8-10 Class B (quar. )_ 5 % i $25¢ 9-19 8-29 
American Capital Corp. $5. 50 pric ior pfd._ $1% 9- 1 8-17 Gallaher Drug 7% “preferred (quar.) : $134 8-15 8- 5 
American Gas & Electric common (quar.) 40¢ 9-15 8-18 7% participating preferred ‘quar.) REZ, 35¢ 8-15 8- 5 : 
4%4‘ preferred (quar.) - $1.18% 10-1 9- 4 Gaylord Container Corp. common ‘quar.) 12%c 9-15 8-31 
American Investment Co. of Il.- Extra A ¥ 12%e 9-15 8-31 
Common (reduced) - senaene - 15¢ 9- 1 8-20 5%% preferred (quar.) 68%4c 9-15 8-31 
$2 preferred (quar.) . ; vee 10- 1 9-15 General Shareholdings Corp.— 
5‘. convertible preferred (quar.) on 62'ec 10- 1 9-15 $6 preterred (opt. stock div. series) $1% 9- 1 8-18 
American Investment Securities Co. 10c 8-15 8- 7 Cash or 44/1000 of-a share of common - 
American Machine. & Foundry Co. ; 20c 9-26 9-10 stock at holder’s option. ; 
Angio-Canadian Telephone class A (quar.)- t15¢ 9- 1 8-15 Glen Falls Insurance Co. (N. Y.) (quar.)___ 40c 10-1 9-14 
Applied Arts Corp. . (irregular) ---~--.~---~_- 10¢ 8-31 8-15 Goodyear Tire & Rubber Co. com. (reduced) _ 25c 9-15 8-20 
Automotive Gear Works— - $5 convertible preferred (quar.) $1% 9-15 8-20 
$1.65 convertible preferred (quar.) —~~~--~- 41'4c 9- 1 8-20 Great Atlantic & Pacific Tea com. (irregular) $1 9- 1 8-17 
Bangor Hydro-Electric 7‘% pfd. (quar.)—.~- $1%% 10- 1 9-10 7% preferred (quar.) — xs $154 9- 1 8-17 
6%. preferred (quar.)---.---.~~-- -- $l% 10-1 9-10 Great Northern Paper__- i 50c o- 1 8-20 
Bank of Nova Scotia (quar.)— RE FEN t$3 10- 1 9-15 Group No. 1 Oil Corp._- $50 9-29 9- 9 
Bankers National Investing com. (quar.)__ 6 ac 8-30 9- 3 Hammermill Paper Co. common (quar.)__ 25¢ 9-21 9- 5 
6’, preferred (quar.)-...--..__~-- wa oss Tac 9-30 9- 3 4%% preferred (quér.)- eres $1% . 20- 1 9-16 
Bird & Son, Inc. 5% pfd. (quar.)—-... ~~~ $1% 9- 1 8-20 Hecla Mining Co._.___- “ a 25¢ 9-15 8-15 
Bliss & Laughlin common-——-__-—---------- 25 9-30 9-21 Hein-Werner Motor Parts_. z 15¢ 9-15 9- 1 
5“. convertible preferred .(quar.)........- 37 ec 9-30 9-21 Hiawatha Oil & Gas 5% pfd. A (quar. - 124ec 8-12 8-11 
Bess Manufacturing Co. (irregular) _....-_- $3 8-25 8-14 Holoplane Co. “evens os ot bs Shs Slee $ 60c 8-26 8-17 
Bostan Elevated Ry. (quar.)-----------_____ $1% 10-1 9-10 Home Fire & Marine Ins. Co. (Cal.) (quar.)_ 50c 9-15 9- 5 
Brewing Corp. of America_---_--_._________ 50¢ 9-10 8-25 Huston (Tom) Peanut common (quar.)______ 25¢ 8-15 8- 5 
British American Oil Co., Ltd. (regis.) (quar.) t25¢ =—:10- 1 9-10 $3 convertible preferred (quar.)_________ 75¢ 8-15 8- 5 
Bullock’s Ine. (Calif.) (quar.).......--_--_- 50c 9- 1 8-12 Illinois Municipal Wataer 6“ pfd. (quar.) __ $114 9- 1 8-15 
Cabot Manufacturing Co. (irregular) ---..~- oe 8-15 8- 6 Imperial Tobacco of Great Britain & Ireland, 
Canada &.Dominion Sugar Co., Ltd. (quar.) $20c 9- 1 8-15 Ltd. Amer. deposit rets. for ord. (interim) a7“ 9- 9 8-11 
Canada Foundries & Forging class A (quar.) {37%ec 9-15 9- 1 International Cigar Machinery Co. (quar.) __ 40c 9-26 9-10 
Canadian Cottons common (quar.)-_--~_--_- tS 10- 1 9- 5 Jewel Tea Co. (quar.)_.___.-___ 40c 9-91 9- 7 
6% preferred (quar.) ---~.~----..-------- t$lie2 10-1 9- 5 Kalamazoo Vegetable Parchment Co. (quar.) Se 3—_ «9-15 9- 4 
Canadian Industries, Ltd. class A (quar.) —__ t$1% 10-31 9-30 Katz Drug $4.50 preferred tquar.)_- x $1%, 10-1 9-15 
Class B (quar.) ------------...----.--_-- i$1%e 10-31 9-30 Kellogg (Spencer) & Sons fquar.)—- 50c 9-10 8-22 
7% preferred (quar.)___-...-_. --=---- t$1%4 10-15 9-30 Kress (S. H.) & Co. common___- 40c 9-14 8-21 
Canadian Wirebound Boxes class A__-______ t50c 8=—:10- 1 9-15 6“ special preferred (quar.)__- 3 15¢ 9-14 8-21 
Canfield Qil Co. common (irregular) _...__- $lle 9-10 9- 1 La Aerco Corporation. _______-_- eS 10¢ 8-20 8-12 
6%. preferred (quar.)___-__-__ oe $1%2 9-30 9-19 Leslie Salt Manufacturing___- 50c 9-15 8-22 
Central Illinois Light 42° a “pfd. (quar. ) a $1 le 10- 1 9-19 Lincoln Service Corp. (Washington, D. C. ) se 
Chicago Corp. $3 preferred__..______--____- T75c 9- 1 8-15 Common (quarterly) —.._--_- z 25¢ 9-12 8-21 
Chicago Flexible Shaft__.......___---.-___ $1 9-29 9-19 7% prior preferred (quar.) --- SSBRETI Sass 874c 9-12 8-31 
Chickasha Cotton Oil (quar.)_..___-_-____. 25c 10-15 9-16 6‘ participating preferred (quar.)---___ 37%c 9-12 8-31 
Chrysler Corporation (reduced) -_-_..-.-__-_ 75¢ 9-14 8-22 Lincoln Stores common (quar.) aos i 30¢ 9- 1 8-24 
Cleary Hill Mines Co, (quar.)_........-.___ Se 9- 1 8-20 7‘ preferred (quar.)—----- ian ise $144 G- 1 8-24 
Clinchfield Coal Corp. 7° preferred______-__ T$3%o 8-10 8- 3 ; r.) 15¢ R-31 8-12 
Clark Equipment Co. common_________. roe 75¢ 9-15 8-28 Lionel: Corporation ¢quar.) ~--~- sig Sg Sat ‘ “ 
5%. preferred (quar.)i__....--.._._._____ $1% 9-15 8-28 McKenzie Red Lake Gold Mines, Ltd. quar.) t3e 9-15 8-31 
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Per When Holders 
Share Payabie of Rec. 
25¢c 9- 1 8-18 
$l‘ 9-25 9- 8 
25¢ 9-10 9- 1 
$134 9-30 9-21 
25c 9- 1 8-15 
$l‘e 10- 1 9-15 
$l‘ 10- 1 9-15 
$l%e 10- 1 9-15 
$1% 10- 1 9-15 
25c 9-10 8-28 
25c 8- 5 7-27 
50c - 8-25 
$1 9- 8-20 
$1.06 9- 8-20 
$1% 10- 9-19 
$l 9- 8-21 


Name of Company 


May McEwen Kaiser Co. (quar.) ----- 
Mergenthaler Linotype Co.--.---- 
Metal & Thermit Corp. common (irregular) 3 

7% preferred (quar.)-...-~~- x 
Michigan Public Service common “‘(quar.) - 

$6 junior preferred (quar.)-- aes 

6‘* preierred series of 1540 ronan pate 

6% preferred (quar.)—-~----- ie 

Te preferred (quar.)----- aa 
Michigan Steei Tuve Producis (resumed) - - 
Miaco Oil (irregular) 
Minneapolis-Honeywell Regulator 

4% preferred B (quar.) 

4% % preferred C (quar.)— 
Missouri Edison Co. $7 pfd. (quar. PRES AS 
Mobile Gas Service Corp. 6% pfd. (quar.)—-- 
Monarch Machine Tool (reduced) —_---- 50c 9- 8-20 
Moran Towing Corp. 7% partic. pid._.__--.- 35¢ 9- 8-15 

Participating ---- a ues & 6c 9- 8-15 

7% participating preferred (final) —_ oot 12¢ 10- 
Murphy (G. C.) Co. (reduced quar.) 75¢ 9- 
Muiray Co. $4.50 preferred__-_-.-------- +$2.25 8-1 
Nashau Gummed & Coated Paper (quar. ) 50c 8-1 
Nationai Credit (Seattle) 5% pfd. (quar.) _ $1‘ 8-1 
Nebraska Power Co. 7% pid. (quar.)- $154 9- 

6% preferrei (quar.) -..-tj--------------- $12 9- 
Neiman-Marcus Co. 5% preferred (quar.) —- $1% 9- 

5% preferred (quar.)..-~----------~------ $1% 12- 
Nestie-Le Mur Co. $2 partic. class A 710c 9- 
Newport Electric Corp. ‘irregular) 30c 
New Haven Clock 642% preferred *$15%% 

New York Bank Trust Shares— 

Bearer shares (irregular) 425¢ 
Newberry iJ. J.) Co. (quar.)—..----~.----+-- 60c 
North American Co. common (stock div.)— 

One share of Detroit Edison com. for 
each 50 shares of North American com. 
held. (Payment is subject to approval] of 


ve} 
- 
So 


Co. . quar.) ) 


ll sel eel ell oe el cee el ol eel el el el el el ol 


9-10 
9-10 
8-17 
8-19 
8-20 


SEC) 

5%4% preferred (quar.) _...-----------~--- 

6% preferred (quar.)+......-2.--~----+--- 
North vania RR. iquar.) I Se as SE 
Ogilvie Plour Mills 7% pantorred (quar. )-__ 
Onio Public Service Co. 5% pfd. (monthly) - 

6% preferred (monthly) é 8-20 

7‘e preferred (monthly) 8-20 
Pacific Mills 9- 1 
Paramount Pictures, Inc. common (quar.)-_~~ 9-15 

6% ist preferred (quar.)__------------~-- 9-17 
Parker (S. C.) & Co. class A (quar.)__----- 7-25 

40c preferred (quar.) 7-25 
Parkersburg Rig & Reel Co. $5.50 pfd. (quar.) 8-20 
Peck, Stow & Wilcox (quar.)_..--.--------- 9-10 
Peninsular Telephone (quar.)_------------- 9-15 

Common (quarterly) .......------- 12-15 
Pennsylvania-Central Airlines Corp.— 

$1.25 convertible preferred (quar.) —__----- 
Pennsylvania Industries Corp. (quar.) ----- 
Peabudy Coal Co. 6% preferred 
Philco Corporation 
Phillips Pump & Pank class A (extra)_----- 


8-15 
8-14 
8-28 
8-28 
5-30 
6-15 

10-15 
1-15-43 
ig ; 5-20 
Pittsburgh Coke & Iron Co.— 

$5 convertible preferred (quar.) - 
Pleasant Valley Wine (irregular) _- 
Pneumatic Scale Corp., Ltd.___.----- 
Pocahontas Fuel Co. (increased) 

Poor & Co. class A preference___-_-- ais 
Portland & Ogdensburg Ry. (reduced) __ 
Procter & Gamble 5% preferred (quar.)---- 
Provident Loan & Savings Society (Detroit) — 

Common (quar.) 

5“ conv. preferred series C (quar.)~_ 

5%. conv. preferred series D (quar.) —- 
Public Service Co. of Colorado— 

5% preferred (monthly) -..-------.- 

6% preferred (monthly) _~_~—--- 

7% preferred (monthly) 

Public Finance Service $6 ssuatetead oo “Be 
Pyrene Manufacturing Co 
nte Milk Products, Ltd._.....--..---- 

ene Me ee.) si . 

liance Grain Co. 6%‘ pfd. (accum. eae 
Rice-Stix Dry Goods Co. 7% ist pfd. (quar.) ) 

7% 2nd preferred (quar.) - 
Rich's Inc. 6%‘ preferred (quar. PAB salience 
Risdon Manufacturing Co._...__.---__-..-- 
Rolis-Royce, Ltd.— 

Amer. deposit rets. for ord. regis. (final) __ 
Roxy Theatres, Inc. $1.30 conv. pfd. (quar.) 
Ruud Manufacturing Co. (reduced)_________ 
Sabin Robbins Paper 7‘. pees (quar. i 
St. Joseph Lead Co.-_-- F 
Scullin Steel Co. (irregular) - eile ated eetlieicenal 
Serrick Corp. class A iquar.)- ; eons 

Class B (irregular) — 


8-20* 
8-17 
8-22 
1-28 
8-15 
8-20 
8-25 


8-20 
8-20 
8-20 


8-20 
8-20 
8-20 
8-31 
8-31 
7-22 
8-10 
8-31 
9-15 
9-15 
9-15 
8- 5 


a20% 
37 ec 
15¢ 
$14 
50c 
50c 

23 
asc es ne HE 25¢ 
Sheller Manufacturing Corp. (resumed) ___ -_ 5c 8-29 
Sontag Chain Stores, Ltd. pfd. (quar.)__ $1% 8-20 
Soule Mill Stes sali $1 - 1 
Spear & Co. $5.50 ist pfd. (quar.) ) $132 8-21 

$5.50 2nd preferred (quar.) _-__ MeL T $1% 8-21 
Spencer Kellogg & Sons (quar.) 50c 8-22 
Standard Oil Co. (Ohio) common (quar. Pils 37 ec 

5% preferred (quar.)__---- $1% 
Storkline Furniture Corp. (quar. ) inate 12'%c 

Extra 12¥ec 
Strawbridge & Clothier $5 pfd. (quar. indeed deine 

6° prior preferred 
Sunshine Mining Co. (reduced) __- 

Superior Oil (Calif.) (irregular) __ 

Sylvania Industrial Corp. (quar.)_- 

Texas Gulf Producing Co._____----~- 

Texon Oil & Land Co Stes 

Tilo Roofing Co. common (irregular). _- ~~~ 
£1.49 convertible preferred (quar.)___--~- 

Title Guarantee Co. (San Fran.) $7.50 pid._ = 

Title Insurance Corp. (St. Louis) —_- 

Toledo Edison Co. 5% ee (monthly) - 

6°, preferred (monthly) - 

7% preferred (monthly) _____ iw 
Transue & Williams Stecl Forging. Corp. Wg 
United States Gypsum common (quar.)_ 

7% preferred: (quar.)_........_..._._- 
Van Raalte Co., Inc. common____ 

7% ist preferred (quar.)._..___.________ 
Virginia Fire & Marine Ins. Co. (s-a) 
Victoria Bondholders Corp. common vtc 
Virginian Railway common (quar.)___. 

6’- preferred (quar.)__..______-__. 

6% preferred (quar.) __ AEG B2 

6% preferred (quar.)- 

6°) preferred (quar.) 

Wamsrtte Mills _- : 

Western Auto Supply (reduced quar.) 
Western Grocers Co. (Iowa) : 
Westgate-Greenland Oil (monthly) 

White Villa Grocers (s-a)_..._----_. 

Will & Baumer Candle Co.______ 

Williams (J. B.)} 75c preferred (quar.) - 
Willson Products, Inc. (quar.)__--- pale 


Wrigley (Wm.) Jr. & Co. common (monthly) 
Common (monthly) - : 
Common (monthly) - ‘ 
Common (monthly) Sd Ea RE SA 1 


8-15 
9- 5 
9-18 
8-28 
8- 7 
8-25 
8-25 


’ 
Ww 


» oe SPORSSOOOeODOw 
NN NerNNHK ed 
Voofnouvse 


eee ‘4 
None! 
»SSouuncosnre: 


$2 OO OO Co Oe oO | 
ee 0D DD 


9-15 
10-17 
1-16-43 
4-17-43 
7-17-43 


11-19 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Abbott’s Dairies (quar.)......--._--__--_.- 

Acme Steel Co. (reduced quar.)_.....- ~~. 

Agnew-Surpass Shoe Stores, common (s-a)_-— 
Extra ‘ 

7% preferred (quar.).......-..~_-- 
Akron Brass Mfg. Co., Inc._...~-~- 

Alabama Water Service $6 pfd. (quar.)___~ 
Albers Super Markets, Inc. pref. (quar.)__. 

I a oon aenich trek oeeretie ws whore argee> 
Allegheny Ludlum Steel com. (reduced)-___-~ 

7% preferred (quar.)_ 
Allentown-Bethlehem Gas Co. — 

7% wperferred os 
Allied Kid Company (quar.)_-~--~-------- 
Allied Laboratories, Inc.....~~.....~-~---- “ 
Allied Products, common (quar.)___--_-- . 

Special 

I CU GP cialis cle iso ok exile en madinnanacee 
Alpha Portland Cement 
Aluminium, Ltd., common (quar.)__.... ~~ 

6% preferred (quar. ) payable in U. 8S. funds 
Aluminum Industries (quar.)_.....--~.--- 
Aluminum Manufacturers, common (quar.)-_— 

7%. preferred (quar.)......--... +... 

Common (quar.) 

7% preferred (quar.) ....-..-.-------.-. 
American Arch Co. (irregular) 
American Automobile Ins. Co. 

Quarterly 
American Bank Note Co. common-. 

6% preferred (quar.)_-_--.-------------- 
American Can Co., 7%. pfd (quar.) .-.--~-- : 
American Chicle Co. i Als Eat t 
American Envelope Co., _ pref. A (quar.) 

7% preferred A (qua 
American & Foreign » wooden $6 pfd 

$7 preferred 
American General Corp. $2 pfd. (quar.)__- 

$2.50 preferred (quar.)_.....__-__--.---~ 

$3 preferred (quar.)___________--__------ 
American Hide & Leather— 

6% convertible preferred (quar.)__...__-- 
American Home Products en? 
American Indemnity Co 
American insurance (Newark) 

Extra 
American Laundry Machinery (quar.)__ ~~ 

Extra 
American Metal Co., Lid., common 

6% preferred (quar.)__..._.-__-_- peer 
American News Co 
American Paper Goods, 7% pref. (quar. Paes 

7% - preferred (quar.)_.._..-....---..- 
Amer. Radiator & Standard Sanitary Corp. —— 

“% preferred (quar.) 

American Rolling Mill Co. 

american Smelting & Refining, common-_-__-_ 
American Steel Foundries 

American Sugar Refining 7% pfd. (quar:)_- 
American Tobacco Co., common__.----- 

Class B common 
Anaconda Copper Mining 
Archer-Daniels-Midland Co. 

Arden Farms $3 preferred 
ArmStrong Cork Co. common (interim) 

4% convertible preferred (qnar.)__.. ~~ 
Artloom Corp., common __.._ ~~~ -- 

7% preferred (quar.)--~- 
Art Metal Works (quar.)__.......-.-------~ 
Associated Dry Goods, 6% ist pid. (quar.)~— 

7% 2nd prefrred 
Atchison, Topeka & Santa Fe Ry. Co.— 

Common (increased) 

Atlanta & Charlotte Air Line Ry. 
Atlantic Refining Co 
Atlas Corporation, common 

6% preferred (quar.)_.__........_-----. 
Atlas Powder C 
Aunor Gold Mines, Ltd. 

Autocar Company 
Baldwin Locomotive Works, 7% pfd. (s-a)__ 
Baltimore Radio Show, Inc., 6% pfd. (quar.) 
Bank of Montreal (quar.)_.._...-__-----~- 
Bank of Toronto (quar.)_____ -____-----.-_ 
Banque Canadienne Nationale (quar.)_ ~~~ 
Barber-Ellis of Canada (interim) 
Barnsdall Oil 
Barlow & Seelig Mfg., Class A (quar.)_..-_- 
Bathurst Pwr. & Pap. Co., Ltd. cl. A (quar.) 
Bayuk Cigars, Inc 
Beattie Gold Mines, Ltd. ‘ 
Beaunit Mills, Inc., common (reduced) ---_- 
$1.50 convertible preferred (quar.)------ 
Belden Manufacturing Co. (irregular) 

Payable in War Savings bonds or stamps 
Bendix Aviation Corp 
Berkshire Fine Spinning Assoc., 7“ pfd. quar.) 

$5 preferred (quar.) 

Bethlehem Steel Corp., common__-_-____----. 

7% preferred (quar.).._.....-.-- 
Bibb Manufacturing Co. (quar.)_....-...---- 

Extra 
Bigelow-Sanford Carpet common_-_-_- 

6% preferred (quar.)- : 
Bird & Son, 5% pfd. (quar. Beech us 
Birmingham Water Works 6% pfd. (quar.)_— 
Black-Clawson Co., common (quar.)_.-.~--~-- 

Preferred (quar.) 

Bliss (E. W.) Co. common (s-a) 

5% convertible preferred 

6% convertible preferred (s- i, ae p 
Bloch Brothers Tobacco 6% pfd. (quar.)_ 

Blue Ridge Corp., $3 conv. pid. (quar.) 1/32nd 
share of common stock, or optional cash_ 

Bohn Aluminum & Brass 

Borden Company ‘interim) 


Boston Fund, Inc. (quar.)...----.-------- 
Boston Woven Hose & Rubber Co 
Special 

Boyertown Burial Casket (quar.)__-_----~-- 
Brager-Eisenberg, Inc. (quar.)__.-~...------ 
Bristol-Myers Co. (interim) 

Brooklyn Edison Co., Inc. (quar.)__---~-- 
Brooklyn Telegraph & Messenger Co. (quar.) 
Bruck Silk Mills, Ltd. (interim)-_- ~~~. 
Brown Shoe Company (quar.)_....-..----- 


Brunswick-Balke-Collender Co. common_-.-__ 
OS (preferred (GSE) 20. one ce kk 


Buckeye Pipe Line Co 
Buell Die & Machine (quar.)__._._-.--.--_- 


Bunker Hill & Sullivan Mining & Concen- 
trating (quar.) 


(St. Louis)— 


(s-a)____ 


(quar.) ~~ 


Bunte Bros., 5% preferred (quar) pia ividas al 
Burdine’s, Inc., $2.80 preferred (quar.)___ 


Burlireton Millis Corp. common (quar.) 
$2.75 conv. preferred (quar.)_-_ 


Per 
share 


25c¢ 
75¢ 
140c 
t20c 
1$1% 
12%c 
$l‘ 
Sle 
$1% 
35c 
$1% 


87%c 
25c¢ 
15¢ 
25c¢ 
25c 

43%c 
25c 
t$2 

$l1% 
15¢ 
50c 


tate 


15c 
30¢ 
t25c 


37 ac 


t3c 
15¢ 
37'2c 
37'%ec 
$1 
$1% 
$1% 
$l 
$1% 
$1 

$1 
50c 
$l'e 
$1% 
$1% 
40c 
$1% 
1 


$ 
62%ec 
75c 
$14 
75¢ 


50c 
30c 


16¢ 


50c 
$1 


25c 
50c 
40c 
$1% 
$1% 
$10c 
50c 
25c 
$1% 
$1 
2c 


25c 
$1% 
70c 
25¢ 


When 


Payable 


9- 1 
9-12 
9- 1 
9- 1 
10- 1 
8-25 
9- 1 
12-29 
10- 1 
9-30 
9- 1 


8-10 
8-15 
10- 1 
10- 1 
10- 1 
10- 1 
9-25 
9- 5 
9- 1 
9-15 
9-30 
9-30 
12-31 
12-31 
9- 1 


9-15 
10- 1 
10- 1 
10- 1 
9715 
‘ 1 
12-1 
9-15 
9-15 
9- 1 
9- 1 
9- 1 


9-30 

9- 1 

9- 1 
10- 


Holders 
of Rec. 
8-15 
8-14 
8-15 
8-15 
9-15 
8-15 
8-20 
12-19 
9-21 
9-10 
8-15 


7-31 
8-10 


Name of Company 


Burroughs Adding Machine Co 
Butler Brothers 5% preferred (quar.)_.___- 
Butler Water Co., 7“« preferred (quar.)____ 
Cambria Iron Co. (s-a)__-. chit 
Canada Dry Ginger Ale, Inc. ‘(quar.) —- setidains 
Canada Vinegars, Ltd. (quar.)__--- 
Canada Wire & Cable Co., Lid., cl. A 
Class B (interim) —......-._-~- 
6%% preferred (quar.)__-- dencana 
Canadian Bakeries, 5% partic. “pfd. (quar. ) 
Canadian Breweries, Ltd., $3 pid. (quar.)_- 
Canadian Oil Cos., 8% preferred (quar.)___ 
Canadian Foreign Investment 8% pid. (quar.) 
Carman & Company, $2 class A (quar.)_ ~~ 
Carolina Tel. & Tel. (quar.)_-. EERE 
Case (J. I.) Company, common (irregular) __ 
7% preferred (quar.)- 
Caterpillar Tractor (quar.)_---___ sl aelaiies eal 
Central Arkansas Public Service— 
7% preferred (quar.) mete 
Central Coal & Coke— 
4% preferred ctfs. of beneficial interest___ 
Liquidating 
Central Cold Storage Co. (quar.)-_- 
Central Foundry 5% conv. preferred______. 
Central Illinois Public Service Co.,6‘« pfd.__ 
$6 preferred 
Central Ohio Light & Power $6 pfd. (quar.)_ 
Century Ribbon Mills, 7% pfd. (quar.)_... 
Chain Belt Company 
Chambersburg Engineering Co. (irregular) __ 
Champion Paper & Fibre, common 
6% preferred (quar.)....._--------.i-L- 
Chestnut Hill RR. (quar.)..-...--..-.----. 
Chicago Mill & Lumber 
Chicago Wilmington & Franklin Coal Co.— 
6% preferred (quar.)_....-...--...---.- 
Chicago Yellow Cab 
Chile Copper Company 
Cinn., New Orleans & Texas Pacitic ky. Co. 
5% preferred (quar.)~._..-.-~-...-.-... 
Cincinnati Street Railway 
City Auto Stamping Co. R 
City of New Castle Water 6% pfd. 
City Water (Chattanooga) 5‘ pfd. 
Cleveland & Pittsburgh RR.— 
Regular guaranteed (quar.)_...__..-.__-- 
Special guaranteed (quar.).......-. -- _ 
Cleveiand Tractor Co. (resumed)_...... ~~ 
RE, Seg creo icrcicin ccriinnigtbemna wade. ct 
Coca-Cola In*ternational Corp.. 
Colgate-Palmolive-Peet 
$4.25 preferred ‘quar.)- 
Collateral Trustee Shares of N. Y., 
Collins & Aikman, 5‘ conv. pid. 
Colonial Stores, common (quar.)_. 
5% preferred A (quar.)- 
Colorado Fuel 
Columbia Broadcasting stewed Inc.— 
Class A (irregular) ‘i 
Class B (irregular) 
Command Oils, Ltd. interim) - 
Commercial Loan (Indianapolis) — 
5% preferred (quar ! 
Commoil, Ltd. (interim) —_- t 
Commonwealth Telephone Co.-— 
S% pie: (quar.)..us-.._.- 
ar aarti Lite Assurance (Toronto)— 


(quar.) 


(quar.)__ 
(quar,)— 


ser.es A_ 
(quar,)__- 


Coniarum Mines, Ltd... __--.-~-. 
Connecticut Light.& Pwr. $2.20 pfd. 
$2.40 preferred (quar.}____- 
Connecticut Power Co. tquar.) 
Connecticut River Power, 6% pfd. 
Consoiidated Cigar Corp.— 

7% preferred (quar.)_......~..-..-.._.-. 
Consolidated Edison (N. Y.) (quar.)-~- 
Consolidated Gas Elec. Lt. & Pwr. (Balt.)— 

Common (quar.) 

4%2% preferred B (quar.)_._--~. 

% prenseres CC tGUee.) eee 
Consolidated Retail Stores, 8% pfd. (quar.)_ 
Consumers Gas Co. (Reading, Pa.) (irreg.). 
Container Corp. of Amer. common 
Cook Paint & Varnish, common (quar.)-_-.-.- 

$4 preferred (quar.)....._.-__- 
Corrugated Paper Box, 7% pfd. (accum. Bes is 
Courtaulds, Ltd., ordinary regis. (interim) - 

American dep. rec. for ord. reg._._._____. 
Crane Company, 5% preferred (quar.)__-_ - 
Creameries of America,— 

$3% conv. pfd. (quar.) 
Crown Cork & Seal $3.25 preferred (quar.) i 
Crown Zellerbach, $5 conv. pfd. (quar. aia 
Crum & Forster, 8% preferred (quar.)__.._ 
Crum & Forster, Ins. shs., 7‘ pfd. (quar.) — 
Crundin-Martin Mig. 7% pfd. (s-a)__ 
Cuban American Sugar, 7% pfd. (quar.)_ 

5%% preferred (quar.)......--......... 
Culver & Port Clinton RR. (extra) 

(semi-annual) 

Cuneo Press, Inc., 442% pfd. (quar.)—..._ 
Curtis Publishing Co. $4 prior sae Me SE a 
Cushman’s Sons 7+ pfid.__--- 
Deere & Company, common. 
% preferred -_-.- bigthonw Lana 
Dentist’s Supply (N. Y.), 7% pid. (quar. Ne 

SS PE OI ses i cticoqmastipetnapmntean 
Denver Union Stockyards Co.— 

5%% preferred (quar.)_.._...------.-.-. 
Detroit Gasket & Mfg., 6% pfd. (quar.)__ 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove Co.— 

7% preferred (quar.)_.....--.......... 

1% a eee ae ee ae 
Devoe & Raynolds, Class A (quar.) pic epedlivas 

ee a. 5... as chiarearpeeninenunibiaeiniel 

S@ prefermed (quar.) 2... -....6. 
Diamond Match Co.— 

Common 

6% participating preferred — 

Dictaphone Corp., common 

8% preferred (quar.).................. 
Distillers Co.— 

(Amer. dep. rcts. for ord. reg.) 
Dixie-Vortex Co.. class A (quar.) 
Dominion & Anglo Investment Corp.— 

5% preferred Aquar.) 1-2... -.. 
Dominion Bridge Co. (quar.) _.--.-.....-- 
Dominion Foundries & Steel, Ltd.— 

6% preferred (quar.)_._................ 
Dominion-Scottish Investments— 

% preferred (accum.)__........__...--. 


Dominion Stores, Ltd. (resumead;__..__.___. 
Dover & Rockaway RR. (s-a) 
Dravo Corporation— 


(quar.) 


(quar.)_. 


(final) __- 


Duplan Corp. 8% pfd. (quar.)__--....-___.. 
Duquesne Brewing Co. of Pittsburgh (quar.) 
Eagle Picher Lead, common__-~_._.-----.-. 

6% preferred (quar.)...-...- 


East St. Louis & Interurban Water— 
&€% preferred (aquar.)-- 
7% preferred (quar.) 5 caplet na tice 


Per 
share 


15¢ 
37%ec 
$1% 
$1 
15c 
110c 
t$1 
150c 
1$15% 
1$1% 
185c 
t$2 
1$2 
50c 
$2 

$3 


$2 
$10 
40c 
$1% 
t$1%e 
T$l1l‘e 
$1% 
$1% 
25c 
50c 
25¢ 
$1% 
75¢ 
30c 


$1% 
25¢ 
50c 
$1% 
20c 
15¢ 
$1% 
$1% 
87%4ec 
50c 
25c 


75¢ 
$5 


$1.06% 


114s¢ 
$1% 
25c 
62%c 
25c 


When Holders 
Payable of Rec. 


9- 5 
9- 1 
9-15 
10- 1 
9-22 
9- 1 
9-15 
9-15 
9-15 
9- 1 
10- 1 
10- 1 
10- 1 
9- 1 
10- 1 
10- 1 
10- 1 
8-31 


9- 2 
9-15 


9- 1 
9- 1 
9- 1 
10- 1 
12-23 
9- 1 
9- 1 
1-5-43 
10- 1 
12-23 
9- 
9- 
9- 
9- 
9- 
9- 
9- 
9- 
10- 
9- 
8-25 


9- 1 


9- 1 
8-20 
10- 1 


11- 1 
12-27 
9-10 
10- 1 
8-23 
10- 1 
10- 1 


7-31 
8- 5 
9- 1 
9-15 
9-10 
8-15 
8-31 
8-31 
8-31 
8-18 
9-15 
9-19 
9-15 
8-15 
9-24 
9-15 
9-15 
8-15 


8-15 


9-1 
9- 1 
9- 5 
8-14 
8-20 
8-20 
8-15 
8-20 
8-10 
8- 3 
8-31 
9-15 
8-20 
9-15 


10-19 
8-20 
8- 7 


8-15 
9- 1 
9-15 
8-11 
8-11 


8-10 
8-10 
8- 7 
9-12 
9-12 


9- 8 
7-31 
8-18 
8-20 
8-20 
8-12 


8-21 
8-21 
&- 8 


9-15 
8-15 


8-15 


9-25 
12-24 
8-14 
8-5 
8- 5 
8-15 
8-15 


8-15 
8- 7 


9-15 
9-15 
9-15 
9-15 
8-31 
8- 5 
8-19 
8-19 
8-15 
7-28 
8- 4 
9- 1 


8-10 
8-31* 
8-13 
9-18 
8-14 
8- 1 
9-15 
9-15 
10-22 
7-22 
9- 1 
9- 4 
8-17 
8-15 


1 
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Name of Company 


Eastern Shore Public Service $6 pfd. (quar.)_ 
'$6% preferred iquar.)__.-=...---.-=---. 


Manufacturing_-____ any 
Elgin National Watch Wiissecdtcloaiasuuce 
Ei Paso Electric Co. (Del.)— 

6% preferred B (quar.)_—_..-..--...---- 

7*> preferred A (quar.)_~..-.-+--------- 
El Paso Natural Gas common__-__..-.--~.-- 

7‘, .preferred (quar.)_. =. ~2-----.---- 
Electric Hose & Rubber____. .. .-.-------~-- 
Empire & Bay State hey, Sa aee 

4°> guaranteed (quar. 
Employers Casualty Co. (Dallas, Tex.) (quer. ) 
Engineers Public Service Co.— 

"OS: proetersee (Geer e. | -- 5+---+.--.---. 

$5.50 preferred (quar.)_.._._--~-- 

$6 preferred (quar.}__._~.-..------~---- 
Erie RR. $5 preferred A (quar.) —...---~---- 

$5 preferred A (quar.)_....-- -----.----~ 
Exolon Company (irregular)_.......-~--.. 
Pairbanks, Morse & Co. (reduced quar. ee 
Fajardo Sugar Co. of Porto Rico_______-~-- 


Eaton 





A dividend declared by the Fajardo Sugar Growers Asso., 


one of its affiliates, is included. 
Fall River Gas Works 6%. preferred -(s-a)__ 


Falstaff Brewing Corp., com (quar;)—--_.-- 
Fansteel Metallurgical, $5 preferred (quar.) 
OR DUREIITE BRUNE cine ciiimanosoeteconem 
Farmers & Traders Life Ins. Co. (Syracuse, 
OES RP | Pali RIESE Eee NA 
Federal Bake Shops, Inc... .____---~~---.- 
Federal Light & Traction $6 pfd. (quar.)___ 
Federal Mining & Smelting... .----- 
Federal Screw Works (quar.).._.......-~-. 
Ferro Enamel Corporation... ~--~-..---~- 
Field (Marshall) & Co., 6% pfd. (quar.)_-~ 


6% preferred, 2nd series (quar.)_.--~~-- 
Firestone Tire & Rubber 6% pfd. A (quar.) 
First National Bank (Pittsburgh) (quar.)_- 
First National Bank (St. Louis) (quar.)__-- 

CR oe oa eat nd 
Fishman (M. H.) Co., Ine.— 

5c to $1.00 stores (quar.)__.._....---~--- 
Fitzsimmons & Connell Dredge & Dock— 

Quarterly 
Fitzsimmons Stores— 

7% preferred (quar:)_...-------._---i. 

7% preferred (quar.)_.....~. ---- BS ph Se 
Flintkote Co. common -_- 

$4.50 preferred (quar.)___..__--- 
Foote Bros. Gear & Machine Corp.— 

Common (irregular) 

60c convertible preferred (quar.) 
Florida Power 7% preferred A (quar.)___-~ 

7% preferred (quar.)_..... ..--.-.----- 
Ford Motor, Ltd. (ordinary) regis. (final) _- 

Amer. deposit rets for ord. regis. (final)__ 
Fort Wayne & Jackson RR., 52% pfd. (s-a) 
Foster Wheeler Corp.— 

6% prior preferred (quar.)..........---. 
Fox (Peter) Brewing (resumed)____-.____~ 
Preeport Sulphur Co. (quar.)_.-_-..----_-_ 
Fruehauf Trailer Co., common (quar.)____- 

5% convertible preferred (quar.)....___- 
Puller Brush Co. 7% preferred (quar.)__-- 
General American Corp. (quar.)_.....-.._-- 
General Baking $8 preferred (quar.)_...__- 
General Cigar Co. common _____--------~-- 

7% preferred (quar. 
General Electric, Lid. (Great Britain)— 

eee registered 

Bonus 
Amer. dep. rcts. for ord. regis._...._._.-- 
Bonus 
General Motors Corp., 
$5 preferred (quar.)- 
General Steel Wares, Ltd., 7% pid. ‘(quar.)_ 
Glove-Democrat Publishing. 7% pid. (quar) 
Golden Cycle Corp. (reduced) _......-...- 
Gorham Manufacturing Co._...._----. 
Gossard (H. W.) (quar.)_. ANGE 8 
Grace National Bank (NY) (s-a)_..------ 
Granby Consolidated Mining Smelting & 

Power Co., Ltd. (quar.)_.._.-- 

Great Eastern Fire Ins. Co. (White “Plains, 

N. Y.) (s-a)—- PU phat 
Great Lakes Dredge & Dock (quar.) tA TEN Sa 
Greene Cananea Copper 
Griesedieck Western Brewery— 

5% % convertible preferred (quar.)__..-~- 
Grumman Aircraft Engineering Corp. (irreg.) 
Gulf Power Co. $6 pid. (quar.)___...-..... 
Hackensack Water, 7% pfd. A (quar.)-.._-- 
Hajoca Corporation, commen (initial)... _- 

6’> preferred (quar.)-_-~-- 
Hale Bros. Stores (quar.)__.._..-..----... 
Hallnor Mines, Ltd. (quar.)_........---..- 
Hamilton United Theatres, Ltd.— 

7% preferred (accum.)-_---- CD Sepa 
Hamilton Watch Co., 6% pfd. (quar.) i ae 
Hammond Instrument Co. common-__-__----_~ 
Hancock Oil Co. of California-— 

Class A (quar.) 

Class B (quar.) 
Hanna (M. A.) Co. common____.---_--~- _ 

$5 preferred (quar.)_ 
Harbison-Walker Refractories. Co., 

6° preferred (quar.) 
Harris (A.) Co., 7% preferred (quar. ) BAD. 
Harrisburg Gas. 7% pfd. (quar.)__-...-__. 
Harshaw_ Chemical,. 442% pid. (quar.)__--.- 
Hart Battery Co., Ltd 
Hartman Tobacco $4 prior preferred____—_- 
Hawaiian Pineapple (quar.)----~...-..---- 
Hazel-Atlas Glass (quar.) —- 
Hibbard Spencer Bartlett & Co. 

Monthly 
~ §RG tataiecenccnceeSscscececcueies 
Hires (Chas. E.) Co. (quar.)_._--~- 
Hobart ‘Manufacturing Co., class A (quar. Faas 
Homestake Mining Co. (monthly) _____- 
Honey Dew, Ltd. (quar.)_...--~------~+---- 
Hooker Electrochemical Co. common (quar. y. 

6% preferred (quar.)_..--~-.~------+--- 
Horn (A. C.) Co.— 

7% non-cum. prior partic. pfd. (quar.)_- 

6% non-cum. 2d partic. preferred (quar.) 
Horn & Hardart (N. Y.) 5% pfd. (quar.)_- 
Houston Light & Power, common (monthly) 
Hummel-Ross Fibre. 6% pfd. (quar.)_...~~- 
Huntington Water 6% prefererd (quar.).__- 
- 7% preferred (quar.) 
Huttig Sash & Door 7% preferred (quar.)_~ 
Illinois-Iowa Power 5% conv. pfd 
Imperial Life Assurance Co, (Toronto)— 

Quarterly 

Quarterly 
Industrial Bank & Trust Co. (St. Louis)— 

Quarterly 
Ingersoll-Rand Co. 
Inland Steel Co. 
Inspiration Consolidated Copper______--~-~- 


International Business Mach. Corp. (quar.) 
International Harvester 7% pfd. (quar.)_-- 


Internat. Nickel Co. of Canada, Ltd. (quar.) 
Payable in U. 8. funds 


International Safety Razor class A (quar.)_- 
Interhational Silver Co. .----.2.---------- 


common ._._-. 


~ common 


“(monthly) _- 








ee ee ee ee 
ew oe eee ee eo ee ee ee ew 


Per When 
share Payable 
$1'2 9- 1 
$1% 9- 1 
75¢ 8-25 
25c 9-21 
$1% 10-15 
$1% 10-15 
60c 9-30 
$1% 9- 1 
$5 8-21 
$1 9- 1 
30c 1ll- 2 
$1% 10- 1 
$1%s 10- 1 
$1% 10- 1 
$1% 9- 1 
$1% 12-1 
25c 8-17 
26c 9- 1 
50c 9- 1 
3c 10- 1 
15¢ 8-31 
$1% 9-30 
$1% 12-18 
$2'2 10- 1 
25c 9-30 
$142 9- 1 
$1 9-18 
25c 9-15 
25c 9-19 
$1% 9-30 
$l 9-30 
$1% 9- 1 
$2 10-1 
40c 8-31 
40c 11-30 
15¢ 9- 1 
25c 9- 1 
17%ec 9- 1 
17%c 12-1 
15c 9-15 
$1% 9-15 
25c ll- 2 
15c ll- 2 
$1% 9- 1 
87 ec 9- 1 
3% 9-11 
3% 9-11 
$2% 9- 1 
37%ec 10-1 
25c 8-20 
50c 9- 1 
35c 9- 1 
$1% 9- 1 
$1% 10-1 
75¢ 9- 1 
$2 10- 1 
25c 9-15 
$1% 9- 1 
10% 8-28 
72% 8-28 
10% 9-4 
T\e% 9- 4 
50c 9-12 
$1% ll- 2 
+$1% 8-20 
$1% 9- 1 
25c 9-10 
50c 9-15 
25c 9- 1 
$3 9- 1 
15¢ 9- 1 
30c 9- 1 
25c¢ 8-15 
75¢ 9- 1 
34%6c 9- 1 
75¢ 8-24 
$l'e 10- 1 
43%c 9-30 
50c 9- 1 
$1%2 9- 1 
25c 9- 1 
210c 9-1 
t$1% 9-30 
$1% 9- 1 
10c 9-10 
50c 9- 1 
50c 9- 1 
35c 9-12 
$1% 9- 1 
25c¢ 9- 1 
$1'% 10-20 
$1% ll- 1 
$1% 10-15 
$1% 9- 1 
t5e 8-31 
+$1 9-15 
25c 8-25 
$1% 10- 1 
15c 8-28 
15c 9-25 
15¢c 10-30 
30c 9- 1 
37 ec 9-1 
37%ec 8-25 
750c. 10-1 
40c 8-31 
$1'2 9-30 
8%c 9- 1 
45c 9- 1 
$1% 9- 1 
30c 9- 1 
$1% 9-1 
$l‘e 9- 1 
$1% 9- 1 
$1% 9-30 
+62 %ec 9- 5 
$3% 10- 1 
3$3% 1-2-43 
$1 10- 1 
$1% 9-1 
$1 9- 1 
25c 9-21 
$1% 10-10 
$1% 9- 1 
50c 9-30 
60c 9- 1 








8-10 
8-10 
8-11 
9- 5 


9-22° 
8- 5 
8-31 





Holders 
of Rec. 


Name of Company 
Iron Fireman Mig. Co. vie. common (quar.) 
quarterly 
Jaeger Machine Co._.__.--=.----- <2 es se 
Jantzen Knitting ‘Mills, 5%- pid. (quar.)__ 
Jersey Insurance Co. of N. -Y. (reduced s-a) 
Jeweil Tea Co., Inc., 4% % preferred (quar.) 
Kendall Co., $6 participating pfd. A (quar.) 
Kentucky Utilities Co. 7% junior pfd. (quar.) 
Kerlyn Oil Co. class A (quar.).._-..------- 
Kerr-Addison Gold Mines (interim) ___. __~ 
Key West Electric Co., 7% preferred A___ _ 
Kinney (G. R.) $5 prior pfd._._.._..._..__ 
Klein (D.) Emil Company, -common._-_____. 
Knickerbocker Fund (quar.).........—.-__. 
Koehring Company 
Kresge (S. 8.) Company (quar.)__________._ 
Kroger Grocery & Baking, common (quar.)_ 
6% first preferred (quar.)......-..._._. 
7% second preferred (quar.)_......-  .. 
Laciede-Christy Clay Products Co.— 
6% preferred (quar.) 
6% preferred (quar.) -.....--....-~-..... 
Lake Superior District Power, 5% pfd. (quar.) 
Lake of the Woods Milling, com. (interim). 
fo. preferred. (quat:) .........-..-2<.. 
Lamaque Gold Mines, Ltd. (interim) __-_.__- 
Extra 
Landers, Frary & Clark quer. edith santa eal 
Landis Machine Co.— 
Common (quar.) 
7% preferred (quar.).........-.....-... 
7% preferred (quar.)__..-....-..---_._ 
Lane, Bryant, Inc. (quar.)_..._.--__~--_--- 
Latie- WR Siler ei bases ire nh LES 
Langley’s, Ltd.— 
7% convertible preference (accum.)_.__.. 
7% convertible preference (accum.)_____~ 
Lanova Corporation (initial) 
Lanston Monotype Machine Co._____..._-__ 
La Salie Wines & Champagne (irregular) -- 
Laura Second Candy Stores (quar.)....____ 
Lawyers Title Insurance Co. (Richmond, Va.) 
6% preferred (s-a)_____._______________ 
Lee (H. D.) Mercantile Co.-(quar.)_______-__ 
Lehigh Portland Cement Co. 4% pfd. (quar.) 
Le Tourneau, Inc. com. (reduced quar.)____ 
$4% conv. preferred (quar.)._.....______ 
Lexington Water, 7% preferred. (quar.)____ 
Libby-Owens-Ford Glass 
Life Savers Corp. (quar.)_..--____-_______ 
Liggett & Myers Tobacco common (quar.)___ 
Class B common (guar.)_.....__.-______ 
Lincoin Natl. Life Ins. Co. (Ft. Wayne)— 
PO REE RE EE eae 
Linen Service Corp. of Texas $5 pfd. (s-a)__ 
Link Belt Co., common (quar.)_.......____ 
6%% preferred (quar.)..c........-..... 
Little Miami RR. Co.— 
Original capital (quar.) 
Original capital (quar.) 
Special guaranteea (quer.) 
Special guaranteed (quar.)_......._..-_. 
Loblaw Groceterias, Inc......_....--_.---__- 
Loblaw Groceterias, Ltd., class A (quar.)__~ 
IS i HE i aida ch caine ened gin Ow 
Lock Joint Pipe common__-_____--___----_--~ 
Common 
8% preferred (quar.)_.___....__-.-_-_.- 
Lone Star Gas Co 
rn Portland Cement Co.— 
5% participating preferred (quar.) .....— - 
Participating 
5% participating preferred (quar.)...__. 
Partici 
Lord & Tayler, 6% preferred (quar.)____-_~ 
Louisiana Land & Exploration Co._____-__~ 
Louisville & Nashville RR. (‘irreguiar)____~ 
Ludlow Manufacturing Associates (quar.)__-~ 
Lunkenheimer Co.— 


a a a we i ee a i ee ew 











----- 





6%2% preterred (quar.)_.........-.-.---. 

6% % preferred (quar.) .......--.-.-.-... 
Luzerne Co. Gas & Elec. 5% % pfd. (quar.)— 
MacLaren Power & Paper Co._________ iz 
McClatchy Newspapers, 7% pref. (quar. a 

7% preferred (quar.)_..--..--..-~.--.. 
McIntyre Porcupine aguas, | Ltd. (quar.)____ 


McWilliams Dredging 
Mackintesh-Hemphill Co.....-...--..____.. 
Madison Square Garden_......___---------. 
Magnin (I.) & Co. 6‘ preferred (quar.)___ 
Die. SP. Beet OE OO. one ncn nen ewcun 
Manhattan Shirt Co. (quar.) ...-..----- a 
Masonite Corp., common (quar.)_...--.---. 
Extra 


442% preferred 0 ER ae 
Massey-Harris, Ltd., pfd. 6%% (s-a)_ ~~ 
May Department Stores (quar.) ~~. 
Mead Corporation, common_ 

$6 preferred A (quar.)__-.----~- 

$5.50 preferred B (quar.) 
Mercantile Acceptance Corp. of California— 

5% preferred (quar.)__.--.--..-.---_2__. 

5% preferred (quar.)_.... -..--._--_____. 

6% preferred (quar.)__.....-.-.__--______ 

6% preferred (quar.)_...________-____ 
Mercantile-Commerce Bk. & Tr. (St. Louis) 

EES. ES SAS See hee eae 

Quarterly 
Merritt-Chapman & Scott, 642% pfd. A__-- 
Metal Textile Corp., $3.25 partic. pfd. (quar.) 
Metropolitan Edison, $6 cum. pid. (quar.) —_ 

$6 prior preferred (quar.).._ ~~~ diosstatinen 

$5 cumulative preferred (quar.)_..-._.. 
$7 cumulative preferred (quar.)—........- 
$7 prior preferred (quar.) _........ ~~~... 
Midland Oil Corp. $2 conv. pref.___________ 
Midwest Rubber Reclaiming, $4 pfd. (quar.) 
Miller & Hart $1 prior pref. (quar.)_.___--— 
Mississippi Valley Trust (St. Louis) (quar.) 
Missouri Utilities, common ____.... ~~. 

%e preferred (quar.)-—------~-.----.------ 
Mohawk: Carpet Mills,. Inc...-..~-~~-<--+-. 
Motine Pressed Steel class A part. (quar. ). 
Monarch Life Ins. Co. (Mass.) (S-a)}—~2---~.. 
Monroe Loan Society, 542% .pfd. (quar.) 2... 
Monsanto Chemical Co., common (quar.)..- 

$4.50 preferred A (s-a) aoe! Re eS 

$4.50 preferred B (s-a)_-..-------.------ 

$4 preferred C (s-a)_..-..------------~-~. 
Montreal Loan & Mortgage Co. (quar. chal 
Moore (W. R.) Dry Goods Co. (quar.)-_-.-. 

Quarterly 
Moter Finance Corp. common (quar.)__ ~~ 

$5 preferred (quar.)_.....-------._---_- 
Motor Wheel Corp. (irregular) ......______-- 
Mount Diablo Oil Mng. & Devel. Co. (quar.) 
Mullins Manufacturing Corp., $7 preferred__ 


Muncie Water Works, 8% preferred (quar.)_ 
Munsingwear, Inc. (irregular)____..______- 
Murphy (G. C.), 5% preferred___..__._____ 
Muskogee Co. 6% preferred (quar.)___.__-- 
Muskegon Motor Specialties Co.— 
a. aeee Me (Ops ee ch ek 
Mutual Bank & Trust Co. (St. Louis)( quar.) 
Quarterly 
Mutual Chemical Co. of America— 
ge RS a tad eeae eran» Kase 
GH prefersed 1GRAPs) «ek nc ettnce 


Per 


30c 

3Uc 

50c 
$1% 
7T5c 
$1.06 4 
$1% 
874ec 
8%c 


$20c 


$1% 
$1% 


75c 


50c 


50c 
50c 


$1% 
$1'% 








When Holders 
share Payable of Rec. 


9-1 8-10 
12-1 11-10 
9-10 8-31 
9- 1 8-25 
8-18 8- 3 
1l- 2 10-27 
9- 1 8-10 
8-20 8-1 
10- 1 9-10 
8-28 8-11 
9- 1 8-14 
8-25 8-10 
10- 1 9-21 
8-20 7-31 
8-31 8-15 
9-11 8-28 
9-1 8-11 
10- 1 9-18 
ll- 1 10-16 
10- 1 9-22 
1-1-43 12-24 
9- 1 8-15 
9- 1 8-15 
9- 1 8-15 
10- 1 9-10 
10- 1 9-10 
9-30 9-18 
11-16 11-5 
9-15 9- 5 
12-15 12-5 
9- 1 8-14 
9-15 8-26 
9-11 9- 2 
12-11 12-2 
8-20 8-15 
8-31 8-21 
8-20 8-10 
9- 1 8-15 
12-31 12-24 
9- 5 8-20 
10- 1 9-14 
9- 1 8-10 
9- 1 8-10 
9- 1 8-11 
9-15 8-31 
9- 1 8- 1 
9- 1 8-11 
9- 1 8-11 
1l- 1 10-26 
9- 1 8-20 
9-1 8- 8 
10- 1 9-15 
9-10 8-24 
12-10 11-24 
9-10 8-24 
12-10 11-24 
9- 1 8-14 
9- 1 8-10 
9- 1 8-10 
8-31 8-21 
9-30 9-19 
10- 1 9-21 
8-22 7-29 
9-1 8-20 
9-1 8-20 
12-1 = 11-20 
12-1 11-20 
9- 1 8-17 
9-15 9- 1° 
8-28 7-28 
9-15 9- 5 
10- 1 9-21 
1-2-43 .12-22 
9- 1 7-15 
8-31 8-15 
8-31 8-29 
11-30 11-28 
9- 1 8- 1 
10- 1 9-18 
8-25 8-15 
8-31 8-14 
11-14 11-5 
9-10 8-25 
9- 1 8-11 
9-10 8-15 
9-10 8-15 
9- 1 8-15 
9-15 9- 1 
9- 1 8-15 
9-11 9- 1 
9- 1 8-15 
9-1 8-15 
9- 5 9-1 
12-5 12-1 
9- 5 9-1 
12-5 12-1 
10- 1 9-20 
1- 1-4312-20 
9- 1 8-15 
9-1 8-20 
10- 1 8-31 
10- 1 8-31 
10-1 8-31 
10- 1 8-31 
10- 1 8-31 
9-15 9- 1 
9- 1 8-20 
— 9- 2 
1l- 2 10-22 
9- 1 8-15 
9- 1 8-21 
9- 8 8-22 
11- 10-15 
9-15 9- 1 
9- 1 8-26 
9- 1 8-10 
12-1 11-10 
12-1 11-10 
12-1 11-10 
9-15 8-31 
10-1 10-1 
1-2-43 12-31 
8-31 8-17 
9-29 9-18 
9-10 8-21 
9- 3 8-15 
9- 1 8-14 
9-15 9- 1 
8-25 8-10 
10- 2 b ae 
9- 8- 8 
9- 1 8-15 
9-15 9-11 
12-15 12-11 
9-28 9-17 
12-28 12-17 


Name of Company 


National Acme Company 
National Automotive Fibres 6% pref. (quar.) 

6% preferred «quar.)_......_....._..._. 
National Bearings Metals common_________ 
National Biscuit Co. 7% preferred (quar.)__ 
National Brush Co. (quar.)............_-- 
National Cash Register (quar.)_.....______ 
National City Lines, common (quar.)—... _- 

Giawe A: (G000i) i285 Ae a 

$3 conv. preferred (quar.)_......___.____ 
National Container Corp. (Del.) ~~. .- 
National Elec. Welding Machine Co. (quar.) 
National Folding Box, common (irreg.)_.__ 

Common (irregular) —_....2..00-2-- 
National Gypsum Co., $4.50 pfd. (quar.) __ 
National Lead Co., common (quar.)__..- - 


Pmnasdththicbnbtnts tenia eundntaiciines 


7% preferred A GQRER, Pati Sekoickuad 
6% preferred B (quar.).........-. __.. 
Nat'l Life & Accident Ins. Co. (Nashville, 
TORN.) (GUNG) eon tices ck ae 
National Linen Service, $5- pfd. (s-a)_.2=-_ 


67 preferred’ (9-0) 2. . nc 
National Malleable & Steel Casting I Saco Pata 
National Supply Co. (Pa.), 542% prior pfd.__ 

6% prior preferred... =... ce. 
National Union Fire Insurance Co. (s-a) _— 

ER a MR yea maaE lie UE ENS FI ES 
Neisner Brothers (quar.) chin wins when 
New Amsterdam Casualty -(irregular)...___ 
New Bedford Cordage, common____....__—- 

Comunen  aheet. Bist bein te ck ae 

7% preferred i cheapie i totatiaraianmeaite 
Newberry (J. J.), 5% pid. A tquar.)_...._. 
New Jersey Power & Light, $6 pfd, (quar.) 
New Jersey Zinc Co. (irregular)_...__..~~.. 
N. Y. & Queens Elec. Light & Power Co.— 

Common (quar.) 

$5 non-cumulative preferred (quar.)__ ~~ 
New York State Electric & Gas— 

5.10% preferred (quar.) 
Newark Telephone. Co. (Ohio) 
Newport News Shipbuilding & Dry Deck— 

Common 

$5 convertible preferred (quar.) 
Niagara Lower Arch Bridge Co., 
Niagara Share Corp. (Del.)— 

6% preferred “‘A’’ (quar.)__..-- --_-__ 
Niles-Bement-Pond 
Nineteen Hundred Corp., class A (quar.)—---~ 

Gites BW (GUGs.)s 22 oe ecw 
Noranda Mines, Lid. (interim) ._....___-.- 
Norfolk & Western Ry. com. (quar.)___- ~~ 

Adjustment preferred (quar.)_....-..~_. 
North River Insurance (quar.)_......-.- - 
Northeastern Water & Elec. $4 pfd. (quar.) 
Northwest Airlines, Inc. (resumed) .___._-- 
Northern Insurance Co. (s-a}____- 4a teeeK 

Extra 


ee ee ee mm «eee = eee hima w no omen = 


Northwestern Public Service, 7“ pfd. (quar.) 

6% preferred (quar.)_..--. ~.-.---...- 
Northwestern States Portl'd Cement (quar:)-— 
Norwalk Tire & Rubber, 7%. pfd 
Norwich Pharmacal (irregular)... _-..___ 
Nova Scotia Light & Power: Ltd.— 

6% preferred (quar.) 
Nu-Enamel Corporation, common _____-.... 

Common 
Ohio Power Co., 442% 
Ohio River Sand, 7% 


— wee oe oe ee ee 


Co., 444% preferred (quar.)___ 
preferred 


Oswego & Syracuse RR. (s-a)__..._---_... 
Otis Elevator Co. common (increased) __. 

6% preferred (quar. ret RRR SS a 
Outboard Marine & Mfg. Co...--.__--__-__ 
Oxford Paper, $5 pre bored a4 aattace Mae 


Package Machinery Co._.-_._.--_-___-.-_.. 
Parker Pen Co. (Guar.) 205i. 
Parkersburg Rig & Reel common______|___ 
Paton Manufacturing Co., common. (quar.)— 
7% preferred 
Paymaster Consol. Mines, Ltd. 
Peninsular Telephone— 
$1.40 class A (quar.)_..-..-.______--_... 
$2340 class! A (quer.)......i......-~ <8 
Pennsylvania Electric, 5.10°¢ pfd. A (quar.)_ 
Pennsylvania State Water, $7 pfd. (quar.)__ 
Pennsylvania Water & Power, com. (quar.)— 
$5 preferred (quar.)_______ eta een 
Peoples National Bank (Seactie, Wash. wae 
Quarterly 
Perkins Machine & Gear Co., 7% pfd. (quar.) 
Peterborough RR. (Nashau, N. H.) (s-a)_ -. 
Petroleum Heat & Power (irregular)... _ 
Pettibone-Mulliken Corp. (resumed)._..... 
Pfeiffer Brewing Oo:.-.o.-.2. i, 
Phelps Dodge Corp. 
Philadelphia Co. 5% preferred (s-a)_._.____ 
Philadelphia Electric Pwr. 8% pfd. (quar.)_ 
Phila Germantown & Norristown RR. (quar.) 
Philadelphia Suburban Water Co. common __ 
6% preferred (quar.)—.-...-..-- sce 
Phoenix Hosiery Co., 7% ist preferred_____ 
Phillips Petroleum Co. (quar.)....-. .... 
Photo Engravers & Electrotypers, Ltd. (s-a) 
Pickle Crow Gold: Mines... ....-.1--.-.. 
Pilgrim Exploration Co. 
Pillsbury Flour Mills Co. (Del.) (quar.)___ 
Pilot Pull Fashion Mills, 642% pfd. (s-a)___ 
644% preferred. (s-a)_._..--.---__--.L_. 
Piper Aircraft Corp.,60c conv. pfd, (quar.)— 
Pitney-Bowes Postage Meter Co. (quar.)._. 
Pitts. Bessemer & Lake Erie RR., com. (s-a) 
Pittsburgh Steel Co., 542‘> -prior preferred__ . 
she apy Youngstown & Ashtabula Ry. 
7% preferred (quar.)--~~-~--~-~..-a¢-<i- 
Pfaudler Company, 6% preferred (quar.)__. 
Planters Nut & Chocolate (quar.)_—-.-. 


(interim) ___ 


Plomb Tool Co., common (quar,.) ~~~. 
Pollack Paper & Box Co., 7% pfd. (quar.)_ 
7% preferred (quar.)...~...:---.u.-... 
Potomac Electric Power, 542% pid. (quar.)_ 
6%. preferred (quar.) ~~... +i. 
Prentice-Hall, Ine., common (quar.)____.____ 
$3 preferred (quar.).......-....-....__ 
Proprietary Mines, Ltd. (interim)_..._.._.__ 
Provincial Bank of Canada (quar.)._..____ 


Public Service Co. of Indiana, Inc.— 
Common (quar.) 
5% preferred A (quar.)_............___ 

Public Service Corp. of New Jersey— 
$5 preferred (quar.)__....-<.----- i... 
6% preferred (monthly)__......._______ 
7% preferred . (quar.)_...__--...-_.-- 
8% preferred (quar.)...._.--~.--....... 

ae Ee SEDER aa a 
eek SS ee il le 

Purity germans Corp. (irregular)______---- 

Quaker Oats Co., 6% preferred (quar.)_ ~~ 

Quaker State Oil Ref. Corp.__....__-.-- __. 

Quebec Power Co. (quar.)__-._----._-----. 

eS ST esate il shen Sahin abn anneiin Noenavdehaen 

Reading Co. 4% non-cum. Ist pfd. (quar.)_~ 
Snd preferred. (euar.) ............4...-..- 

Reed-Prentice Corp. 7% pfd. (quar.)__-.-- 

Regent Knitting Mills, Ltd., common____._ 
$1.60 non-cumulative preferred (quar.)__ 
$1.60 non-cumulative preferred (quar.)__ 





$1% 
150c 


$l1% 
25c 


50c 
12%c 
$1 
$2% 
$1 


25c 
$1 


50c 
$l%' 


$1 
$1% 
$l1l‘e 


t$l% 


25¢ 
$1% 


$1% 
50c 
$1% 
$2 


25c 
75¢ 


25c 
$1% 
25c 
t25c 
25c 
50c 
50c 
Tec 
t25¢ 
140c 
340c 


8-31 
8-31 
9-15 
9- 1 
9- 1 
9-1 
9- 1 
9- 1 
10- 1 
9-10 


9-14 
9- 1 


9- 1 
9-10 


9- 1 
ll- 2 
9-10 


9-23 
9-15 
11-16 
8-20 
9-15 
9-19 
8-19 
9-10 
9- 1 
9- 1 
8-18 
8-18 
9-1 
9-1 
10- 1 
10- 1 
9-10 


9- 1 
© 30 
12-30 
9- 1 
9-1 
B+20 
+ 9-21 
9-21 
8-20 
9- 1 
9- 1 
9- 1 
9- 1 
9-15 
9-15 
1-14-43 


11-15 
2-15-43 
9- 1 
9- 1 
10- 1 
10- 1 


9-30 


oe 
a) 


ovo i i oo i) 


9- 1 
9-10 
10- 8 
10- 1 
9-15 
9- 1 
12-1 














































































































































7-31 - 
8-15 


8-17 
8-10 
9-10 
8-20 - 
8-11* 
8-11* 
8-19 


8-15 





8-31 
8-15 
11-16 















562 . 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, August 17, 1942 





; Per When Holders 
Name of Company share Payable of Rec. 
Reliance Steel, $1.50 conv. pfd. (quar.)__-- 37%ec 9- 1 8-20 
Remington Rand, Inc., com. (interim)-_--~ 2uc 10- 1 9-10 
$4.50 preferred (quar.)_--~_- Raa $1‘ 10- 1 9-10 
Republic Insurance Co. of Texas (quar. Te 30c 8-25 8-10 
Republic Investors Fund, Inc.— 
6% preferred A (quar.)- RS wee 15c ll- 2 10-15 
6% preferred B (quar. Re ttaie ay" dal 1Se 11-2 10-15 
Rechester Button, $1.50 conv. pid. (quar. Disnce 37%ec 9- 1 8-20 
Rocnester Gas & Electric, 6% pid. C (quar.) $l‘e 9- 1 8-14 
6% preferred D (quar.)_.---~---~------ $lte 9- 1 8-14 
(6% preferred E (quar.)_------.------. $1% 9- 1 8-14 
Rolland Paper Co., Ltd., 6% pfd. (quar.)-—-- t$l% 9- 1 8-15 
Royal Bank of Canada (quar.)......--~~-- t$2 9- 1 7-31 
Rustiless Iron & Steel common (quar.)___~-- 15c 9- 1 8-15 
$2% convertible preferred (quar.)—- ~~~ 62%ec 9- 1 8-15 
St. Joseph Water, 6% preferred (quar.)---_-~ $1% 9- 1 8-11 
Saco-Loweli Shops, common (quar.)-----_-- 25¢ 8-20 8-10 
Savage Arms Corporation (reduced) -.---~-~- 25c¢ 8-20 8-10 
Savannah Electric & Power Co.— 
6% preferred (s-a)..--..~.----~-~--~-- 7 $3 10- 1 9-10 
6%% debenture “D” MNT ss ciciien = debe $1% 10-1 9-10 
7% debenture ‘“‘C"’ (quar.)__-- . igh as $1% 10- 1 9-10 
+ T%% debenture “B" (quar.)_......-..-- Si% 10-1 9-10 
8% debenture “A” (quar.)..~-..-.. $2 10- 1 9-10 
Schenley Distillers Corp. (irregular)._..___-. 50c 8-20 8-15 
Scott, Paper Co., $4.50 pfd. (quar.) ...--~-. $i ll- 1 10-20° 
OG; provervea  Aqwer.)-~-.4-.-.----...-.-. $1 ll- 1 10-20° 
CE 2 eee 45c 9-12 8-28° 
Seaboard Oil Co. of Del. (quar.)__--.....-_-- 25c 9-15 9-1 
Sears Roebuck & Co. (quar.)_....__-__--.. 75c 9-10 8-10 
Securities Acceptance Corp.— > 
Common (reduced quar.)_..-....._---..- lSe 10-1 9-10 
G@ preferred (quar.)......----...:..-.. 37%ec 10- 1 9-10 
Seeman Srothers, Inc...........--......-. 75¢ 9-15 8-31 
aren), Bak, See ha gee 25c¢ 9- 1 8-13 
Shawinigan Water & Power (quar.)__.-.._. t23c 8-25 7-24 
Sheaffer (W. A.) Pem Co. (quar.)_._-__--._ 50c 8-25 8-15 
SS NE AES TSS See a eS ee ‘sty 25e¢ 8-25 8-15 
Shenango Valley Water, 6% pfd. (quar.)—_-- $1% 9- 1 8-20 
Sherwin-Williams Co. 5% pfd. AAA (quar.) - $1% 9- 1 8-15 
Simon (William) Brewery (quar.) _..___~- a 2c 8-31 8-15- 
Simonds Saw & Steel_______________- ee. ee a 40c 9-15 8-29 
Siscoe Gold Mines, - Ltd._____-_..------- ats t$l%ec 9-15 8-12 
Skelly O!1] Co.- (irregular) ____...__-.......- 8-31 8- 3 
Smith (H.) Paper M'lls 6% pfd. (quar.)- t$l% 10-15 9-30 
Snider Packing Corporation... ~~~. ibis: 25c 9-15 9- 4 
Socony-Vacuum Oil ..--_..-__----. i 25c 9-15 8-21* 
Sonotone Corporation ______-___--__-_~_ esi 5¢ 9-25 9- 4- 
Soundview Pulp Co., common ____._--_---.-- 50c 8-25 8-15 
Se preserrea (quar.) ........._....-.--- $lle 8-25 8-15 
South Bend Lathe Works___._...---._-.--- 75¢ 9-1 8-15 — 
South Carolina Power Co., $6 ist pfd. (quar.) $l1% 10- 1 9-15 
Southeastern Greyhound Lines, com. (quar.) 37%ec 9- 1 8-15 
6% convertible preferred (quar.)__.___-__ 30c 9- 1 8-15 
6% non-cum. preferred (quar.)__...__-_- 30c 9- 1 8-15 
6% 2nd preferred (quar.)_.......-._-_-__ $1% 9- 1 8-15 
Southern Advance Bag & Paper— 
$2 convertible preferred (quar.) __ 50c 8-31 8-20 
6% prefererd (quar.)__._...___-_-- $1%. 8-31 8-20. 
3% -prefecved (quar) ~~ uu. $154 8-31 8-20 
Southern Cal:fornia Edison Co., Ltd.— 
6% preferred B (quar.) --...---..--.---~- 37 4ec 9-15 8-20 
Southern California Water Co.— 
ao peepee. (e@er.) 2. 31%c 9- 1 8-15 
6%: pretecsee (euer.tu.-............__..... 37%ec 9- 1 8-15 
Southern Pipe Line (irregular)__..___-_ 30c 9- 1 8-15* 
Soutnwestern Life Ins. Co. (Dallas) (quar. ) 35e 10-15 10-13 
Sovereign Investors, Inc. (quar.)_...._--. .- 10¢ 8-20 7-31 
Spartan Mills (quar.).__.-.--~----.---.--. $2 9- 1 8-25 
Spiegel, Inc., $4.50 conv. pfd. (quar.) syed lei $1% 9-15 9- 1 
Squibb (BE. R.) & Sons, common_________- 50c 9-12 9- 1 
Oe pretesred (quar:) ....... ....-._...~ $1% ll- 2 10-15 
Standard Accident Insur. (Detroit) (quar.} 62 %ec 9- 5 8-25 
Standard Brands, $4.50 pfd. (quar.)_.__-- $l‘ 9-15 9- 1 
Standard Cap & Seal, $1.60 conv. pfd. (quar.) 40c 9- 1 8-15 
‘Standard Dredging Corp.— 
$1.60 convertible preferred (quar.)____-- 40c 9- 1 8-20 
Standard National Corp. 7% pid.._....---. t$1% «=6©10- 1 9-25 
Ian ee ee 131% 12-28 12-24 
Standard Oil Co. of California__._._._.__-.~ 35c 9-15 8-15 
Standard Oil of Ind‘ana (quar.)_______- é 25c 9-15 8-15 
Standard Wholesale Phosphate & Acid 
I 40c 9-15 9- dD 
Stecher-Traung Lithograph— 
ae nn ON $1% 9-30 9-16 
am pretemed tener.) cs $1% 12-31 12-17 
Strawbridge & Clcthier— 
6% prior preferred A (quar.)..-..-._..-. $142 9- 1 8-15 
Stromberg-Carlson Tel. Mfz.— 
6%% preferred (quer.)_..........._.-_-- $15¢ 9- 1 8- 8 
Stuart (D. A.) Oil Co., Lta.— 
Class A participating pemtersed (quar.) .._ 20c 9- 1 8-15 
Participating —.----- PRIORY 18 Sor 25c 9-1 8-15 
EE EEE SA ER Oe EOE 25c 8-25 8-15 
®un Oil Company (quar. Sora Pa ea 25c 9-15 8-25 
Superior Tool & Die (irregular) _ ae OWN 5c 8-28 8-20 
Swift & Company iquar.)__....--_...___- 30c «610-1 9- 1 
Swift International Co., Ltd— 
Deposit certificates (quar.)..... ~~. ist 50c 9- 1 8-15 
Sycamore-Hammond Realty— 
6%% preferred (quar.)_.___......_...___ $1% 10- 1 9-21 
6%% preferred (quar.)_______-_____._____ $1% 1-2-43 12-21 
Syivanite Gold Mines, Ltd. (quar.)_________ t5c 9-30 8-14 
Common bearer shares (quar.)______ ia t5c 9-30 dishes 
Teck-Hughes Gold Mines, Ltd. (interim) ___ t10c 10- 1 9-10 
‘Terre Haute Water Works, 7° pfd. (quar.)_ $1% 9- 1 8-11 
Texas Gulf Sulphur Co. (quar.)_..-_.-____ 50c 9-15 9- 1 
Tex-O-Kan Flour Mills. 7% preferred_____ +$1%4 9- 1 8-15 
Texas Pacific Coal & Oil (quar.)__________ 10¢ 9- 1 8-11 
Thermoid Co. $3 preferred (quar.)____..__ 75¢ 9-15 9- 3 
Thew Shovel, 7° preferred (quar.)_.__.___ $1% 9-15 9- 1 
Thompson Products, Inc. common_________ 25c 9-15 9- 1 
$5 convertible preferred (quar.)__.._____ $1% 10- 1 9- 1 
Tide Water Associated Oil (quar.)__._-_____ 15c 9- 1 8-10 
Timken Roller Bearing (irregular) ________ 25c 9- 5 8-20 








Per When Holders 
Name of Company share Payable of Rec. 
Tobacco Securities Trust Co., Ltd.— 
Ordinary, regular (interim) -_-_-_--- a5 % 9- 8 8-11 
Amer. cep. rec..for ord., reg. (interim) aS“ 9- 8 8-11 
Toburn Gold Mines, Ltd. (quar.)____...- - t3c 8-22 7-22 
Tom Bell Royalty Co.__. slit Aes le 8-30 8-20 
Trane Co. $6 ist preferred (quar.)_ iniiaets $1% 9- 1 8-22 
Truax-Traer Coal, common-___-_-_- can ith ie Wh 20c 9-10 9- 1 
Si%e% preferred (quar.)__.............. $1% 9-15 9- 5 
Trustee Standard Oil Shares, series B_ a 1145c 9- 1 mat 
Trinity Universal Insurance Co. (Dallas) _- 25c 11-14 11-10 
208 South La Salle Street Corp. (Chicago)— 
ila me crenrennn ether eticsiewesenvomres oe aies 50c 10- 1 9-18 
Twin City Rapid Transit, 7% pfd._.....--~- t$3%e 8-21 8- 7 
een. Teme scer eer.) 40c 9- 1 8-17 
United Aicraft Corp,, 5% pfd. (quar.)—--- $1, 9- 1 8-15 
United Biscuit Company of America, com. _- 25c 9- 1 8-14 
5% preferred (quar.)__- ih Brees $1% 9-1 8-14 
United Chemicals, Inc:, $3 pid. (quar. ) She 75e¢ 9- 1 8-10 
United Engineering & Foundry Co., com. 50c 8-18 8- 7 
7% preferred (quar.)__--- naneteiticdn wits $1% 8-17 8- 7 
U. S. Envelope Co. common (s- Dibigiians ace $2 9- 1 8-15 
7%: preferred (s-a) —- ke om a $342 9- 1 8-15 
United Fuel Investments, Lid.— 

6% class A preference (quar.)_...._...- t75c 10- 1 9-19 
United Gas.Corp.,. $7 preferred__________-- T$2% 9- 1 8- 7 
United Gas. Improvement Co., common... 10c 9-30 8-31 

65; preferred (quar:)..........-..----... $1% 9-30 8-31 
United Grain Growers, Ltd.— 
eS SRE ee kee eee t25c 9-15 7-31 
5%: non-cum. preferred A (initial) _____- i$1 9-15 7-31 
United Light & Railways Co. (Del.)— 
6% prior preferred (monthly). ..._------ 50c 9- 1 8-15 
6% prior.preferred (monthly) .....-~~~~-~ 50c 10- 1 9-15 
6.36% prior preferred (monthly )____.-_-~ 53c¢ 9- 1 8-15 
6.36% prior preferred (monthly) ___._--_-_ 53c 10- 1 9-15 
7% prior.preferred (monthly )__..._. ~~. 58%4sc 9-1 8-15 
7%: prier preferred (monthly). ....-< 5844c 10- 1 9-15 
United N. J. RR. & Canal Co. (quar.)______ $2'2 10-10 9-21 
U. S; Pipe & Foundry Co. (quar.)__.-_--_- 50c 9-19 8-31* 
i gm faces sh cheat altace plane Ss 50c 12-19 11-30° 

s, wien Card @o. (quar.)._.._.....-+ 50c 10-1 9-15 
u S. Plywood Corp., $1.50 conv. pfd. (quar.) 37%ec 8-28 8-14 
U. S.-Steel Corp., common _..___________- $1 9-19 8-20 

7% peeterred Ager.) «oo - 34a seus $144 8-20 7-31 
United Wallpaper Factories, common-__-_-_-_-_ 10c 8-21 8- 7 

6% prior preferred (quar.)_______- ive $l4e 9- 1 8-21 
Universal Insurance Co. (reduced)______-- 10c 9- 1 8-15 
Upper Canada Mines, Ltd._..._..._.._._--.. t2%ec 8-31 8-15 
Upper Michigan Power & Light— 

ge BR AR RES ee ee 75c 10- 1 9-28 

Gm& proegvermed (emer. ). 1 dswcs ccc 75c 1-1-43 12-29 
Upressit Metal Cap, 8% preferred____-_- $2 10- 1 9-15 
Utica Clinton & Binghamton RR. Co. (irreg. ) 90c 9-10 8-1 
Utica Knitting Co.— 

5% prior.preferred, (quar.)_...._..__.. _ 62%ec 10- 1 9-20 

5% prior.wvreferred (quar.)__._..__ ibaa 62%c 1-1-43 12-21 
Utilities Stack & Bond (s-a)- Sicilia ve 40c 9- 1 8-15 
Van Norman Machine Tool Co. ? 25c 9-21 9-11 
Vanadium-Alloys Steel Co... $1 9- 2 8-14 
Vapor Car Heating Co., 7% pref. (quar.)_ . $1% 9-10 9- 1 

7% vrererred (quar.) Ieiahdieicelctngttieescnicenentnentlilbes-sckeacle $1% 12-10 12-1 
Ventures, Ltd. (interim)... ~~~ ‘n't t5ec 9-25 8-17 
Vick Chemical Co, (quar.)._.. ~~ . ui 50c 9- 1 8-15 
Virginia-Carolina Chemical, 6‘- partic. pfd._ *$5 8-20 8-10 
Virginia Coal & Iron’ Co. irregular) ~: $l% 9- 1 8-15 
Virginia Electric & Power Co., $6 pfd. (quar.) $1'%2 9-21 8-31 
Vogt Manufacturing Corp. (quar.)__. ~~ 20c 9- 1 8-14 
Vulcan Detinning-Ce., common-_______ _--~- $1% 9-19 9- 9 

7% preterred (quar.)_..........._-..._. $134 10-20 10-10 
Vultee Aircraft $1.25 conv. preferred (quar. ) 31“%c 9- 1 8-21 








Per When Holders 
Name of Company share Payable of Rec. 
Waltren Company, common (quar.) » die 40c 9-19 8-20: 

4'2‘% preferred (quar.) . $i 9-15 8-15 
Waiker (Hiram) Gooderham & Worts— 

Common quar.) i$1 9-15 8-21 

$1 preferred (quar.)- $25c 9-15 8-21 

$1 .preferred (quar.)- : : 25c 9-15 8-21 
Waite Amulet Mines (interim)_...._._______ $10c 9-10 8-18 
Warner Bros, Pictures, Inc.— 

$3.85 preferred (quar.)_........_.....-.... 196%c 9- 1 8-14 
Warren Foundry & Pipe Co. . pineal 50c 9- 1 8-15 
Warren (Northam), $3 preferred (quar. pues 75c 9- 1 8-15 _ 
Washington Railway & Electric, common- $9 8-31 8-15 

5% preferred (Quar.)_-.............. $1% 9- 1 8-15 

5’- preferred (quar.). aah digh sen erty walneal $1% 12-1 11-14 

5% preferred (s-a) . ‘ ‘s $2'2 12- 1 11-14 

Participating units beneficial | “ownership 

of common stock __......__ Pave 22%ec 8-31 8-15 
Welch Grape Juice, 7% preferred (quar. _ $1%4 8-31 8-15: 

Common —__..--. . 25c 8-31 8- 8 
Wesson Oil & Snowdrift Co., “Ine.— 

$4 convertible preferred (quar.).......~-~- $1 9- 1 8-15 
West Indies Sugar, 5% preferred (s-a)__ ~~ $1% 9-30 9-15 
West Michigan Steel Foundry— 

$1.75 convertible preferred (quar.)_...-. 43%c 9- 1 8-15 
Westinghouse Air Brake Co.__._._--__..--- 25c 9-15 8-15 
Western Grocer Co. ‘quar.. mia PereeE yam 30c 9- 3 8-25 
Westinghouse Elec. & Mfg., ‘com. (reduced) 75c 8-28 8-11 

7%. participating preferred (reduced) “4 75c 8-28 8-11 
Westmoreland, Inc. (quar.) .......-.___.___ 25c 10- 1 9-15 
Westmoreland: Coal (irregular) —- 1 PT $1 9-15 9- 1 
Weston Electric Instrument ; a Saat ; 50c 9-10 8-27 
Westvaco Chlorine Products Corp. PST BE 35c 9- 1 8-10 
Wheeling Electric, 6% pfd. (quar.)__ $12 9- 1 8- 5 
Wheeiing Steel Corp., common (reduced) _ 25c 9-15 8-25 

$5 convertible prior preferred (quar. Spudia $1% 10- 1 9-15 
Whitman (W.), 7% preferred (quar.) ; $1% 10- 1 9-12 
Williamsport Water, $6 pfd. (quar.) $l% 9- 1 8-11 
Whitaker Paper common (quar.)__..___-- $1 10- 1 9-15 

7% preferred (quar.)- ptitR laitsicn saialh Zig $1% 10- 1 9-15 
Winsted Hosiery Co. (eubl.) 2 - ocssn oes $ile 1ll- 2 10-15. 

EEE SES ESS SOE Re aR nae asa $1 1l- 2 10-15 
Woodward Governor Co. om aa 25c 9- 3 8-20 
Weotworth..(7. . W.} Ce... 6 ss ee 40c 9- 1 8-10 
Woolworth (F. W.) & Co., Ltd.— 

Amer. deposit rets. for ord. regis._._..~-- 20% 8-21 7-7 
Wright-Hargreaves Mines, Ltd. (quar.). +10c 10- 1 8-26 
Wurlitzer -(Rudolph) Co., 7‘% pfd. (quar.) $1% 10- 1 9-19 

Common .. : 10c 8-31 8-21 
Yale & Towne Manu‘ acturing Co. (quar.)_— 15c 10- 1 9-10 
Youngstown Sheet & Tube— . 

Common (reduced. quar.) _---..--.--.--. 50c 9-15 8-22 

5%% preferred. A> (quar.)__..____-_-_~_- $1% 10- 1 9- 5 
Zion's Co-operative Mercantile ‘Institution— 

IEE «Bhai eect A dlas ix sctnakin tn shir geadiaghioninzen phony 50c 9-15 9-5 

MNES SE ECE PR EO aE SG NE 50c 12-15 12- § 

°Transfer books not closed for this dividend. 

tOn account of accumulated dividends. 

tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax, 15%; resident tax. 2%. a Less British income tax. 


Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 





Aug. 12: 

Shares Stocks $ per share 
5 Boston Insuranee Exchange Buildings, Inc., preferred .50c lot 
6 Central of Illinois Public Service $6 preferred 50% 
10 George E. Keith Co. first preferred ($100 par) 14% 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
13, 1942 INCLUSIVE 


AUG. 7 TO AUG. 

















oa ae a ee — oe a a EE AST EP path iegalieciaeetrotadyahtnataeaedbaninbamemameeneeenatinn 
Noon ‘Bu ing Rate for Cable Transfers in “New York 
Country and Monetary Unit y Value in United States Money 
Aug. 7 Aug. 8 Aug. 10 Aug. 11 Aug. 12 Aug. 13 
$ $ $ $ $ $ 
Argentina, peso— 
FS at SE BO REE eM ya .297733* -297733* -297733* -297733* .297733* -297733°* 
Pais Se atigpor ue thelieand Ub Ep asda este Eee .237044* .237044* .237044* .237044* .237044* .237044* 
Austral a, pound— 
ect gS a shitviaaimiade te La. 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
a, oc eatariestiweryill dic dcibhicnare cic delie tase Sta 3.215033 3.215033 3.215033 3.215033 3.215033 3.215033 
Brazil, milreis— 
SE CRE ME CN ae arene § ho Stays .060580* .060580* 060580* .060580* .060580* .060580* 
hese i ASA Se SRR Ee es oe eT ER A) .051472* .051447* .051472* .051472° .051472*° .051610* 
Canada, dollar— 
ii een rete sh tn ceeeanite drige wesinan ian aiiiad ail igs bes db tee tnie .909090 .908090 -9€9090 .909090 .908090 .909090 
i cc il on a ell EE ES yee .898750 .898750 .898750 .897812 893281 .875937 
os ee edagasee .572200* .572200* .572200° .572200* .572200° .572200° 
England, pound sterling— 
FR RRS a ES per asl Bee A ee ee 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
REE oo esiigttainegl diet” Si RS aE 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
eS ee ae ae .301215 .301215 .301215 .301215 .301215 301215 
RR TT, ET EE RT IP ey -205675 -205675 -205675 -205675 .205675 .205675 
Newfoundland, dollar— 
a Tae ear 2 8G. a! TE a ae .209090 .908090 -909090 .909090 .909090 .909090 
ORE a ii, 2S RE NI, pe shaped eat Ay .896250 .896250 .896250 .895208 891041 .893541 
ee chou doeevewe 3.227833 3.227833 3.227833 3.227833 3.227833 3.227833 
Union of South Africa, pound______-___-_----~-- 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 
ER ES ein cia lp ea edit enr de Saletan tell A .658300* .658300* -658300* .658300* .658300* .658300* 
Noncontrolled________ pe Palma erags Pree 2 Ain! Ie mak .527400* .527400* .527400* .527400* .527400* .527400*° 


*Nominal rate. 





The Capital Flotations In the United States Duriny the Month of July 
and for the Seven Months of the Calendar Year 1942 


The volume of corporate financing in July, 1942, to- 
taled $60,229,326, compared with $133,697,550 in July, 
1941, and $138,513,000 in June, 1942, and is the smallest 
total in any month since January, 1939, when only 
$16,312,232 was recorded. July was the second month 
this year to record less than $100,000,000, the other 
month, February, aggregating $75,609,375. Of the July 
total $27, 509,976, or 54.33%, was for new capital and 
$32,719,350, or 45.6%, was for refunding operations, as 


compared with the monthly average of $83,252,142 and 
$37,829,206, respectively, for the first six months of 
this year. 

The largest financing transaction of the month was 
that of Celanese Corp. of America, which issued $35,- 
000,000 342% debentures. The volume of railroad and 


| 
| 


| 
| 


| 
| 
| 
| 






utility financing for the month was slight. While July 
financing is usually below that of other months, the 
sharp drop indicates that the absence of activity rep- 
resented other than seasonal factors. These, which are 
directly due to the war, are expected to show continuing 
influence over the market, and it is the opinion of well 
informed sources that the volume of financing is more 
likely to decline than to advance over the present low 
levels. . With war production gaining in momentum, 
Government financing is expected to absorb increasingly 
large amounts of funds available for investment. 

Issues placed privately in July aggregated $20,320,850, 
comprising 10 issues and represented 33.7% of the 


month’s total and compares with the monthly average 
of. $36,706,183, or. 30.3%, 
year. 


for the first six months of this 


Municipal financing for July totaled $47,146,829, an 
increase over the totals of $32,360,124 for June and 
$30,798,098 for May, but the third smallest month for 
this year. Of the July total $10,653,776 was new money 
and $36,493,053 was for refunding purposes. The first 
seven months’ total was $379,610,474, of which $238,860- 
943 was for new money purposes and $140,749,531 was 
for refunding operations, These figures compare with 
the 1941 total of $660,363,168, of which $362,669,272 was 
new money and $297,693,896 was for refunding. 

Below we present a tabulation of figures since Janu- 
ary, 1940, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1942 figures will undoubtedly be necessary from 
time to time, particularly as additional private financing 
is brought to light in annual reports and other places. 
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SUMMARY OF CORPORATE FIGURES BY MONTHS, 1942, 194% AND 1940 
















































































j +1942 —*196t—________ - *1949—_— 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ s s $ 

January : 87,185,826 82,846,364 170,032,190 52,928,677. 275,687,665 328,616,342 35,469,718 137,994,832 173,464,550 
February __________ _ $6,708,875 18,900,500 75,609,375  46,549,770' 227,012,100 273,561,870 46,004,059 211,341,581 257.345.640 
March ___________.____ 78,585,120. 39,209,300 © 117,794,420. 86,634,370. 115,287,655 . 201,922,025. . 31,527,491 ~103,799,050. 135,326,541 
First quarter_________ 222,479,821 140,956,164 363,435,985 186,112,817 617,987420 804,160,237 113,001,268 453,135,463 566,136.731 
April __...____________ 97,214,003 —«:18,527,000 115,641,003 39,469,665 © 107,180,735 146,650,400 59,175,210 192,497,442 251.672.652 
May D ___--- 103,091,600 5,806,500 108,898,100 63,874,177 197,102,123 260,976,300  89.787,130 84,280,300 174,067,430 
June __.. 76,827,430 61,685,570 138,513,000 90,916,785, 113,390,374 204,307,159 . 9,771,328 101,476,480 111,247.808 
Second quarter .__._. “277,033,033 86,019,070 - 363,052,103. 194,260,627 417,673,232 . 611,933,859. 158,733,668 378,254,222 536,987,890 
Six months__________ "499,512,854 226,975,234 726,488,088 380,373,444 1,035,660,652 1,416,034,096 271,734,936 831,389,685 1,103,124.621 
July Le ~ 27,509,976 32,719,350 60,229,326 47,069,170 86,628,380 133,697,550 49,833,450 242,447,950 . 292,281,400 
Audie ee Pra ______-. 327,402,743: 74,427,157 . 401,829,900, . 67,938,134 112,893,538 180,831,672 
matiaide et ses ae a 34,264,713) 161,391,800 195,656,013 | 68,006,465 65,594,785 133,601,250 
Third quarter__._____ CO 408,736,626 322,446,837 731,183,463 185,778,049 420,936,273 606,714,322 
ithe tein Se ee eae 789,110,070 1,358,107,489 2,147,217,559 457,512,985 1,252,325,958 1,709,838,943 
SS aes he ee aa cae ee. ee ee 103,661,200 97,050,220 200,711,420 47,728,100 345,346,770 393,074,870 
se the aegenaaaae » a ad Fes Penk Bs 89,427,250 42,384,100 131,811,350 168,943,139 93,942,646 262,885,785 
eeiinhed a 5 aay 76,792,513 59,061,554 135,854,067 ~ 62,198,558 334,579,682 396,778,240 
Teak gh. F £ 269,880,963 198,495,874 468,376,837 278,869,797 773,869,098 1,052,738,895 


Fourth quarter____-_~ Dab ih AF RG a A a 








Twelve months____--- a ns nae 
*Revised. 


Treasury Financing In July 

Treasury financing operations in July aggregated 
$5,007,960,918, the second largest amount obtained in a 
single month this year. Of the total, $4,557,704,918 rep- 
resented new capital, and this was the greatest in this 
category of any month this year. The major operation 
of the month was the public offering of $2,097,279,400 
2% Treasury bonds maturing in 9% years. It was the 
first long-term issue floated since early May and sub- 
scriptions amounted to something less than double the 
amount sought. The offering in May, terms of which 
were similar, met a stronger response. 

Savings bond sales rose to $915,112,618, the largest 
since January’s peak sale of $1,074,029,308. Last month’s 
sales were nearly 50% greater than in either of the 
two preceding months. The marked rise is undoubtedly 
attributable to the widespread campaign in June for 
pledges for regular subscriptions; therefore, there is 
reason to hope that sales in future months may continue 
at a similar level. 

Tax anticipation note sales aggregated $388,179,900, 
slightly less than in May and June but substantially 
greater than previous months this year. 

Bill sales totaled about $1,600,000,000, and of this 
amount about $1,150,000,000 represented new capital. 
Ofterings in the first three weeks of July were for 
$300,000,000 each but were raised to $350,000,000 in the 
last two weeks. Yields had a rising tendency through- 
out July, but the peak of 0.369% reached in the final 
week left a small margin below the Federal Reserve 
ceiling rate of 0.375%. 

Following is a summary of financing operations car- 
ried out by the Treasury in 1942: 


UNITED STATES TREASURY FINANCING DURING 1942 


Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
~ % 
Tetal fives © SEER n ue donee 19,369,446,427 
Jun 26 July 1 91days 671,366,000 301,758,000 99.909 *0.360 
July 3 July & 91 days 646,058 000 300,056,000 99.908 *0.365 
July 10 July 15 91days 650,704,000 301,186,000 99.908 *0.365 
July 17 July 22 91 days 697,266,000 351,861,000 99.907 *0.368 
July 24 July 29. 91 days 645,242,000 . 350,308,000 99.907 *0.369 
July 8 July15 9% yrs 3,849,495,500 2,097,279,400 100 2 
July 1-31 July 1 10-12 yrs 915,112,618 915,112,618 a a 
July 1-31 Jun 1 12 years 2,220,000 2,220,000 100 2 
July 1-3lJan 1 2 years 388,179,900 388,179,900 100 b 
Total July_.._.--.---- ERS Falk eee 5,007,960,918 
Total 7 months. _---~- PSS . 24,377,407,345 


*Average rate on a bank discount basis. 


discount basis at 75, and yield 2.90% ; : 
ity, are sold on a discount basis, at 74, and yield 2.53% ; 
are sold at 100, and bear 212% 


have a 


12-year maturity, 


a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 


Series F have a 12-year matur- 


and series G 


interest. 


b Comprised of two separate issues, designated Treasury notes of tax 
series A-1943 and tax series B-1943; series A earn about 1.92% 
and series B, about 0.48%. 


Dated 


Type of 
Security 


Total first 6 months___-.-~ 


July 1 
July 8 
July 15 
July 22 
July 29 
July 15 
July 1 
Jun 1 
Jan 1 


Total 
Total 


bills 
bills 
bills 


90 day Treas. 
90 day Treas. 
90 day Treas. 
90 day Treas. bills 
90 day Treas. bills 
2% Treas. bonds_ 
U. S Savings bds. 
Depositary bonds_ 
Tax antic’n. notes 








a year 
USE OF FUNDS 

Total Amount New 

Accepted Refunding Indebtedness 
$ $ s 

19,369,446,427 5,338,303,600 14,031,142,827 
301,758,000 “tbl 301,758,000 
300,056,000 nen aldvees 300, ,000 
301,186,000 150,073,000 151,113,000 
351,861,000 150,058,000 201,803,000 
350,308,000 150,125,000 200,183,000 
2,097,279,400 —-_..-.__ 2,097,279,400 
915,112,618 BEES 915,112,618 
2,220,000 wipe alee 2,220,000 
388,179,900 pee 388,179,900 
5,007,960,918 450,256,000 4,557,704,918 


y monte. 





24,377,407 ,345 


5,788,559,600 18,588,847,745 


_..-.--. 1,058,991,033 1,556,603,363 2,615,594,396 


eae 


736,382,782 2,026,195,056 2,762,577,838 


*INTRA-GOVERMENT FINANCING 





1942 Issued Retired Net Issued 

Total first 6 months___- 4,734,208, 000 3,831,011,000 903,284,000 
Certificates Ba 33,000,000 10,150,000 22,850,000 
Notes 235,490,000 18,525,000 216,965,000 
Total July —_.. "268,490,000 28,675,000 239,815,000 
Total 7 months vast "5,002,785, 000 3,859,686,000 1,143,099,000 


*Comprises sales of special series certificates and notes; certificates 
seld to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund; Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement FPund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federai Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. 


In the comprehensive tables on the following pages 
we compare the July and the seven months’ figures with 
those for the corresponding periods in the four years 
preceding, thus affording a five-year comparison. 

Along with the full-page tables, we give complete de- 
tails of the capital flotations during July, including 
every issue of any kind brought out in that month. 


Details of New Capital Flotations During 
July, 1942 


Long-Term Bonds And Notes (Issues Maturing Later , 
than Five Years) 


RAILROAD 


Erie RR. ist consol. mtge. 4% bonds, series C. Purpose, 
refunding. Price, 100.50 and int. Sold privately to Equita- 
ble Life Assurance Society of the U. S., through Smith 
Barney & Co., as agents. 

Northern Pacific Ry. 2% equipment trust certificates, 
series B, due 1943-1952. Purpose, purchase of equipment. 
Priced to yield from 0.85% to 2.50% according to matur- 
ity. Offered by Shields & Co. and Bear, Stearn & Co. 
Shippers’ Car Line Corp. 2%4% car trust certificates, 
series J, due serially to 1953. Purpose, purchase of equip- 


*$5,955,850 


2,500,000 


*1,200,000 














ment. Placed privately. 

$9,655,850 ; 

PUBLIC UTILITIES 

*$950,000 Beise Water Corp. 20-year 342% ist mtge. bonds. Pur- 
pose, refunding ($750,000), improvements, ‘($200,000.). 
Price, 101% and int. Sold privately to Northwestern 
Mutual Life Insurance Co, 

*990,000 Eastern Kansas Utilities, Imc. ist mtge. 34% bonds, 
due Sept. 1, 1967. Purpose, acquisition of properties, 
working capital. Price, 101 and int. Sold privately to 


*1,000,000 


*475,000 





$3,415,000 


OTHER INDUSTRIAL AND MANUFACTURING 


*$1,000,000 


35,000,000 


Northwestern Mutual Life Insurance Co. 


New Bedford Gas & Edison Light Co. serial notes, third 
series 3%, due May 31, 1957. Purpose, pay bank loan. 
Price, 101.50 and int. Sold privately to two insurance 
companies. 


Philadelphia Suburban Water Ce. ist mtge. 34% bonds 
due Jan. 1, 1971. Purpose, expenditures in connection 
with construction of facilities. Sold privately to Penn 
Mutual Life Insurance Co. of Philadelphia. 


1.50% -3.10%. series A debentures, 
due 1943-1952. Purpose, pay bank loans and other cor- 
porate purposes. Price, par and interest. Sold privately 
to institutional investors. 


Celanese Corp. of America. 3'%2% debentures, due July 1, 
1962. Purpose, refund 3% debentures ($24,947,000), pay 
bank loans ($3,000,000), corporate purposes) ($7,053,000). 
Price, 99% and int. Offered by Dillon, Read & Co., Glore, 
Forgan & Co., A. C. Allyn: & Co.; Baker, Watts & Co., 
A. G. Becker & Co., Inc., Blyth & Co., Inc., Alex. Brown 
& Sons, Cent. Repub. Co. ‘Inc.), Coffin’ & Burr, Inc., 
R. S. Dickson & Co., Inc., Equitable Security Corp., Esta- 
brook & Co., The First Boston Corp., Goldman, Sachs 
& Co., Graham, Parsons & Co., Harriman Ripley & Co., 
Inc., Harris, Hall & Co., Inc., Hawley, Shepard & Co., 
Hayden, Miller & Co., Hayden, Stone & Co., Hemphill, 
Noyes & Co., Hornblower & Weeks, W. E. Hutton & Co., 
The Illinois Co. of Chicago, Kebbon, McCormack & Co., 
Kidder, Peabody & Co., W. C. Langley & Co., Lee Higgin- 
son Corp., Lehman Bros., Laurence M. Marks & Co., 
McDonald-Coolidge & Co., Merrill Lynch, Pierce, Fenner 
& Beane, Merrill, Turben & Co., F. S. Moseley & Co., 
Maynard H. Murch & Co., Otis & Co., Putnam & Co., 
Reinholdt & Gardner, Riter & Co., E. H. Rollins & Sons, 
Inc., L. F. Rothschild & Co., Salomon Bros: & Hutzler. 
Schoellkopt, Hutton & Pomeroy, Inc., Sehwabacher & Co., 
Shields & Co., Smith, Barney & Co., Stein Bros. & Boyce, 
Swiss American Corp., Tucker, Anthony & Co.. Union 
Securities Corp., G. H. Walker & Co., Wells-Dickey Co., 
White, Weld & Co., Whiting, Weeks & Stubbs, Inc., The 
Wisconsin Co. and Dean Witter & Co. 


Bastian-Blessing Co. 





*$750,000 


*6,000,000 


1,000,000 


$43,750,000 


$365,000 


215,000 


84,000 


250,000 


$991,500 


*$2,000,000 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices). 


OTHER INDUSTRIAL AND MANUFACTURING 


$104,476 


312,500 


$416,976 


Farm Loan And Government Agency Issues 


$34,775,000 


Issues Not Representing New Financing 


$2,024,000 American Tobacco Co. 46,000 shares common B stock 
(par $25). Price, $44 per share. Offered by Merrill 
Lynch, Pierce, Fenner & Beane. 


105,850 
+91,400 
60,000 
2,509,650 
162,500 
291,550 
#225,000 
+70,875 
450,314 
1,175,000 
*90,188 
4320,197 


25,000 


511,213 
83,250 
2,100,000 
4,360,125 


51,250 


94,500 


287,760 


$130,000 


$15,219,622 
“Indicates 









Dewey & Almy Chemical Co. 15-year 3'2% sinking fund 
debentures. Purpose, expansion. Placed privately. 


Gaylerd Container Cerp. 3%2% debentures, due June 1, 
1957. Purpose, pay bank loan contracted for expansion 
($5,000,000), working capital ($1,000,000). Placed pri- 
vately with Equitable Life Assurance Society of the U. S., 
through Lehman Brothers, as agent. 


Senoce Products Co. serial debentures (int. rates 1.50%- 

4.25’. ), due serially 1943-1967. Purpose, refunding +$290,- 

000), working capital, ete. ($710,000). Price, 100 and 

int. Offered by G. H. Crawford Co., Inc.; R. S. Dickson 

rs = Inc.; McAlister, Smith & Pate, Inc.; A. M. Law 
o. 




























































































LAND, BUILDINGS, ETC. 
Academy of Mount St. Charles of the Sacred Heart, 
Woonsocket, R. I. ist mtge. serial (3-3%-3%%), real 


estate bonds, due 1943-1954. Purpose, 
by Dempsey-Tegeler & Co. 


House of the Good Shepherd, Detroit, Ist mtge (3-3%- 
3°43) sinking fund bonds, due 1954. Purpose, construc- 
tion of new buildings. Price, 101 and int. Offered by 
B. C. Ziegler & Co. 


St. John Nepemucene Congregation, Racine, Wis. ist ref. 

mtge 3% sinking fund bonds, due 1955. Purpose, re- 

Pe yea Price, 101 and int. Offered by B. C. Ziegler 
0. 


refunding. Offered 


St. Joseph Sanatarium of Mount Clemens (Mich.), Ist 
ref. (3-344) ) mtge. sinking fund bonds, due 1955. Pur- 
pose, refunding. Price, 101 and imt. Offered by B. C. 


Ziegler & Co. 


United Evangelical Lutheran Congregation of Chicago 


(Oak Park, M.), ist ref. mtge. (3-342-354-4%) serial 
bonds, due 1942-1954. Purpose, refunding. Prices, 100.5 
(1943) maturity and 101 all other maturities). Offered 


by B. C. Ziegler & Co. 


MISCELLANEOUS 


Bloomingdale Brothers, Inc. 344% sinking fund debentures, 
due Oct. 1, 1954. Purpose, increased cost of inventories. 
Placed privately through Lehman Bros. with Equitable 
Life Assurance Society of the U. 8. 


Stocks 


Miller Tool & Mfg. Co. 52,238 shares of common stock 
(par $1). Purpose, purchase of machinery, working 
capital, etc. Price, $2 per share. Offered by Baker, 
Simonds & Co. 


Republic Drill & Tool Co. 78,125 shares of common stock. 
Purpose, expansion, working capital. Price, $4 per share. 
Offered by Craigmyle, Rogers & Co. 


Federal Intermediate Credit Banks, consolidated deben- 
tures, dated Aug. 1, 1942; $14,875,000, 0.75%, due Mar. 
1, 1943 and $19,900,000 0.85% due June 1, 1943. Purpose, 
refunding ($32,260,000), new money ($2,515,000). Price, 
par. Offered by Charles F. Dunn, New York, fiscal agent. 


Crown Cork & Seal Co., Inc. 2,900 shares of $2.25 pre- 
ferred stock (no par). Price, $36% per share. Originated 
with Werthein & ; 

General Baking Corp. 800 shares of $8 pref. stock (no 
par). Price, $114'%4 per share. Originated with C. D. B. 
Bonbright & Co. 

General Cable Corp. 8,000 shares of class A stock (no 
par). Placed privately by Allen & Co. ‘approx. price 
$7.50 per share). 

Johns-Manville Corp. 42,900 shares of common stock 
(no par). Price, $58% per share. Offered by Hornblower 
& Weeks and Sterling, Grace & Co. 


Link Belt Co. 5,000 shares of common stock (no par). 
Price, $32% per share. Offered by Smith Barney & Co, 
and E. W. Clark & Co. 

Miller Tool & Mfg. Ce. 145,775 shares of common stock 
ger Be Price, $2 per share. Offered by Baker, Simonds 
& ‘0. 

National Fuel Gas Co. 
(no par). Price, $9 per share. 
& Snyder. 

National Maleable & Steel Castings Co. 4,500 shares of 
capital stock (no par). Price, $15% per share. Originated 
with Shields & Co. 


Pan American Airways Corp. 27,500 shares of capital 
stock (par $5). Price, $16%% per share. Offered by Dean 
Witter & Co. 

Parke, Davis & Co. 50,000 shares of common stock (no 
par). Price, $23%4 per share. Offered by The First Boston 
Corp. and Battles & Co. 

Pere Marquette Ry. 18,500 shares of common stock. 
Price, (approximately), 4%. Purehased from Chesapeake 
Corp. and placed privately by Stein Bros. & Boyce. 


Procter & Gamble Co. 9,214 shares of common stock (no 
par). Price, $47% per share. Originated with Shields 
& Co. and W. D. Gradison & Co. 

Republic Drill & Teel Co. 6,250 shares of common stock. 
Price, $4 per share. Offered by Craigmyle, Rogers & Co. 


Scott Paper Co. 16,229 shares of common stock (no par). 
Price, $31% per share. Offered by Paine, Webber, Jack- 
son & Curtis. 

Spencer Kellog & Sons, Inc. 4,500 shares of capital stock 
(no par). Price, $18'%2 per share. Offered by Trubee, 
Collins & Co. 

Standard Of Co. of Calif. 
stock (no par). Price, $21 per share. 
Read & Co. 

Standard Oil Ce. (N. J.) 115,500 shares of capital stock 
(par, $25). Price, $3754 per share. Offered by Dillon, 
Read & Co. 

Trion Co. 5,000 shares of common stock. Price, $10.25 
per share. Offered by Courts & Co., Milhous, Gaines & 


25,000 shares of common stock 
Originated with Ingalls 


100,000 shares of capital 
Offered by Dillon, 


Mayes, Inc., Clement A. Evans & Co., Inc. and Wyatt, 
Neal & Waggoner. 

United Aircraft Corp. 1,000 shares of 5‘% convertible 
preferred stock. Price, $94'%2 per share. Offered by 


Blair & Co. 

Wabash RR. 13,080 shares of 4%°% pref. stock ‘par $100). 
Price, $22 per share. Offered by Clark, Dodge & Co. 
William Wrigley Jr., Ce. 2,500 shares of capital stock 
(no- par). Price, $52 per share. Offered by Shearson, 
Hammell & Co. 





issues placed privately. fIndicates special offerings. 
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THE COMMERCIAL & FINANCIAL.CHRONICLE> 


‘Monday, August 17, 1942 - 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Aug. 15, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 7.7% above those for the corresponding week last 
year. Our preliminary total stands at $7,268,068,646 
against $6,747,363,016 for the same week in 1941. At 
this center there is an increase for the week ended Fri- 
day of 11.8%. Our comparative summary for the week 
follows: 

CLEARINGS—RETURNS BY TELEGRAPH 


Week Ending Aug. 15 1942 
New York $2,903,990,839 
Chicago 330,973,510 326,600 
Philadelphia 449,000,000 
Boston 245,927,433 
menmess City ......... ies 133,115,875 

112,600,000 


or) 


1941 
$2,597,322,238 
,078 


148,908,157 
132,723,423 
82,986,023 


$4,469,068,902 
1,206,605,030 


$5,675,673,932 


Pittsburgh 
Cleveland 
Baltimore 


Ten cities, five days 
Other cities, five days__ 


Tot. all cities, five days 
All cities, one day... 1,244,678, 107 1,071,689 ,084 
Total all cities for week $7,268,068,646 $6,747,363,016 + 17.7 
Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
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101,191,083 


$4,771,477,494 
1,251,913,045 


$6,023,390,539 
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ends today (Saturday) and the Saturday figures will 
not be available until noon today. Accordingly, in the 
above the last day of the week in all cases‘has to be 
estimated.” 

In the elaborate detailed statement, however, ,which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Aug. 15. For that week there was an increase of 
19.2%, the aggregate’ for the whole country having 
amounted to $7,313,882,585, against $6,134,656,352 in the 
same week of 1941. Outside of this city there was an 
increase of 14.0%, the bank clearings at this centre hav- 
ing recorded an increase of 24.5%. We group the cities 





according to the Federal Reserve Districts in which they 
are located and from this it appears that the New York 
District (including this city) recorded an increase of 
23.8%. The best gain was made in the San Francisco 
District where the increase was of 25.6%. At Boston the 
increase was 20.8% and at Atlanta 20.4%. Richmond had 
an improvement in volume of checks cleared of 19.9%. 
Cleveland was next with a rise of 17.6%. Kansas City 
followed closely with 17.5%. The nearest approach to 
this level was the 12.0% attained by the Dallas Federal 
Reserve District. Minneapolis and St. Louis had gains 
of 10.8% and 10.1% respectively. Philadelphia bettered 
by 8.4% and Chicago by 3.8%. 


In the following we furnish a summary by Federal Reserve districts. 
SUMMARY OF BANK CLEARINGS 


Week Ended Aug. 8 


i 1942 
Federal Reserve Districts 


$ 
358,118,044 





12 citi 
1 





- 467,864,336 
> 213,371,277 
3 259,494,975 
ee 479,346,003 


Li 
o 


10th Kansas City = 
llth Dallas = 


111 cities 


32 cities 


Total 
Outside N. Y. City 


Canada se 


7,312,882,585 
3,524,140,475 


501,611,777 











1941 


$ 

296,550,310 
3,165,436,578 
533,784,879 
397,949,753 
177,985,732 
215,590,988 
461,701,244 
182,660,016 
130,807,747 
182,807,091 
86,048,468 
303,333,546 


6,134,656,352 
3,090,852,843 


439,621,735 


Inc. or Dec, 1940 1939 
Ge $ $ 

228,424,733 214,909,059 
2,711,408,611 2,498,354,989 
397,026,993 375,461,097 
290,716,581 256,270,459 
131,373,942 126,225,593 
151,723,467 142,079,436 
341,408,889 325,438,980 
125,803,854 119,693,116 
97,926,644 100,858,678 
130,791,873 128,050,273 
58,540,441 59,154,983 
247,433,940 226,271,081 


4,922,579,968 
2,318,538, 768 


tt 
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4,572,817,744 
2,162,167,453 
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279,907,538 


| 


330,235,779 


+14.1 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for July and the seven months of 1942 and 1941 


follow: 
——Month of July—— 
Description 1942 941 
Stock. number of 
shares 8,373,550 
Bonds 
Railroad & misc. 
bonds 


——Seven Months 
1942 1941 


17,872,807 60,165,641 81,593,609 


$119,068,100 $174,588,000 $1,148,538,800 $1,179,553,000 
6,238,000 11,932,000 77,714,000 94,349,000 
298,800 2,598,000 » 5,164,800 12,401,000 


Total bonds__. $125,604,900 $189,118,000 $1,231,417,600 $1,286,303,000 


The volume of transactions in share properties on the 
New York Stock Exchange for the first seven months of 
1939 to 1942 is indicated in the following: 

1942 1941 1940 


bonds 
U. S. government 
bonds 





1939 


Month of January 
February — 13,470,755 


16,270,368 
45,731,788 


11,185,760 26,695,690 
9,667,050 38,964,712 
10,461,813 15,574,625 11,963,790 


31,314,623 81,235,027 45,145,238 
51,792,091 63,720,802 126,966,815 108,764,085 


July 8,373,550 17,872,807 7,304,820 18,067,920 


The course of bank clearings at leading cities of the 
country for the month of July and since Jan. 1 in 
each of the last four years is shown in the subjoined 


statement: : 
BANK CLEARINGS IN LEADING CITIES IN JULY 
(000,000 ——Month of July——— - Jan 1 to July 31-———— 
omitted) 1942 1941 1940 1939 1942 194 1940 1939 
$ 


$ $ $ $ $ $ $ 
15,325 12,977 12,652 108,887 104,109 93.164 96,421 
1,742 1,333 1,230 12,265 11,225 9,636 8,588 
977 922 9,289 93,016 6,731 6,508 
1,771 1,562 16,669 14,834 12,203 11,106 
403 370 §64,004 3,351 2,748 2,532 
588 492 6,179 3,309 


5,048 3,914 
668 594 6,114 5,055 4,059 


7,925,761 
8,587,828 


29,507,254 
7,589,297 
229,097 


8,969,195 
10,124,024 


32,406,179 


24,563,174 
63,618,847 


20,246,238 
12,935,210 





lst Quarter 








2nd Quarter. 22,284,837 





Six months — 





16,341 
1,754 
1,422 
2,415 

579 
948 
957 


New York_ 
Chicago 
Boston —- 
Phila. 

St. Louis__ 
Pittsburgh_ 


San Fran... 4,382 





Baltimore_ 539 


358 


290 


3,381 


3,003 


2,373 


1,986 


1,847 
2,822 
3,146 
2,136 
1,232 
3,357 
1,080 

905 

344 

668 


1,667 
2,646 
2,708 
1,861 
1,140 
2,782 
1,003 
874 
306 
596 
924 


274 
455 458 
487 40) 
309 281 
164 


245 2.250 
3,386 
4,165 
2,405 
1,524 
5,009 
1,456 
1,045 

436 

714 


411 
679 
804 
449 
273 167 
1,207 492 401 
248 155 145 
217 135 128 1,391 
70 53 46 476 
151 95 93 882 


2,732 
4,272 
5,208 
2,882 
1,857 
6,938 
1,668 


Cincinnati_ 
Kansas City 
Cleveland__ 
Minn'polis_ 
New Orl's_ 
Detroit __-. 
Louisville__ 
Omaha 
Providence_ 
Milwaukee_ 


219 
170 
187 
128 
270 


Buffalo —__ 
St. Paul___ 
Denver __- 
Indianapolis 
Richmond__ 


158 130 
120 112 
133 128 
92 91 


178 168 


1,528 
1,121 
1,123 

830 
1,717 


1,276 
919 
1,037 
725 
1,470 


1,050 
819 
899 
606 

1,204 


730 
853 
554 


996 
2,097 
655 


881 
1,551 
536 
412 


621 


Memphis__ 124 81 73 
1,171 


Seattle. __ 334 183 153 
Salt L. C'y 97 70 465 
Hartiord__ 63 51 49 365 


Total _. 31,054 28,186 22,763 21,450 205,603 185,859 159,888 
Other cities 3,763 3,399 2,644 2,399 25,241 21,910 18,165 


Total all 34,817 31,585 25.407 23.849 230,844 207,769 178,053 173,138 
Out. N.Y.C. 18,476 16,260 12,429 11,197 121,957 103,660 84,888 76,717 


442 





16,605 








We also furnish today a summary of the clearings for 
the month of July. For that month there was an in- 
crease for the entire body of clearing houses of 10.3%, 
the 1942 aggregate of clearings having been $34,817,- 
993,128 and the 1941 aggregate $31,558,268,905. In the 
New York Reserve District the totals showed an in- 
crease of 6.4%. The highest percentage was attained by 


Federal Reserve Districts July, 1942 
$ 

1,661,075,725 
16,975,920, 145 
2,529,898,048 
2,346,157,979 
1,026,502,288 
1,255,849,595 
3,538,713,654 
961,688,950 
704,207,533 
1,205,830,657 
793,605,061 
1,818,543,493 
34,817,993,128 
18,476,684,892 


lst Boston 

2d New York 

3d Philadelphia 
Cleveland 
Richmond 











Chicago 
8th 
9th Minneapolis 
10th Kansas City .. - 
11th Dallas 
12th San Francisco 








Total 
Outside N. Y. City. 








2,075,669,054 





Canada 





the San Francisco Federal Reserve District with a 20.8% 
gain. The nearest approach to this level was the 18.4% 


reached by the Atlanta District. Kansas City follows 
with an increase of 17.1% and Cleveland of 16.9%. Chi- 
cago followed with 16.8%, Boston with 15.3% and Rich- 
mond with 14.1%. Dallas showed an improvement of 
12.3% and Minneapolis of 11.9%. St. Louis and Philadel- 
phia also had gains of 8.5% and 4.8% respectively. 


July, 1941 Inc. or Dec. % July, 1940 July, 1939 
$ $ $ 
1,440,961,014 +153 1,157,404,300 1,087, 243,664 
15,950,016,813 + 6.4 13,469, 705,367 13,102,572,593 
2,412,963,287 + 48 1,873,216,600 1,651,005,322 
2,006,887,059 +16.9 1,491,172,754 1,278, 244,699 

899,378,654 + 14.1 697,422,889 591,575,715 
1,060,478,399 +18.4 771,597,325 700,248,244 
3,029,973,882 + 16.8 2,223,061,329 1,997,076,833 

886,434,856 + 8.5 647,583,826 594,132,116 

629,514,792 +11.9 494,788,314 453,264,908 
1,029,863,455 +17.1 847,767,213 833,483,729 

706,452,975 +123 527,540,660 503,600,914 
1,505,343,719 + 20.8 1,205,365,651 1,056,404,480 
31,558,268,905 +103 
16,232,989,849 +138 


+ 15.6 


23,848,853;208 
11,197,200,633 


25,406,626,228 
12,429,466 ,537 
1,360,840,083 


1,795,671,002 1,428,432,776 





We append another table showing the clearings 
years: 


Federal Reserve Districts 


7 Months 
1942 
$ 


10,869, 183,263 
113, 165,602,877 
17,445,955,558 
15,382,237,932 
6,604;487,016 
8,608;724,650 
22,884,921,443 
6,732,462,992 
4,544,279,906 
7,654, 724,649 
5;366,762,071 
11,585,227,747 
230,844,576,104 
121,957,473,099 


10th Kansas City 
llth Dallas 


32 cities 


Canada 13,882,527,376 


ederal Reserve districts for the seven months for four 


7 Months 
1939 
$s 
7,622,.562,937 
$9,638,176,283 
11,613,745,065 
8,581,310,120 
4,003,590,400 
4,943,685,430 
13,793,410,913 
4,098,211,033 
2,982,432,769 
5,133,954,616 
3,475,151,081 
7,152,135,846 


7 Months 
1940 


Inc. or 
Dec. “% 


7 Months 
1941 


$ 
7,953, 143,060 
96,569,533,463 
12,858,082,766 
9,873,708,889 
4,619,352,492 
5,510,167,026 
15,716,229,346 
4,502,278,262 
3,384,855,252 
5,425, 102,201 
3,792,919,294 
7,847,316,306 


ee 


$ 

9,446,116,976 
108,026,629,089 
15,595,811,545 
12,628,838,273 
5,789,888,663 
7,058,746,648 
19,389,559,504 
5,750, 159,217 
3,803,387,443 
6,209,001,929 
4,522,535,403 
9,398, 186,776 
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207,613,86 1,466 
103,504,842,409 


11,978,807,502 











178,052,688,377 
84,888,350,797 


10,529,420,507 


173,138,366,493 
76,716,856,899 


9,696,811,507 





The following compilation covers the clearings by months since Jan. 1, 1942 and 1941: 
MONTHLY CLEARINGS 








Clearings, Total All 
1941 


1942 
$ 

34,658,010,123 
28.959,129,231 
33,436,748,723 
97,053,888,077 
31,823.252.932 
32.625,070,232 
34.535, 148,648 
98,983,471,812 
196,037,359,889 


34,817,993,128 


Month— 


$ 
29,012,468,197 
25,157,150,270 
30,427,690,530 
84,597,308,997 
29,965,913, 130 
30,565,39 1,860 
31,052,412, 164 


91,583,717,154 
176,181,026,151 
31,558,268,905 











2nd Quarter 








ist Half 








1942 

3 
17,721,239,974 
15,452,159,925 
17,899,075.557 


51,072,475, 456 





$ 
14,327,368,153 
12,545,574,166 
14,791,413,387 


41,664,355,706 





Clearings Outside New York 
1941 


Neo 8 


be > + 
= oo Go 
OW 


NS 


14,733,528,858 
15,429, 878,683 
15,569 ,522,903 
45,732,930,444 
87,397 ,286,150 


16,232,989,849 


17,080,878,994 
17,267,717,215 
18,070,493,455 


52,419,089,664 
103,491,565,120 


18,476 ,684,892 
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We now add our detailed statement showing the figures for each city for the month of July and for the week ended Aug. 8 for four years. 


Month of July. 


1942 

Clearings at— 

First Federal Reserve District—Boston— 
Me.—Bangor 3,393,546 

Portland —_ 21,627,817 
Mass.—Boston 1,422,862,102 

Fall River —- 

Hoiyoke 

Lowei 























Worcester 
Conn.—Hartford 
New Haven 
Waterbury 
R. I.—Providence 
WN. #.—Manchester -.....- tieerine 


Total (14 cities) 











Week Ended Aug. 8 





Jan 1 to July 31 - 
1941 
$ 


Inc, or 


“ Dec. % 


20,774,426 
70,885,576 
8,016,006,302 
24,962,804 
12,648,695 
13,871,001 13,077,000 
23,532,876 24,506,030 
117,562,031 108,013,951 
80,138,368 75,778,363 
442,356,000 412,489,722 . 
175,516,092 156,336,035 
51,134,300 55,197,700 
476,828,600 436,542,100 
18,743,920 18,898,272 


22,468,669 
114,051,323 
9,289,903,870 
28,313,057 
14,769,156 
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1942 
$ 


802,029 
5,679,561 


16,609,634 
6,246,685 


Inc. or 


1941 1940 1939 
$ Dec. % s $ 


558,664 
2,274,857 
183,702,669 
582,838 
4$5,254 
656,583 
2,702,115 
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Month of July ——Jan 1 te July 31 Week Ended Aug. 8 
Inc, or Inc. or 
1942 1941 Dec. % 1942 1941 Dec. % 1942 1941 Inc. or 1940 1939 

Clearings at— $ $ $ 3 $ $ Dec. % 3 $ 
Second Federal Reserve District—New York— 

‘Ow Pied, soo a 52,446,529 62,213,398 —15.7 291,351,338 353,055,269 —17.5 6,169,972 6,738,453 — 8.4 16,678,393 4,782,916 
Binghamton _...-__._-____ Bes 6,969,051 5,673,857 + 22.8 44,573,206 40,124,642 +111 2,001,751 1,146,636 + 74.6 1,090,507 1,394,983 
So ne ae 219,600,000 204,355,859 + 7.5 1,528,915,654 1,276,688,290 +19.8 44,000,000 40,500,000 + 8.6 29,000,000 27,400,000 
ED as i ee 4,921,214 3,327,103 +479 31,032,921 21,687,548 + 43.1 940,344 659,606 + 42.6 426,329 470,028 
Jamestown __.._ 1. .- 4,198,731 4,571,951 — 8.2 29,361,721 29,609,977 — 08 1,073,001 1,035,662 + 3.6 740,453 759,953 
See ee ne a 16,341,308,236 15,325,279,056 + 6.6 108,887, 103,005 104, 109,019,057 + 46 3,788,742,110 3,043,803,509 +245 2,604,041,200 2,410,650,291 
masneahe® . ..... “sia... 42,324,667 46,506,110 — 9.0 304,727,006 291,506,375 + 45 9,854,971 8,527,450 + 15.6 7,238,762 7.118.122 
yan RE Re eer * 26,146,498 24,721,877 + 5.8 175,755,339 167,474,097 +°49 6,381,203 4,970,780 + 28.4 4,242,426 694, 
ro okra SG SSSA eae cm: 5,738,656 5,594,836 + 2.6 34,723,113 33,703, 182 + 3.0 eee BeOS oe < pny Saye aats eons 

tite... . 30,807,494 29,535,299 + 43 182,797,840 169,121,742 + 8.1 6,295,926 6,789,663 con 3 4,591,803 3,807,059 

eS 3k... a... 1,979,998 2,007,237 +134 14,264,456 13,499, 167 + 5.7 735,538 614,241 +19.7 512.897 "398.829 
SOON boc. cole & xn Dee 99,071,645 100,206,970 — til 686,812,311 654,289,310 + 5.0 24,329,788 21,102,059 +15.3 19,669,059 i : 
ee ER eee 137,057,545 132,837,549 + 3.2 929,635,419 844,667,473 +10.1 27,239,926 29,548,519 a— FH 23 176.782 22,047,696 
Gee .2....ts. oe 3,349,881 3,185,711 + 5.2 24,549,548 _ 22,182,960 St RR Seta ie. PMN AST, REE SRO Wari? — 

Total (14 cities)... _--__ ma 16,975,920,145 15,950,016,813 + 6.4 113,165,602\877 108 ,026,629,089 + 48 3,917,764,530 3,165,436,578 + 23.8 2,711,408,611 2,498,354,989 
Third Federal Reserve District—Philadelphia— 

fie 3 Foe is 2,365,883 2,770,484 —14.6 14,546,111 16,679,016 +12.8 551,471 556,561 ~~ 60 781,861 371,166 
SN eS 5,113,357 4,063,000 + 25.9 31,353,490 28,302;227 +10.8 666,483 643,530 + 3.6 481,065 402,159 
0 SEE TERE eee Oe 2,576,246 2,538,568 + 1.5 15,434,066 14,873,976 + 38 632,489 517,900 + 22.1 330,661 292,776 
Ce ERR Re 13,115,416 12,754,812 + 2.8 79,889,789 78,027,398 +.B. BSS CLLR 8 Ue 0 a 
5 SR SRETI ROTOR PD 7,454,804 6,625,421 +12.5 50,997,154 45,553,889 +11.9 1,647,909 1,540,658 + 7.0 1,287,660 1,249,962 
SS EER OLE LT 2,281,010 2,940,288 —22.4 15,896, 761 17,886,894 eB PR is AR ao aca pra a *a 
een. a 2,706,641 2,931,688 — FF 16,368,321 15,363,263 HB ie RE ie ae 
Philadelphia —_..._____ ETS 2,415,000,000 2,290,000,000 + 5.5 16,669;000;000 14,834,000,000 +12.4 564,000,000 518,000,000 + 89 385,000,000 364,000,000 
ac 7,799,897 9,351,793 —16.6 - 42,309,477 53,355,243 —20.7 1,110,877 1,482,673 —25.1 1,236,091 1,138,020 
SE ET DE 10,297,530 12,171,949 —135.4 16,120,046 78,188,706 —~2.6 2,505,806 3,087,233 —18.8 2,079,421 2,410,693 
Wilkes-Barre _.......__- 6,114,500 5,986,074 + 2.1 . 36,636,768 36,457,272 + 0.5 1,596,934 1,551,535 + 2.9 1,178,563 1,076,531 
Hy DROS a ga CR Be. 9,149,453 7,676,765 +19.2 54,379,304 48,344,616 + 12.5 1,795,749 2,232,889 —19.6 1,227,671 1,111,290 
I os i 1,405,046 1,234,207 +13.8 8,802,494 8,503,620 i RE age RPG, en iy a AS Ae i 
gS A a ae 677,036 729,679 — FQ 4,812,250 4,571,005 + OS meee ea a a 
ON Sp SRE TE 2,832,743 2,976,186 os 68 19,829,534 19,216,859 +. 32 nets er tel ee gn LE ek MRS 

Del.—Wilmington -____._________ 20,505,586 20,540,173 — 0.2 165,119,892 149,420,667 rr RSNA eam Wes CO a RP Boe) Base g Coe eo,” Se 

ey ree PONOR... i 20,502,900 27,672,200 —25.9 144,459,600 147,066,900 — 18 4,328,000 4,171,900 + 3.7 3,424,000 3,408,500 

Total—(17 cities). --.---. 2,529,898,048 2,412,963,287 + 48 17,445,955,558 15,595,811,545 +11.9 578,835,718 ~~ 533,784,879 + 8.4 397,026,993 375,461,097 
Fourth Federal Reserve District—-Cleveland— 

OGhie—Ganton ...........-..... 14,611,410 14,921,812 nn M2 94,557;410 92,188,878 + 2.6 3,108,409 3,284,921 ees | 2,193,745 2,160,473 
OS er eee 411,043,871 355,323,397 +15.7 2,732,449,660 2,250,332,992 + 21.4 82,495,678 73,534,598 +12.2 53,418,265 50.048,683 
eweee ee ee 804,336,266 685,914,623 +17.3 5,208,651;610 4,165,660,539 +25.3 162,984,467 138,338,440 + 17.8 94,167,603 90,026,063 
CIE a eda alia 55,714,300 57,507,800 ee, 401,712;600 382,850;200 + 49 -13,346,300 13.332,800 + 0.1 10,293,900 10,471,000 
Ee eS erage MAT Se 3,589,674 2,954,206 + 21.5 23,652,066 19,425,394 +21.8 ae ES EE epee ag ey RRC SR 
RS EE Te 1,320,935 1,282,070 + 3.0 8,464;561 7,706,324 + 98 Sica aide . i ir Ie ees. A on 
OS gp Ai OE AS 10,901,918 10,940,327 om Ge 72,128;969 67,783,791 + 6.4 1,963,869 2,263,404 43:3 1,578,441 1.470, 764 
2 5 PR as ee 14,470,035 16,056,383 —' £9 98,787,673 104,750,484 ie BA 3,114,837 3,699,921 —15.8 3,175,707 2,596,059 
NE on ntbdekithan onan i 7,727,870 7,650,435 + 1.0 47,053,020 48,252,558 a 28 pas PRES Bs 2 TIE Ges Aen IR 
. age AR ania ees ja 32,814,762 28,804,414 + 13.9 219,294,276 184,153,632 +19.1 eee Renae = mciglaraion GAC nn uieiets adi Gis WEE ee 

Pa.—Béaver Co. .......-....._. 1,383,113 1,253,646 +10.3 9,498,261 7,896,540 + 20.3 ee ae oe A aa 2 A ra ee ee OS 
NG ia. a cietubiits ubtonmae 909,385 1,128,058 —19.4 6,574,458 6,731,003 + 2:3 es am RE ERs gern sate. aay ere Stee Te eee 
I 948,593,819 783,037,894 +21.1 6,179,889, 200 5,048,588,101 +22.4 200,850,776 163,495,669 +22.8 125,888,920 99,497,417 
ee 0 SS 11,340,403 10,595,311 + 7.0 72,384,554 62,342,683 +16.1 37 RR RR sl ie os Sa oe RE SLE ABS 
ot, le a ei SI ER a9 13,103,574 14,486,980 —o 05 93,315,296 75,984,501 PORS > Be cei ee aes is. é 

Ky.—Lexington -........._-.___ 6,405,059 6.672.821 anne" 59,788,809 50,642;426 ret Wee ate ee ss nee Pe ea bie hola. |. 9a eel gin aa 

W. Va.—Wheeling -.._..._.__.__ 7,891,585 8,356,882 5.6 54,035,509 53,548,227 eX ae ee Oey eae mg te ESS EIT i aly Son ty otal, age ta 

Total (17 cities)______- eae 2,346,157,979 2,006,887,059 +16.9 15,382,237,932 12,628,838,273 421.8 ” 467,864,336 ~” 397,949,753 +17.6 290,716,581 256,270,459 
Fifth Federal Reserve District—Richmona— 

W. Va.—Huntington  ...-.----.. 4,155,584 3,524,914 +17.9 27,241,619 23,382,516 +16.5 906,162 773,011 +17.2 588,673 386,034 

pipet SES a A ae 26,799,000 17,968,000 +49.1 169,959,000 117,678,000 + 44.4 6,132,000 3,564,000 +72.1 2,801,000 2,372,000 
0 ESS ea 270,182,026 226,942,288 +191 1,717,035,846 1,470,098,380 + 16.8 52,858,398 46,638,474 + 13.3 36,858,045 38,858,045 

®. ©.—Charieston ....-......... 9,142,368 8,049,215 + 13.6 58,929,448 52,556,110 +12.1 1,819,225 1,718,032 + 5.9 1,060,854 1,195,833 
CS ERENEHSI R Sdaeenlanliee Whan ae *13.500,000 12,476,523 + 8.2 91,657,598 86,979,695 + 5.4 en Re a RD ls Ge eon cS Lt SF cee’ ol ae en” pu ao 
© a ill eS IY A Re 7,914,327 6,464,579 +22.4 56,697,082 43,232,858 +31.1 ARS Be ge gs ae SAS pauls paniagaeee ret Disb Pas Ss 

4.—Baltimore ...........-... 539,401,905 472,494,882 +14.2 3,381,322,488 3,003,245,847 +12.6 117,841,658 93,458,640 + 26.1 65,292,671 61,320,526 
5 Methane GCSES Sin 2,223,199 2,319,597 at £9 15,448,682 13,279,882 + 16.3 SEX Ne Spe aa 20) RETR Crag ee Ie Vt RPE BRE as 

C.—Washington ............ 153,183,879 149,138,656 + ¥2.7 1,086,195, 253 979,435,375 +10.9 33,813,834 31,833,575 + 6.2 24,772,699 22,093,155 
Total (9 cities) ...........- 1,026,502,288 899,378,654 +14.1 6,604,487,016 5, 789,888,663 +14.1 213,371,277 177,985,732 +19.9 131,373,942 126,225,593 
Gixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville ...___._ 26,365,770 23,449,964 412.4 192,069,758 165,239,491 416.2 5,605,645 5,184,932 + 8.1 4,455,691 3.797,156 
ene. ss ee 131.314.734 116,517,249 412.9 899,376,553 729,003,226 + 23.4 30,383,968 26,008,063 + 16.8 19,466,740 17,126,727 

eS Se ATE: TE Oe 446,300,000 358,600,000 4245 2,982,300,000 2,453,111,000 + 21.6 4,800,000 72,900,000 + 30.0 53,900,000 53,000,000 
Se pia IGE aca 8,621,001 6,952,928 424.0 ”73.023.635 46,988,006 + 55.4 2,006,703 1,358,687 + 47.7 1,078,352 1,003,071 
Ie Ret ee 7,657,026 7,195,861 + 6.4 52,725,092 48,962,142 oe ie epg hen inte 

= Se Se ee 8.000.000 5,016,652 + 59.5 " 51,005,925 43,365,989 + 17.6 _*1,750,000 1,645,588 + 6.3 904,292 900,605 

Fla.—Jacksonville _...._...._.. __ 135,831,492 112,862,212 420.4 967,486,643 858,223,904 +12.7 29,902,329 24,244,000 + 23.3 16,754,000 14,428,000 
ce Se ee 8,586,721 7,801,733 +10.1 66,468,713 52,772,444 + 26.0 _ aaann ene Sipe wenn ean a 

Ala.— Birmingham —....._______ 159,462,518 135.327.966 +178 1,134,131,433 863,918,418 +31.3 30,746,863 27,163,534 + 13.2 19,991,556 17,238,658 

Ss 2a Se aie 19.947.124 12.476.628 4 59.9 119,459,031 ‘79,200,894 +50.8 4,276,694 2,978,101 + 43.6 1,818,000 1,590,347 
ffontgomery _..........._-.. 6,608,662 5,358,973 + 23.3 43,557,244 34,732,027 + 25.4 wane ee 8 eee manne tren 

Miss._-Hattiesburg —........____ 12,567,000 10,298,000 + 22.0 76,945,000 74,488,000 + 3.3 er -------- —--sa--- 
patie San A Se a aes 8,380,557 9,447,948 —hkcS 70,207,908 63,059,667 eer 22 eee eae sb oe ke cars bile... sate 
PEE ccncogueusedkcachiene 2,458,426 2,435,486 + 0.9 "17,333,036 16,108,284 ER en nas gt A sin te ke SEES snes 
ee ug Cee ee Soe 720,417 652,093 +10.5 5,155,971 4,969,522 + 3.8 195,612 147,903 +32.3 145,195 136,952 

Le.—New Orleans: ........------ 273,028,147 246,084,706 +10.9 1,857,478, 708 1,524,603,634 + 21.8 59,827,161 53,960,180 + 10.9 _ 33,209,641 32,857,920 

Total (16 cities) __--_-_____ “1, 255,849,595 1,060,478,399 +184 8,608, 724,650 7,058, 746,648 + 22.0 259,494,975 215,590,988 + 20.4 151,723,467 142,079,436 
Seventh Federal Reserve District—Chicago— 

Mich.—Ann Arbor -._.----.--.-- 3,103,997 2,117,682 + 46.6 16,870,480 14,485,186 + 16.5 611,054 540,200 +13.1 399,209 381,295 
NE elas te= on li phe ap RLO 1, 205,222,047 797,712,325 +51.1 6,938,112,211 5,009, 124,257 a ee eee ee intense “negation 
Te einiiialaasteneiiiiiaghasti 4,412,856 5,749,516 —93.2 48,255,856 40,994,596 OO preteen Shy pine vine a DR Dae TG SS SS eee SS 
Grant Deeds 23. 18,421,942 18,132,692 + 16 121,172,070 118,607,992 2.2 4,457,333 4,361,695 +22 2,859,732 2,752,214 
en ae canee 3,426,543 3,472,553 oe 13 23,359,486 21,141,329 Mi SR RR Rs Se a a a a a aR irr a aheeoeet 
EE S_E SS LEP DA LAO ARDEA 11,708,363 9,632,013 + 21.6 81,178,623 63,517,506 WO Bins cll ee ceed ‘ie << ulema ma Re chains: 
Dénabowen a... cscs. ~~... 5,006,573 4,092,934 + 22.3 31,806/529 26,198,774 +21.4 2,472,671 2,580,181 — 4.2 1,496,023 1,830,621 
er is se 4,207,388 3,877,364 + 8.5 25,914,708 22,933,715 I ada once eee canting RE I Tae oo a es en a Oe 

Ind.—Ft. Wayne _..------------ 12,313,095 10,491,467 +17.4 78,212,498 68,238,087 +14.6 2,627,609 2,387,591 + 10.1 1,541,731 1,032,015 
PND. Gi ccicemicdepteindgipeatine 23,745,556 21,272,081 +11.6 146,834,651 133,333,618 me ee a RS rs RE rT a a cee eR 
Seeeesnete= ota 128,911,828 118,931,473 + 8.4 830, 195;202 725,564,259 +14.4 25,793,449 22,921,000 +12.6 18,290,000 17,374,000 
South Bend. .....-.---_-----. 13,698,340 14,603,996 — 62 86,281,321 83,156,139 + 3.8 2,925,343 2,677,312 + 93 1,646,890 1,495,920 
Terre Haute ~...-...-..------ 34,045,018 30,413,658 +11.9 221,589,/961 196,295,326 +12.9 7,261,543 6,838,079 + 6.2 5,254,314 4,776,551 

Wis.—Madison .._.-..-.-------. 9,189,916 7,762;738 +18.4 58,630,233 51,287,917 PN Se SS a ee Me ae ER SSDS Ey aig 2 ta Sed ENON reeeatatic es oer 5 ore ase a 
Milwaukee _._....-.---------. 151,573,240 107,163,136 + 41.4 882,077,820 - 714,269,622 + 23.5 27,251,986 22,440,108 +21.4 20,836,513 19,269,541 
SLE Is URS Se 2,384,106 1,956,507 +21.9 14,572;047 12,526)819 RE BRE) CLS ES 2 Re ee ay ho a CS a 
OES NEL AA 4,105,730 3,693,813 +11.2 28,802,233 23,707,068 eM ES RN oo = CARN SE GE RG Mig Sean tom Ea ates tee ae Lisgigie ky 8 
Watertown —_ 1 ..--.-~------- 763,705 648,758 +17.7 . 5,013,838 4,004,684 oT Rae tee ae" Zeiapie eee gin a A ARR am abe TT CS a aR mae ge ac wane sedi LSA 

ENOS «..- 4. ksn-------o 2,305,786 1,848,623 + 24.7 14,018;582 11,124;777 i ES aie Pea Rye ee ONC or) go eS a ce we 

fa.—Cedar Rapids ..__..-------- 7,451,592 6,435,698 +18.8 * 48,639,789 42,089,484 +15.6 1,945,996 1,614,058 + 20.6 1,434,894 1,260,392 
Des’ Moines —..-..-.---------- 58,327,908 47,253,697 + 23.4 406, 173,897 328,503,754 . + 23.6 12,937,691 10,943,959 + 18.2 9,366,229 8,612,112 
Sioux City .._..-:.-.-------- 25,079,662 20,517,341 + 22.2 160,933,459 127,383;715 + 26.3 5,899,832 4,495,173 4 31.2 3,395,478 3,327,774 

oS phi aula aes a 748,979 974,522 —23.1 6,628,217 6,789,018 ee. 85-9 Lee AY Saeeeaeie 7 aes a on 

OR eS a ae eee a 2,714,591 2,605,842 + 42 19,775,259 17,722,066 WAR yr Coane? eae > St eeesee |) eee -------- 

‘” Bloomington __._.-_.-.-----_- 2,072,154 1,835,318 +12.9 14,468,619 13,595,684 + 64 488,909 490,818 — 0.4 461,547 387,861 
FEES Tae a 1,754,637,772 1,742,329,287 + 0.7 12;265,290,180 11,225,048, 208 +93 374,079,580 369,551,741 + 1.2 267,540,909 256,610,757 
Webi oo che 6,981,281 5,287,831 + 32.0 42,536,669 39,597,082 + 7.4 1,374,164 1,111,758 + 23.6 938,884 917,950 
» EE oo ae eee 21,341,503 21,410,766 — @3 145,026,957 139,831;745 + 3.7 . 4,635,528 5,061,595 — 8.4 3,353,585 3,443,200. 
Rockford _._.. 11,128,273 9,595,055 + 16.0 - 62,959,970 55,604,044 +13.2 2,608,273 2,128,180 + 22.6 1,277,133 1,278,025 
SEE 5 ob oon ie 8,908,800 7,340,232 +21.4 53,839,405 47,743,552 "+128 1,969,042 1,557,796 + 26.4 1,315,818 1,238,748 
Sterling _--__- 775,110 814,964 — 49 5,750,673 5,139,481 a eae oe ee ete ween 8 rere een ate 

3,538,713,654 3,029,973,882 ; 22,884,921,443 19,389,559,504 + 18.0 479 346,003 461,701,244 + 3.8 341.408.889 325,488,980 
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Week Ended Aug. 8 





Month of July —_—_——_——_Jan 1 to July 31 


1942 1941 


Clearings at— $ oa 


Eighth Federal Reserve District—St. Louis— 
579,289,787 529,532,117 
4,147,961 5,195,335 
980,773 ’ 
248,499,946 228,802,131 
124,795,795 118,272,641 
484,688 434,284 
3,490,000 3,339,000 





ad i 
® 


++4+4+4+]+ 
_— 


1942 
s 


4,004,725,999 
29,610,715 
5,740,368 
1,668,469,807 
996,429,753 
3,326,350 
24,160,000 











961,688,950 886,434,856 


19,512,288 18,281,831 
449,012,930 408,583,955 
2,075,740 

140,210,670 

1,788,493 

452,328 

13,027,597 

1,252,000 

1,281,529 

5,227,893 

Bioux Falis ... 9,601,549 
Huron 1,067,107 
Mont.—Billings -~...~-.-----. aE 4,358,492 

















oO] eR Aenoe 
ai gnyvqrene 


+ 


[| +|++ 
ne 


~ 
NOGCAGUNK VOSS 


ue 


6, 732,462,992 


113,305,354 
2,882,273,654 
11,914,108 
1,121,081,765 
13,463,822 
2,748,154 
90,167,867 
9,356,000 
7,913,388 
34,147,427 
78,552,788 
6,539,776 
28,318,879 
27,669,088 


3,351,277,092 
32,989,350 
4,805,447 
1,456,326,729 
881,845,964 
2,628,635 
20,286,000 


5,750,159,217 


103,994,520 
2,405,837,093 
13,161,866 
919,990,352 
11,836,945 
3,325,665 
80,962,889 
8,008,000 
7,104,941 
27,918,496 
57,291,482 
6,013,858 
27,331,546 
26,831,909 


201,098,288 


— 


WN ee ee i 


109,700,000 


53,319,884 48,043,487 
24,411,404 24.270.529 


~ 167,000 ~ 646,000 


Inc. 
1941 1941 Inc. or 1940 


76,700,000 


31,489,137 
17,076,717 








182,660.016 


4,841,790 3,940,447 
94,225,186 84,908,855 


2,812,917 


1,330,798 


125,803,854 


3,376,769 
64,644,671 


22,833,896 


29,006,483 
15,289,633 
~ 497,000 


119,693,116 


2,826,061 
66,944,263 


Great Falls 4,445,026 
17,476,706 


Helena 
Lewistown . 383,876 





— 


114,619,692 102,636,027 
2,208,144 2,052,237 


3,803,387 ;443 


| ++] ++4+444 

ROR NOK a DOU}. 
++ te t+etetese | +e] ee 
SPVLVOAINKAKAIWH ooo 
OAK ATH WhORRIOUDO 
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629,514,792 


Total (16 cities) _.. 104,207,533 


Tenth Federal Reserve District—Kantas City— 
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842,594, 694,38 








217,461, +o 162,413,185 














22,113,171 
3,009,858 
577,740,311 
16,176,165 
588,894 
41,905,776 
2,964,476 
169,547,980 
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4,176,549 
5,096,867 
98,708,014 


1,391,451,112 


7,593,830 
11,018,681 
75,976,625 

144,653,343 


26,851,894 


4,272,499/205 
111,784,118 
4,522,545 
309,722,977 
30,551,172 
1,123,396,357 
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-$5,924;382 
1,045,486,193 


6,048,430 
5,066,304 
72,102,732 
114,518,072 
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. 104,047;849 
4,639,527 
266,835,028 
18,212;213 
1,037,095;522 


Keeene Lee4 
SSsa3k Seok 


| + 


on 


176,836 
206,011 

= 3,594,275 
46,134,647 


140,174 


4,725,268 


128,449,990 


3,708,471 


2,447,160 
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1,029,863,455 
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Total (18 cities) —.- __ 1,205,830,657 


1,918,955 . 1,741,624 


Bleventh Federal Reserve District—Dallas— 


52,959,135 





43,626,062 
2,346,611,000 
213,916,925 198,959,918 
302,711,433 237,200,503 
76,990,000 73,282,000 
2,107,046,417 1,732,751,630 
19,447,493 4 
33,588,623 
20,821,377 
19,438,487 ° : 136,780,544 


5,366,762,071 
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2,760,881 3,470,481 
206,826,000 
3,581,228 
1.370.166 336, 
_ 3320,773 : 2647342 


380,861,913 303,333,546 247,433,940 
7,312,882,585 6,134,656,352 4.922,579,968 
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27,871,442 
6,114,956.715 
40,864,269 
90.442.127 


11,585,227,747 9,393,186,776 
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Total (19 cities) 
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CANADIAN CLEARINGS FOR JULY, SINCE JANUARY 1, AND FOR WEEK ENDED AUGUST. 6 








Week Ended 


1942 1941 Inc. or 1940 1939 
$ $ Dec. % $ $ 


145,710,147 114,325,799 + 27.5 96,291,333 76,170,243 
139,251,159 128,675.122 + 8.2 94,375,590 101,059,155 
48;287,487 52,187,867 — 26,887,838 - 27,419,190 
25,131,074 21,220,547 19,168,470 16,864,460 
79,715,138 64,988,879 47,653,777 
5,979,326 5,431,430 
3,168,438 





———Month of July Jan 1 to July 31 
1942 1941 % 1942 1941 
$ $ $ ’ $s 
4,162,639,886 
3,631,955,075 
1,362,498,094 

763,816,099 

2,185,987,014 
161,141,573 
119,591,657 
215,626,854 
195,397,760 
73,036,324 
57,693,459 
88,064,314 
176,532,657 
135,098,007 
13,376,689 
19,015,115 
48,439; 185- 42,601,837 
23,519,901 18,915,103 
32,691,344 30.300;132 
33,201,627 30,973,693 
27,239,908 23,452,016 
9,403,092 8,961,094 
23,757,246 
29,748,326 
38,810,939 
123,130,370 
14,525,753 
33,698,813 
22,456,519 
20,342,258 
14,222,650 14,182,737 
32,862,968 31,827,751 


13,889,527,376 11,978,807,502 
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3,576, 785;228 
3,143,105 ;468 
1,390,191 00 - 


607,825,622 
583,086,429 482,028,002 
194,895, 165 270,614,342 
112,257,321 89,243,812 
299,777,771 

25,709,327 

19,429,585 


509,727,656 
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504,035 
965,432 1,035,307 
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2,300,000 
4,640,584 


2,075,669 ,054 


921,277 
330,235,779 





501,611,777 
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439,621,735 


} 
me 
a 
o 
+ 
me 


279,907,538 
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wTatel (32 cities) 1,795,671,002 


*Estimated. 
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Stock and Bond Sales «» New York Stock Exchange 
WEEKLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 












































Daily Record of U. 8. Bond Prices Aug.8 Aug. 10 Aug.11 Aug. 12 Aug. 13 Aug. 14 Daily Record of U. 8. Bond Prices Aug.8 Aug. 10 Aug. 11 Aug. 12 Aug. 13 Aug. 14 
Treasury dun one pas oor aye Treasury High ses ied Sa 3. 
4%s, 1947-52____-_--__- -} Low --- --- --- --- --- --- iis I cn Low pa Bam : sie wei — pe 
Close --- a --- --- o-- -<< [Close  —.. eR iets a por rr 
Total sales in $1,000 units....___. mont w= --- --- --- -- Total sales in $1,000 units________ nai bstien ives Sa éaaa ee: 
High = --- --- --- as 106.26 + -_- me: abs Cer 102.31 pies ae 
ee ots 06 A Low —. eer ace pose ON ee 2's, 1956-58 nite —. ... jue aR 102.31 2. ites 
Close -.. ~--- --- mene 106.26 --- Close ___ ih aE: 102.31 aes er 
Total sales in $1,000 units___.____ ena —— ones we 5 --- Total sales in $1,000 units________ noah RA Sasi 2 ial aoa 
High --- --- --- --- --- --- { High EF VG ade BY: mene 
nn ke pee acta MO NS a hc ints pa" id ses 2%s, 1962-67_....._...-______ Low —. dees eae oe ima peste 
Close --- --- --- --- --- --- close BRE meek sigs ore praaet 4 
Total sales in $1,000 unite. oan Ae pea = a ~ Total sales in $1,00 units_.______ eat aie et i aa bi ence 
--- --- --- --- --- --- High empties 101.2 101 ; ‘eRe 
3%8, 1943-47__..........--... a oun on --- --- --- --- DING SRR ann cc iccnccnnne ; ise aus 101.2 101 100.32 ish 7 a 
se 0+ - --- --- --- +-- --- Close ___ 101.2 : ate 
Total sales in $1,000 units___._.._ owe ome cm sai ase pane Total sales in $1,000 units.....___ mes . “ _ 31 ae 
High 103.23 pane oan 103.23 — iat High ee wn 105.2 M4 ieSg 
Sa 1908. cS Low 103.23 sis Bineek 103.23 a oni PUN Gt Ree {low __ aS 105.2 re sdk $y 
Close 103.23 __- il 103.23 __- a Close ___ ie 105.2 Bis sis SL 
Total sales in $1,000 units_______-_ 2 6S Saat Saas ee Total sales in $1,000 units________ Si a 5 a, es 
High __- ‘an mem 2s, pat 103.26 (High ___ eos ei 101.3 on oe 
3¥%es, 1944-46_....___-____---_ Low ae plies? 103.25 = rsa 103.26 2%s, 1952-55_......___-___-__ low ___ VERS: re 101.3 Di R's 
Close poset wages 103.25 see ate 103.26 | Close. <a aM sets 101.3 Pa: ae 
Total sales in $1,000 units________ ci sda 1 Pen ies 5 Total sales in $1,000 units._______ ae eae tas 2 si pen 
High --- 107.7 aime esd tat pa 5 High 7. bos Spite Sea ae Peay 
3%es, 1946-49_........-____--_ Low sane 107.7 sie ee fake agi 2%s, 1954-56 ea Low ... rises, la a pre Fee 
Close --- 107.1 Some atte oa --= |Close  -.. Pa: ee Es Gas e.. rod 
Total sales in $1,000 units________ saci 1 Spas at <apes oe Total sales in $1,000 units_...____ inns allied PME leas ties elt 
High soaglh aahard OS 110.15 “iat seen High pas eae ee ae Sac vi 
2168, 190098 on cn iin nnsoan Low oman st pete 110.15 wwe ‘Sie 2s, 1947_..-..- Low ... be eEGE “ie ae: peep 
| Close pele sh ame 110.15 BA Se Close es ie ae ae. pe aad 
Total sales in $1,000 units______._ sores acini Poca 6 nei ~~ Total sales in $1,000 units....____ ean pie ee Renal enditlis SS 
High ~m~ one o-= — ower -<- High Piet Hh Peas Sai Sa Wee ti 
i Rk crip sim cccinrenaten ince Low daca Sigil re ath ‘jnland hist 2s, March 1948-50____________ Low tte prey SEM a a parks 
Close n= --- --- --- --~ <= Close ee PRS Sa een ie 2s wk 
Total sales in $1,000 units___.____ --- one --- === --- --- Total sales in $1,000 units_..._.__ ith int Bh Sat eee 
anes a 110.12 110.12 got €.38 (High ___ tes rae SE —t 
3s, 1961-55..........-..-..--- Low --- id 110.12 436239) 2. ct 3s, Dec. 1948-50..___._..-.___ eo “2s oe _ --- comme 
\Clese’  -.- Ba Sans -- Seager” ae, Close ___ a nt ci citing pais 
Total sales in $1,000 units._______ insshap ia 1 6 2 cen Total sales in $1,000 units_._._._____ aR BoE Best sca ers iets 
High ___ ti ouce hd e 110.5 High ___ ice ee ai es a Mth 
i ee ee aa ae ee ache EAR 110.5 2s, June, 1949-51__.__________ Low ___ WE oe RS Reo an 
Close same eects ‘ee beset atone 110.5 Close an : ae: A Sas ook ase PM 
Total sales in $1,000 units___...__- Ss posi isin san 4 1 Total sales in $1,000 units________ ee cn a RE SER pas aa 
High wn women ose en tear sea {High aR oie Sie Laney. an pa 
S38, 1906-07... .40--<se nnn Low peer wien toesn ar ‘inion en 2s, Sept., 1949-1951__.________ Low Jw. ta ate: a ae pia coe 
Close ~a me mae washes ane xea Ichoss pes peat Morb & a, SRW pats 
Total sales in $1,000 units._.._____ Pe nentan ee es ‘aja ae Total sales in $1,000 units__..._._ Se xk cae eb ae rN. ES 
High Pa nk pe jo veilioad pista A am High ee pear seanie 100.4 Sadahid saan 
PIG, BOON SR indian nnccence ee eae Be baa Po ait seal 2s, Dec., 1949-1951___________ Low  —_. ae Ese 100.4 a ats 
Close ones ee wae on mae aise Close ninsiie ain ae 100.4 cone iS 
Total sales in $1,000 units_...____ mista Ponds eke ‘ila wee ne Total sales in $1,000 units________ pee cindtin peaaS 1 soy fis 
oe ake wkd << ds oot oe ee” nko ane ie 100.3 oi lib 
BG, BOG B OG. rs critownnnscos Low aha eoeee pt Gont ona soi 2s, 1951-55_ en -{ Low aecinn did itil 100.3 pes: hs: 
Close aaa cle A: a hive Aah Sainas | Close clase ties? ee 100.3 ra hn BL 
Total sales in $1,000 units... __ inerke da eis isi sien ane Total sales in $1,000 units.__...__ mains AS ae 2 Sony ia 
{a i . 109.11 ais ata niall eh. eek fait ae POST i oo 
DUNE | RO ences nisin aS ‘. 109.11 oi % wales Oe, .. SO. centtatiandoneece Lee ce peas ram nes paar aS 
(Close =... - 109.11 css bai enti Close ... pats depicts cid al Sak 
Total sales in $1,000 units_._._.___~ ontne sais 1 Socal 3 ae Total sales in $1,000 units.._.______ annul nah eae open eal ial 
{ High < e v3.7 itd abit aii siadl Federal Farm Mortgage { High witb jana ES! eis ies atte 
i I i die epecctintcinncnaiaciinn { Low sai os ditions Pe ace ie S%s, 1646-4.......2~5~ oe {ee ae o—. tajiniat iat param pia 
| Close capi ae ss ones salons count | Close cnnien enta wow ‘cult dstitees BS 
Total sales in $1,000 units._._.____ alemes aun ae sean on — Total sales in $1,000 units_._______ encase deaest Safed al ae ‘aaeli 
(High J nn eae BES Kt trike Laer nda 103.17 ‘ * fim: 
th See a. ag a pe a ae fais ian Be I cccinencniteidcinnnttipinee 1 1e@ wet 103.17 ce OR ya 
| Close inca ‘ies “AK iia. sans SRA | Close ita ane 103.17 ae: se RE 
Total sales in $1,000 units._.._____ teal denite uate perso pai De = Total sales in $1,000 units... _~ ovina eave 6 . AN RES 
( High ei ae Ane oie outs ie ae Home Owners’ Loan { High oven ain iene sine ee Se 
BI I i cca aitnal cn hnpelaneiles Low 2 trie qe see ac itt pe 3s, series A, 1944-52_..._.-~-- { Low wad anit eae ‘eieta et ee 
| Close wmis a Es Pian one ccs Close --- inion Livia ce iettied spade 
Total sales in $1,000 units.____.____ Bie. aie ae ees hove shea Total sales in $1,000 units_____-__ = doeule ieoditee wide SH Hee 
{ High is Ma Sica ees thee iota { High nies panes eee settle cite aN 
tte, 2968 ie nt ecnndaan { Low eR Folia gene wie oie apes py SER LE ene { 10W-. anu eink dese ‘eins abide cious 
[Close ick TA Be diel ienwen omen | Close nsiatl ‘ional isin cleans eat ase 
Total sales in $1,000 units._._._.____ ieee ae suheny ae lives a Total sales in $1,000 units... _ mee areas ieiles aie i NA 
High hale ale wee dines dines indie 
Bt 2000-60 cen enitwnnceteue | Low oun anal aliens delhi eae donate *Odd lot sales. tDeferred delivery sale. tCash sale. 
| Close oun ae eta en basa ne 
Total sales in $1,000 pean --- --- ae — nee Note—The above table includes only the sale of coupon bonds. Transactions 
hin ema ee es a. Ri 106.23 _.. ze. is in registered bonds were: 
lonens ah " 106.23 pikes Bs inti 
Total sales in $1,000 units_._._____ ire 5 etait setae Li. 2 Zreasury .2%8-.....-=...-....~-- aan a cin s eorereninabieonh aoe as wid 1955-1960 110.2 to 110.2 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday t Tuesday Wednesday ethursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Aug. 8 Aug. 10 Aug. 11 Aug. 12 Aug. 13 Aug. 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ ver share $ per share $ per share $ per share $ per share Shares Par $ per share $& per share $ per share 8 per share 
45% 45% "44%, 45% 45 45 *44% 45% *44%, 45% 44%, 44% 400 Abbott Laboratories___..._~- No par 37 May i14 49% Jan 13 46 Feb 55% Sep 
*108 109 *108 109 109 109 107% 108 *108 109 *108 109 70 4% preferred____.._.---..-_- 100 104 Mar24 109 Jun 16 —_ — = eden 
*31 35 *31% 35 *31% 35 *31% 35 *31% 35 *31% 35 _.. Abraham & Straus_-..-...__ No par 31 May 14 43 Jan 12 34. Dec 54% Sep 
"42%, 43% *42%—_ 43% *42% 42% 42% 42% *41 42 *41% 42% 100 Acme Steel Co_________-___------ 25 41% Jun 18 48% Jan 13 43% Dec 51% Jan 
*6% 642 6% 6% 6% 6% 64% 6% 6% 6% 64% 6% 2,100 Adams Express_______ ~~~. No par 5% Apr 24 7T¥2Jan 3 5% Apr 8% Dec 
*20% 20% 20% 21 21 21 *21 21% *21 21% *21 21% 800 Adams-Mills Corp__._.- ~~~ No par 18% Jun 8 21 Augi10 217% Dec 24% Aug 
12%, 12% 12% 12% 12% 12% 12% 12% 12% 12% 1254 12% 3,400 Address-Mutigr Corp___...-.----- 10 10 Mar 27 12% Jun 17 9% Dec 15% Jan 
33% 33% 32% 33 33% 33% 32% 32% 3258 325% *32% 33 1,300 Air Reduction Inc. _-...-- No par 29% Apr 28 38% Jan 6 34% Nov 45 July 
*59 66 *59 66 *61 6442 *61 65 *61 65 *61 65 aes Ala & Vicksburg Ry Co___---. ~~ 100 61 Jan 6 68 Mar 2 73 Sep 75 <Aug 
2% 2% 2 2 2 2 2 2 *2 2% 2 2 900 Alaska Juneau Gold Min__-.._-~- 10 1% Mar 24 2% Jan 13 1% Dec 5 Jan 
*70 78 *71 78 *72% 16 73 73 *71 716 *70 76 20 Albany & Susq RR Co___-.-.----. 100 69 42 July 15 94% Feb 10 65 Dec 99% Aug 
se de *h 3g **% 38 “% > 4 44 bs ts 1,700 Allegheny Corp_.....--.-.-~-- No par Jan 2 % Jan 7 Yq Dec % Jan 
4% 458 "4% 4% 436 42 *4% 4% *43_ 42 4% 442 500 5%% pf A with $30 war... - 100 3% Apr 17 6 Jan 26 3% Dec 10% Jan 
*4 4% "4% 4% *4% 4% *4 4% *4 4% "44%, 4% nity 542% pf A without war_____-. 100 3% Apr 18 5% Jan 26 3% Dec 9% Aug 
11% 11% *11% 12 *11% 12 11% 11% 11% 11% *11%2 12 500 $2.50 prior conv preferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
"16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 17 17% 1,400 Alghny Lud Stl Corp__..---- No par 16 May 25 22% Jan 2 17% Dec 25% Jan 
"58 69 *58 69 *58 69 *58 69 *58 69 *58 69 pent Alleg & West Ry 6% gtd_...-_-- 100 72 Marié 713% Feb 27 wndonis anit cena 
*4 4% 4 4 4 4 *3%e 4% *3% 4% "3% 4% 300 ~= Allen Industries Inc____________-- 1 3% Apr 9 5% Jan 13 4% Dec 11% Jan 
*131 132 *130% 132 131% 131% 132 132 131% 131% 131% 132 900 Allied Chemical & Dye _..-. No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10 10% *10 10% *10 10% *10 10% *10 10% *10 10% aie vie? ¢. i Sener eee 5 10 May 25 12% Jan 26 10% Feb 13. Aug 
*12% 13 *12% 13 12% 13 12% 12% "125, 12% 12% 12% 400 Allied Mills Co Inc____------ No par 11% Apr 24 14% Jan 26 11% Dec 14% Apr 
*5 5% *5 5% 4% 65 5 5 Ys 5% 5% 5 5 1,800 Allied Stores Corp__.....~-- No par 4 Apr 28 6% Jan 27 5 Dec 9 Sep 
*66% 68 *66% 68 *66% 68 *66% 68 *66% 68 67 67 2 200 5% preferred__________._____ 100 64 July 3 81 Jan 13 71% May 87 Oct 
23% 23% 22% 23 23 23 23 23% 234% 23% 234% 23% 3,700 Allis-Chalmers Mfg___...-_- No par 22 Apr 29 30% Jan 3 24% Dec 37 Jan 
17% 17% °17 17% 17 17 *16% 17 16% 16% *16% 17 600 Alpha Portland Cem_-___---- No par 14% Apr 17 18%Feb 3 14% Mar 21% Aug 
*% ee *% 1 13 13 “ti 12 *% 13 *% 13 _... Amalgam Leather Co Inc__-__---- 1 % Jun 15 1% Jan 26 Dec 1% Aug 
"12% 14 "12% 14 *12% 14 *12% 14 *11 14 *11% 14 m2. 6%conv preferred________-___-_ 50 12% July 24 18% Jan 27 10 =6Apr 20 «Sep 
*53 53% 53 54 *54 55 54% 54% 55% 55% 56 56% 1,500 Amerada Petro Corp___.__-- No par 43. Mar 27 57 July 9 41% Feb 63% July 
19% 19% “19 =—.20 19% 19% 19 19 *19 19% 19% 20 1,100 Am Agric Chem (Del)_.....No par 18% Jun 30 23% Feb 6 14% Feb 22% Dec 
36% 37 37 37% 37% 38% 37% 37% 37% 38 38 385 7,500 American Airlines (nc___......-.10 25% Apr 17 48% Jan 3 40 Feb 58% Jan 








For footnotes see page 579. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesda 


American” Bank. Note 
6% preferred 
American Bo 


Am Coal Co of Aile 


Crystal Sugar 
lst preferred 
Distilling Co 


iihemdtione tei ees 20 
American Encaustic 
Secs 


Waiian SS Co 
de & Leather 
veo CONV preferred 


ome Products 


“cum preferred__ 


American Invest Co of Til 
5% conv preferred 
American Locomotiv 


Amer Metals Co Ltd_ 

6% Preferred. 
American News €o 
Amer Power & Light 


& Stand San'y 
od 3 


eS Lesions 100 
American Rolli Ate 


conv preferred 
ZOT____- . .18.50 
American Seatin 
Amer Ship Buil 
Amer Smeltin 


sie ap eines 100 


Perrin nw mapas neti 100 
re No par 


American Snuff____ 
6% preferred. 
Amer Steel Foun 
American Stores 
American Stove Co. 
American Sug 
Am Sumatra Tobacco____ 
Pp & Teleg Co 
Common class B 
Piven ob tastes tbeiamtionon ree 100 


Amer Type Poun 
American Viscos 


Am Water Wks 

$6 Ist preferr 
American Woolen 
Amer Zinc Lead ‘& Smelt 
conv preferred. __ 
Anaconda W & Cabl 
Anchor Hock Glass Co 


$5 div preferred. __ 
Andes Copper Min 
A 


~---..N0 par 24% Aug 1 30 Jan § 


Archer Daniels Midl'd 
Armour & Co (Del) 
Armour & Co of Thi 

$6 conv prior preferre 


--—..~NO par 


27% Apr 27 35 Jan 15 
pf 7% gtd__100 


x1I07% Jun 12 111% Mar 12 


Armstrong Cor 
Arnold Consta 
Artloom Corp. 


Asscciated Dry Goods __ 
6% ist preferred 61% Mar 24 77% Jan 

Assoc Investment Co 
5% preferred __ 81% Jan 6 97% July 2 

Atch Topeka & Santa Fe 
oe 


Atlantic Coast Line ‘RR___ 


ALG & Wiss Li 
5% preferred 
Atlantic Refini 


ipl asap aires on carnictacsea 5 
6% - preferred 50 


weweer..-.. 8 we 


cdaante ie ee _N 
rp of Del (The) 


Austin Nichols 
$5 prie 


co Works vtec 9%4 Jun 29 14% Jan 
Ohi 


4% preferred 442 Jun 23 7% Jan 27 


65% Mar 25 10% Jun 26 
4% Apr: 25 6 Jan 27 
24% May 13 30 ‘Jan 20 
8%%4 Jan 2 11% Jan 27 
12% Jun: 3 18% Jan 6 
15% Apr 30 21% Jun 6 


Barker Brot 
5%% preferred 


Sine ep tain a 5 
1 


rN 


Bayuk Cigars 
Beatrice Creamery 


Beech Creek RR 
Beech-Nut Packi 
ng-Hemingway 
Nat Rys part pref 


6% May 14 7% July 27 


9% May 20 16% Mar 30 
28% May 21 39% Jan 3 
9% May 6 14 Jan 13 
46'2 Mar 18 52 Jan 23 50 
17% Apr 27 24% Jan 19 19 
4912 May 25 66% Jan 2 51 
105 July 1 424 Jan 7 115 











PLO Oe Say a me ee ate a 










































































































Range Since January 1 Range for Previous _ 
On Basis of 100-Share Lots Year 1941 
Lowest Highest Lowest Highest 


$ per share # per share $ per share $ per share 








5% Jan 2 7% Jan 8 5% Apr 9% Aug 
38%4 Apr 14 47 Feb 6 41% Dec 47% Dec 
3% Mar 11 5% Jan 14 3% Dec 8% Jan 
23 Apr 28 33. Jan 15 2642 Dec 39 «=6Jun 
120 Apr 20 130% Feb 10 %122% Apr 130% Qct 
1% Apr 13 1% Jun 18 1 Mar 3 Aug 
565% Apr 29 70% Jun 18 55% Dec 95% Jan 
159 - Mar 42 166. Feb 10 15742 Dee Jan 
20 May 20 33 Jan 2 23 Apr 34% July 
55% May 21 73% Jan 13 56 §=Feb 79% July 
16 May 26 20% Jan 3 164% Dec 23% Jan 
105 _ May 27 110 Mar 2 107 Apr 115 Jan 
69 Maril6é 95 Jan 6 9042. Dec 121 Jan 
15 Jan 5 17% Mar 26 9% Mar x17 Noy 
3% May 25 5% July 20 4% Dec 8% Jan 
14% July 1 22% Jan 27 9% Feb 1912 Aug 
92> May 4 98% Jan 23 78 Jan 95% Sep 
7% Mar 11 10% Aug 6 4% Feb 9% Aug 
% Jan 27 1 July 24 % Dec 1% Jan 
3% May 27 6 Jan 21 3% Jan 6% Aug 
16% Jun 9- 29 July 9 Fue iad non arte 
32 Jan -2- % Jan 10 Y% Dec 1% Jan 
18% Jan 2 29% Aug 14 14% Feb 28% Sep 
1% Jan 2 2% Jan 10 1% Dec 3% Jan 
16% Jan 2 25% Aug 14 11% Apr 24% Sep 
25% Jun 22 32 Jan 8 29 Feb 38% Jan 
2% May 26 3% Jan 10 2 Dec 4% Jan 
33% Jan 21 36 May 25 27 May 33% Aug 
X36% Apr 13. 4934 Aug 6 42% Dec 51% Aug 
1% Jan -5 2 May 29 1 Dec 2% Sep 
25° Mar 6 3142 July 3 20 Feb 30% Oct 
2% Apr 14 4 Feb 6 2% Dec 4% Jan 
5% Aug 8 7 Jan 21 6% Dec 13% Jan 
35'2 Mar 6 40 Jan 15 38 Dec 50 Jan 
6% Jun 5 10% Jan 6 7% Dec 17% Jan 
65 Jun 9 8942 Jan 16 77% Dec 95% Jun 
9% Apr 30 11% Mar 4 8% Dec 13% Jan 
@ May Is 5% Jan 30 2% Feb 6% Sep 
16 Apr 29 23% Mar 4 15% Apr 23 Dec 


113% Feb 20 119 Feb 2 111 Mar 121 Apr 


21% May 21 26% Jan 3 23% Jan 26% Aug 
2 Mar 14 Jan 5 ’e Dec 3% Jan 
15% Apr 23 26% Jan 9 20% Dec 46% Jan 
12% Apr 15 22 Jan 9 1742 Dec 39 Jan 
3%4 Apr 25 4% Jan 6 3% Dec 7% Jan 
142%2 Jun 22 165 Jan 3 155 Feb 165% Aug 
9% May 25 12 Jan 13 g Dec 15% Jan 
52% Apr 28 59 Feb 24 50 Dec 73% Jan 
4% Mar 11 6% Aug 14 4% Dec 7 Jan 
6%, Feb 13 9% Aug 12 6 Dec 10% Qct 
24 May 25 35% Jan 14 29° + =Dec 40% July 
35% May 14 43 Jan 14 33% Dec 45% July 
132% May 14 147 Feb 2 138 Mar 155 Sep 


29 Apr 29 35 July 13 29% Dec 54 Jan 
136% Jun 11 144 Mar i4 139 Dec 150% Jan 


16% Jun 3 20%% Feb 6 15% Dec 28% Jan 
9%. Jan 2 12 Feb 4 8% Dec 11% July 

7%2Jan 3 1l July g 6% Dec 13% Jan 
15° Mar 26 21% Jan 13 13 Feb 22% Sep 
78%4 Mar 27 97% Jan 14 81 Jan 98 Sep 
17% Jan 2 23. Aug 14 11% May 19% Aug 
101% Apr 29 134% Jan 6 115% Dec 168% Jan 
33% Apr 24 49%, Jan 27 43% Dec 73% Jan 
34% Apr 20 50% Jan 27 43% Dec 74% Jan 
120 Apr 6 143% Jan 14 x143 Dec 159 Jan 
3% Apr 27 5 Jan 19 3% Dec 7 Jan 
22 Apr 17 2842 Aug 3 2342 Dec 29% Aur 


108% May 6 116% Jan 2 112 Sep 116% Auz 


1% Apr 15 3% Jan 3 2% Dec 7% Jan 
39 «Aug 14 70% Feb 3 64% Dec 99% Jan 
3%4 Apr 18 5% Jan 6 3% Dec 8% Aug 
2 Aug 10 76% Jan 14 51 Feb 81% Sep 
3% Apr 2) 5% Jan 14 2% Dec 8 Jan 


385% Jun 23 50 Jan 13 
22% May 20 28% Jan 14 


12% Mar 11 17 Jan 3 
107 May 26 112% Mar 19 
7% May 20 10 Jan 16 
Mar I1 1% July 28 








2% May 14 4% Jan 14 
May 26 67'2 Feb 4 
Aug 1 66 Jan 21 
Jan 2 29 July 9 


5% Mar 20 7% Jan 26 
2% Apr 28 4% July 10 
May 26 82 July 

4% Apr 23 6% Jan 








Jun 29 83 Jan 
Jan 9 26% Aug 


oS 
UVR ne 


So 





2742 Jan 2 43% Aug 4 
Ye Jun 25 70 - Mar 2 
19% Jun 2 27% Aug 3 
1614 Jun 24 34 Jan 5 
Mar 16 45% Jan 3 

14% Apr 30 23% Jan 28 
99% July 20 109% Feb 20 
6% Apr 11 7 Jan 5 
46°%4 Apr 25 50% Feb 16 
May 23 70 Jan 5 
May 25 116 Jan 17 
Apr 30 9% Jan 26 

1% Apr 17 2% Jan 9 
15% Apr 28 - 22 ‘Jan 9 
2% Jun 2 4% Jan 6 


2 
2% Jun. 3 4% Jan 28 


Apr 15 6% Jan 26 
Jan: 2 31%% Jan 20 


Apr 15 25% July 15 
Mar 20 104% Feb 16 
%Jun 8 30 Feb 24 
Apr 24 110% Jan 10 108 


May 29 15 May 8 













For footnotes see pag 
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LOW AND HIGH SALE PRICES 
Saturd , : : 
Cy ee OR ee Ae he ee | ee om Ban of Todshare unig | MOM Gt gu 
o 14 ° * . ’ - a 

$ per share $ per share $ per snare $ per si ei sae week, EXCHANGE Lowest - Hi he * 
22 22 *2) %, - P snere $ per share $ per share Shares Par fy : chest Lowest + sal 
*15% 16 15% Ht i +B us 2 Ve teu oF er Ma 3. 21% 22 1,000 Bigelow-Sanf Carp Inc_. No par cagack a agit ‘ a4 seed $ per share 
"5% 5%, \ “ 4 “19% *® 15% 15% 400. Black & Decker Mfe Co..___ bs un 15 Aug 
“11% 12% “lt fe 1344 th 134 “11% 1335 “117 133 “tte Rts vend Blaw: Enox Ch £8 REN Ne ° bar ‘Se May 29 Mae Jan % 15% Dee 23 Sep 
*9 97 2 $ ) a 8 ‘4 8 ; akin Bliss & Lauchiian lnc ‘ : ‘s Jan Dec ' 
56 «68 er ty ss ie a” ge ee 9 9% atin Bloomingdale ae ees ee eee. ee ee 19% Jan 
lite 14% 14% 14% 14% 14% 13% 4%" ta ie , * Aaa Blumenthal & Oo preferted___.-100 58 jy is a8 i oe oe ti Oct 

31% . = 31% 31% 31% -31% 31% 31% 31% 315 2. «700 Sone airplabe go meee 13% May 20 lye Jan’ 6 12% Apr 24% "Sep 
ee: Sc. 3 83% 85 °83% .85 ©8314 °g2 86 Bo <a 5: Mes a. 5: Se OM 35 Jan 

% 33%, 335% 33% Vy, \, 3 ; GFay.2 sa h Ami Co class A____-- 

"ee 1a 14% 143, rth lau aa% Ft ‘ait i 33) tra Peas’ aae aa ss "lt adhe ana far 30% Ape 2% wee 8 4 yo 114% Jan . 

Vo ‘py 203% 20% 20% 2034 20% 206%, 201, 2 ‘4 : tores Ine... __- eee hig 13% Ma: Vv, n 
24%. 25 : Py, ‘ 4 x20'2 2054 20% 2,500 Bofden — —-220 . ®May20 17%Jan 7 17. Dec 

ay oa aM Bake bess Bah Ses “Seke bleh Bate 8300, Bong Warnen Goxp naa SS USMGraT © 20% Atett ie Dee BI Gem 
30. 30 30. 30 °99%, 30 80 fas 8 1% 100. & Maine RR--.-----_°-100 © 1% ‘s Aug 14 Apr 2, Sep 
i *15% 16% 15% 15% #1554 16% #155; 30, *20%4 30 . 500. Bower Roller te, gees “4 Jun 25 242 Feb Feb July 
> » “e 16% *15%% 16% + e465 x : : fe , Go-----_--- 5 25 Mario 30% Jan i 
8 BY TV ; | 4 15% 167 100. Bréwing Co Pos Dec n 
1B%e 18% 18M 18% 1% ee ee ty BRS 7% 7% .° 1,300 Bridgeport Dea axis aye ee 16% Dec 17% be 4 

Ve 19% 8% 18% 18% 19 1842 18% 19 19 , 2,200 Briggs: Manufacturing... __. xt 7% Jun 3 ve Jan : 6% Dec 12% Jan | 
°27%2 28%  *27% 26%  °28 28%  *28. 28% §*28 28%, °28 (28% ai | a ee ins. Dee Jan 
*334 25. ly ; P y “ 4% as 

a Re ae ee a Heid Gidea st Mist! EEN 1 Bea “38% -37 y--~ 300, Brigtal-Myers Qos No par 26 Jan 2 29%Feb'25 23% Dec 41 Jan 

, a Eee ar |? ie °3 + _- 43 io. 43 at ore | cae ee n t Queens i: NO bar 30 Br i 21 .43 Jan 3 Apr Ye Oct 

7% ° 7%. =F 1% AM 1% 1% The} 1% “7% - 980 ) FEB aes ya-Manh Transit__-.____ No par 1 Abr 20 ate en Dec ae 
*2B%e 30). = * 28% +30 28% 30. 28% 30 ooBi, a9" 1 eas ee 600,- Brooklyn Uni a par 7 3 Son an 
"1242 12% 12% 12% 12% oF 12%, 12%, 26 '2 30 *28%2 30 SP ing Brown. Shoe Go. ae No 4 * Apr 2 934 Feb Dec 14% p i 

6% 6% 6% 6% 6% 642 6% | 83 12% 12% 12% 12% 800° . Bruns-Balke-Coliendér.....Nd par ey ie a ae oe 37, Sep 
; 2 / Ye an 2 j -—--- : Apr 17 14 Jan } 11% Dec 
106 109% *106 109% £106 1093, *106 PP “ 642 Vg 638 634 2,600 . Bucyrus-Erie Co_ Pp 5 Ye Mar 
“OY, 23 % , tf, 4 106 . Os *106 109 34 : Ge ge OOo capita areata iS B3e May 14 8% Jan. 9 7% Dec 1 Jan 
53° 54 ma” ae - sate ag 2% 2% 2% . 700 Budd fe G) Mfg pratt -——sare 100 £103% Mari2 112% Jan 27 21 Jun 118 Jan 

52% 53 52% mf, °521, 53 , . 70 - 1% preferred-........... NO par 2% Apr 24 = 3% Jan. 3 “% Dec Ye Jan 
1% 6% Ge 6% 6 6 °5% 6% su ey ‘ . ; eas 472 Jun 10° «66. Feb 6 51 Feb 76 «July 
°11% 12% *11% 3, $ . - 1,500 u w ’ 
1196 17%. “Tate ie he Wa ee see tae Ce Gag aa Perot Oo No par .$, 2Un 32. Ti Feb 44 By Dee th ly 
25% - *94% 251 &94% /, ; a 8 ie 4 400 +Bu ee i... mee oe : bd -- --- we 
"1%. 18% “18% 18% “g's 18% Ky oi RR RR. 25% 25%¢ - \ 400 ° Bulova Wateh_-72_~-727 ee as ; 23%¢ Dee 38:2 Bep 
°55% 56% °55% 565 ©5534 565, obs 18% 328% 18% 18) 18% - 500, Burlington Millis. Oo Pipne-< diel o war rt e May z i # = : aoa Dec . Sep 
8 8 1% %W.e 1% 7%, 71, * . mt dea Conv pref $2.75 ser_......No par 53 % A Dec » July 
2% 2% 2% 2% 2%, 2% saat ae 7% 7% 58 - 2,900 Burroughs Add Mach__.-__.. ;e ost OM Jon. 8 May Nov 
e , / ; / 2Y 2i% 23% , , y ughs Mach__.-~~-. No par 6%Jan 2 8% July 11 
sf a i Caderar 2 oe 2% 2 1 # July % Dec Jul 

+ 2% 1 alte zai 22” 2144 21% wan a8 ath TIE 19. Bush Term Blag 7% prelerred--i00 18 Jah 2 a4peb 8 18° Dec 28” Sep 
“20% 21% - °205% 21% 20% 21%  °20% 21% °20% 21% i ee 800 Butler Bros ai c 25. «Sen 

: ; , ) 20% 21%, ones": jou > BE eee cee rons seres 10 5 July 31 6% Feb 6 4% Dec J 

“2%. 3 2% 3 *3 3% °3 ¥ 3, oa" bd 21 100 5% conv preferred ote 19% F 1 % July 
6% 6% 67% 6% 6% 1, 267 7, 3 3% *2% 3 1,100 Butte Copper & Zirnc._._______ . ri eb 14 21% July, 21 1 Dec 2 Aug 
7 7 TY, : % pe C_----------. 5 2% Apr 17 3% Jan‘ 14 Ye Dec 
7 75 74% 75 75 75 o74 Ve 76 "5 , 7% 2,500 Byers Co (A M) Ni Jan 
©13¥, p . Siw. a ek 0! ene en 0 par 6% Mar 6 8% Jan 1 6 De 
13% -13% *13% 13% 14 14 13% 14% 13% 13% Mya . = Mg tee preferred______-_ 100 7a ¥2 July 24 95 Jan.13 1642 Feb 100 ze 
; yron Jackson Co_--------- No par 10 Jan 10 15% July 9 7% Apr 12 Jan 
18% 18% *184%2 18% 18% 18% *18% 5; ry 
°48 54 £48 Y, ' " ~ 18%% 18% 185% 1856 185% : ‘ 

° 5% Tc a 9. es i ee 5158 515% 250. ne “ be Captereie, Peas aren ...No oer 10% Jan ; 19% Jan .26 15% Dec . 24% Sep 
"6 6% 6 6 6 6 6 2 16 * is Se i's 5g 2,300 Callaha Siniead | cs. 4 Apr * Aug 13 51 Mar 54% Nov ' 
6 6 6! \, —— n Zino-Lead___--------~-- 1 %Jun 2 . 1%Jan 14 if Dec 
14 14 *137 / , ‘ 8 6 6 : 4 1% Jan 
11% rt Fg ta by Hn 14 Ya 34. 14% 14% 14%. 14% 1434 wae eee, * ee Ms —-s ™ 1174 he : oY. Y¥e Jan: 14 4% Dec 7% Jan 
°30% 35 ©3014 ’ * Atti 8 1% 11% 11% 113 - : anada = an Ye Apr 6 9% Nov 14% Jan 

4% 4% 7 “am yp ee ge a, Se oy, 31.35 Ot Denes secant ae “39028 Abr 632 Marii 2888 Dee = te 
32 32 , oon te | 4% 4% 4% 200 abadian Pacific Ry...._____.- ar 40 Jan 
°2% 2% i “Hae 32% 31 (32% 32 32 31% 31% a See 2a Ry_------.-.-- 25 3% Jan 2 4% Jan 14 3 Dec 5% Aug 
7 te +33 ie 2% 52% 8 BH 88 2% Cans sami aes Rl are oka Cee fee o 
844 84¥, a Ra \, e cen are oo °33%. -- 23% i. co ee eee ee re 4 Fe Ya July 2 1% Dec 3% July 
°23 24% Bk. kta Ba = oe *83. 84 838344 110 carollpa Clinch & Ohio Ry__-_2i io. 2 2ee SC. US Se. ree 2 
"2% 2% °2%% 25 2% ou chee 7% “2% fr "23% 24% .: praaeee Carpenter Steel. Co Poe ar ae ck | a : pone #8 2 — 82% May 
66%" 69% "66 69% “66 69% 68 . Fe 242 2% 700 Carriers & General nc orp_____— ee ” DE Jan 
Res. 68 °66 66% ‘ by ee eens ogo 1 24 May 18 Jan 19 22% Dec 
12 6 o 68". 3% Jan 
2 125 122 122 122 123% *122 123% °*122 123% i “1 — . "1s wy > Bed OCo.------/-~~----+- 100 54%4 Apr 17 72 July 9 43 Feb 87% Bep 
35 35% 34% 35% 35 36 35 35%, anu 383 alt gS a ee Renta dee apace tts wars 100 117 Jan 16 123 July 31 112 Mar 125 Jan 
19% 2 , y "4 X39.%4 a) 35% 34, : 
ana 4 8 i 19% 4.19% 19% 20 20 20'% 20% = 8 aon 2.108 Coperniins Treetor FEE REI No par 30 Apr 24 42 Jan 3 36 Dec 50% July 
°115 «118 °115% 117%  °115 FFA 7 ata ink jpete 88% "40 $% series priat iiiesd. e Teo bs +4 = pa oy 2 sae Bee 29% July 
8 116 tar: . --- i ce ae 
g's, Nan * “op “Mts “he “tau Osu tsa ty “Mone “ae ae BaetiaeeadS—onocte YA a “euihdan tg oes oer “ante BE | 
*eQl “ ‘ 8 4 6% 6% 6Y% 1 aD ee ee ee ee o~ é an wine iadeens ous Teines, ; 
5 ee — | oe °69% 69% "69% 69% 69% 69% s - LS Oe eee No par 6% Augi2 8%Jan 3 5% Dec ints gen 
(2 *16 16% 16 16 °16 16% £16% 16% 200 Cent Pa erred___-__-------_-- 100 66 Feb 25 712 Jan 3 65 Dec 75 Bep 
"1% 1% 1% 1% 1 1% 1y ey See ee -—~- No par. 16 Apr 27 Se Jan.27 2£15%4 Jun. 22% Mar 
*96 8 97 96 96 °95. 97. “95 1% con® ale *l% 1% 300 Central Foundry Co 1%.M y, 

1 , aed 30 ‘ 97 °95 97 ‘ FS, geri oar ¥2 May 27 2% Feb 17 1% Dec 3% Jul 
i fh — a” 22% 3 °2% 3 2% 3°" 4 2s Comtnh 28 Lit 446 % ee an 90 Mari0 110 Jan 2 108% Dec 115% Jan 
me x ye BS 3% 13% 12% °11% 12% $1214 12% 360 Sonica Violeta Sugar ea aa 100 te -_ A it = 7 1 Dec 4% Aug 
° * 8 8 *2% 2% 23, 27 o93 97 - eee Ve Gee Smee un an 29 4% Feb 17 Dec 
sep 95° oup'* opt ogh'* gp sag'* ge ogs* gh cus gg o> Sapua egmbom Ml NO fgg ESE Eb Riac th ot oct fe 
"1% © 1% ee mh Ry «6BS Re OR, 0% 30% - 3,100 Gevre de Pasco Gopper—->-No por 27, Jan 2 32% July 10 25 Dec 34% duly 

4 8 *1 4 if 2 7 om Seah oe Ses 4 
25 25% 25 25 25% 25% 25% 25% 25% 26% 2534 Re 300 Certain-teed Products___-_______1 4 Apr 28 2% Jan 5 1% Dec “536 Jan 
“16 = «17% °16 «17% _ ow . 6% prior preferred__--------- 100 231 ¥44Jan 2 29 Jan‘27 22% Apr 37% Jan 
°14% 16 14% 15% °44% i*2 . 16 *16 17% £16 17 100 Chain It C ; 

5 / 2 16 "144% 15% 214 15 ¥ e . O-—.-——-------- No par 16 Jun 2 19 Jan’ 6 15 Oct 21 
foe 3 8% 94° (94 "9496 95 95 o4 98 : Pap & fib Co__-_.-No par 14% Jun 26 17 Feb 10 14% Dec 2212 Bep 
30% 31 ee. eee ae ee ee eae A 100 93," ADE 27 100, Jan'4 914 Deo 10714 Oct 
°94} %, p 2; on : 30% 31 , Po ny Se peng ea gebinmeiacnnoied > fa ‘a July v4 1 Jan 
Baik Bom 84a 95a Bg 5% amy Bq Date 85m Bday ang «OR Sean Se DA BY --ido ADE BOB Feb 7&3 Deo 44% Jan 
*3% 3% 3% 35, Mong Ye Ye % 1 1 1 1 700 | Chae” “~~ v6. ~s>--------- 100 go Apr 8 98, Feb 7 93 Dec 102% Feb 

1% 1% “1% 1% ey ‘7 ‘> 4% 4% 4% 4% — 4% 10,900 Clase A hes! clit cies ve 40 23, in % iy fon os — Dee aon only 
° y, , ‘ 4 4 1% 13 1% : % Tee CE Se a reece — ae = un an 1% Mar 6% 
ae pie . 11 11% 11% 11% 1% 11% ssa wae a Chicago Great West RR Co__.-._50 1% Jun 2 2% Jan’ 26 1% Mar 3 * July 
8 a) Ve m5 \2 5% ®5M% 5% 53% 5% 5% t 5% "100 oan preferred ee a ee 50 8% Jun 2 13% Mar 23 3% Mar 11% Nov 
12% 12% °12% 12% 12 12% frome Canes cago Mail Order Co_---------5 4% Jan 23 © 5% Aug’ 3 3% Deo 6% Jan 
: \ e , 8 "12 Ye ’ 12% 12% a ‘ 
+ a Vo i. 35 “34 35 °34 35 8 oan 8 - 8 one 4 ig 1,800 Chicago Pneumat Tool__-_--- No par 12 Aug il 1742 Jan 3 942 Feb 19% July 
Pu i y 45 46% 46 46 "45% 47 *46 = 50 100 Pr p M250) cum. div. No - Be se 4: * gam oes a son 
Ve oY, 4 4 o1 Y, 21 , & , : ----No par uly Ten Apr 
° Va Sg °%e % ‘ : 5a iy se Me Ha oe v4 --. Chie Rock Isl & Pacific______.- 100 % Jan 2 % Jan 16 al Deo my si 
te % e 3% 3 ‘ = ‘2 2 8 100 7% preferred Y, 
*11 11% *il 11% *4h° # 16 is 1s is ey, | 200° 6% f lO 2 ge amet. 100 “44 Jan 2 % Jan 29 rs Dec vom 
£12% 13% *12% 13% oibs 21% *11 11% °11 114% *11 1133 el ee Baa ie 100 Yq Mar 23 Se Feb 3 July 
“1% 1% 1% 1% io 13% 13% 13% 133% 13% ©12% 13% 200. Chi ts h ellow Cab_____ ---No par 8% Jan 2 11% Jun 8 BY, May 
“20 «22 ~— -_— x be 1% 1% 1% °1% 1% . St 500° Guill oe Cotton Oil__------~-- 10. 11% Jun 26 = =13% Feb 27 10% Feb 149% 
*20 22 *20 22 *20 22 290 22 " A Chie Co. -...------.------ No par 1% Jan 3 Pe Feb 6 1 Dec ane 
61% 61% Gl 61% em 61% ees Sis “ a @ Capper Co_--------------- 25 20 May28 25 . Jan’ 13 20 . Dec 2 Jan 
“10% 1 “ 2 2 59% 60% %, 60% 
og % 10% "38% 1B 10% 10% 10% TOM 10-1 as Se. eee wango | Ten 2 Guy B GM Dee EH den 
*32Y%, 42 e390Y, D5 SEM, ss 98 "96% 99 £97 . PS FUCt....-—- —~—~ Oo par an 4 Aug Dec 10% Feb 
244 2% sane yy 33% “3 "32% 42 °32% 42 oaks _ ad pa. preferred__—--___---___- 100 92 May 12 96% Jan 23 92 Dec 104% Aug 
‘31 31% °30%% 31% at * 2% *2% 2% *2% 8 =2Y%e- *2% 2% 100 Cite Phen Co..------------ 100 36 Apr 1s Apr 1h BU 46% Feb 
es 90 ® 90 . ® 31 “31 32 31% 32s "32% 32% 1.300 Cl va Souk aaa CROSS te aeons pies ro 0 S70 5 2% Mar 9 3 Jun 6 2 Dec 4% Sep 
°111 112 111 111 axe 90 piles 90 90 Mg r+ ’ Soak pment______- ; ----No par 28 Jun 25 34% Jan 8 29% Dec 4044 Aug 
224 26 oan, ak bt 112 lil 111% 1 Al ‘140% 911 - =ah.. aimee alk Be Lows Ry Co 5% pfd -_100 67% Apr 17 72 Mar 10 70% Oct 85 Jan 
*99 ~—«100 ©100 100% 10 8 26 *24% 26 “24%, 26 295, 26 : rb pad a um $4.50 pfd-__--_ No par 107% Jun 15 .112 Jan; 3 109% Dec 115 Aug 
: 3 a 0 100 "97 «99% °87% 99% 97% 99% ia | Bete ate Seu ee: a: Bee. le ew 
“78%, 85 *718% 85 °718%% 85 bean, “de preferred-.—--.-------—— 100 95% May15 100% July27 98 May 105 Sep 
*47_ «50 °47 4 “7834 85 “718% 
38% 38% a oy we °47— 50 °47—«BO “ah” bp ——-,_ ESE Ee ese ee eee 84% Mari0 81 Dec 84% Oct 
3% 33% 32% 35% _" i i ee 3 6S 37% 38 1,200 Climax shige Racal N sear 33, = S48 jan S oat Feb 44% Dec 
142% 148 *149%, ’ es be ¥, *32 \¥, ‘ ‘San a eee 8 ee 4 a e 4 
°76 (76% ish, 76 ees ee: * e142 148 ee a ee oe 2 oes a ee 
"59% 59% “59% 59% ai. eae °15%4 15% °75¥4 75% °75l, 75% can; Oot OF aa 100 139 Jam 22 143%2Jun, 2 142 Dec 148 Sep 
*560 ita *560 °580 @ 59% 59% 59% *59% 59% 59% 59% 300 yn gy a Co (The)-~~--~-- No par 56% Mar 24 80% July 10 78 Dec 106 «Jan 
“> a *560 _— *560 = °560 ; . |. Olass- A_-_~-----------.-- No par 55% Jan 28 63%Jan 9 60 Mar 63% Nov 
14% 14% 4% 14% ce ae au a on: --- cocatCola Intern Corp......No par 470 Feb 25 470 Feb 25 740 July 740 «July 
*100% 103 *1001 , bd 8 15 15 y 
513% 14% 100 103 1003 103 100% 103 101103 oint Et 2,900 Colgate-Palmolive-Peet__...- No par 11% Mar 13 15% Aug 14 10% Dec 16% Sep 
*102% 105 *103% 105 iaate ley 13% 14 13% 13% 13% 13% a = -25 preferred__-----_--- No par 97% Apr 25 105%Jan 22 100% Feb 106 Nov 
"13% 14% *14 14% ~ 33, 103 /¢ 103% 105 *103% 105 *103% 105 ‘ 20° Collins & Aikman __-_-_-__--- No par 10% May 7 15% July 17 11 Dec 30% Jan 
*% % #3 Fs 13% 14% "13% 15 *14 14% 44 14%... 0 5% conv preferred________-- 100 96 May 1 105 Jan 2 105% Dec 114 Mar 
“15, 1% 1% «1%, 43 ‘8 % 13 % %q 53% - 100, Colo Puel & Iron Corp._---- No par 13% May21 18% Jan 26 12% Dec 20 Jan 
‘1% 1% tie oh 1% 1% 1% 1% 1% 1% 13, im 70 Colorado & Southern___-------- 100 % Apr 16 1% Jan 30 % Dec 1% Jan 
12 12 y ieee te 12 1% "1% 1% “1%, #+=1% “1y iu 130 4% ist preferred_._._...-.--- 100 1 Mayi9 2% Jan 31 1 Dee 3% Aug 
“12-12% 12% 13% 12% 12% *12% 12% 12% 12% #12" yom” 30 4% 2d preferred__--------_.. 100 % July 10 2 Feb 2 % Dec 2% Sep 
Y 8 12% 12% 12% 12% 12% 12% ®19 12% 800 Columb Br’d Sys Inc cl A_----- 2.50 8% Apr 17 13% Jan 6 11 Dec 21% Jan 
For footnotes see page 579 a 500 Cae B.--_.------_—-- 2.50 8% Apr 24 13%Jan 6 11 Dee 21 Jan 
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sieht et | AND HIGH Swed PRICES - : STOCKS Range Since January 1 Ra Prev 
ndiesins piel seutey ednesday hursday Frida 1 age ter Enerees 
~ Aug. 8 Aug. 10 Aug. 11 Aug. 12 Aug. 13 Aug. 14 the Week NEV EXCHANGE Cou: eae pee Jat 
| & per share $ per share $8 per snare $ per share $ per share $ per share Shares Pp ghest Lowest Highest 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 5,200 Col bi rel oe ne ff scape ot EF Say a aE hing mite 
#32%. 32% *32° 32% 32 32% 32 32 32% 32% 3. «633 ty omy Sm mg ain -—> oo ak Fae 4 is oe 4 .2on 
meet Sere = ng on = a : : 900 6% preferred series A___..__- 00 32 Aug il 54 Jan 6 43% Dec 82% J 
meer, 20° 7. a «i 29% 29% 29 +=‘30% 40 5%. preferred__.. -...---...... 100 29% Aug 13 45%Jan 7 42% N io 
2 ae : +E -. Sa ; 4 $8 74 74% 74% 15 75 500 Columbian Carbon Co _—.--- No ‘par 51 Mar 16 715. Aug 14 64 ~4 a jay 
we: nzee 33" Ee Ge: saSu Pi a8. 8% 8% 48% 2,300 Cos bia. Pictures__...____. No par.  5¥%Jan 2 8% July 28 4% May 1% OCs 
z% 31 — eae | a a 2 31% *30° «30% ea 5 conv preferred. ___. No par 24 Jan “8 30 July 6 21% A 28% A 
R - dg R 4 sate ong ‘ ol 4 Va ‘ 22% 22% 22% 22% 3,700 oomnetanl Sis die inen dhansnctigtics 10 24 Jan 8 22% Aug 11 16% Des 31 ~ 
pee: seen A p+ Bg OR +d aah a 4 *97% 100% 300 4% % conv preferred_______ _.100 91% Apr 29 101 Jun 96 Dec 104% a 
whan seats anges 10ASE . 9109%e 100%e . *208% 100% 108% 108% 208% 108% i. .. S60 aeat an ie bes. 9p eee tt. eee oo =" oo 
18.8% ox 8% = 8% 9 9 8% 9 8% 9 9 9 2,000 Commercial Solvents Re No oor me tra May re 18% jon 15 a bes et ee = 
er 3 <6 aA - “Spee 8,000 Commonwealth & Southern_- : ? Soa ' a 
a 83% 2334 oat 232 23% 23% asit 24 23% 23% 23% 23% 2,400 96 preferred Sevens... Be per 91% July 3 44% ans 39% Deo ests aay 
"918% ° 18% 18% 18% 18% 18% 
wea: BS oe oe ee RS ee enc ete leans Eee ee eee ee 
915% 15% 18% 18%  *15: 15% 15% 15% 15% 15% 15% 15% 900 _ Congoleum-Nairh Inc...._..) a (itor. Baan e:. a2 PY ra 
15% 15% *15% 15% 15% 15% 15% 15% 15% 15% 16 1642 3,400 Consol niretate Corp. nbs at 2H | Ts May 30 af Mat 33 ibe Dee oe fen 
2 . : "an  Cfnnaaidatad (ae tc... fem ad 
2, 18 : ae 19 9% 9% "9% 10% 9% 9% 9% 9% 400. Consolidated Cigar...___.._.No par 95% aun 14 11% Feb 38 etre Dee Prt Dee 
yO a sate oi a oY See ys = 74% 75 70 7% preferred____~___.....__- 100 74% Aug 14 89 Feb 24 ae arte = 
: y % : 
ce a “a oe ree s M2 90% 92 440 6%a%. prior preferred____-_-_ 100 83 Apr 20 97% Feb 3 90 Mey 103 Jan 
‘4 4 u 
sea tae come. oe co as it ae wee 1 Va it 4% 2,600 © Consol Coppermines Corp... 5 4% Jun 3 7% Jan 14 4% Dec 8% July 
“87% i . ‘e 2% 13 7,800 Consol Edison of N Y¥__..-~ No par 11% Apr 25 14 Feb 4 11% Dec 23 
He ? 9 ‘. 87% 87% 86% 87% 86% 86%4 87 87 700 $5 preferred No par 78 Apr 9 94 Jan'16 x82 Dec 107% San 
ot da i ae ae aot eas saa *% Me --. . Consol Film Industries__--——_--._ 1 % Jun 2 Jan 7 % Dec 1% July 
nif ag ashe ES case 7% 1% The °7% 7% *I% 7% 200 _, $2 partic preferred___...._.No par 7 #<Apr 14 ef Jan 8 7 ’ Dec 11 “a 
Hie ‘van oa : 2 1% 2 1% 2 1%: 2 .-. Consol Laundries Corp_.---___-_- ; 1%Jan 3 2% Jan 30 1% Dec 3% Jan 
eats Bt OM BS eee tte s% 6% $e 8K 6% 53,000 Consolidated ON Corp.————Wo par" 4x May13 6% Aug 13 © 8 Deo Sih May 
eT 14 TY, 14 7%, 7% 7Y, <1Ms Mas 7% Se 75% 4,300 © nsolid tion Coal ie pid_-109 Peer fee | 1. i ? oe oainey 
1932 933% ~.*32'. 39% ° "32 33% 33% 33% 34-34% 34% 34% 3% tent < a = 2 oe ie oe ts:. 1a” Gee Hay ord 
cio Sie 2832" t ’ : ‘ 4 4 400 5% conv preferred____.______ 100 22 Jan 2 
een oe eR Bea. ee cme. Bek eee ey ee ee 
¥ : : . merica____.- 11 1 
eae a . Eon on” as es “2 2% _ -3% ae Kis ah se Conmaeseas Bak heer No par bye om Ps Bin ; rr OM Dee 3 — 
preferred__......-..--. 100 77 Apr 28 103% Jan 28 79 Jan 109% Nov 
24% 24% 23% 24 23% 24% 23% 23% 3% 23% 23% 23% 3,800 Continental 
: 58% 6% "6% 6% 6% 6% *6% 6% "6% 6% *6% 6% ‘100 Continental Sheed fies th pom * 73% Soo 18 my os pa 
+ © 139 38% 9 38% 38% 3842 38% 38% 38% 38% 39% 2,200  Oontinental Insurance._..____§ $250 30% Apr 28 42. Jan 7 35% Feb 45% Bep 
mie: Bg ch as ry a” ae Seg 3% 3% 3% 3% 3% 4,000 Continental Motors ge -1 2% May 8 3% Jan 16 2% Dec 4% no 
*16% 17% *16% 17% *16% 17% 7% 7% 7 Prt 7% 1730 er Gontinental Steel ¢ Corp. bata N . io 15% re > when 3 io oo pe 
. . 2 17% #£+13% 11%  ; #400 Continental Stee: Corp___.__ oO par ‘A 2 y 
: a Pied ‘ ta Bt a” B 40] Wty ian ae an vo bag me, 400 SS te Co_-___---__- ms 8% Apr 29 13% Jan 5 "OM Dee 18% Jan 
V2 * Bias nv pre RET 50 45 Mar 13 51% Jan 30 48 Dec 56% Sep 
*31 32 31% 31% 31% 31% *31 32 31 31 *31 32 
z 60 Corn Exch Bank Trust Co_____- 20 25% Apr 24 
ae ae He HA Sia Ste tte Ata Soe 4g Gogn Preauets Mefinne.—------gs SEAR AY Sauk dan 8M Apt att Dee 
Ra _ *'s ae 3% IB ~ : “ Bois: 159 Apr 17 176%Aug 3 170 Mar 182% Jan 
2 : 2 ; a % 2% 2% 2% S60. > CR Ris ce ectnte 1 2% May 22 3% J 5 % 
ee soit cis ast ak alk as ist oan ual) al an! 2.20 Se Interna Corp 3} iam ¢ ibjulyas Dee Jam 
x Y UN UIE hit icratipierereioninioniin r 1 
ee he ee ee OR ees BSS Bode 
| ’ k le a rp _) Pat SRS 12% Jan 2 16 Jul 
*. gg a "6% 7 "6% 6% "6% 6% 6%, 6% 6% 6% 300 Crosley Corp (The) No par 5% May 1 K ois is gee a pee 
ry 4 ( Oe BE ae = 
+ sete Re bet as 16% _16 16 Y%e 16% 16% "16% 17 900 Crown Cork & Seal_________ No par 14% pred 9 19% Feb 5 3s” Dee 27% an 
°10%¢:- 1054 10% 1034 4% ashe 33 37 34 37 *34 37 alas $2.25 cony preferred_-__ ~~ _No par 32 Mar 27 41 Jan 8 38% Dec 45%. Jan 
61 ai a: =e oti bite 10% 10% 10% 10% 10% 10% 1,400 Crown Zellerbach Corp_.__....---. 5 10 Apr 27 11% Jan. 20 10 Dec 15% Jan 
996% 28% -. 26% Save ~ bo 80 82 815% 81% *81 2 60 $5 conv preferred___.._.. No par 77 May 19 88% Jan 15 80 Dec Oct 
063%. 6454 963% 64% am ase hg oan ot ere a 27% 1. are eg 0 per 23% May a 36 Jan 3 28 Dec 47% Jan 
6 { , 3 2 conv preferred__........ 1 63 Ju 7 
M4 ; % 3-4 a *B% 8% "B% BY% *B% 8% 410 Cuba RR 6% preferred___...-~- 100 8% Jun 26 26 1334 fon 14 Ets May 13% Nov 
oo Leni Pe 4 Bes 5 EY ont 8 2 4 a a sani P ‘en a ae = Se Sugar___.._--- 100 5 Jun 29 9 Jan 27 3% Feb 8 : Sep 
*82 84% "82. 84% “82% 84% 83% 83% °78 = 8B4 83% 83% 200 5's % poe nm RET 74% Sen % 133% ya 2 41% Feb a Dee 
~ (95%?) 9% : *9% 10% 10% 10% *10 10% 10 
. A 10 9%. 10 300 Cudahy Packing Co__.........-- 30 8% May29 13%J 
OE adie TEES IRS SIE Io Sea” = (OO Gamba ag a see. GungosPresg ineenn-—-—nn 8-3 Mar M484 Aue 2% Dee 28" Jan 
Me ae gg ral | ; pi I 90 Feb 18 98 Jan 26 
f) Es 2 eli me .. wit wit a an 3" gait oi % 3,100 © Curtis Pub Go (The)...-..-- No par ij Jan 2 \% aoe 4 "8 Des 1% yo 
13°. 13% 13%. 13% 13% ta Sine gal 19 180 hs No par 13% May 19 18% Mar 27 13% Dec Jan 
ty Ee bes Te lle a PA , 14% 14% ..-*144% 15 - 1,300 Prior erred...-....._- No par 12 Jun 30 18%Jan 5 16 Dee 34% Fe 
gue 20% 20% 20% “20% 20% 2036 20% 20% Pts o0' 30% +500 ae x iithas oth as jun 28 i Jan 12 .” be oh Bep 
a As ( 20? ' ‘ aR EE PL 4 
tetas | sta = > 9 a 95. oa 95 a faites Cusbman's Sons Inc 7% pta---i00 80 Jan 19 a July F 30 Dee oo a 
15% 15% 15% 15% . eS =" toy _- t oval wees ee eteried.__..........-. o par 44 Jan_17 Jun 3 42 
; 4 e 4 15 15% 15% — 15% 15% : 18% 15% 1,700 Gutler-Hammer ey ee No par 12% Jun 22 17% Jan 14 rH Des oO yard 
3% 3% “3% 3% 3% 3% ‘ ; Page 
"17% 18% “16 «18% 16 $e i. ae a 44, his + 200 © Davega Stores Corp-—---------s-- 5 2% Apr 4 3% Jan 10 2% Dec 5% Sep 
“Bu 8% Bu 8% 1% 8% }! : a 16 819% — ao Conv 5% preferred_..--------25 154%Jan 7 17% July 9 14% Dec 18 = Be 
*107% 109 *107% 109 107% 107%  *107% 109 Pe iy Meee. | ES. 4 500 Davison Chemical Co. (The) -----1 8 Aug l2 11% Jan 19 6% Apr 11% Oct 
+a 6% dias ? +4. x 107% 109 107% 109 20 Dayton Pow & Lt 4%% ptd__108 102 Mari6 110 Jan 8 109% July 4 J 
21% 215 21% 22 22% 22% oc an <a we a> ona 1508: Re ee, Peo sHApe ie 68h ee Sl CR eos de 
onan eg — ee "27% 27% *27%e 27% °27%% 27% omni we = gg a «oo Seep - par $5 Apr oz se 2 i% Foe 28% Sep 
o% 1 — uM ei 11 YM 11 “ 11 s 10% 10% "10% 11 1 400 Deisel-Wemmer-Gilbert ---------10 9% ae 25 11% Feb 20 *O% Des 18% an 
‘ ve ‘ , aware ee 100 7 
hee 3 a 3 , 72 fi 3% hes 3% 3 3% 3% 3% 3,200 Delaware Lack & Western___--~- 50 2% May 21 ets San 21 2% Feb 8% Das 
is% sit 15% ish, sbee isi sie isi 7" 4 Ye Yq ie weit tDenv & R G West 6% enmnewet *4 #2 Jan 23 Ye Jan 27 Sep VY A 4 
“ee it a ut ae ie ate se 15% 15 ¥ 15% 15% 6,300 Detroit Edison____ dimaaune 14% Apr 2 18% Jan 7 16% Dec 23% aot 
ae is ue oY Re ee Re ee ee ee a | Beane ee et Baie on Be ae ae 
X37%e 37% "37% 38%, . i eee 22, OO Diamond Match----._.-..... o par 18 Apr 28 27% Jan 19 21 Dec 29 
Bias on eda ai A 37% 38% 37% 38% 37% 38 100 6% partic preferred__...-..-- 25 33% Apr 24 38% July 28 33 Dec a” Jan 
; 4 7 BY 1% 7% "7% 17% 1% 7% : 
20 2 ? , 4 200 Diamond T Motor Car Co__..__--- ‘ 
20% 20% 20% 21 es 20% 20% — 20% 20% 20% ° 20% 2.400 Dist Corp-Seagr’s Ltd No por «ea May 7 021 Aug 10° «12%May 18% Jon 
“si, 9 Rey 69 4 ie - is 4 = 80 *80 B1l'‘2 200 5% pref with warrants._____._ 100 70 Jan 5 80% July 18 Dee z ae 
35%, 35% o35° 36 a Bs ty ee 8% 9 --.  Dixie-Vortex Co_......_...- No par 7% July 17 9 Feb 13 7 Ma 18% . 
*20 205% °22 22% “22.23% ir? + oe. 50 Class A__-__--___-______- No par 32% May 7 36 Jan 12 32% Deo 3744 Oct 
“uM ae ey ae 11% 11% 1l% 11% 11% 11% et fe 4 os arg # a ees rn nd beg peed = es rm he a oe => 
- ‘i y . oO par r 14 13% J 6 
° 911% 111% *110% 115 yi ase%  * ae we oie > 1,200 Douglas Aircraft_........~-- No par 51 May 21 70% Jan 6 50% Dee ee ‘a 
‘ "14%." 14% *14% 14% 14% 14% m% - 4 4 112% 115 400 Dow Sag ng _ , ER See No par 95 Apr 29 124% Jan 3 ylil% Se 141 
e3m% 4% *3% 4% i al esae ane rR 14% 14% 400 ‘Dresser Mfg Co--__-.-_.___. No par 13% Mar 9 15%Jan 3 12% Dec 23% Jun 
9% 9% ig” 9% © °3% 9% Pe ne td 5% “5% ote oats rare International TA 2% Apr 28 4% July 9 2% Dec 6% can 
ee Se ' pe °11 is ? --- aaeaiennansinae-NO Per 8 Jan 8 10 Jun 20 
113%. 114 113% 114 114% 114% 113% 114% 113% 114 “ts 100 3 de mem ci we ee a  y 27 108 Aug 117 Jan 
717% igs site gg 124% 124% °124 124% 124 124 123% ee “300 | $4.50 preferred... a bee 120 Ape 28 ine% Jen 4 ih Pe ois De 
, *117% 118 117% 11 °317% e 300 — $4.50 preferred__.._...__- pr 126% Jan 7 120% Feb 127 
4 VM, 118 117% 118 117% 117% 10 Duquesne Light 5% Ist pid.-100 111% Marl4 118 Aug 6 111% July 118 may 
4 
24% 24% 24% 25% , ; 
*3 3% *3 3% — 7 oo rt = 28%" 25% 25% 26% 6.200 ‘Eastern Airlines Inc_._._.___..___ 16% Apr 17 27%Jan 3 24 May 34 Jan 
129 129 199% 130 oa Sane x 3 3% 3% 3% 200 Eastern Rolling Mills 2% Jan, 2 3% July 9 1% Dec 5% J 
*171% 175 *172% 175 i ise 4 of 131% 129 129% 129% 129% 1,200 Eastman Kodak (N J)......Yo par 108 Apr 24 141 Jan 7 120% Ma 145% ep 
931 31% 30% 30% 73 ai 173 on *173 = 10 6% cum preferred. 00 r 4 
, 30% 30% ae Se itm a 170 Mar28 176 Jani13 160 Apr 182% Jan 
cae ee wee oe ae Bee! ee, ee CS 
4 
11% 11% a UM P14 ae aT 21% a7 27% 27% 27% 1,400 Electric Auto-Lite (Tne) ——--———2-5 Som jan 2 27% July 3 17% Dee 33% den 
aia” 1% 1% 1% 1% im 1% 1% im “die 1% 100. lee @ Mus Ind Am sha ies hes he? eee 
i 8 cece 1 1% Jun 2 y 
*21% 22 ‘21 21% = *21% 21 a. tae. SS ae 11% 700 Electric Power & Light___.—- No par jen 2 1% Jan 8 % Dee Jan 
*1 4 21% 20% 21% 21% 2 ° nd os 
8% 19% 18% 18% 18% 18% > a b 1% 21% 21% 100 $7 erred No par 17% Apr 27 35% Jan 23 27% Feb 39% Nov 
31% 31% 30% 30% 30% 30% 039% sl Uw 19 19 400 $6 preferred No par 15 Apr 23 32% Jan 23 23% Feb 36% Nov 
21 Ye 21% *20% 21% °21 21% aK ba tn °29% 30% *30 30% 500 Elec Storage Battery_...._~-. No par 29 Jan 2 32% Mar 3 26% Dec 34% Aug 
; 44% 46 °44% 45% 15% 45% saaie as A 21% 21% 21% 21% 400 + #£E| Paso Natural Gas 19% Apr 24 26% Feb 18 21% Dec 33 «July 
110. 111 *110 111 444. 211 ose att i rt 18 46 400 Endicott Johnson — pemgemerd 39% Apr 27 49 Mar 16 39% Feb 47% Sep 
eS oe ae a a 110 111% 20 5% preferred 100 107% Feb 16 111% Apr 11 107% Nov Oct 
45 45 *43. «(50 oan . 1% 1% 1% 1% *1% 1% 800 rs Public Servi 
41% 47% + ae a = 343% $0 "43% 50 “44—OB 100 a itchased oa on a a8 a" 30 ease Dee 80% po 
49% 54% 49% 49% °49% 54% 49% 54% : Ye 52 "47% 52 100 $5% preferred No par 46 July 27 73 Jan 5 69 Dec 83% 
tk YM * Je V4 a Me * e TA ae 49% 54% 30 $6 preferred______________ No par 47% Apr 25 83 Jan 17 74% Dec 89% July 
areca ee gins ge 7 4 fs Yq _-.. Equitable Office Bidg___.._- No par & Feb 21 Y% Jan vs Nov % Jan 
ae . 
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For footnotes see page 578. 


Range for Previous 


LOW AND HIGH SALE PRICES . ; STOCKS January 1 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Aug. 8 Aug. 10 Aug. 11 Aug. 12 Aug. 13 Aug. 14 the Week EXCHANGE Lowest est Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par # per share & per share $ per share $8 per share 
6% 6% 6% 6% 6% 6% 6% 6% "6% 6% 6% 6% 300 tErie RR common_..-------No per 4% Jun 4 7% Jan 20 4% Dec 10 «(Aug 
6 6% 6 6's 6% 6% 6 6% 6% 6% 6% 6% 18,400 Ctfis of benef int-.-------No par 3% Jan 2 6% July 22 2% Dec 7% Aug 
39 39 39 38% 39% 39 394s 39% 39% 3912 39% ,600 5% pref series A.._----------100 32%Jun 2 44 Jan 27 30% Dec 42% Nov 
2% 2% 22% . 2% *2% 2% 2% 2% °25%, 2% 2% 2% 1,200 Eureka Vacuum Cleaner_..------ 5 1%Jan 2 3 Aug 3 1% Dec 35 
4% 4% 4% 45 4% 4% #43, 4%2 24% 4% 4% 4% 200 S8vans Products Co-------------- 5 4% Apr 24 5% Feb 24 4 Dec 8% Jan 
91% 21% 21% 21% 21% 22% 22 22 *21% ~ 22 22 22% 1,100 Ex-Cell-O Corp--------------- "= 3 20 May 20 26 Mar 24 21% Dee 30% Jan 
om% 1 *™% 1 *%™ +t *% 1 om 1 *™ 1 ___ Exchange Buffet Corp-----~--- $2.50 Mi Jan 23 it May 28 *& Dec % Jan 
31 31 °30% 31 30% 31 31 31 *30% 31% 31% 31% 700 Fairbanks Morse & Co___.--No par 27% Apr 28 «37% Jan 16— 32 Dec 45% Jan 
*20 21 20% 20% #20% - 20% 20% 21 *20% 21 20% 20% 300 Fajardo Sug Co of Pr Rico------ 20 19 Jun 30 29% Jan 29 16% Jun 24% Mar 
°6%_ 6% 6% 6% *6% ~- 6% °6% 6% 6% 6% “6% 6% 300 . Federal Light & Traction------- 15 6 Jun .22 8% Jan 5 6% Dec 13. Mar 
*71 74%2 *71 97 Wie Tire °71 77 72 73 *71 73: 100 $6 preferred__------------ No par 71% Aug 11 93 Jan 31 90 May 100. [-- 
"21% 21% 21% .21% 22 22 22% 22% 22% 22% *22 22% 500 Federal & Smelt Co__-------- 2 20 Apri8  24%Jan 16 is% Dec 26% July 
10% 10% 10% We 10% 10% °10% 10% *10% 10% 10% 10% 200 1- Corp._------------ 5 8 Apr 15 10% Feb 10 8% Dec 14% Jan 
342- 3% 3% - 3%2> *9%- 3% 3% 3% *3% 3% 3 32 50¢ Federal Motor Truck-------- No par 3 Jun 30 4% Feb 4 2% Apr - 6% dan 
*13% 14% *13% 13% 1334. 13% *1342 14 13% 13% “13% 14% 700 Federated Dept Stores---- No par 11% Apr 28 18%Jan 7 14% Dec 2742 Sep 
154% 8% *75%2 718% 16% 76% °75 18% *75 1842 #75 182 100 4¥e% conv preferred__-----~- 100 76 July30: 87 Jan 6 66 Dec 97% Jan 
*3% 9 8%. 8% *6%- 9 834 8% “8% 9 *B% 9 400 Perro Enamel Corp-_--------- = 1 7% Apr 21 11 Jan 19 BY Dee 16. Sep 
39 ° 39 3844 38% 38% 38% 37%- 38 38 38% 37%, (38% 2,300 Fidel Phen Fire Ins N ¥__...-$2.50 29% Apr 29.  41%Jan 3 34% Feb 45% Sep 
"6% 14 °6% 14 * *6% 10 7 10 7 10 ee 40 ; “" ‘Bilenes (Wm) Sons Co------ No par 8% Apr 23 11 Feb 19 12 Deo 13. Nov 
17%° 17% 17%. .17% 17% 17% 17% 11% 17% 17% 17% 17% 1,000 & Rubber___------ 10 13% Jan 3 18% July 15 12% 8% Jan 
*100% 101% *100% 106 102% 102% #102 104% *100% 103 *100% 104% . 100 6% preferred series A---.---100 8714 Apr 27. 102% Aug il 90 Dee van 
*32%2 33%2 32% .32% *30% 32 32 - -32- #31. 31% *31 31% 400 © First National Stores._.__..--No par 29% .Apr 30 39% / 91% May 2% f 4 
“10% 11% 11 11% 11 11% 11% 11% 11% 11% 11% 11% 1,100 Flintkote Co (The) ._-------No par 9%Jan 2 11%Apr 6 -8% Dec 6 
*90. 100% *90. 100% #99. - 100% *90. 100% *90 100% .°90 100% os 450° preferred_------~--- No par 86. Mayil4. 96% Jan 15 98. Dec 103 Nov 
*18% .19 *18% -19 18%2- 18% *18% 19 *18% -.19 | *18% 19 100 Florence Stove Co_--------- No par 15 . Mar 27 20% July 27 16% Dec 33% Jan 
*19 22 *19 2 #19 22 *19 22 *19 22 *19.. 22 ___ Florsheim Shoe class A-~---- No par 18 Apr 21 21% Feb 5 17% Dec 25%: Apr 
*3% .3% *3%%- 3% 3% 3% 3% 3% *3%° 3% -3% 3% 200  Follansbee Steel Corp----------- 1 3 y 22 5% Jan 13 3% Dec Jan 
*27% 30 °27%— -30 *27%_. 30° *27%, 30 30 6. 30 *30 32 20 5% conv preferred__--------- 100 30 Feb 10 36% Mar 19 21° Jun 35 Dec 
i 99 10% *10 10¥ 10 10 10 10 *10 10% 10 10 300  bFcod Fair Stores Inc_---------~> 1 9 Mar2i 11% Jan 30 9 Dec 13%: Jan 
*31% 32% 31% 32% *31% 32% 32% 3244 32% 32% 32% 32% 700 Food Machinery Corp----------- 10 27% Mar 14 33 . July 18 24 May 32% Gep 
#70". 10%. “10 «=: 10% “10 10% 10% 10% 10% 10% 210% *10% < 400 - Foster-Wheeler -------------~--- 10 “9% Apr 28 12% Jan 26 Dec ° 20%' Jan 
*120% 122 120% 122 122 122 *120% 122 *120% 122 *120% 122 10 $7 conv preferred__-------No par 114 May28 134% Feb 21 105 Feb 132, Jan 
*16 17 *16 17 *16 17 *16 17 *16 17 *16 17 Pit 6% prior preferred__------~~- 25 16 Jun 17% July 14 etenie «= ome 
“5% 6 °5% 6 *5% 6 *5% 6 5% 5% 5% 5% 200 Francisco Sugar Co_------~- No par 5 Jun 13 10% Feb 7 2% Feb 9 Dec 
*35 53 *35 53 *35 53 *35 53 *35 53 *35 53 ~.  ¥k’n Simon & Co Inc’? % pfd__-100 40 Mar 3 45 May2 36. May 46 Jan 
*31% 32% 32 32 32% 32% *32% 33 x32% 32% 432% 33 500 Freeport Sulphur’ Co------------ 10 27 Apr 29 38%Jan 3 32% May 41 July 
*16% 172 *16% 17% “16%, 17% “164% 17% *16% 17% *16% 17% AS ass Fruehauf Trailer Co------------- 1 15% Apr 24 19 Jan 18 Dec 23% July 
*91 9642 *91 96'2 *91 962 *91 962 “91 9642 *91 96 2 Bad 5% conv preferred----~------ 100 85% Apr 10 95 Aug 4 93% Dec oo 66Aug 
*2 2% 2 2 *2 2% 2 2 2 2 *2 2% 400 Gabriel Co (The) cl A------ No par 1% Jan 6 2% Feb 2 1% Dec 2% Jun 
1% 1% 1% 1% 1% 1% i% 1% 1% 1% 1% 1% 2,900 Gair Co Inc (Robert) _----------- 1 1% Jun 23 2% Jan 3 1% Apr 2% Sep 
"9% -9% *9% 9% 9% 9% *9%  99%2 “OY, QM 29% 9% 100 6% preferred_.-----~----~---- 20 8% Apr 4 11 Jan ‘3 7a Apr 12 Nov 
19%" 19% 19% 20% 20% 20% 20 20s 20% 20% 20% 20% 1.030 Gamewell Co (The)-~------ No par 16. May 8 21. Jan 20 15 Dec 23. +~BSep 
2% 2% “2%, 2% “2% 2% 2% 2% 2%, 25% 2% 2% 400 Gar Wood Industries Inc- 1 2% July 3 3% Jan 5 2% Dec 5¥s Mar 
°7 The *7 7\% *7 1M a | ™M%, *7 1M, *7 TY, Bs 5% preferred_---—--- eG 65% Apr 22. 7% Apr 1 6. Apr 8. ‘Mar 
*9%' 9% 9% 9% *9% 10 °9% 10 #914 -10 10 10 i100 Gaylord Container Corp---------— 8% Apr 17 10% Feb 20 8% Dec 12% July 
*49 50% 49 50% *49 50% *49 50% *49 50 be #49 50% iti 54% % conv preferred_-----—--- 51 Feb 13 52% Jan 22 47% Jan 53% May 
°4% 5 °4% 478 4% 4% 4% 4% 4% 4% *4% 4% 500 Gen Amer Investors—-------- 3% Apr 25 5% Jan 15 4 Apr 5% Oct 
*101 103 *101% 103 103 §=103 *102 105 *102%-~ 105 *102% -105 100 $6 preferred__------------ 98 Marii 104 Jan 191i Jun 104. ~Sep 
*35% 367% 36 36 *36 36 4 36 364% 35% 35% 35% 35% 700 Gen Amer Transportation_------- 5 35% Jun 29 46% Feb 16 39% Dec 55 Jan 
*4% 4% 4% 4% 4% 4% 4% 4% 4%, 4% 4% 4% 900 General Baking-------~---------- 5 3% Jan 2 4% July 8 3% Dec 7% Jan 
*115 115% “115 115% 115%2 116 116 117 *116 118 117 117 10 $8 preferred_------------ No par 106 Apr 28 119 Jan 20 115. Dec . 14% July 
25% 25 *2%, 3 °2% 3% *2% 3 *2% ~3 22% ° 3 100  Generai Bronze Corp----~-------— 5 2% July 31° 3% Jan 15 2% Dec _ 5 Mar 
*2% 2% *2%, 2% *2% 2% *2% 2% *2%_- 2% #24, 2% __. “General Cable Corp--------- No par 24%, Apr 16 3 Jan 28 2 Dec 6%e Jan 
Ti, 1% 1%, 1% “1% (\‘T *71% TY 27% 1%, Te 1%, 300 Class A_------+-----~---- No par 6% Apr 15 9% Jan 14 6% Dec 15% Jan 
73% 73% “7Q -- T4% *70 14% 210 - 14% £10 -- 13% *72 74 100 7% cum preferred_-------—-- 1 72. May20 90% Feb 4 13% Feb 97 @6Sep 
18% 18% *18% _19 *18% 18% “17% 19° - “17% - 18% 217% 18% 100 ‘General Cigar In¢_--------- No par 16% Apr 25 20 Mar 2 16 Dec 22 Oct 
*125° © 126% *126 126% 126% 126% #196 126%. °126- 126% 124V_ 124% > 60 1% -preferred_..-----+------- 120. Apr 29. 127 Jan 16° 118° 130% Apr 
26% 26 26% 26% 2642 - 26% 26% 26% 26% 27% 26% 27% 15,800 ral Electric Co_-------- No par 21% Apr 28 28% Jan 24% 35% Jan 
31% 31% 31% 32% 31% 31% 31% . 32 32% 33 93% - 32% 3,100 General Foods Corp._------No par 223% apr 24 40%Jan 5 33% Feb % Sep 
*115 (119% *115° 116% #115 116% +15 116%) © * 114% 116% *114¥%@ 116% _. §- 6450 preferred..=.------~No par 111% Apr 29 116% July 24 112% Jan © 117% Aug 
we U1 1 1 rosy A : M% 1 ----+°- 1 AY ig 3,300. -Gen Gas & Electric-A_..----Ne per  %& May 13 1% Jan 15 1% Nov 
*80° 95 *8l 95 *Bi 89% *80- 90 *82 95- *85 ~~ «95 cor $6 conv -sertes A_No par 61 Mar25 102° Jan 9 38 Jan 104 ~« Nov 
*715%" 78 15% 75% “14% 18° "74% 78 78- - 78--- 18 18 300 -General -Mills__------------~ ‘o par 64% Apr 29 83 Jan 3 78%. July 91 Sep 
*130 131% *130 131% 430 ©6130 130 «130 130 - 130. *129% 131 100 ‘5% -prefe Tr pan 2100 132 ADE 16 131% Feb 1 125 ©=6Dec 132% Jan 
37% 37% 37% (37% 37% -38 x37% 37% 3T Ye 37% 37% 38% 18,600 General-Motors Corp-------->-~~ 10 30 Jan 2 -39% July 14. _ 28% Dec one 
#1265‘ 126% *126%- 126% 127. 127 126% 127 12642 126% 126%" 126% 800 pref bi s-<---+ No par 10. 128 «July 29 121% Dec 127% Aug 
*15%* 16% 15% 15% *15% 16. *15% 16 1534 15% *1554° 15% 200 -Gen Outdoor Adv A_-------No par 15% Aug 13 30 Jan 3 27%4° Dec 
*1% 2% 21% 2% *1% 2% 1% 2 *1% 2% 1% 2% 400 ... Common-_------ ~.---i-+--No par - 1% May 13 3% Jan 6 3. B8ep 4% Jan 
#13% 13% 13% 13% 13%. 13% 13% 14 13%--14 *13% 14 1,100 -Gen Precision Equip Corp-------- ° 10% Mar 11 14% Aug 1 -. = --- 
3% 3 3% 3% 3% 3% A Ane &3% 4 *3% 4- 609 General Printing Ink--~--------- 1 3% Aug 11 5% Jan 31 4% Dec 7% dan 
* 1042-103 #10144 103 *102%2 103 ° *101% 103- #1014 103 *101% 103 - dome -$6 pref OPE No par-- 103 July 18 109% May 13 - 105% May 110% Nov 
i 2 . de A ERR ‘ oe § 7 ee * . Ye 700. Gen. Public Service-----------~- 10¢ Jan YeJan 3 & Nov . 4 Jan 
*12% 13% *12 13% *12% 13% 13% 13% *12% 13% 13% 13% 600 Gen Railway Sigpel-------- No = 10% Apr 27 13% Aug 4 29 Dec x oe 
*103% 105 °103%4 105 105, 105 *1034% 106 *103% 106 105 105 60 6% preferred__------- paceline 101 Apr 107% Jun 5 98%. Jun 1 se 
_*% 8 _*% 43 _*% 43 &% 36 43 48 an Sap 700 . Gen Realty.& Utilities—-----—---- Y, Mar 26 . % Jun 18 Ya, Nov % July 
*24 2642 “24. . 26 "2442. 26 *24 26 *24- ~~ 26 #24 26 ° Bes $6 pref opt div series—---- No par 23 Mari 28% May 9 16% Apr 25 Dee 
*15% 16% 15% 15% 15% . 15% *15% 16% 215% ~ 16% 16% 16% 500 General Refractories-------- No par 14% Apr 28 19%Jan 5 14 Dec 29% Jan 
*9% 9% 9% 9% *9% 9% *9% 9% “9% 9% 9% 9% 200 General Shoe Corp--------------- 1 8% May27 10 Feb 7 Be Dec 11% Jan 
*57 58 56% 565% 5842 58% 60 60% 60% 60% 60 60% 200 -Gen Steel Cast $6 preferred_-No par 55% Jun 12 79% Jan 19 46% Jan 6042 
13% 13% 13% 13% 138% 13% *13% 14% *13% - 14% 14 14 1,900 General Telephone Corp----—--— 20 13% Mar30 20. Jan & 16 Dec 240 Aug 
*1l% 12 *11% 12 11% 12 “11% 12 212%, 11% *i1% 11% _-. Gen e instru Corp-_----No par ii May 21 _ 16% Jan 16 13 «~ Dec 22 «(Jun 
*105 106 *105 106 *105 106 105 | 105 2103. 105 = 103. «105 20 6% preferred__-------------- rep «10S. Jun 15 (110 Feb 34 102 Mar TS ode 
#10 10% “10% 10% 10% 10% 210% 10% 10% 10% 10% 10% 300 -General Tire & Rubber Oo--—---- 5 7%. Jan 12 11% July 22- 6% Dec 14% July 
3% 3% 3% 3% 3% 3% °3% «864 3% . 3% 3% 463% 2,600. Gillette Safety Razor------- No par 3 Jan 4 Apr 2% May 4% Sep 
53% 53% °53 5458 54% 5434 54% 54% *54 54% 54% 5434 500 $5 conv preferred_-_------ No par x40¥%e Mar 31. 55 July 29 34% May 54 Dec 
*4% 4% 4% 4% 4% 4% 4% 4% 4%, 4% 4%. 4% 1,000 Gimbel Brothers——---------- No par 4 Apr 28 5% Jan 20 4% Deo oat oo 
*51 53 *51. 53 *51 . 53 *51 53 52% 52% *51% 53 100 $6 preferred__------------ No per, 80. May 4. OO 7... 2. bp 6 
*13% 14% 14 14 *14 14% 14%. 14% 14 14 *14 14% 400 Glidden Co. (The) ---~------ No par 12% Jan 2 15 Mar 17 11 Dec Any Gep 
*38% 40 *37% 40 “37% 40 *37% 40 39% 39% 40 40 300 4% % conv preferred__-------- 50 37% Jan 2 44 Feb 4 35 Dec an 
°% a os % ‘2 % ° 2 Be * 2, % ef % ___ Gobel _ (Adolf) -------~----------- 1 Y, Jun 15 14 Jan 30 *% Deo 2% Jan 
*15% 1% *15_, .1% *1% . 1% 155 1% °13, 1% 5, «1% 400 -Goebel Brewing Co-_--~---------— 1% July 28 2% Jan 29 2 Dec 2% Sep 
*76 «85 *76.. 85 *16 «= 85 "16 «= 85 °76—« 85 76 «85 Gold & Stock Telegraph Co-———— 100 74 Apr 30 Feb 13 . Dec +e = 
18% . 18% 18% _ 18% 19 19% 19. 19% 19 19% 19% 20% 5,600 Co. (B F}--------- No par 13, Jan. 2 .. 29% duly 28 ig Dee 714% Oct 
*73% T42 7444 74% *74 74% 14. 74% 14% 74% *74% .75 1,400 5% preferred__----------- No par 56 Jan 8 74% Aug 3 54 oe 20% Be 
17%. 17% 16%, 17% 17 17% 17% 17% 17% -17% 17%. 18° 6,700 r Tire & Rubb------ No por 10% Jan 2 18% July 22° 10 _ ag 4 
*83Y%4 85 83% 83% 83 83% 84 34 Ct 83% 83% #83 86 1,000 $5 conv preferred_------- No par 50% Jan 2 84% July 31 59 . = 
*2% 3 *2% 3 2% 3 *2%. 3 *2%. .3 3. 3 200 ta aoe, par.., - 2% Jan 20 3% July 22 i,. Jun et ely 
. *97%.. 18% 18% 79. *78 78 Ye °78 78\2 718% 79 "78 80 220 Te ee eng x58 Jan 79. July 27 25. Jun {rs " v 
aes Fr % Tet He - dk : ob a. % 3,100 -Paige Motors_-.--------- 1 ee et afk oe oa: sae 
*4% 442 4% 442 4%. 4% 4% 4% °4¥_ 45 45%, 4% 300 Granby Consol MS & P--------- 5 4% Jan 2 5% Jan 9 * Gee Re 
7%. 7% - *75,. 1% 1% 1% 13, .1% 7%, 7% 8 8 1,300 Grand Union w div ctfs_..--No par 6 Mar 3 g July 22 13% _— 
“6% 7 6% . 6% 7 7 %. «3% T% 8 8 8 1,600 ‘Granite City Steel._._-.----No par 6. Apr 25 BY, Jan 14 os — ae 3 “| 
*30 «30% 29% _ 30 30 30 29% 30. 29% 29% *29% 30. 1100 «*Grant- (WT) Co----------—--~~~ o 22% May 4 31. dan 0 23. Mar 25 Ye Jan 
+23 2334 #23 23% 223 23% *23 23% *23% 23% *23 23% --- - 5% pref pea rr = 23, July 23 ae Dec 18% Nov 
*16% 16% *16% . 16% 16%. 16% 16%. 16% 16% ~ 16% 16% 16% 1,100 Gr.Nor Irom Ore Prop..----No par 14% Jun 19. . 17% Apr 2. 12% ~ nee ey wl 
21%. 21% 21% 21% 21% 22 215% 22 21% 21% 22 22% 2.600 Great Northern preferred___-No par 19%. Jun. 22 25% Feb 27 18% y 
#23 Ve. 23% 23% 23% PY a | 23% 24 24. 24 24> 24 900 Great Western Sugars_=----No par Apr-28 28%dJan 27 19% Jan 
*13%% 140 °137% 139%e *137%e 190%" | *137% 130% *137Y« 139% 137% 138 80 Preferred: --------—---------- moo.4O«130.«C Apr. 21 «143 Jan 34 135 — = -_ 
“50 080s 55 °50 «= 55 50. 55 ee “50055 "50.055 Ee Bay & West RR--------- 100 50. July16 52. Apr 1 re saan: Son 
“3034. 31% ©3034 31% 30% 30% *30% 31% 31% 30M 31% 31% 400 Green (H L) Co Inc------------~ 1 25 Apr2é 33%Jan 4 tomes 14% Sep 
1235: 12% *12% 12% 12% 12% 12% 12% 12% 12% 12%. 12% 3,900 Greyhound -(The) -.---- No par 10% Apr 25. 12% Feb 4 10% y 11%. ADF 
*11% 11% lie 11Ye . 11%, 11% *11% 11% 1146-- 1 11% 11% 600 | 544 % conv na 30” Manet 11% July 16- rd Jun 18% Sep 
*11%- 11% . im Abe?) 2 18M: 1 SAR 11™ X10%- - 10%4- 10% «10% * ~. 2,800 Grumman Aircraft Corp “ay .  9¥e May 20 14%eJan 6 - "lM — 3% July 
att 2 *2 2 *2 2% 2 2 *2 2% *2 2% 500 Guantanamo Suger- __._-_-No par 1% May 22 3% Jan 29. ° — rete 
“75 78 *75 78 #75, 18 *75 18 *75- - 18 ™% ~ %- 10 -preferred_ a ee 48% Jan. 2 81% Jun 30 << — che: Aue 
Ze 3% 3% 3% 3% 3% 3% 3% *3 3% 3% 3% 700 . Gulf Mobile & Ohio RRu.--Nowpar Jun 4 Jan go a Dee 
#26 - 26% 25% 26 26% - 26% 264%. 26% 26% 27 2T ° 27% 7,000 $5: Pp No par 1g Jun 2 -29% Jen 24 ; 
*19% 20 *19% 20 *19% 20 °19% 20 *19% 20 *19% 20 hes stint ten etme 25 19%, May21 25. Feb 1! 23% ~ > Jon, 
32.32 32... 32 as. sae: ee oe ae 32. 32% 36 ie preferred class A_---—---25 8 April 33 Jan 5 38y se% Jan 
*11% 11% 11% 11% *11% 12 11% 11% *11% 11% 11% 12 400 Hall Printing Co----------—--- 0 8% Mar 16 12% July 17 - _ ~ yk 
*8 Bhe °8 8% *8 8% *8 8% "8%. 8% 8 8% 100 ‘Watch Co._---—-- -No par 8 Jun 10% Feb — Dec 308 July 
*99% 102 *99% 102 100 ©6100 100 6: 100 *97 ~©=«:101 *98 102 20 6% preferred__----------—--} $5 Marti 106% Feb 1 
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LOW AND HIGH = PRICES STOCKS oes January 1 Range for Previous 
satura; Monday Ttesday nesday Thursday Friday Sales for NEW_YORK STOCK On of 100-Sharé Lots Year 1941 
Aug. 8 Aug. 10 Aug. 11 Aug. 12 Aug. 13 Aug. 14 the Week EXCHANGE Lowest Highest Lowest 
8 per share $ per share $ per share $ per share $ per share 3 per share Shares Par $ per share $ per share $ per share $ per thare 
*99 102 *99% 102 *100 102 *100 102 x98%4 9854 *99'_ 10042 10 Hanna (M A) Cé $5 pfd_._..No par 98 Apr 20 104 Jan 17 100 ce Jan 
*13% 13% 13% 13% *13% 13% °12% 13% *13 133% 13% 13% 900 Harbison-Walk Réfrac_._.__ No par 12% Apr 29 16% Jan 19 12% 25% van 
°197 + «130 #126 130 *126 130 *196 130 *126 ©6130 #126 130 BS S% Preferred_.__.__----.---- 100 2126 Apr 2 146 Jan 10 140 Jan ~~ oS 
*3% 4 3% 3% 3% 3% “3% 4 *3% 4 #334 4 200 “— Corp of Amer class A______-_- 1 3% Mar 7 4% Feb 2 3% Dec % yen 
°86 90 *86 90 *86 90 *86 90 *86 90 *86 90 price 6% %& preferred.--..2_...._-- 100 80 Jan 29 88 May 12 92 Dec 101 b 
°6) 71 *6%. 7% *6% 7% *6%. 7% *63%4 TM% *64%2 7% sue Hayes ‘Industries ‘Inc_.-_.__.._--+ 1 542 May 21 8% Jun 25 —<—. = » ‘eee 
*7 1% 1 1 1 1 | 1% bat | 1% i% 1% 900 Hayes: Mfg Corp__.._.....--~~--- 2 % Jun 4 i% Jan 6 1% Dec 3% Jan 
*90 952 *90 95% *90 9542 *90 9542 *90 952 *90 9542 ‘a: fe Hazel-Atlas Glass Co ngitmeten deo coepet 25 79% Apr 24 934 Jan 19 76 Jun 06 Sep 
4% 47s 4% 47% *4% 5 4%4 47% 434 47s 4% 435 1,400 Hecker Products Corp___.._-._-~-- 1 4% May 2 65% Feb 19 5 Dec 8% Sep 
53% 537s *52 56 56 56 *55 59 *55 60 *53 59 200 | a a 25 45 May 4 58 July 13 50% Dec 96 Jan 
*145 150 *145 150 *145 150 *145 150 *145 150 *145 150 soa Ee 100 141% Apr 9 158 Feb 28 150 Dec 168 July 
11% 11% *11 11% *11 11% *11 11% *11 11% 11% 11% 200 Hercules Motors_‘.....-~ ~~. No par 10% Apr 28 12% Feb 24 10% Apr 16% Jan 
59 59 "58% 59% "58% 59 *58'4 59 *58% 587% 58% 5875 400 Hercules AE aa No par 51 Apr 27 72 Jan 2 65% Dec 80% July 
°728% 131 *128% 130 *129 + =130 130 . 130 *129 ©1304 130% 130% 110 6% ‘cum preferred__-__.___-_- 100 125 Feb 9 132 May21 2123% May 132% Oct 
4 39 *38 38% *38 387% 38 338 *36'2 39 *36'2 39 100 Hershey Chocolate__..___--- No par 30% Mar 5 44 July 9 33% Dec 56% Jan 
*84 86 *84 86 85 86 84 84 "84 86 85% 85% 600 $4 conv preferred—__+__-. No par 79 Mari3 102%Jan 12 99% Jun 115 «Jan 
*12% 1342 *12% 13% *12% 13% "12% 13% *12% 13% *12% 13% nents Hinde & Dauch Paper Co___--... 10 12% Mar 11 13%Jan 5 12% Dec 16% Bep 
; *93% 1414 *13% 14% “13% 14% “13% 14% *13% 14 *13% 14% ---. Se Gel &) Tet... 1 11 Mar 21 14% July 23 1244 Dec 18% Aug 
‘23%, 24 *23% 24% 24% 24% 24% 24% 24% 24% 25 25% 1,300 ‘Holland Purnace (Del) __-___-_--_ 10 14% Jan 2 25% Aug 14 13% Dec 30% Jan 
"648 632 6 Ye 6 Ys 633 63% *6\% 634 633 638 *6% 654 1,200 Hollander & Sons (A)--..--------. 5 6 Jan 6 6% Jun 1 5% Dec 9% July 
*14% 15 *14% 15 15 15 *1434 15 15 15 15 15 400 Holly Sugar Corp___.----__- No par 13% May 26 18% Jan 30 9 Feb 16% Aug 
*132%". -. *111% "115%  .. “111% —_ *111% *111% —_ PSs 7 Deerersen. S ; = 100 111% Feb 27 115 Feb 20 2x107% Apr 115 Oct 
34%2 aie 34% 34% 33%, 34% 325% 33% 31% 32% 30% 30% 7,000 Homestake Mining_--.._._.-_- 12.50 22% Mar 21 38% Feb 5 30% Dec 52% Jan 
*35% Me *35% 36 35% 35% *35% 37% *36 38 *36 38 100 ‘Houdaille-Hershey cl A____-- No par 27 Jan 3 35% Aug 7 24 Dec 39. Jan 
j 10% 35 10% 10% 10% 10% 10% 103% 10%% 10% 10% 10% 3,000 kl EEC SES SSIS No par 8%Jan 2 10% Jan 29 7% Dec 13% Jan 
37%. 37% 37%. 37% 37% 37% *37% 38 27% 37% 37% 37% 1,000 ‘Household Financé__-.___-.- No par 30% Apr 29 44 Jan 20 36 §©Dec 64 Jan 
*102 *102 = 10642 *102 106% *102 . 106% *104% 106% *104% 10612 gee > ® Proserred.__* .-~ ©. 00 96 May 1 105 Jan 26 100 Aug lll 0=6Jan 
j oe a 2% 2% 2% 2% 2% 2% 2% 2% 3 3 1,000 Houston Oil of Texas v t c__---- 25 2% Apr 24 3% Jan 14 2% Dec 5 July 
#32 33% *32 33% *32 33% 32 32 *32 33% 33 33 200 Howe Sound Co_...---.__---.---. 29% May 2 34% Feb 3 26% Apr 37% Jan 
%4 % Ve Ve *% % *™% % *% % *% Ve 500 Hudson & Manhattan _____--~- 100 % Jan 2 % Aug 8 % Dec % Jan 
*3%. 4 4 4 4 4% *33, 4% 3% 3% 355 434 500 % Preferred... ...--_... .--- 100 2. Jan 2 4% Aug 11 1% Dec 3% Jan 
*17% 18% *17% 18% *17% 18% 18 18 *17% 18% *17% 18% 100 Hud Bay Min & Sm Ltd_---~. No par 16% Apr 17 21 Feb 6 15% May 21% Sep 
| “3%. 3% 3% 3% 3%. 3% °3% 3% 3% 863% 3% 3% 800 Hudson Motor Car___--~---- No par 3% Jan 2 4% Apr 2 4% Jan 
“1h. a8 #1} 34 #15 34 i i 1h 3% 34 34 700 tHupp Motor Car Corp_._-...-~-- 1 fs Jan 2 1% Apr 13 Y% Nov % Jan 
: I 
6% 6% 6% 6% 6% 7 6% 6% 6% 676 7 7 1,700 Illinois Central RR Co_. ------- 100 5% Jan 2 8 Jan 27 4% Dec 10% Aug 
*15 15%4 "15% 15% *15 15% 15% 15% 1542 15% 15%4 15% 300 6% preferred series A__....-- 1 13. May 13 18% Jan 27 11% Dec 4 Aug 
*36 = *35 37% *35 37% *35 37% *35 3712 35 35 20 Leased nee: 49 1 32% Jan 42 Mar 25 31 Dec 45% May 
*3M% wy *3M%, 3% "3% 3% *3M% 3% 3% 3% *3M% 3'2 10 RR Sée ctfs series A_.-__-._- 1000 2%Jan 2 3% Jan 28 2 Dec 4% Aug 
ll% 11% *11% 11% *11%3 11% *115% 11% 11% 11% *11% 12 200 Indianapolis P & L Co__.___ No par 10% Apr 24 16% Feb 4 13% Dec 21% Jan 
6% 6% *6% 7 65, 7% 7 1 1% 7% 7% 8 1,900 Indian Refining__--..-----.~-~- 10 6% Jun 2 9% Feb 7 5 Feb 9% July 
*2244 233% *22% 23 22% 227% #225, 23 #225, 23 *22% 23%, 100 Industrial Rayon__--~~---~-- No par 21 Apr 24 27 Feb 25 20% May 29% July 
84 84 *B2% 8412 85 85 "834-2 85 85 85 *83 85 400 Ingersoll-Rand__-_— ee ~.No par 74 May 1 100 Jan 8 85% Dec 111% Jan 
*155 es *155 vee *155 a *155 £155 om *155 res pits 6% preferred._......:..--~-- 100 153 July 3 157 Jan 12 154 Sep 161 Jan 
59'2 59'2 59 59 5814 59 59 59% x58%2 5834 *60 62% 900 Imiand Steel Co___-----~~-- No par 54 Apr 24 74%2 Feb 4 63 Dec 90% Jan 
10 10 10% 10% 10% 10% 10% 10% 1053 10% 105% 10% 2,300 Inspiration Cons oc atins 20 8% May 20 12% Jan 14 8% Dec 13% Jan 
*$%, 6'% *5% 642 *55% 6% #555 6% #554 6\% *535_ 6% <n aes Insuranshares Ctfs Inc... ~~~ 1 5% Apr 2) 6% Feb 5 6 Feb 7% Sep 
*184%2 19% *18% 19% 19% 19%4 *1954 20% 19%4 1934 *1912 20% 300 Interchemical Corp ~~~. No par 19 . Aug 6 23% Jan 27 19 Dec 27 Sep 
*104 106 *104 = =106 104 104 103% 103% j *102 104 *102 104 30 6% preferred___._--_. -.__.- 100 - 103 Apr 7 111%Feb 3 £107 July 113% Jan 
"6% - 7% 6% . 6% *6%4 7% *6%%4 7% 7 7 7%, %@TT% 300 Intercont’]: Rubber-__-_--_-= No par 5%-Apr 29 10% Jan 9 3% Feb 8 Dec 
5% 5% 5%, 5% 5%, 5% #534 5% 5% 5% 5% 6 1,200 Interlake Iron____-.-~~=--.- No par 5% May 20 8 Jan 14 6 Dec 11% Jan 
*134 136 134 134 134 134 134. 135 *134 135% 135% 135% 500 Int Business Machines__---- No par 109% Mar 1 151% Jan 5 140 May 167% Jan 
46%, 47 46% 47 46%4 47% 47% 4734 47% 48 47% 48% 5,100 In sat cme mig bens No par 40 Apr 24 52 Feb 4 42% ‘oe 57 July 
*161% 162 *161% 162 *161% 162 *161% 162 162 162 *162% 163 100, (See on eh ke 100 147 May 6 166 July 9 150 un 170 Jan 
ait 44 B vs * fs 4g oF 36 t; ts te ie 700 Int Hydro-Elec Sys class A._.-_- 25 Y% July 27 % Jan 19 % Dec 2% Jan 
7% Te e735 Tle Ike Te Tie 1% 744 Br 8 838 6,900 Int Mercantile Marine__--.- No par 5% May 25 12%Jan 9 6% Apr 13% Nov 
-*65, 6% 65% 65% "6% 6% 64. 6% 6% 6% 6% 6% 1,900 Internet Min & Chem___.-:-----.~ 5 3% May 29 7% July 13 ad andi > ae “=. 
*45 46 46 46 *45%2 46 46 46 46 46 46 46 500 4% preferred__..-:.......---100 38 <Apr 10 46 July 20 “ Shes 2% baleen 
242 - 8% ®2%. 2% *2% 2% 25% 25% 2% 2% *2%. 2% 500 Internat’! Mining Corp_.._ -.---~- 1 1% Apr 25 3 Jan 31 1% Dec 4 July 
263 26% 25% 26% 26% 26% 26% 26% 26% 26% 26% 261 6,700 Int Nickel of Canada_-____-_ No par 24% Apr 29 28% Feb 4 Dec 31% Sep 
*132 46.135 *132 «135 *132 135 *1382 135 #1320 («135 *132 135 pee a. aes 100 126% Jan 3 135 July16 125. May 131 Jan 
9 9 8% 9 8% 87% 8% 9% 9% 914 9% ,.9'2 5,800 International Paper Co______.-_ 5 8% July 1 15% Jan 5 10% Feb 20 Sep 
247% 48 *47M%q 48% *47 48 47% 4734 48 48% 48%, 48% 2,100 5% comv preferred. __.------ t 46% Jun 24 60%VJan 5 51% Dec 73% Jun 
*1% 2'% *2% 2% "1% 2% *1% 2% *1% 2% *1% 2% ous In Rys of Cent Am--_---_-- No par 1% Mar 25 2% Jan 26 1% A 2% Sep 
41 41 °41 41% 41% *41 «424% *41%4 42% *41% 424 30 S% , Preferred____.-.-_..--__- 100 41 Jun ll 46% Jan 30 32% May 48% Oct 
*39°4 42 *41 42 *41 42 *4 42 *41% 42 bs 42 100 ‘International Salt_..... = No par 39 Mar 14 48% Feb 13 38% Feb 49 Oct 
7 28% *27%4 28% "28 28% 26% 28% 28% 28% *28% 2842 300 International Shoe _--_. ._.- No par 26 May 6 32 Feb 5 26- May 31% Jan 
be 35 *30% 35 *30% 34 *30% 33 *30% 33 .*30% 33 Pi 2° International Silver__ ae ae tes 50 26 May 20 39 Jan 26 25% Feb 49 Oct 
*102 120 *102 120 *102 120 *102 120 *102 107 *102 107 Po 7% preferred... --__.-..____ 100 94 May 7 102 July 13 95 Jan 104 Oct 
2% 2% 2% 2% 21%, 2% 2% 2% 2% 2% 2% 2% 200 Intern’l Telep & Teleg__-_--_- No par 1%Jan 2 3 May 19 1% Dec 3% Sep 
*2\ 25% *2% 254 "215 25% 2° 25% 25% 25% *2'2 % 200 reign share ctfs._--..~- No par 2 Jan 2 3% Jun 4 1% Dec 3% Sep 
“7% 7% 7% 7% *7% 7% 1% 7% 7% 8 *7% 100 Interstate Dept Stores___-=_ No par 6% Jun 29 9%Jan 2 5% Feb 14 Sep 
*88 9234 *88 92% *88 $23 *88 92% *38 9234 *38 9234 whos ENS. oo eens 100 B8% Apr 17 95 Jan 12 87 Feb 98 Sep 
“4%, 9 *8% 9 *2o%- 9: *8% 9 834 8% *8 8% 100 Intertype Corp_....<..---<-No par 7% Apr 29 9% July 30 7 Feb 9% Aug 
#26142 2742 "26% 27%. *26% 27% *2642 27% *26'2 27% 27 27 500 Island Creek Coal_._....--.. ---- 1 24% Apr 29 32% Jan 6 26% Dec 33% Aug 
| *132 Ea. *132 vw *132 oii *132 pes *132 Pe #132 iii Bra 66 preferred____-_-.-__._.--_- 1 127 Apr 18 132 Jan 20 124 Mar 134% Aug 
*5°4 «66% 6 6 6 6 *53%, 6% *5%, 6% *5% 6 200 Jarvis (WB) Co__...---..---~--- 1 5% Jan 2 8 Mar 2 5% Dec 14 «Jan 
*235, 24% *23%% 24% 23% 235% *24 25 2334 33% #233, 25 200 ope ‘Tea Co Inc----------- No par 18%. May 15 33% Jan 5 31% Dec 44 Jan 
*92'2 98 *92% 98 *92'2 98 *92'2 98 #921, 8 *92'2 98 a 4% referred____-.__..- i 85. May 4 107%Jan 5 107% Dec 111% Dec 
34 5554 *55 55% 5534. 56% 56 563% 56 56% 5642 56% 1,800 PF) Manville___...-...-.- No par 50% May 15 62% Mar 4 49% Dec 71% Sep 
*125%4 128 125% 12554 *126 128 *126 128 #126 128 *126 128 10 EEE. EES ase 100 122 Jan 9 x126% Jun 16 122 Nov 128 Feb 
i9% 19% 19% 19% 19% 19% 195% 19% 19% 19% 19% 20% 4,200 = & ;-Reughiin Steel... No par 17% May 20 24% Jan 3 16% Dec 27% July 
*55'2 S62 *55% 56 *55 56 *554- 56 56 56 56 56 200 5% pret. series Au___..---- 100 54% May 1 64 Jan 6 59 Oct 67 Aug 
*65'%2 6722 *65% 67% *65 6714 “66 7% *67 68 67% 68 400 5% pref series B conv______- 100 61 May20 79%Jan 3 64% Dec 86% July 
*8 B'2 *8 812 *8 82 8 8 Te 7% *73, 8% 400 Gl ee es eden, 1 72 Aug 13 11 Jan 20 8% Deo 14 
| K 
*9% 9% »o % 942 9% 914 *O% 95% *9'% 95% *9O% 958 100 Kalamazoo, Stove & Furn___._--- 10 5 Feb 10 9% July 9 4% Deco 12% Jan 
*122 <t *122 on *122 ‘eas #122 s *122 ia *122 *. aes ‘Kan City P & L pf ser B__._No par 117 Mari? 120%Mar 3 x116% Jun 121% Mar 
4 4 4 4 "3%, 44% *3% 4% 4% 4% *4 4% 500 Kansas City Southern___--- No par 2% Jan 2 4% Jan 27 2 Dec 6 Aug 
*19'2 20% 19% 19% 19% 19% 20% 20% *19 203% *19 20% 400 4% preferred__.. _.--..._---- 100 16 May 26 22 . Jan 27 13% Dec 22% Aug 
oo T's “i 7% 7 7 *6%% 1% *6% T% 6% 7% 100 Keaufiiann Dept Stores_______-__~ 1 6 Apr 17 11% Feb 5 9% Dec 14% Aug 
*90 92 90 90 *88 91 he 91 *88 91 £88 $1 10 5% conv. prefefred__-_______- et 85 .May18 .100% Jan 13 100 Mar 104% Jan 
“$45. 8% "8% 8% *8'2 85% % 8% *81, 834 *Bl, 8%, 200 Kavser (J) & Cou_._--..---__--. 7. Jan 7 8% May 12 6% Dec 9 <Aug 
*93 «100 *90 =. 100 *90' 100 *90% 100 *90% 100 *90' 100 -_ ‘Keith-Albee-Orpheum preferred_ i60 93% July23 100 May 19 95 Dec 121% Apr 
*11% 11% 11% 11% *ll% 12 *115% 12 *11% 12 *11%% 12 100 Kelsey Hayes Wh’l conv cl A__-_- 1 10% Apr 24 12% Mar 16 9% Dec 18 «Jan 
*6%, 678 6% 6% "65, 67% *65, 6% *6%, 6% *65, 67% 200 Class apie: nie Seems | 4% Jan 9 7% Apr 7 4% Dec 8% Jan 
| *101'%2 105 *102% 105 *102142.104%%4 *102%2. 104% *102% 104% *102% 104% me Kendall Co $5 pt pfd A__--- No par 100 May 6 105% Jan 20 98% Peb 106 Mar 
28°, 28° 28%4 29 285% 29 285% 28% 28% 29 29 29% 7,400 Kennecott Copper._-_.---- - No par 26% Jun 2 37%2 Jan 3- 30% Dec 39% July 
*13% 13% *13% 14 *13%_ 14% *13%4 14 *13%4, 14 14 14 * 100 Byrecee Steel & W Co____._No par 11% Apr 9 14% July 15 11% Dec 14% July 
*253%4 27 *25% 27 25% 25% *2534 26 2534 25% 2534 2534 300 berly-Clark__......_..- No par 24% Jun 25 29 Jan 3 25 Dec 38 = Jan 
1% 172 *1% 1% #134 1% 1% 1% 1% 1% *13, 1% 400 Kinney (GR) Co___-__---_-__---- 1 1% Jan 5 2% Feb 5 1% Dec 3% July 
*33'2 34% 33% 33% *32 3212 82% 32% 32 32% 32% 32% 280 $5 prior. ee tas Pals, Tale Ae No par . 32 . Aug 13 40'2 Feb 5 23% Feb 40% July 
*19 19°%s *19 19* 1:% 19% 19 19% 18°4 18% 19 19 1,000 Krésge =») 66.......-....., calc e 17 Mar 31 22% Jan 9 21 26% Sen 
"3% 5 "2% 3 “2%: 3 *2% 3 "2% 3 *2% 3 it isge Dept Storés____-...___---_ 2% Jun 15 3% Jan 23 2% Feb 5% Sep 
*22'5 BY *21% 22% 22-22% 21% 22% S. = 22% 22% 1,200 éss (S$ H) & CO__.-._..._No par 19% May 7 27 Jan 2 x22% Mar 28% Aug 
265% 5¢ x25% 25% 2534 26 *26 26'2 2612 26% % 26% 1,000 Kroger Grocery & Bak___~_- No par 22% Apr 29 29% Jan 5 24 Feb 29% Jan 
L 
*ll% 11% *11% 12% 12 12 12 12 *11% 13 *11% 12 30 Laclede Gas Lt Co St Louis__._1 7% Apr 29 13. May 8 5% Feb 17% Sep 
*30'2 31% 30% 30% 30% 30% *30% 32 *30'% 32 *30% 33 50 5% preferred__----_..-_.---- 10 21% Apr 24 39% May 8 17% Jan 45% July 
14 14 14 14 14 14 14 14 14% 14% 14% 14% 3,300 Lambert Co (The) _.----~--. No par 11% Jan 2 14% Aug 14 10% Dec 14% Sep 
*9 10 *9 10 10 10 "9% 10% *91%, 10% "92 10% 100 ane lg ms sg or a No par 8% Mar 17 10 Aug 11 7 Jan 13 Aug 
#225, 23% 23 23 *22%% 23 23 23 23 23 23% 23% 400 Lee Ru “Ee See 5 15% Apr 15 23% July 27 14% Dec 27% July 
*18%, 19 *18% 18% *18% 19 *18% 19 *18% 19 *18% 19 ae igh Portland Cement. _--__-- 18% May29 23%Jan 9 19% Apr 26% Oct 
*104 86107 04 104 *104 105 105. 105 105 105 *104 107 1 30 % cony preferred-_.<__.___- 1 104 Aug 4 113 Jan 16 107% _ 116% Jan 
°25% 2% *2% 2% 2% 2% 2% 2% #214, 3% 25, 25% 400 tLehigh Valley RR___...--___--- 2% Jun 2 4 Jan 26 1% Jan 5% Aug 
1 1 *1 1% 1% 1% 1% 1% 1% 1% 1% 1% 4,300 Lehigh Valley Coal__-_____- No par Va May 25 1% Jan 20 % Feb 2% July 
14 14's 14% 14% 14% 1434 14% 15 143%, 147% 14% 15 9,000 6% conv preferred______-_____ 50 8%Jan 7 15 Aug 12 2% Feb 14% Sep 
*21 21's 21% 21% 21 21% 21% 21% 21% 21% *20% 21% 800 Lehman Corp (The) ..-...------- 1 1734.Apr 17 21% Feb 9 -.x19. Dec 24% 
43% 135s 13% 13% *13% 14 *13% i 13% 4. *13% th . 200 Lehn & or Pree ea 11% Apr 24 14 July 16 11% Dec 14% Nov 
*21 217% *21 21% 2134. 21% 21% 21% 22 22 *21% 22 400 aor res Corp___-_.---. No par 18 Apr 29 22 Jun. 8 18% Dec 27% Sep 
24 24 24 24% 24% 24% 24% 24% 24% 24% 245, we 3,000 ier Ford SNe No par 20% Jan 5 26% July 6 19% Dec 45% Jan 
4% 4% 4% 4% 4) 43% 4% 4% 4% &% 45% % 4,000 ° eill & Libby_______-.__ 7 4 .Mar 12 5% Jan 20 3% Dec 7% Jan 
For footnotes see page 579. 
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LOW AND HIGH SALE PRICES STOCKS Range Since wary 1 Range for zppewes 

Saturday Monday Tuesday Wednesday Thursday Friday Sales dae NEW YORK STOCK On Basis of 9 — anal Lets _ Pe 194 

Aug. & Aug: 10 Aug. 11 Aug. 12 Aug. 13 Aug. 14 the Week EXCHANGE _ Lowest est Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share 3 per share 
°28 30 °28 30 #28 29% *28 30 *28 30 *28 30 ee Ns Be See ee 5 20. Mari13 33 Jan 3 32% Nov 39 Jan 

“61 = 62% 60 «61% 60% 6012 6012 60% °59% 60% °59 «= 0% 200 Liggett oe 3 A Mayers Tobacco..______ 25 SO% Apr 18 #73%Jan 12 64% Dec 96% Jan 

63 63 x62% 62% 62% 62 62% 61% 62 61% 61% 1,483 « Spee BL. 4i-..-- Ragiwell 25 5042 Apr 29 744% Jan 5 64144 Nov 

*172% 175 *172% 175 oi7a% 175 *172% 175 *172% 175 *172% 175 -—= Pref ieied a 100 164% Apr 16 175 Jan 6 174 Jun ifs n 

°19% 21 20% 20% 20% 212 *20% 21 21 21 21% 21% 400 Lily Tulip Cup Corp______-_- No par 16%4 Apr 14 21% Aug 14 17% Dec 21 n 
$22%q 23% 23% 23% 23% 23% 23% 23% °23% 2334 23% 24 1,000 . Lima Locomotive Wks....._- No par 22% Jun 23- 32% Feb ¢ Dec 30 «Jan 
*30 «80% "30 30% 30% 30% “30% 30% 30% 30% "30% 30% 300. Link Belt Co___.. eli tilines No par 2542 May21 34 .Jan 21 x29 May 7% Jan 
*10% 11 *10% 11 *10% 12 *10'% ii "10% 10% 10% 105 100 Lion Oil Refining Co_--_.--_- No par 9% Jan 2 11 July 15 9%. Dec 3% July 
°13 13% 13 13 12% 12% 13 13 *12% 19%6 *13 13% - §00. Liquid Carbonic Corp__.___- No par 11% May 1 15% Jan 3 13. «SOApr 16% Jan 

16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 17% 4,400 Lockheed Aircraft Corp____.______ 1 fase May 20 24% Jan 6 19% Apr 31% Sep 

44% 44% 43% 44% 44% 44% 444%, 44% 44% 45% 44% 45% 5,100, Boew’s Inc___-2-=:_ ==: 2..No par 37% Jan 2 45% Aug } 28 May 39% t 
"34% 35 34% 34% 34% 34% 34% 34% 3472 3414 35° + 35 1,200, Lone Star Cement Corp___-_- No par 3142 Jun. 16 by iH Jan Fo 35 Apr 45% 

3 3 3 3 3 3 *3% 3% 3% 3% "3a 3%: 300, Long Bell Lumber A____-__- No par 2% Mar 27 4% Jan . "1% Dee 3% D 
“17% 18 17% 17% 17% 7% “17% 17% “17% 17% "17% 17% 400. Loose-Wiles Biscuit_.......__~.- 25 15 Mar 13 18% Feb 13% Jan 19. Sep 
15% 15% 15% 15% 15% 15% 14% - 15% 14% 14% 14% 15 5,800, Eorillard (P) Co_-_---_-.-_--.- 10 1l2 Apr 29 16% July P 12% Dec 19% Ja 
136% 137 *1393% 136% 135 135 135% 135% 136% 136% *135% 136% 190 7%  preferreg..<-- 4... -_.- 106 «=6©128)=6Mar 30 Jan 142% Dec 162 Jan 
°13% 13% 13% 13% *13% 13% “13% 13% 13% 13% *13% 13% 300  bouisville Gas & El A_.__.-_No par 11% Apr 9 i18%Jan 8 15 . Dec Sep 
°58 60 *58 59 59 59 *58 59 *58 59 584% 58% 400 Louisville & Nashville___...____ 1 58 Jun 2 76% Jan 26 8 Feb 74% Nov 

| M 
"16% 18 "16% 18 "164% 138 "1642 18 *164%2 18 "164% 18 _... MacAndrews & Porbes____._....10 15% Apr 1 23% Jan 12 19 Dec 31% Jan 
126 126 °125 | 126 126 «61126 *124 «86130 *124 - 130 *124 - 130 100 6% preferred_..-___.__- a 100 «124 «=€6Apr 27 «#131 Jan 27 _ Dec 138 n 

27% 27% 27% 27% 28 28 28 28 27% 28% 28% 28% 1,600 Mack Trucks Inc__.------.- No par 27% Aug 3 35% Jan 2 Apr 35% 

19 19 °18% 19 *18% 19 18% 18% “19% 19% 19% 19% 500 . Macy (R H) Co Inc______-_- No par 17% Apr 30 21%Jan 5 17% Dec 29% Sep 
*11 11% *)1 11% 11 11 *10% 11 *10% 10% *10% . 10% 200 Maedison’Sq Garden__-___:__ No par 10% Apr 29 135% Jan 22 11 Feb 14% Aug 
*20% 21% 20% 20% *20% 21 20% 20% “20% 21 *20% 21% 200 Magma -Copper.z-___-._..--_--. 10 20 May 4 a Jan 28 19% Dec 1 y 

223%, 2% °9% 2% eo 2% Om «2% 2214 2% 91, 2% --. Manati Sugar Co______-.___..--. 1 2% May 22 ® Jan 30 1% Feb 4% Dec 

°5y” 5% “SY, §3% Sy, 8% "5% '5% *i¥e 5% "ht 538 ee Mader Bros__.-.2__...:...Ne. par 5 May 2 sie Jan 15 5% Dec 7% Aug 
12% 13% “12% 13% 12% 13% *12% 13% *12% 13% *12% 133% --. Manhattan Shirt-_____-_ Se a F 25 1b% May 18 16% Jan 26 125@ Apr 16% Sep 

1 *y 1% 1 1 *] 1% *4 1% *) 1% 300 Maracaibo Oil Exploration_____..- 1 % Mar 27 13% Jan 31 % Jan 156 May 

234 2% 2% 2% 2% 2% 2% 3 2% 3 2% 3 9,900 Marine Midland Corp_____.----__ 5 2% Jun 4 3% Jan 5 2% Dec 5% Jan 

"So » 8% 8% 8% 8% 8% "Ble (8% 8% 8% 8% 8% 730 Market St Ry 6% pr preferred__100 4%, Jan 2 9% May 19 3%. Dec 11% Jan 

' 9% 9% *9 9% 9'% 9 9% 94 9% 9% 9 9% 2,600 Marshall Field & Co____«_-- No par 8% Apr 17 1258 Jan 7 11 Dec 17% Sep 
20% 20% 19% 0 19%, 19% 20 20 20% 20% 204% 20% 2,900 Martin ¢Glenn L) Co__-..------- 1 17% May 20 2648 Jan 6 x20% Dec 32% Sep 

3% 3% 3% 3% 3% 3% *35% 3% 235% 3% 35% 3% 900 Martin-Parry Corp___._ ~~~ No par 3% May 15 6%Jan 6 3% Dec 12% Jan 

*26% 26% *26% 26% "26%, 26% 26 2642 x26 26 *26 26% 400 Masonite Corp_...._---~--- No par 22% May 1 27’ Feb 16 19 May 28% Jan 

*21 23 *21 23 *21 22 *21 22 *20% 22 *20% 22 _..  SMipeter Wide Obs. 1 20 Mar 6 24%Jan 6 21% Dec 28 8=6Sep 

*19% 19% 19% 19% “191% 193 19% 19% 19% 20 20 20% 1,400 Mathieson Alkali Wks _---- No par 19% July 28 2912 Jan 6 24% May 31% Sep 

165 165 *165% 169 165% 169 “165% 169 *165%42 169 169 169 110 7% prefcerred._._._.......---. 100 162 Apr 20 176 Jan 13 171 «Jun 176 Aug 

*383%% - 39 3874 38% 38%, 384 38%, 38% “38 38% 3834 39 500 May Department Stores__..._--- 10 31 Apr 29 46% Jan. 7 40% Dec 5634 Sep 

*1% 1% “1% 1% “1% 1% 1% 1% *1% 1% *1% 1% 100 «Wagtds Ges a No par 1%Jan 5 156 Feb 2 1 Dec 2% Jan 
*14 14% *14 14% 14 14 *13% 14% *14 14% "13%. 14% 100 $3 pteterred... ....44.--- No par 13% July 3 18 Mar 6 15% Dec 28 #£=Apr 

8042 80% "80% 82 81% 81% 81% 81% “80% 82 *80%2 82 60° $6 1Ist.cum preferred ___.-_- No par 7 Jur 2 90% Jan 28 90 Dec 107 Jan 
*11 11% 11% 11% *11 11% “10% 11%, 10% 11% 11% 411% 800 - McCall Stores Corp__._.--.-_-.-- 1 9 Mar 6 11% Aug 10 8 Dec 141% May 

10% 10% 10% 10% 104 10% *10% 10% *10% 10% 1034 10% 700 McCrory Stores Corp___....._---~~ 1 10 May i2 14 Jan 6 123% Dec 16 Aug 

“101 102 *101 ~ 102 ‘101 102 101 101 *160 102 *100 102 100 © 6% conv preferred____.___- -100. 100 Mar3l 108%Jan 6 103% Feb 109% Nov 
"18% 19 *18% 19 18%, 18% *185%% 19 18% 18% *1834 19 300 McGraw Elec Co______._---__-___ 1 14 Apr 17 19% July 15 13% Dec 25% Jan 
°6% 7%. 6% 7 7 7 7 7 6% 6% 67% TY, 1,100 McGraw-Hill Pub Co_____~_-- No par 6% Jan 3 8 Feb 28 6 Dec 9% July 
"31% 32% #32 321% *31 321% *31 32% *31% 32% *31% 32% _.. MelIntyre Porcupine Mines__..___- 5 28 Mayill 34% Jun 16 26% Dec 3734 Sep 

12 12 12 12 12} 12% 12% 12% 12% 12% 12% 12% 3,800 McKesson & Robbins Inc.__----- 18 9% Jan 2 12% Mar 23 9% Dec 15% Sep 
106% 108 *106'% 108 *106% 108 ‘10642 108 *106% 108 108 108 100 5% % preferred.___.._-.___-- 100 101 May20 108% Jan 30 103. Dec 110 Nov 

“S42 5% °5% 5% “512 5% *5ig 5% *5ig 5% 5% 5% 100 McLellan Stores Co____._..._---- 1 5% Jun 1 7% Jan 14 5% Dec 8% Sep 
“96% 104 "96% 104 °96%4 104 *96% 104 96% 104 "96% 104 a 6% conv preferred____._----- 100 94 Apr 6 108 Jan 5 101% Apr 109% Jan 

6% 6% 6% 648 *63% 6% "6%. 5, 6% 658 658 6% 634 1,600 Mead Corp. .....:-...--+--- No par 6 Jan 8 7a May 7 5. Dec 95 July 
66% 66% °66%2 69 66%2 66% *66% 70 “65 68 65 83-68 30 $6 preferred series A__.-_- No par 65 Aug 7 77 Mar 24 702 Mar 82 July 
°64 67% 60 66 60 65 *60 65 *58% 65 "585 65 sgl $5.50 pfd ser B w W __-.-- No par 62% July 18 72 Feb 3 54 Dec 71 Aug 
24 24% 24% 24% 2454 25 °24% 24% 24%, 25 2444 25 700. Melville Shoe Corp_......--------- 1 20%2 Jun 27 32. Jan 2 27% May 33% ce 

4% 4% 4% 4% 4% 4% *4%, 5 5 5 4% 5 700° Mengel Co (The) —__---_------_-- 1 4%2Jan 2 5% Mar 23 3% Feb 6% 
°24% 25% 24% 24% 24% 24% *25 25% 25 25 *25 25% 120 5% conv ist preferred________ 50 22% Jun 24 6% Mar 24 21% Feb 29% Sep 
"25% 26 *25% 26% 26 26 "2542 26% *25% 26% "25% 26% 100 Merch & Min Trans Co__--- No par 21 Apr 15 29% Jan 15 14 Feb 30% Apr 
26% 28% 28% 285% °27% 2854 28 28 *28 28% 285, 28% 300  Mesta Machine Co___.._.--.-~~~- 5 24% Apr 28 30%2 Jan 16 24 Dec 37 Jan 

"Sve 5% *§ 5s 5 5 Ye 5% 5%, 5% 5% "5% 5% 500 Miami Copper... --.-.s_.----— 5 5. Apr. 17 7a Jan 14 4% Dec 956 Jan 

15% 15% 15% 15% 15% 15! 15% 15% 15% 15% 15% 16% 3,400 “Mid-Continent Pétroieui___-__-- 10 12% Mar 12 16% Aug 14 13° “Mar 7% July 
°17% 18% *27% «18% 17% 18% 17% 17% *175%@ 18 “175@ 27% 100 Midland Steel Pred__-...--- No par 16% May 18 23% Jan 14 17 Dec 38'2 Jan 
99 . 100 “99 ~=—:100 “100 §=100¥ 100 =. 100 "99 + =100% *99 100% 230 | 8% cum Ist erred_______- 100 88% Apr 30 10232 July 14 86 Dec 125 Jan 
42 42% 40% 41 41% 42% 42% 43% 43 43% 43 43 2,800 Minn-Honeywe ae No par 35'2 Jan 2 43% Aug 12 34 Nov 45142 Jan 

*102 «107 °100- 106% 106% 106% *106%%4 107 107 107 *105 107 20 4% eonv pfd series B__--_- oa 103% Jan 19 107% Apr 24 105% Dec 112 Oct 
108% 108'2 *107%4 109 *107%4 109 *107%4 109 10734 109 *1073%4 109 60 4%% preferred series C_____- 100 x107% May19 110% July 20 oa Si “a EER 

"1% 2 “1% 2 1% 1% “1% °2 1%  b% 1% -2 400 Minn Moline Power Impl__.-._--.1 1% May 21 348 Jan 13 1% Dec “4% Jan 
°55 61 *56" 61 *57 61 *57 61 *57 61 *57 61 nd $6:50 preferred_x_____-.-- No par 57% Jun 26 67 Mar’ 4 52 Dec 79% July 

y “11% 12! 11% 11 11 11% 11% 11% 11% 8% 900 - . Missién Cor argon = a=~=-~--— 9-10 8% Apr 28 12 Jan 16 9% Feb 15% Oct 
ei oat rh < $i . se te 3 ye % % 1% 100 Mo-Kat-Texas® ee oS No par ve Jan 2 % Jan 26 Y% Oct 1 July 

"2% 2% 2% 2% 2% 2% 2% 2% 2% - 2% *2 Ye 2% 800 © 7% preferred series A____-_-- 100 1% Jan 2 2% Apr 7 1 Dec 3% Aug 

15% 15% 15% 15% 1542 15% 15 15 “15% 15% *15% 15% 900 Mohawk Carpet ‘Mills_2-+-..~--- 20 12% Feb 27 15% Aug 3 12% Dec 17% Aug 
°73 74% *73% 74% 13% 737% 74% 74% 74 74 76 76 800 - Monsanto Chemical Co___-----+- 10 66 MayiS .91 Jan 7 77 Feb 94 p 

*115% « _- *1I% a= *315%S <2 *115% ~ "11S% _. *115%. ~- A : $4.50: preferred SS ae No par 110 May 8 117% Feb 10 112. Mar 118% Sep 

*117% 123 *1I7% 123 *117'% 123 *117% 123 118 118 *118 120 20 Preferred series B_-__- a..NO par 1% Ma , 119. Mar 16 2 a Mar 123 «=Aug 

"108 108 42 108 108 % 108 108'2 107% 107% 107 107 107 107% 220 - $4 preferred «series C..__- No par 102% Apr 2 110% Jan 6 108% Jun 113% Oct 

29% - 29% 28% 29% 28% 2914 29% 29% 28%, 30 29% 30% 8,600  Montg Ward & Co Int__---- No par 2342 Apr 24 31% Jun 4 24% Dec 39% Jan 
*38 39% *37% 39% *37% 39% *37% 39% *37% 39% *37% 39% aks Morrell (J) & Co. ~~ _--- No par 37 Jan 15 42% Mar 12 35 va Dec 43%4 Jan 
16 16%; 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 240° Morris & Essexy__-_-_-....--_--- 50 15% July 23 29% Mar25 21% Dec 30% Aug 

Te 7% “7%, T% Ta T% 7% ‘Te T™ 7% 8 8Y% 800 Motor Products Corp__---~-- No par 6%4 Jan 2 8% Apr 2 5% Dec 12 Jan 
°10% 11% *10% 12% °10% 11% 11% 11% 11% 11% “hl 11% 200. -Moter Wheel Corp___--+-----~--- 5 9% Apr 23 12% Jan 30 92 Dec 17% Jan 
°23 24 222% 24 °235% 23% 235% -235% *23 24 *23%q 24 100. Mueller Brass Cov ___.-.-.---.-- 1 20% Jun 1 25% Jan 20 si May 24% Dec 
°2% 2% “2% «2% 2% 2% “2% . 2% ‘9%, 2% 9% «2% 200 nae Mfg Cé class B-_-.------- 1 2% Aug 5 3% Jan 20 Dec 4% July 
“5914 60 *39% 60 59% 59% 59 ©««59 *54 «= «56 *54 «56 170 preferred______-_-__..- No per 50, Jan 2 63 Feb 4 46. Feb 1¢ ony 
°14% 15 614% 14% 14% 14% “13% 14%, *13% 14% °14% 24% 100 . unsingwear Inc_.-_-_---_- No par 11% Jan 7 15% Aug 4 9°% May 154 Nov 
°56 58 *55% 59 55 58's 55 55 *55 57 56 56 500 rphy-Co (G ©)-_--__-.-- No par 49 May 6 69% Jan 6 61% Apr 74" Sep 

*5 5% S% 5% 5 5 5 5 5 5 5 5 2,100. rray Corp of America_____-__ 10 4%, Jan 2 5% Jan 20 4 Dec 8% Jan 
*34 34% *34 34% "34 3412 *34 341 3442 34'2 "3342 35 100 Myers (F E) & Bro__---_--- No par 3042 Jun 2 3958 Feb 7 34 Dec 51% Jan 
*2% 3 *2% 3 ‘2% 3 *2% *2% 3 2% 3 ii Nabco Liquidating Co__..~-~- No par 1% Jan 6 3% July 14 z1% Dec 19% Dec 

5% 5% 5% . 5% 54% 55% 5% 55% 5% 5% 5% 5% 4,700‘ WNash-Kelvinater Gorp__--_..~~_-- 5 3% Jan 2 5% July 28 3. Dec on July 
“19 = 20 19 #19 “19-19% “19% 21 #20021 “20.21 20° Nash Chatt & St. Louis__....-- 100 16% May27 = 24% Feb 5 on Jan 3% Bep 
“14% 14% ©14% 14% 14% 14% 14% 14% 14 14% 14% 14% 1,200‘ National Acme Co___-._------__- 1 13% May26 18 Jan 5 13% Dec 23% gan 
°4 4% 4 4 “3%, 4 “3% 4 *3% *3% 4 200° Nat Automotive Fibres Inc____---- 1 3 Apr 24 4% Jun 9 2% Dec 7% Jan 
"6% 7 "6% 7 "6% 7 *6% 7 *6% 6% *614%, 67 oe 6% conv preferred=______-_--- 10 5% Jan 5 7% Jun 11 Sv Dec 9 am 
*6% 7 "6% #7 7 7 ee | “65, 6% 7 7 600 National Aviation Corp_—_-~~--~_ 5 6% May 16 8% Jan 6 rey Dec i : Pp 
°14% 14% 14% 143 14% 15 14% 15 14% 15 16 635 4,300‘ National Biscuit Co_.__..---_-.- 10 13 May 5 16 Jan 19 1a Et e'. an 

°160 165 *160 164 °160 164 "160 ©6164 x161% 161% *158% 164 100 7% preferred_--..i-=:.-----. 100 140 May 1 = 166'2 Jan 14 Ye May “2 Jan 
“13% 14 13% 13% 13% 13% 13% “13% *139% 14 “13% 14 600: Nat Bind & Shdre-Corp....No par 12% Apr 23 15 Feb 6 12% Dec 17% Jan 

4% 4% 4% 4% 45%, 45% °4% 4% 4% 4% *4% 4% 500 National Can Corp-___------_--- 1¢ 3% Jan 2 5% Jan 26 Fy — sean sor 
165% 165% 16% 16% *1634 16% 1658 165% 165% 16% 16% 17 1,200: Mat. Cash Register__-_.__--- No par 11 Jan 2 iT July 22 =z a - + co, 
*7% 7% ™ 1% 7% 7% TY, | 7% “TM 7% 7a: 7% - 700. Nw Cylinder Gas Go.__—_-___ 7 Mer eee ask 1980 Ren 
15% 15% 15° 15% 15% 15% 15¥_ 15% 15% 15% 15% 15% 6,200 Nat Dairy Pro@uets__--...No par = 12% Apr 30 15% Aug 7 — =” te 

5% 5% "5% 5% "56% 5% "5%  S% 5% 5% “5% -5'2- 400 penenet Dept Stores_____-- No par 4% Jan 9 ¢Jun - 1 “A . Se 
°g 934 *9 9% *9 93% *9 °9 “9 9% om > Sreferred__—=__: <2..-_--- 10 8% May 1 9% July 22 7% Feb 10% Sep 
24. 24% 23% 24% 24% 24% 24% 24% 24% |.24% 2434 6,500 .. Nae Digtiliers Prod.._.------ Noger  17%Ape 24 28 Aug le TA — 
"14% 16 *14% 16 "14% 16 "14% 16 *14% 15% “14% «15% _..’ Nat Enam & Stampirig__--_- No par 14% Mari7 16'2 Apr 1 % — pet ed 
"3% 4 3% 3% 3% 4 3%  @ 3% 4 3% 4 3,300° National Gypstnr Co-—-___--_-- 3% Apr 28 4% Jan 3 6% Dec 93% Jan 
68 68 68 68 68 68 *66% 69 *67 69 68 68 80 $#.50 conv preferred __. i No par 60 Jan 2 72 Mar 5 ‘* 

; ‘ ; 4 i 9% Sep 

13% 13% 13% 13% 13% 13% 3% 1354 13%° 13% 13% 13%° 3,300 National Lead Co-__~=-_.----- 10 11% Apr 25 16%4 Jan 12 12% Dec 1 

160 165%  °160 164% 160 160 159 «163% °159 163% |. *159 172 200. . 7% preferred A-----__----_-- 390° 188. May @ 208 dan 2p iene Dee ise en 

“134 135 *134_. 135 “134% 135 135 135 *135. 136 136 136 20‘ _ 6% preferred B__.+—---.----- 00 Tog, Mar 2 3 ten I ae 
"14% 15% "14% 15% 14% 15 °14% 15 x14% 14% 15% 15% 500 Wat Mal) & St’l Cast = -" om, 13% July 2 17% Mar 17 Feb 36 Dec 
*31% 32% *31% 32% "31% 33 "31% 33 *31% 33 *31% 33% _.. Nationat Oil Profluets Co----_-._- 29%, Apr 28-35 Jan Si, Dec 7% Mar 

1% 1% 1% 1% 1% 15% 1% | 1% 1% 1% 1% 1% 3,400 . National Powe? & Lt-_--_--- No jar I~ Agr eee Sf OS” Dee 68% Jan 

47%4 47% 47% 47% 4% 47% 47 ATM 47% 47% °47% 475% ' 1,200' Wational Steel ‘Corp_---__----- =-25 43% May 28 © 53% Feb | 5 om 7% Paly 
°4 4% °4 4% 4% 4% 4% «4% 4% 4% 4% 4% 500 + tional Supply (The) Pa_—----- 16 o mmyie | 2 dan ° 8% Feb 16% Nov 
"10, 10% “10 = 10% 10% 10% *10% 11 *10% 11 °10% ° 11 200 8 conv preferred_:__--------- 40 rn a Feb 68 Sep 
53% 53% "52.54 "52% 5394 $3 53% 53. -§3 53% 53% 500 5% % prior preferred-_---_-—- 100 «5% May22 OS ee sO 75% Sep 
*56% 59 *57% 59 *57% 58% 58% 59 *57% 59 58 58 90 6% prior preferred___..---- 100 51 May 19 70 Feb ’ 

Feb 

“2% 3 2% 2% *2% 3 2% *2% 3 2% 2% 300° National Tea Co___.__------ No par 2% Mar 30 3% Jun }. a ee 
7 7M. °7 7%. 7 7 *7 7% 7 7 7 7 1,000: Natomas Co__/_-_--=_.----- No par 6%» Apr 28 a Peb 4 6% Dec 9% Avr 
“6% 7 ‘6% «7 6% 6% “6% 7 “6% #7 6% 6% 300 Went Corp.___-_---_-------- No par 5% Mar 7 7% Jun 








Por footnotes see page 579. 
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NEW YORK STOCK RECORD 
Range Since January 1 Range for Previous 


STOCKS 

NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share 
14% Feb 27 17 July 
75 Mar 2 79% Dec 
35 Jan 14 45% Jan 
109% July 27 110 Jan 








LOW AND HIGH SALE 
Monday Tuesday Wednesday 
Aug. 10 Aug. il Aug. 12 Aug. 13 Aug. 14 
$ per share $ per share 3 per share $ per share $ per share 
*13% 14 *13% 14 *13% 14 
75 75 *74% *74% *74% *74% 
33 33 *32 *32 *31% *32 


Sales for 
the Week 
Shares $ per share 


Neisner Bros Inc 1 11 Jan 5 
4% % conv serial preferred_._100 7042 May 26 
Newberry Co (J J) 28 Apr 27 
5% preferred series A 104 Mari10 


Thursday Friday 


*108% 109% 
23% 23% 


8 
233% 
3% 

68 

*3 
"13% 

*137 

*21 


44. 
4812 


*1%e 
"4% 
*17 


12%%' 


15% 
18% 
*26 
16 
- 85 
*141% 
1% 
5% 
2% 
17% 
*642 
*1%% 
*27% 
*90 
15% 
*113 


19% 

99% 

27 
8% 


13% 
40% 
13% 
4h. 
14% 
72 


8% 
23% 
3% 
68% 
3% 
13% 


~ 140 


22, 
48 
48% 


85 
143 
2 

5% 
2% 
17% 
TY, 
1% 
29 
105 . 
16 
119 





*15° 
*1% 


1% 


1% 
34 
15 


21% 
19% 
39% 
2 
21% 
4% 
43% 
21% 21% 


*21 21% 
*4% 42 
"5% 5% 

24 24% 
7'*33% 34% 
*62 65 


*8 842 

71% T71% 
*102% 110 
*106% 107% 


8 8 

*70% 75 
39 39 Ye 
"1% 2% 

*55 59 


17% 18 

"3% 3% 
*20% 31% 

"4% ‘4% 
*S7% 59 


"7% 8% 
*140 

*165%2 175 
3% 4 

4% 4% 
*48 54 
24 24 

66% 66% 
8 *7% 8 
Rs *152 ia 

2 1% 1% 

*12 12% *12 12% 


*108% 108% *106 Ya : *106% 


*22% 
*7% 


18% 
*99 

26% 

8% 


*12% 
40% 
*12% 
*4\% 
*12% 
*69 
*83 


*30%~ 
2% 
*de 

20% 
*19% 
154 

*111% 
7 

*46 

*45% 


10% 
*88% 
5% 
“7% 


33% 
*1% 
*26%2 
"8% 


*23 : 23 4% 
1% 8 


19% 
*99 
*26 

8% 


*13 
402 
*12% 
74, 
*12% 
*69 
*83 


*30% 
1% 
2% 
*to 
*20% 
*19% 
155 
*111% 
7 


46 
45% 


10% 
*885 
5% 
10742 
*11% 
*33% 
*1% 
*2642 
8% 


x18% 
"99 

26% 

8% 


*12% 
4058 
13 
*4%e 
*13 
*69 
°83 


31% 

Ye 

2% 

*sA 
*21 

*19% 
*154 

*111% 
7 


°44% 
*45%%4 


10% 
8Y 
534 
*107% 
*12 
*33% 
1% 
*26%e 
8% 


8% 
*23% 
*3% 
*67 
*3% 
13% 
*137% 
*22 
*44 


* 107 % 


8 
*10% 


235% 


Newmont Mining Corp 
Newport Industries 


N’port News Ship & Dr Dock 
$5 conv preferred 

New York Air Brake 

New York Central 


N Y Chic & St. Louis Co 
6% preferred series A 
N Y C Omnibus Corp 
New York Dock 
5% preferred_ 
N Y & Harlem RR Co 
10% non-cum preferred 


N Y Lack & West Ry Co 
tN Y NH & Hartford 

Conv preferred 
tN Y Ontario & Western 
N Y Shipbidg Corp part stk 
Noblitt-Sparks Indus Inc 
Norfolk & Western Ry 


6% % preferred series 


North American Aviation. 
Northern Central R 
Northern Pacific Ry 
Nor States Pow $5 ae 
Northwest Air Lines_.._.....No par 
Northwestern Te “ey 
Norwalk Tire & Ru 

Preferred __. 
Norwich Pharmacal Co_._-.._-- 2.50 





Otis Elevator_.....~...-..~ No par . 


6% preferred__ 


oo, Marine & Mig 


Outiet Co 
Owens-Illinois “Glass Co 


P 


Pacific Amer Fisheries Inc___._ ~-.5 
Pacific Coast Co 
lst preferred 
2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp_.__...---- No par 


Pacific Telep & Teleg 
6% preferred 


Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle Prod & Ref 
Paraffine Cos Inc.__._.-- aaa 
4% conv preferred 
Paramount Pictures Inc__..... ~~ 1 
6% ist preferred 


Park & Tilford Inc 
Park Utah Consol Mines 
Parke Davis & Co 


Parmelee Transportation_..._No par 
Patino Mines & Enterprises 


Peoples Drug Stores Inc 
Peopies G L & C C (Chic) 


- tPeorta & Eastern Ry Co 
Pepsi 


Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America 
a Brewing Co 


Philip Morris & Co Ltd 
Preferred 4%% series 


Phillips Jones Corp 
1% preferred 
Phillips Petroleum_ 

Phoenix Hosiery 
Preferred 


eee? a ae © f P 
Pitts of Pa 
6% preferred__.__.-~- pais 100 





. Pitts Coke & Iron Corp__...No par 


$5 conv preferred____~_ ~..No par 


Pittsburgh Forgings Co_..-.......1 
Pitts Ft Way & Chic Ry Co 1 
1% preferred 
Pitts a 2 
Pittsburg 
7% preferred class ore 
5% preferred class A 1 
5% % ist ser conv pr i 
Pittsbureh & West Va 100 
Pitts Young & Ash Ry 7% pfd_.100 
Pittston Co (The) No par 
Plymouth Oi] Co_.---------------5 


22% Apr 17 
7% Apr 28 


17% Jun 30 
98% July 3 
23% May 21 
6% Jun 24 


11% Jun 1l 
36 Jun 2 
10%Jan 2 

4 May 25 
12% Apr 15 
61 May 22 
80 May 20 


30 July 21 
*& Jan 3 

% Jan 2 

% Jan 14 

19 Jun 3 
15% Apr 29 
143° Mar 26 
108 Mar 10 
6% Mar 31 
39 Apr 25 
39 Apr 29 


9% May 21 
85% Apr 14 
4%Jan 2 
100 Apr 2 
8 Apr 14 
31% Apr 27 
1 Jan 20 
20 Feb 18 
8% Apr 28 


6% Apr 29 
17 Jan 2 
2%Jan 2 
59 Jan 2 
2% Apr 28 
11% Mar 12 
132 Mar 20 
x16% Apr 28 
42 Jun 26 
43% Apr 25 


6% Mar 27 
4'2 Apr 27 
16 Apr 28 
9% Apr 27 
7 Jan 5 
15% Apr 28 
22% Apr 27 
13% Jan 3 
74 =<Apr 25 
121. Apr 4 


1% Mar 6 
5% Jan 2 


1% Jan 2 


11% Apr 23 

6% July 16 

1 Jan 2 
205% Apr 28 
90 Mar 6 
11% Apr 24 
100% Apr 23 


15 May 8 
1%Jan 2 
19% Apr 29 


1% Apr 14 


1%Jan 2 
32 Jun 30 
11 May 15 
104 May 4 
18% Jan 2 
16% July 2 
36- Apr 20 

% Jan 3 
15% Mar 6 

4 Jun 26 
36 Apr 28 
18 May 26 


19% Jun 5 
4 Apr 28 
5 Mar 9 
xX 22% May 21 
28% Apr 1 
49 Apr 27 
7% Jun 3 
55% Apr 24 
oR 60—May 20 
103. Jun 16 


6% May 12 
65 May.6 
30 Apr 27 

1% Feb 25 
43 May 2 


15% Jan 3 
3 May 25 
2642 Apr 24 
4% July 2 
58 Jun 27 


7% Apr 29 


6% Jun 25 
153. July 22 
1 Jan 22 
11% Jun 24 


82% Jan 


30% Feb 16 31% Jan 


11% Jan 12 


25% Jan 
109% Jan 
32% Feb 
10 Jan 


17% Feb 
51 Feb 
15% Jan 
6 Jan 
15% Feb 
110 Feb 
109 Feb 


54 Jan 
% Jan 
2% Jan 
Yq Mar 
30% Jan 
23% Jan 
1 Jan 
11 Jan 
10% Jan 
525% Jan 
53 Jan 


14 Jan 

Jan 
7 Jan 
108% Jan 


12% Aug 
Mar : 
Y% Apr .6 

28 Jun 


10% Jan 


8% Jan 
6% Feb 
21% Feb 
13. Feb 
16% Aug 
20. . Jan 
31 Jan 
18% Feb 
101 Jan 
148 Jan 


2% Jan 
6% July 
2% Jan 
18% Aug 14 
8% Jan 
1% July 29 


27 


B8Se 


120 July 


17 Jan 
2% Jan 
29% Jan 
17% Mar 
1 July 
2042 Jan 
55% Jan 
80% Jan 
2% Feb 


2 Jan 
44 Jan 
15 Aug 

108% Feb 
24% Jan 
23% Jan 
46% Jan 


to a 
ito Te be 


vere FUSS 


RakouaeSSeeeh 


to 


29% Jan 


27% Jan 
6. Jan 
6 Jan 


Wer, 
QaI08 Ow 


40% Jan 
76% Jan 
10% Jan 
75 Jan 
107% Mar 
107% Aug 


9. Jan 
Jan 


Sees Shnu33 «8 


10% Jan 26 
153 July 22 
2% July 31 
14% Jan 28 


11% Aug 


27% Jan 
116 July 
45 Jan 
15% Jan 


18% Aug 
47% 
24% 

8 


18 
112 
115 


SUEY PEYEYY 


he & 
5. 


FY 


ites itty 


PEe82 22 


> 
Fe 


SEYRREYE PYPPPEVEYYEY FF 


" 


2 22282 


Oct 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
15 July 
164 Mar 
1% July 
17 July 


Be 


233% 





For footnotes see page 579. 
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STOCKS Range Since January 1 Ra fer Previous 
a ee Thursdav Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Saterday a ie roe Aug. 13 Aug. 14 the Week EXCHANGE Lowest Highest Highest 
ee rt gh = s h $ per share Shares Par $ per share & per share &% per share # per share 
ee ee eee ae ee Wye” eed “¢ d Creek Pocahonta No par 15%Jun 8 17 Jan15 16 Jun 21 Jan 
» *16% 17 17 17 *16 17 *16 17 100 +=Pond Cree ontas__-_- pa 
i RE ag 3% 3% ‘3% 3% “3% 3% 100 Poor & Co class B_________- No par 3% May21 5% Jan 13 3% Dec 8% Jan 
*3% 3% 3% 35 “3% 3% 43 ‘A . y, 6% 16% 1,200 Postal Teleg Inc preferred___No par 9%Jan 7 16% July 22 4% Feb 13% Oct 
15% 18% 15% 18% i aig ‘ek Be su ee 7 Pressed Steel Car Co Inc 1 5% Jun 2 8%Jan 3 5% Dec 13% Jan 
“6% 6% 6% 6% 6% 8% m4 - ta re Pt A toy — 3% conv Ist preferred__________ 5 6% July 7 8% Jan 3 6% Dec 13% Jan 
a 7 os » aE - ae oo alk 100 5% conv 2d preferred__.._____ 50 22%Jun 10 29%Jan 3 21% Dec 40% Jan 
“2344 25 2424 =. "Sa ae 48% ‘7% 48 13,100 Procter & Gamble... No par 42 Feb 47a Jan 6 50 Dec 61% Sep 
a = siete 120 y 120 120 *119% 120 *199% 120 *119% 120 20 5% pid (ser of Feb 1'29)_...100 115 Feb 16 121% July23 115 Jun 120 July 
9% 9% "9% 9% 9% 9% 9% 9% A a ae “Se. ao oe @ un: oe wae te bom 
: 5 °65% 67! 66 66 "66% 67% 66% 66% *6542 68 400 preferred__.__.......__ = 

es | 68% ox es ; vy °761 ‘ ‘ 79%, 100 6% preferred-_......-_...__- 100 73% Mar31 299% Jan 14 2 Dec Jan 

ao ee ere oa ani — on we 3s Ug 100 7% preferred_ 100 79% Mar30 111 Jan 9 106% Dee Jan 

*39. «90 89% 89% "87 «89% "87 89% «= °85 89% "85 894% LT oe wt ge RCE -— one ua fe i 
*102% 103 103.103 102% 102% 102% 103 x101% 101% 101% 101% a b. prefers Rime io tame 6 eo Dee Eo Feb 
e1l4% 115% *114% 115% ‘*114% 115%  (°*114% 115% *114% 115% *114% 115% —- ms Pp toa eee sae wed on Nae 

23% 24. 24% 25% 24% 25% 24% 25 25 25% 25% 2534 16,380 a ee No par 7 Apr28 10 Jan 2 7 Feb 12 Dee 

8 “ 9 *8% 9 9 9% 9% 9% 9% 9% 9% 9% 7,600 — ro) ato i alge ESE a 100 90% May13 101%Jan 2 £0894 Mar 107% Dee 
295%. 96 "95% 96 se): 8 pe SE ee, oe So. Sh ne petertea. ie ae Tt eine eee "05% Aug 
& , Li a ‘ . ; 3 

"% 7% seen et 11% 12 "11% 12% "11% 12°: x11% 11% 900 Purity Bakeries___.........- No par 9% Mar 11 12 Aug 11 8% Deo Y% Oct 
oY 914 9% 10 *10 1l *10 11 *10 11% 10 10 400 Quaker State Oil Ref Corp__.-..10 8% Mar 11 10 Aug 10 6% Apr 12% July 

‘2 _ 7 : 
, /, h , /, / f Amer______-_- No par 2% Mar 6 3% July 10 2% Dec 4% Jan 
3% 3s 3% Bt. au B . He Fas) ue Ro. a Ms Bae pad ~~ mia380 conv ist preferred__._No on 46% Apr 28 = ra | a. ph Dec 62% Jan 
see = 54% po ie ° ‘ *83. Ss $5 preferred B____._______ No par 88 Apr 25 pr Dec Dec 

Ry = “on pe :-- 3%, oa a OR x 2,800 Radio-Keith-Orpheum —_--.--.. 2 Apr 23 3% Jan 2 2 Dec 3% Jan 

Ey z 6Q3, 2% #25, 2% 2% 2% 2% 2% 2% 3 ° ----- 9 ioe 55% Oct 
“ay “ - "41% 44 4 °41%4 44 “41% 44 *41%, 44 *41% 44 eas. on: ee et tebe eae i pw : oe aoe : ame . 
*17% = 617% 17% 17% 172 17% =* — 17% — rh V4 ae : 4 Reamae — ------- : 7% Jun 8 11% Jan le 8% Dec 1814 ye 
*9 9¥. «9 9% s “4 4 5S RE SE np meee eee m ramen R. b 23 Dec 29% A 
ie 26th Me 28 a. so at a a ee soo eatin Compan. ae  fiteaer'lé.. inieaen 181, July 
de di or aa He tg : "Sane \, Ue 100 4% ist preferred cast ones cued 50 23% May 28 272 Feb 2 22% Dec 
; 26% 27% *26% 27 *26 227 26% 26% *26% 27% j§|§ 100 4% ist preferred__._._- , 7 _— 
$31 % 33 o31%, 33 i *21% 23 *21% 23 *21% 22% *21% 22% sche 4% 2d preferred__.______-____ 50 20 May28 23% Maril 19% Dec 
3 ly 10 1 Dec 2% 

“1% 2% 213%, 2% 71%, 2% "1% 2% *1% = 2% “1% = =—2% a —_ ae ee “eh PRuga eran rane vo os ™ oo o a” us 4 22% Mar 53 Now 
ae ac Oe + oan cae i.e eS s (Robt) & Go ist pid_._... 100 11 Apr 30 16% Feb 7 Apr 16 Nov 
“13, 14% (*°13. 14% 7 ee ee “e% 6% ee one 6% Apr 24 7% Feb 2 6% 9% July 

as hahaa etter at eae ” Vm * ay % mee re Seta onan 10  10%Maril 12%Feb 2 9% Apr 12% Jan 

: . 13 *11 113 *11 11% *11 11% ‘ll =. 11% - ~ yrange Bem gree cay Seen 6 7% Apr 10% Nov 

I ARR I RG a A oR me 
*65_ 67% *64% 69 °65 69 *65 69 *65 69 *65 69° a Preferred with warran cere, 38% Jan 6 b 2 34 61 Apr 
*41 45 *41 45 *41% 3 42%. 42% *42 42%, *42 4234 20 Rensselaer & Sara RR Co__.---. 4 2% hans 4% Jan 14 2% 3 

"3% 3% “3% 3% “3% 3% "3% 3% "3% 3% BY, 4%" 100 Reo Motors v t ¢__.._---__--__-__ Dee Dec 

4. 4,800 Republic Steel Corp__.______ r 13%Mayl4 19 Jan 2. 14% Dee 22% Jan 

13%, 13% 13% 14 13% 13% ,§a% peas, je at omaal ~ ee oT eur ove Saar <2 ° 00 x94%e Jun 8 100% Mar : 5 Aug = — 

5 36 “ " - ’ Jan 2 Dec an 
Se tae he a Ro ee a ee Ae Sees) oe oe 
5 5 24% 5) “4% 5% bin 31 160 7% preferred ROS aE. 1 718% vuly 30 129% Mar 3 07 @Apr Sep 
81. 81% B81 *81 8312 *81 83 Ye B82 82 = 83 a 83% #&# 160 §6—© 1% preterred——_.i....-... May 22 74 Jan 20 60 Apr 80% Sep 
“55,36 i i a a + 700 Reyna Mastels Gout... Wo eer ete. Shaen s “6% Dec 15% July 
tf nina ae a. ‘. . ga% a4 4 : , referred... .__- 100 75% Apr 29 85% Jan 19 Dec July 
31 L y 83 84 84 83 84 70 542% conv prefe peninsenep 
"33% 4% : eae nr tytee tg =r Salle t+ ee tT seek | 300 Reynolds Spring : il 3%Mar 9 4%Jan 5 4 Deo - Jan 
27% Jan 27 22% Dec 34% Jan 

23% 23% 23% 23% 23% 23% 23% 23% 23% 23%) BS _* — es “pPridiniaet -sandeorena.” #3 ree 7 = Jan 27 49% Dec Sz 

*30 2037 *30 02037 *300— 37 *3002— 37 "3037 30, 37, _— — ae a sean 1 ane =! Te Feb 12% Aus 
7% TM gS oe ae an ae om aM °63%,. 7% ‘100 Ritter Dental Mfg........_No par 6% Apr 30 8% Jan 18-8. Apr 0% Jan 

K : 7% ng Roa lope Mines____. 3% Jan 6 4 Jan 
‘Ste au “3% 4% “3% 864% “3% 4% 7° -- eae Siais aes 200 aida Oo (That Nope 46 ts ben >| 1 ear 30 10% ieee 21. Nov 
Te 11% oS = ae. Un, Sl a ee Bu Be 100 Rusti ‘s Steel Corp 7 May20 10%Jan 27 8% Dec 14% Aug 
hg diay: ge “8% ots “8% Bs “8 BY B% 8% 100 Rustless Iron & Steel Corp___.---- 2 7, MAT29 10% Jan 278% Dee 14% Aus 

— ae a aS “38.42 “38042 X41% 41% “41044 10 $2.50 conv pretexred______ No par y 

‘ Lead 10 23 May26 34% Jan 27 27 =6Deo 39% July 

“26% 27% 26% 27 26% aT % 27-27% 27 5 7% *27% = 900 Bt Joseph Lee an mes a Jan 2 3% Feb S & Dec bs ~~ 
ok a 1 * *3 a2 a2 e is om. SY .: ggg eo enna 100 an le Dec 

ae 14 «OF *i vs 4 ok ana _ ok os sst Louis pa 100 Stn 7 4% Mar 18 : ~—_ . a 

3 on : <3 2 * " : ee ays og a 00 5 Jan 2 Va Jan Apr 

<5 935 “3 oe “8 9% = = o- ee, a 1,400 aa c.ALTOINTL No per Ser 30 | den pe 47 ‘Sep 

35% 35% 35% 35% *35%e 35% Bo ns, sana eS = . 105 Ye 106 . "130 5% preferred___-___-__-____- 100-104 Jun 4 in — : on — 3 ep 
onsets 2e8% 105% 105% 105% 105%. “4 105% + illag oF 10% 10% 2,200 Savage Arms Corp___-_---_------ 5 on aa a 17% Be 
© y v 10¥ 10 ¥. 10¥ 10% 10% Ve Ps GR aay °°). glee Ee ann oa 5 12%, Apr 28 18% Aug 11 8% Apr p 

1736 1734 178 is 18% 1814 tn 18% sive R.. = as M4 —— ‘—t oa Same: sie 78. May 15 90° Aug 13 Pin 04% Sep 

8888 °87 89 *88 88's ‘ “e 31 Dec 39% Sep 

3 *32% 32% j-  jjj.jé 900 #$=Scott Paper Co_..........-.- No par 25% Apr 16 36% Jan 9 
gui 2a RM A ally at OS tI A Re yee ARR 
f *110 112 V2 ‘4 2 2 { --> ‘ a +o oe 
«Ae 10 109 ©108% 109.  *108% 109 *108% 109 *108%s 109 20 $4 eeatees-—--——-—---—-N0 an i Sen it hy Feb 10 - Jen ‘San 
*108 he 100 “ih Ve fs is ‘3 A is is fs 1% 400 tSeaboard a ms —<---- ¥00 * Mar 21 1° Jan 28 VY Dee % July 
. 16 ey ‘y ry Ps *s 3 55 me 5% * % os oa Geena aot ae ck Ged he oe N 0 par 10% Apr 23 13% Jan 5 11% Dec 17 July 
e128, 13 “12% 13% cs See tre Rte te i% 3 71% 2 300  Seagane Gore tape 5 2. May25 3% Mar24 1% Apr 3% July 
*2% 2% 2% 2% *2 Bm , a ‘at aaa a mi, 54% 6,100 Sears Roebuck & Co_______- No par 43% May $ = ? bets — io% gen 
h 2% 53% 52% a 4 4 a ; ; ae eo es 4% Jan ly 

saa t “1% BM 8 8M _ es om. tH ae. Ee Getp No par 8 Apri4 10 Jan 3 7M Dec 14% July 

= 82 oN s _ 57 s7'% 56 57 37 ‘ 37 - 60 $5 conv preferred______-_- No par 52%July 8 60 Jan 6 48% Deo 71% Jan 

*55% 57 *55% 57 a " 15 3% Apr 5% Nov 

"5% 6 | 1,700 Sharpe & Dohme_-__-____~-- No par 4% Apr 29 7 Jan “4 Ap 

#55 57 5% 5% 5% 6 *5%4 6 6 6 ; “ 5% 40 1,700 _—- pay eee --"No oar 54% Apr 29 61% Mar 4 61% Feb 59 Dec 
"60% 63% 60% 63% 60% 63% “60% 63% — "60% G22 ran On 700 Shattuck (Frank G)...--...No par 4% Mar 6 5%Aug 7 (4 Dec 6% Bep 

“3, Ble "5% 5% 5% Sle * tal I ott este 20 Sheaffer (WA) Pen Go....2No par  30¥%4May21 34 Apr 22 32% Dee 40. Jan 
“33 a 34% *33 1s 35 *34 35 *34 35 *34 oe caer = 3 Pe Sheil Union Bla Ser  taecaatmman 15 10% Apr 24 14% Jan 2 10% Jan 16% Dec 

ly, y 13% 13% 13% Va "8 2 yt Oe mek Wm ar eee 1 4% Jan 1 c 
13% 13% ih oe 5 in ste *2% 2% "2% 2% “3% 2% a ee aa ene 3 mF, _ * wh fen 3 11% Dee 21% Jan 
“4 = < } fe ly, ® 3% 13% 72 SIN REEDED ee 1% Mar 24 v 
13! *13% 13% 13% 13% eee eee OOO ee ee +4 % Apr 14 % 

a tr oL 1M *1 1% *1 1% “1 1% sate, ot en Sines Potreionst—- ery ee tS tae eae ae ay ee 30% Nov 
*21 25. *20% 22% *20% 22% "20% 22% *20%4 22 : 20%4 22 5 a6 Skelly Oll Co Rs i a 15 19% Apr 23 28% Jan 3 18% Feb 35% Oe 
24% 25 24% 24% ee ae sei ae =o ee oF @ 110 - Sloss Sheffield Steel & Iron....i00 65 ee eS Lea aa ee 

° 69 68% 68 v2 : : sh 108 uly 
osanih i ssanad 112% *108 “ 112 ¥ *108% 112% *10842 112% *10842.112'2 PES a an a i. 15% July 28 20% Jan 6 14% Feb 25% July 
i r15!4 164 “lie 4i% “10a, lite “ibs, 11% 10% 108% “10% 11% 300 Smith & Cor Type ¥ t 6.....No par uae hee on Feb 18% Nov 
4 11% "10% 11% *10% Me 4 fe 11% ms . 4 Speen S 
“13 ie 14% +13 v 14% “13% 14% 13% 14% —. 7 a i oe 14,400 Seueny. vended Oil Go ara 8% Mar 11 8% July 11 7% Deo 10% July 
8 B's b 8s 8 8M 8% 8% A Va Va V4 ; pi i i 
: 4 | 4 . 1,500 . South Am Gold & Platinum_-_--.--- 1 1% Mar 6 2% Jun 3 Dec 
*2¥e. 2% oP: au ase. abs aM indate --i~ page’ asia 034% 18% reeds te tebe yor wowg eS. 5 14 Apri? 15% Jan 16 Pe pe tos Aug 
*14% 15% *14%, 15% *14% 15% *2 v2 ‘4 Hy hs, beg ann So Porto Rico Sugar___.__-_- No par 17% Jun 27 4 Jan ap 
p * ‘ 19% 19% 1842 19% 600 Apr 2 144% Jan 27 120 Aug 150 r 
*1B% 19% "18% 19% 19 19% m 19 19% ‘ f 10 8% preferred__..._._________ 100 126 p > 
ee I 5 TiS - % Apr 29 20% Jan 10 16% Dec 27% Jan 
ee + es we "tae ee ee ; Ve 17% 1,200 * Southern California Edison__--_- 25 14% Apr . 
o 17% oo 5226 es BL Eg ; Apr 20 12%Jan 5 #10 Dec 13% Sep 

17% 17% eae: ah aay ake? 5 ee We nce gee % 10% 200 Southern Natural Gas Co______ 7.50 9% Apr _—* 
*10% 10% *10% 10% 10% 10% 10% 10% i 3 ee ie oe ioe” oe 14% Au 

132% 15% 13% . 13% 15,100 + al a a Og “4 

13% 13% 13% 13%4 13% 13'2 13% 13% ’ % 00 Southern Ry th Sel eh RES No par 12% y 6% Nov 

eee > & Py : Jun 2 35%Jan 24 19% Feb 3 

14% 14% 16% 14% 1s? sere ola ier 28%, 283 29 29% 1.800 5% preferred__.-.--._.---_-: 100 23% Jun eear 96 23% Mar 37% Oct 

28%. 28% 27% 28% 282 28% peo +e — Sg #374 9 ; Mobile & Ohio stk tr ctfs__._- 100 34%Jan 5 50% Mar ah 
hn y 37%. 393 *37% 39 372 39 4 --- 24 2Y, July 14 1 May 
ne gy Se ial AL sags "Rte 2a 2% 2 2M 2 2 1,000 Sparks Withingten—----No per < 2M Apr 24 | 3e6 sah TR 6% duly 

2% 2% "2% 2M 2% 242 *2Y% 3 *2% x 3 300 wey preferred. is No par 59 July 30 59 July 30 Hi a 3 July 
ome, 98 — = i “Dita 21y, “21% 233% “21% 21% 600 Spencer Kellogg & Sons___-- Nenper * 21% Ape: 38: “34% Zuly 20 svat" ee 39% July 
20% 203 *20% 20% 20% 21 a 4 /2 _ Y Teepe emai oe 1 21% Apr 
22%. 22% me: 3% 1 oS i ti: a= aes *900 Sploe? Mig Oo_.------. > No par 31% July20 37 Mar24 27% Apr 38% duly 
“aL ie. 2h Ye abe, 32% ees F ooo ew > ae 40 $3 conv preferred A_-__--- No par 49 Marié 60 Jan 3 6&4 g 
55055 55 55 "55 5614 ; ie 

' : s..... -2....3::... - 1000 Cie eee... 2 2% Apr 14 4% Jan 6 Dec 
2% 2% 2% 2% 2% 2% ae 2% 2K 3 et eee 10. Seana aie Wopar 34% July 31 4544 Jan 14-3446 Des e7% Jan 
35% 35% 36 36% 35% 2 > Sg i“ 30% 31% 1,000 Square a 1 27 un 117% A 
: : oe Rg og Rg 11 211 Dee ug 
31% 31% *30% 31% "30% 31% *30% 31 4 430% 30% , 30% a a RSE 3 ese 2. oak Bee * 
110s 115 60 5% conv prefe —- 49% Jan 6 47% Dec 
*110 111% 111% 111%  *110 115 *110 115 110 115 ‘. % oes FO long oo ao ahi f ee 
* *47 49 *47 49 4842 48% 47%2 472 3 - 9% Aug 10 113 Jan 8 Res pe. a a 
sanoih os 109% 109% *109% __ *109% _- *109% __ *109% 100 $5 pref series A__---_----- ro ie oor be 3 ie 29 $ Jan 6 3% Dec Bg 

3% 3% 3% 3% ave ave Sedge be, + Bat. i eau ‘alae No par 89%May 2 110 Jan 8 108 Jun 

94% 97 "94% 97 94% 94% "94% 95% *94% 95% °94%, 95% 100 $4.50 preferred__._________ 
For footnotes see page 579. 
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*99', 
14% 


y 
Aug. 3 


8 per share 
‘ i's 

+ 
"555 6'% 


*7\s 71s 


21% 21% 


' 24% 24% 


37 37% 
30% ‘ 
#2354 
*50 52% 
67% 676 


4 *3% 3% 


4%5 435 
44 4% 


4°45 47 


37 37 
B%s 8s 
67 67%6 


*112 113 
*105% 106 
*11% 


115% 
73 73% 


*715¥%e TT 
*21% 22% 


26 26 
93% 9342 
12 


14% 147% 


*103 110 
*44%, 46 
*177%—s 18's 

> o 


a2 32 
11% 11% 


e534 6 
*2% 2% 


*40 41'2 


*45% 454 


*25'% 


26 
54%_ 55% 
3% 352 


3% 3% 
9234 27%, 


*80 81 
*31% 


e734 8 


52% 53% 
170% —- 
*$ 5's 
*39 40'. 
29's 29% 
37s 3% 
*12 1274 
*107 115 
*25%% 26% 
*29 31 
24% 24% 
#5, %q 
18% 18% 
*8l'2 82'2 
*40 42 
*64'4 68 
46% 46% 
*109 109 '2 
*19 20 
*45 47'2 


Menday 
Aug. 10 
$ per shure 

“fs \, 
8 Vs 
*555 642 
7s T's 
21% 21% 
24%, 24% 
36%, 37 
29% 29% 
*23% 24% 
51% 51% 
674 654 
*3% 3% 
4\% 4% 
4% 4% 
*44 46% 
124% ah 
of 13% ; 
1 1% 
*10%, 10% 
2i% 21% 
"4 5 
21% 21% 
, 24 24% 
#35 4 
*4 44 
*33'4 34 
2% 2% 


"24% 25% 
3 
*39'4 40'2 


*S% St 


*7% 8 
52% 53 
"170% —_- 
5's Sta 
*39 |. 40% 
*29 292 
*3% 4% 
*12 12%, 
*107 115 
26% 26% 
*29 31 
"24% 25% 
3% VU, 
17% 18% 
Bi% 81s 
*40 42 
*64% 68 
46%, 47 
109% 10944 
*19% 19% 
*45 4742 


"hes. Saat 
$ per share 
+2, Wy 
yg Ty 
*55,4 612 
TV, 75s 


21%, 21% 
24% ‘24% 
36% 37% 
29% 29% 
24% 24% 
52% 52% 
67% 6% 
*3% 3% 
4% 4hn 
4% 4% 


“44 - 46 


*12\%4 


10%, 10% 
*21 2154 


*215% 
24% 24% 
37s 3% 


*46% 47 
“200235 


*2% 2% 
“615 634 
*20 2034 
*y, ba 
11 11 
*8%2 834 
90% 
25 42 
364% 3642 


105% 105% 


san t+ * anes SALE PRICES 


Wednesday 
Aug. 12 
$ per siiare 

*% Vy 
*%, 1 
*55% 6 
7" 7% 
21% 21% 
24%5 25% 
37 37% 
*29% 30%. 
24% 24% 
5252 525% 
654 6% 
3% 3% 
4% 4%. 
4% 4! 
*45 46 
*124°, 126 
*4 4! 
12 12% 
1% l‘s 
*10% 11% 
*2142 215 
*4 5 
215, 215% 
2442 245s 
3% 4 


*44, 4% 


33% 33% 
*1% 2% 
*8\4 82 
34%, 35%. 
2% 2%8 
= —" 
*6! 6% 
15'2 5% 
*5%s 6 
*37 38 
*2\s 2% 
46'2 46'2 
33s 338 
*30 35 
#235 2% 
"6% 6°45 
*20 2034 
ly Ss 
*10%4. 11 
B42 8% 
90 90% 
25% 25% 
3642 36% 
4\% 4% 
10% 102 
115, 115 
1 
*56%. S7¥ 
634 6% 
*11 11% 
ae ~ agg 
*2% 3 
40% 42 
58 533 
36% 367 
*BY4 838 
112 1 
105% 105% 
1% 5 
“731, 73% 
*75% 76 
*2i4e2 22% 
25%. 26 
*93 937%. 
11% 12 
15 15 
*110 112 
46 46 
"17% 18% 
YY, a 
11% 11% 
534 5% 
*2% 3 
40 40 
4%, 4% 
25% 25% 
5442 54% 
358 3% 
10042 100% 
1442 14% 
3 3% 
2% 2%% 
*80 81 
32% 33 


*7M% 8 
52% 52% 
*170% .. 
*5 Sle 
*39 4042 
2942 29% 
*3% 4%. 
*32 12% 
*107 115 
2644 26% 
*30 30% 
*245%, 25% 
$5, V% 
18% 18% 
82%, 82%4 
*40'2 42 
"64% 68 
46%, 47% 
109% 109% 
19%, 19% 
*45 47%2 


Thursday 
Aug. 13 


$ per share 


is Ys 
t% 1 


“4% 4% 


32% 325% 
*1% 2% 
"8% “8% 
3434 35% 
23% 23% 
3134 -31%4 
°$55 6 
6 6 
15% 15% 
#53, 6 
36's 37 
*2% 2% 
467s 46% 
33% 33% 
*30 35 
2% 2% 
"6% 634 
*20%, 20%, 
Ye 615% 
*11 11% 
84% 8% 
*39 905% 
25%: 25% 
864% 36% 
4's 4\e 
*10% 10% 
11% > 11% 
*1 1% 
57% S7% 
7 7% 
*11 ll‘ 
11 113% 
"24% 253% 
3 3 
42 46 
*536 5% 
36% 36%4 
838 8% 
6642 667%, 
*112 113 
105 105 
11i1% 11% 
73% 74 
755% 755% 
*21% 2234 
25% 26 
x937 93% 
11% 12% 
x145 14% 
*109 112 
46% 46% 
*17¥%e 18% 
V5 se 
11% 11% 
5% 6} 
*23% 3 
*39 40 
4% 5 
"24%, 26! 
54%, 54% 
35% 334 
*100% 100% 
145 14% 
*3 3% 
*2%% 3 
*80 81 
*31% 33 


#7 % 8 
52 523 
171 171! 
5 5 
*39 40'2 
29% 293 
4 4\4 
12% 12% 
*107 115 
26%% 26% 
30 30 
25 25 
#5 Ve 
18%, 19 
83 8454 
*41 42 
64% G4% 
47% 4BM% 
109% 109%2 
19% 19% 
*45 472 


Friday 
Aug. 14 


$ per share 
*3 
— ss 
#55, 6 
*7 7% 


21% 22% 
25% . 255s 
37% 
*30% 31 
*23%4 24 
52%. 52% 
*6% 6% 
#31, 3% 
452 45% 
4\% 4% 


*46 46\4 
126 126 
4% 4% 
12% 
1% 1% 
*10%s 
*21% 22 
*4 5 
215, 21% 
24%, 24% 
3% 4 


*4% 4% 


“8% 8% 


*36%2 36% 
85% 848 
67 68% 
*112 113 
*105 106 
ll4%2 11% 


*21'2 22% 
2642 27% 


8 8 
53 53° 
*170 ‘as 
74% 5 
*39 40'2 
*2942 29%, 
4\% 4%, 
1234 13% 
*107 115 
25% 26 
*29 30% 
25% 2512 
oS, 1% 
19 19'%4 
85 352 
41%, 42 
*63 6658 
48 48° 
109%, 109% 
19% 19% 
"45 1742 


Sales for 
the Week 


Shares 


300 
400 


1,200 — 


190 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
“2 : Par 
Standard Gas & E)] Co_..._- No par 
$4 preferred_.-.__-:___--- No par 


$6°cum prior preferred__._.No par 
$7 cum prior ‘preferred____No par 


Standard Oil -of.Calif_.--_ -- No par 
Standard Oil of Indiana______—- 25 
Standard Oil. of New Jersey______ 25 
. Standard Oil of Ohio_.....-._-_-. 25 
* Starrett (The) L S__...__No par 
. Sterling cts Inc __-__ air ae F 10 
* Stewart-Warner’ Corp._-_-___--.- 5 
Stokely Bros & Co-Inc_._-___+-2-- 1 
* Stone & Webster___-__- ....No par 
Studebaker Corp (The). ...---..: 1 
Suu 60) Oe—.. is... 2. No par 
Class A pfd a Jag cum) ____. 100 
- Sunshine Mining Co-__-._____-_.- 100 
Superheater Co (The) __.+- No par 
Superior Oil Corp_.____._-_---+_- 1 
Superior Steel Corp_______._-__100 
Sutherland Paper Co___-___.___- 10 
Sweets = by Amer (The) —__-__12% 
@witt.- @-Co-. $45..2.-...-4 pas 25 
Swift Sibornniatinal BI aim sciecte 
Symington-Gould Corp__-_-.__--~_- 1 
Talcott Inc (James)... ~~~ 9 
5% % partic preferred_______.. 50 
. Telauteograph Corp__-_..-.__--.--- 5 
Tennessee Corp._..__.-.-__---.-. 5 
Texas Co (The)-_--_-.-~-2----.- 25 
Texas Gulf Produc’g Co__--_- No par 
Texas Gulf Sulphur__.._.--- No par 
Texas Pacific Coal & Ojil__.-- ~~ 10 
Texas Pacific Land Trust______-__~ 1 
Texas & Pacific :-Ry Co___. i _ 100 
Thatcher Mig Co-_.......~- No par 
$3.60 conv preferred___-__ No par 
ies Breet So aS... No par 
eas ics oven wise 1 
Thermoid Co-__.-...-.--- hagetinra bY 1 
$3'div conv preferred__-_____._ 10 
Third Avenue Transit Corp._No par 
Thompson (J R)__---...------ iS 
Thompson Prods Inc._...--~. No par 
Thompson-Starrett Co___-__ No par 
$3.50 cum preferred___-_-_-- No par 
Tide- Water Associated Oi)__.__..10 
$4.50 conv preferred______ No par 
Timken Detroit Axle____.__._-- 10 
Timken Roller Bearing_. ---- No par 
Transamerica Corp.___._.--......2 
Transcont’l & West Air Inc__.... 5 
Transue & Williams St’l_____ No par 
Tri-Continental Corp_.-- -......- 1 
96 .preteeren...........+5-...- No par 
Truax-Traer Corp... --~-.- No par 
Truscon Steel Co__...._.-.-..--- 10 
20th Cen Fox Film Corp_...No par 
$1.50 preferred___._.._.__ No par 
Twin City Rapid Tran. ____ No par 
94. peeterreg...........--.~- 100 
cde neosn 1 


U 


Under Elliott Fisher Co_....No par 
Union Bag & Paper___....--. No par 
Union Carbide & Carb__-_--_- No par 
Union El Co of Mo.$5 pfd___No par 

Preferred $4.50 series__-_ .- No par 
Union Oil.of California... -- 25 
Union Pacific RR Co_____..-_-- 100 

4% preferred______....__.._..100 
Union Tank Car_..__.---~.~- No par 
United Aircraft Corp__.._.-....--. 5 

5% conv preferred___._- Pe ee 100 
Un Air Lines Transport___..- | 
United Biscuit Co... ~~. No par 

S5@% -preferred.__.......-...-. 100 
United Carbon Co__.....--- No par 
United-Carr Fast Corp. -..-- No par 
United Corporation___...~_- No par 

62 preterred.~_-.._..-..-.- No par 
Dattes. Drug: Ine... —..........-5 5 
United Dyewood Corp_.....----- 10 

Se SED Ry SLT 100 
United Electric Coal Cos.._.__-... 5 
United Eng & Fdy._.....-..----- 5 
United Fruit Co__...--.-.-- No par 
United Gas Improv't__--..- No par 

$5. preferred_..........=+-. No par 
United Mer & Manu Inc v t ¢___._ 1 
United Paperboard _...._.....-. 10 
U S & Foreign Secur___-_-_~- No par 

$6 ist preferred____._-_~_- No par 
U S Distrib Corp conv pfd___--_- 100 


U S Freight Co __-.....-.... No par 
U 8S Gypsum Co___-..-._..---~_.. 20 
7% roterred_... ..-- 2 100 
U S Hoffman Mach Corp______--_- 5 
5%%% conv preferred__._.____. 50 
U S Industrial Alcohol___--__ No-‘par 
U S Leather Co_.-.__-.----. No par 
Partic & conv cl A___-..-- No par 
Prior preferred._.._..--.-~- 100 
U S Pipe & Foundry__.-____.--.. 20 
U S Playing Card Co___...--. --. 10 
U 8 Plywood Corp..........--.--- 1 
tU S Realty & Impt_----_-- No par 
ee Ri deep soe eens 10 
8% ist preferred___.......--i 100 
U S Smelting Ref & Min_---.-.-_--- 50 
po EES AE we” 50 
S Steel Corp._..-....--.- No par 
a ae ca Darerengeenice ws eiteind 100 
U @ Beene Ce... =..2.-:--. No par 
of pe SSR ees 25 











Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 
‘, July 6 
M4 Apr 25 
5% May 14 
6 Apr :28 


18° Mar 14° 


20 Apr 28 
30% Apr 24 
25% Apr 28 
23% Aug: 1 
42 Apr 24 
5% Jan 2 
3% Mar: 9 
4 Apr. 16 
3% Jan: 2 


43 Apr -28 


116% Apr 13 


3% May 28 
11% May 13 
1 Apr 28 
9% May 20 
17% Feb 13 
3% May 27 
20% Apr 30 
19% Mar 11 
334 Aug 3 


4% Apr 28 
7% Jan: 2 
5% Aug 10 
36% Aug 13 
2% May 20 
41 Jan 7 
3% Apr 15 
30 Jan 2 


2% July 14 
5% Jun. 3 
17% July 2 

34 Mar 27 
8% Jan 2 
8 Jun.12 


85 Mar 28 
22 May.20 
31%2 May 21 


4 Jan 28 
754 May 15 


6% Jan 3. 


% Mar 14 


56% Jun <r 


5% Jun 

1l Feb : 

7% Jan 2 

19% Jan 2 

1% Jan 2 
2 
6 


21% Jan 


5¥e May 1 


28% Jan 2 


7% Apr 17 


58 Apr 28 
108 May 6 
100% Mar 24 
10 May 1 
63% Jan 2 
74%2 Jun 17 
21% Aug 3 


23% Jun 4 
89 Apr 17 


7% Apr 17 
9% Mari10 


104% Mar 24 
37 May 1 
16 Jan 27 


33 Jan 2 


11 July 28 


42 Apr 15 
1% Apr 28 


3442 May 12 


3% Mar 11 


25% Jun 1 
4842 Jun 3 





3% Jun 1 
93% Mar 27 
11%, Apr 28 
3 Mar 12 
2% Apr 17 
7742 Apr’ 9 
17 Jan 7 


6% May 14 


40% May 13 
159 May 1 


4% Apr 27 


34% Jan 30 
2442 Apr 28 


2%, Apr 28 
7 Jan 2 


99 Jan: 20 
22 May 7 
26% May 1 
20 Apr 27 


5% Apr 17 


13% Mar 6 
54 Mario 
37% Apr 17 
58 Apr 28 
44% May 20 
107% Jun 30 
15% Apr 29 
39% Mar 27 


126 Jan 


y36% Jan 
104% Jan 


112 Mar 





Highest 
8 per share 


ii Jan 7 
Jan 6 
i Up Jan 14 
13% Jan 14 


22% Feb 5 
27% Jan 6 
42% Jan 27 
33% Jan 
34% Jan 
57 Jun 
7 Aug 
4% Jan 
5% Jan 
5% Feb 


55% Jan 


PaSsodw 


5% Jan 
15% Jan 
1% Jan 
13% Jan 
22 . July 2 
4% Aug 
25. Jan 2 
24% Jan 28 
5% Jan 5 


~ 
weohuo 


5 May 13 
33% May 21 
2%Jan 3 
9% Jan 16 
39% Jan 6 
3 Jan 27 
34% Jan 14 
6% Jan 6 


6% Aug 1 
16% Aug 1 
9% Jan 20 
42 Jun ll 
3 Mario 
50 Jan 28 
4% Jan 5 
34™% Feb 27 


2% Aug 3 
6% Aug 8 
27% Jan 7 
% July 29 
12 July 10 
10% Feb 5 
95% Jan 9 
34% Jan 5 
43% Jan 6 
4%2 July 8 
11 Aug 10 


12% Mar 17 
1% July 10 
67% Mar 2 
7%e Aug 13 
11% Jun 12 
12% Aug 14 
25% Aug 14 
3% Jan 13 
48 Aug 14 
6% Jan 29 


39% July 


~ 
K-Or- 
wow 
“4 
- 
wee 
ol cf 
= < 
yo. 


77 ¥a Feb 
81'% Feb 
30 Feb 


E 
Ge 
a 
s 
bo ” 
SF ANOAWWUy 


12% Aug 
15 July 


— 
Vana 


46% Aug 13 
20 Feb 26 

% Jan 5 
16% Jan 15 


6% Jan 28 
3 July 16 
50 Jan 10 
5% Aug 14 
35 Feb 5 


72% Jan 3 


5% Jan 16 


106% Jan 17 


15% Aug 14 
4% Feb 27 
3%Jan 6 
87 Feb 25 
35% July 30 


11%4 Jan 26 
54% July 9 








172 Jan 5 


6% Jan 14 


40 Jun 17 
34% Jan 27 


4% July 30 
13% July 22 


114 Jun 10 


6% July 6 
30% Aug 7 
25% Aug 14 
1 Mar ll 


19% July 9 


8542 Aug 14 
51% Jan 14 
71 Jan 19 
55% Jan 3 
119% Jan 13 
24 Jan 5 
46% Jan 14 


Range for Previous 





— + 286m 








Year 1941 
Lowest Highest 
8 per share $ per share 
Ye Nov 1% Jan 
Ye Dec 4% Mar 
8% Dec 21% Mar 
10% Dec ' 22% Mar 
17% Mar 25% Nov 
25% Mar 34% July 
33. =Feb 46% ‘Dec 
33 Dec 48% Aug 
29 Dec 40. Jan 
51 ‘Dec 66 Jun 
4% Dec 8™% Jan 
3% May 6% Nov 
4% Dec 8% July 
3%. Dec 8% Jan 
Apr 66% Dec 
117% Jun 126. July 
3% Dec 9 Jan 
12% Dec 21. Jan >) 
1% Dec 2% July 
9% Dec 18% July < 
16% Nov 23% Jan 
3 5% Aug 
19% May 25 Aug 
16% Dec 24% Sep 
3% Dec 7% July 
3% May 5% Nov 
27 ~+=Dec 38% Aug 
1% Dec 3% Jan 
6 Dec 9% Sep 
34% Feb — Dec 
2 Dec 4% May 
30% Dec 38% Sep 
5% Mar 7™™% July 
3% Feb 6% Aug 
5% Dec 14 July 
Dec 10 Jan 
32 Jun 4442 Sep 
2 - Dec 4% Sep 
38 May 60% Sep 
3% Dec 5% July 
30 .=s« Jan 40 46«6—Aug 
3% Jun 6 Jan 
24% Nov 34 Jan 
% Dec 1% Jan 
7 Dec 18 Jan 
9% Mar 11% Dec 
95% Aug 99% Dec 
27%. Feb 35% Sep 
37% Dec 51% Jan 
4 Dec 5% Jan 
8% Dec 17% Jan 
6% Mar 10% Aug 
% Dec 2 Jan 
60 Dec 75 Jan 
4 Feb 7% Sep 
9% Jan 11% Aug 
5 May % Sep 
16% May 24 Dec 
% Dec 1% July 
16 Feb 27% Sep 
4% Dec 9% Jan 
27% Dec 37% Sep 
7 Dec 12% Jan 
60 Feb 9% Sep 
z2111% Jan 115% Nov 
106% Dec 112% Sep 
11% Dec 16 Sep 
57% Dec 65% Jan 
73 Dec 85% Jan 
24% Dec 31 July 
28% Dec 44% Jan 
9% May 17% Jan 
8% Dec 14% July 
108% Dec 113% Feb 
35 Dec 2 Sep 
15 Dec 21% Sep 
*% Dec 1% Jan 
13% Dec 30% Jan 
2% Jun 6% Bep 
1% Dec 3% Sep 
20% May 51. Nov 
3% Apr 5% July 
30 Dec 42 Jan 
60 May 79 Dec 
4% Dec 10% Jan 
100% Dec 117 Jan 
8% Apr 14% Nov 
2% Dec 4% Sep 
2% Dec 4 July 
83 Dec 93% Oct 
9% Feb 19 July 
13. July 
37% Dec 69% Jan 
170 Apr 183 Jan 
4% Feb 9% Jun 
33. Feb 43. Jun 
20 Apr 33% Aug 
2% Dec 4% Aug 
5% Apr 10% Sep 
54% Feb 105 Oct 
20% Dec 31% Aug 
25% Dec 34% Feb 
18% Apr 26 Sep 
% Dec 2¥e July 
13% Dec 28% Sep 
Dec 103% Sep 
43% Dec 65% Apr 
69 Dec 716% Jan 
47 Dec 70% Jan 
105% Dec 130 Jan 
19%. Dec 33% Jan 
42 Mar z 50% Nov 














Por footnotes see page 579. 
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NEW YORK STOCK RECORD 








Menday 
Aug. 10 


$ per share 


54 

*43 
*41 

12% 
*52 
"141 
*148 


o3, 
*23 
*155% 

8% 
*214%2 

*116 
*36 
*49', 
*57 


*20 
1% 


"114% 
*14% 
"25% 


*78 
*120 


*18 


178 


*}} 


*22% 
*22 
25% 
*15% 
*12 
*15% 
*2%% 
*1642 
"68 


o 
= 
f=} 
~) 
S 


*18% 
10% 


*5% 
2912 
*79% 
83% 


*13% 
1% 


is 
Vy 
47 
12% 
53% 
149 
157 


23 V4 


101% 


14 
1% 


LOW AND HIGH SALE PRICES 
Tuesday Wedn 
Aug. 11 


$ per share 


*% 
*23 
*155¢ 

"BY 
*21'% 
*116 
*36%2 
74942 
*57 


*19% 
*1'¥% 
2842 

*114% 
15 
2542 

*27 
*78 
*120 


7 
*18 


23% 


*17% 


*20% 


135% 
1% 


esday 
Aug. 12 


% 


3 
We 43 42 
47 *42 47% 
13 “12% 12% 
53 *52 53 
149. "142 149 
157 *148 157 
Ys % % 
24 *23 24 
16% 16% 16% 
82 *B\e 8'2 
22% *214%2 2242 
117% *116 117% 
36% 3642 36% 
54 "4942 54 
75 *57 75 
2038 20 20 
1% *11%2 1% 
29 2842 2842 
115% *114% 115% 
15 16 16% 
25% *25'2 27% 
29 *27 28% 
88 *78 88 
130 *120 130 
7 7 7 
19% *18 19% 
2342 23% 23% 
7% °7 1% 
17% 17% 17% 
101% *100 101% 
3% 3% 3% 
3556 *35% 35% 
15% *15% 16 
358 *3% 356 
5 % rv 
22% *20% 21% 
5% 5% 6% 
75 *75 76 
i 4) ae 
la *ly 3% 
25 *22'2 25 
25% *22 2542 
252 *25 26 
16 16 16 
12%¢ *12 12% 
16 "15% 16 
2% *2% 234 
17 16% 16%%4 
69 42 *68 68% 
85% 85% 8% 
43 *42 43 
60% 60%, 60% 
52 53 53% 
107% 107°4 107% 
1348 *13% 13% 
104% *96 104% 
15% 144% 14% 
2% 2%8 25% 
5“ 4% 5% 
58 7% Se 
25% 243%, 25% 
145% 15 15 
6642 663% 67% 
1ll% 112 112 
26 "24 25 
27% *27! 2914 
106% 106 106 
45 *40 45 
81 *81 84'2 
18% "18% 18% 
63 "61% 63 
12% *125 12% 
13 13 13% 
3% 3% 4 
2% *2 2% 
50 *31} 50 
20 19%2 19% 
2! 2 2 
1% 14% 1, 
6% 6% 65, 
3% 3% 334 
61% *597 613 
117 *109%4 117 
13! 173 17% 
28 2742 28% 
16 *16 16%% 
126 *123'2 130 
117 *110 117 
47% *44 47% 
47% *45 47% 
90 “80 90 
49! *48! 50 
19% 19 19% 
10% 1034 10% 
121 *120% 121% 
6 *5% 6 
30% 30 30% 
81 *79% 81 
812 842 858 
13% 13% 13% 
1% *1% 1% 


= per share 


Thursday Friday 
Aug. 13 Aug. 14 
$ per skare $ per share 
#56 % 58 34 
* 43 19 * 43 i) 
"42 45% *42 47% 
*12% 12% 12% 12% 
*§2 53 *52 53 
*142 149 *142 149 
"148 157 *148 157 
vat . 43 cae “a 
4 * 
*15% 16% 16% 18% 
*8%%s Ble *75% 81% 
*21'2 22% *2142 ‘2242 
*116 117'2 *116 1172 
*35'2 36% *35'2 362 
*49'2 54 "4942 54 
*$7 75 *57 75 
19°4 20 2042 20% 
28s, 28i6 28M 28s 
7 Ve 2 
11554 11534 *115 115%4 
*15%2 16% *15 17 > 
235 %2 7 *25'%2 27 
2742 27% *275%— 28 
*78 88 *78 88 
*120 130 *120 130 » 
"67% 1% 7 7% 
1g} 1842 19 19 
2236 . 23% 23" HH 
7 7 *6% ve 
*17'2 18 "17% 18 
*100 102% *100 101% 
3% 3% 3% 4s 
35% 36 5 36 Ye 37% 
16 16 *16 168 
32 3%2 *3% 3% 
Va Ye Ya le 
20%4 21% 20% 203% 
6 6% 6's 636 
*75 76 1S 76 
por ey 
/2 ~ 4 
*22'2 25 *22% 25 
*32 2542 *22 25% 
° 25% a. som 27 
*15 1 *15 17 
*142) 12%. . 212% 13 
16 16 16% 16% 
2% 2% 2% 2% 
16% 16% *16% ‘17 
*67 68 *67 68 
*Ble 834 856 858 
43 43 41 41 
5834 59 58 59 
. 54 52 $2.> 
ies 108 *10742 107% 
*13% 13% 13% 13% 
*96 104% "96 10434 
1442 a 14% ap On 
*2% 2 2 ‘a 
"5% 5% "4% 5 “ee 
5. 5 a5 3 
25 : 25% 25% 25% 
x14% 14% 14%, 14% 
6742 67% 68 69 
113 113 112 112 
*24 25 *24 25 
*271 28 27! 276 
106 106 106 106 
*40 45 45 45 
*B1 8442 82 82 
18% 18% 18%, 19% 
*61%_ 63 63 63 
*12%, 12% *125_ 12% 
13% 13% 13% 13% 
+34 4 33 lg 
1% 2 £1% 2% 
*3142 50 *31'2 50 
*18 19% “18 1942 
*1% 2% 2 2% 
15% 15¢ 15% 15% 
6" 6% - Se 
3 3% 
*60 a 61% 61 Ve 61% 
*109% 117 *109%4 117 
"17% 18% *175%% 19 
28 28% 28! 28 2 
15% 16 16! 1642 
*123 130 “120 - 
*110 117 *110 11 
“44 47% "45142 47% 
"45% 47 "46 47 
*80 90 *g0 90 
49 49 *49 51 
*1g% 19% *183%, 19% 
1034 11% 10%, 11 
121 121 *120% 121% 
5% 6 6 6 
29% 30% 30% 30% 
"79% 81 *79% 81 
82 812 8% 814 
14 14 14% 14% 
*1% 1% *1% 1% 


Sales for 
the Week 


Shares 


500 
400 
300 

30 


s 


3,800 
240 
300 

3,100 


1,600 
200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
United Stockyards Corp_........~- 1 
United Stores class A___.__. ______ 5 
$6 conv preferred_____..__ No par 
Universal-Cyclops Steel Corp___.__ 1 
Universal Leaf Tob__-___-__- No par 
8% EE ee a ee 1 
Universal Pictures ist pfd_._.__ 100 
Vadsco. Sales_____-..-...-.. No par 
POU ONE watt wtigumesunmane 100 


Vanadium Corp of Am_.....No par 
Van Norman Mach Tool____...-2. “ 


Van. Raalte Co Inc_..-......--.._- 
7° Ast preferred.._......... joe 
Vick Chemical Co__-._...-.--..-- 5 
Vicks Shreve & Pac Ry_....-... 100 
Be BECIENTOR. codccunmece ace 100 
Victor Chemical Works__......... 5 
Va-Carolina Chem__........No par 
6% div partic preferred___.__ 100 
. Va El & Pow $6 pref_______ No par 
Va Iron Coal & Coke 5% pfd___100 
Virginian Ry Co_.-.-.-...-.--.-.. 25 
6% preférred___.-....___- nine 
Vulean Detinning Co__........- 100 
SINCE sscasnsdhus climanianinneparcnensietelea 100 
Vultee Aircraft Inc_..-._....----- 1 
$1.25 preferred_____.-__.- No par 


Wabash RR preferred________-- 100 
Waldorf System__.-..-...-~- No par 
Walgreen Co___-._.-..--...-. No par 
442% preferred with warr____100 
Walworth Co___-..-____._._ No par 
Walk (H) Good & W Ltd____No par 
Div redeem preferred____-_- No par 
Ward Baking Co cl A ¥, aS aS No par 
TUG: Ga picdmaenendace a No par 
7% preferre@:. 4.5 100 
Warner Bros Pictures__..._.-...- 5 
$3.85 preferred__.._. ~~ No par 
t?Warren Bros Co__.. .--.-.- No par 
RRS TS Se 6 a ne aut ew 
es wreterretis.... i... No par 
Preferred receipts_i:..._........ 
Warren Fdy & Pipe... __-- No par 
Washington Gas Lt Co...._No wae! 
Waukesha Motor Co__._._-~-..--.- 
Wayne Pump Co__.-.-_..-.--~.-- i 
Webster Eisenlohr___..__~~- No par 
Wesson Oil & Snowdrift._..._No' par 
$4 conv preferred__..._ ~~ No par 
West Indies Sugar Corp__--..---- 1 
West Penn El class A...--~.~ No par 
%% preferred.___...........- 100 
6% preferred____........~..- 100 
West Penn Pr Co 442% pfd___~. 100 
West Va Pulp & Pap Co._--- No par 
ff eon ae 100 
Western Auto Supply Co..---~~-- 10 
Western Maryland__....__---~-- 100 
4% 2d preferred__..__-...-- 100 
Western Pacific 6% preferred.__100 
Western Union Telegraph__-~ ~~ 100 
Westinghouse Air Brake_-~-~- No par 
Westinghouse El & Mfg....------ 50 
im =preferreé.......<....--s3.-- 50 
Weston Elec Instrument__-_--- 12.50 
Westvaco Chior Prod_..._--- No par 
$4.50 preferred______~-~-- No par 
Wheeéling & L Erie Ry Co_----- 190 
542% conv preferred____...-- 100 
Wheeling Steel Corp__.._ -- No par 
$5 conv prior pref... ~~ No par 
White Dental Mfg (The 8S S)-~-~-~-- 20 
White Motor Co__._.._.._.------- 1 
White Rock Min Spr Co__..No par 
White Sewing Mach Corp_-_--_~--- 1 
$4 conv preferred______.~- No par 
Prior preferred___....~~.-~-..-- 20 
Wilcox Oil & Gas Co____-_------- 5 
Willys-Overland Motors__-..~..-~-- 1 
6% conv preferred___.__.---~-~- 10 
Wilson & Co Inc__--.-.-.--~~- No par 
$6. preferred_____...._-.-- No par 
Wisconsin El Pow 6% pfd_..--- 100 
Woodward Iron Co___...-~-.---- 10 
Woolworth (F W) Co__--.-------- 10 
eS P & M (Del) .-.No ye 
% preferred A__.........--~- 100 
bx DESTEITOE Bic ad ete nem o— 100 
Prior pfd 442% séries__..._-- 100 
Prior pfd 442% Conv series_..100 
Wright Aeronautical____...- No par 


Wrigley (Wm) Jr (Del)_..-No par 


Y 


Yale & Towne Mfg. Co___-----~- 25 
Yellow Truck & Coach cl B_..---~- 1 

PEURGRIOE. ...cscteanerncnten 100 
Young Spring & Wire...._...No par 
Youngstown 8 & T__------~- _No par 

5%% preferred series A._..._100 
Youngstown Steel Door___-. No par 
Zenith Radio Corp___-—.---- No par 
Zonite Products Corp..._..------- 1 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


5 May 25 

% Apr 15 
345% May 20 
12 July 15 
41 May 6 
142 Apr 24 
147 Apr 30 


% Jan. 2 
22 Jan 20 
14% Jun 25 

7% Jun 24 
19 Mar’ 9 
112% Jan 12 
May 1 

50 July 30 
57 July 10 


18% May 26 
1 Jan 2 
22% Jan 8 
110% May 4 
Jan 3 


120 Mar 11 
6% May 22 
16% May 22 


21% July 2 
6% Mar 25 
16 Apr 23 
97% Jun 19 
3% Apr 23 
31% Apr 17 
13% Mar 23 
25 Jun 22 
% May 4 
16 Feb 17 
4% Apr 27 
v65 May14 


%Jan 2 

% Aug 13 
19 Jan 2 
25 Jun 18 
25 July 14 
13% Jun 16 
12 Jan 3 
11% Jan 15 


59% May 20 


8% Aug 3 


99% May 28 
12% May 9 
2 Apr 28 
4% May 20 
3% May 18 
23% Feb 18 
13% May 27 


63% Apr 24 
109 Aug 5 
23 Apr 28 
22 Mar ill 
10042 Jun 6 
45 Aug 14 
80 July 9 


18% Aug 13 
58%4 May 9 
12% July 21 
12 Jun 25 
3 Mar 6 
1% Apr 29 
40 May 6 
1542 Apr 23 


1% Apr 15 
138 Aug 12 
4% Apr 29 
3%4 May 13 
56 May 25 
10742 Jun 1 
17%4 Aug 12 


21% May 6 
14% Jun 22 
118% May 27 
111 Feb 13 
42% Jun 17 
44 Jun 9 
80 Jun 23 
39 Apr 24 


15%. Jan 2 
10% Apr 28 
111% Jan 3 

5 Apr 23 
28% Jun 3 
78 Jan 12 

7 Mayil4 


834 Feb 19 
1% May 21 


Highest 
$ per share 


1 Jan 7 

ii Jan 19 
44 Fed 9 
14% Jan 5 
53% Aug 4 
150% Jan 6 
159 Jan 21 


57 July 10 


25% Jan 19 

2% Jan te 
37 July 21 
115% Aug 13 
19 Jan 29 
31% Jan 20 
29% Jan 7 
96% Mar 5 


30% Jan 26 
7% Jan 17 
18% Feb 4 
102 Mar 5 
4% Jan 5 
37% Aug 14 
16 Aug 13 
3% May 6 
% July 25 
233% July 27 
6% Aug 14 
76 Aug 14 


1% va Jan 29 
% July 9 
26%, Jun 27 
6% July 8 
39% Jan 8 
19 Feb 2 
13% Feb 5 
16% July 22 
3 July 22 
20% Jan 6 
70 Feb 3 


8% July 27 
Jan 22 


113% Jan 9 
18 Feb 6 
104% Jan 2 
<a Jan 3 

@ Jan 27 

rH “44 Jan 28 

{8 Jan 

27%, Apr 2 
19% Feb 5 


81%Jan 6 
127 Jan 
29% Feb 2 
3i%Jan 8 
106% Jan 7 
50 Apr 18 
93 Jan 


27% Feb 4 
69% Jan 29 
15 Apr 17 
15% Jan 5 
4% July 29 
3% Jan 27 
53 Jan 12 
22% Jan 13 


2% Jun 18 
1% Jan 3 
6% July 31 
6% Jan 20 
93% Jan 13 
108% July 7 
24 Jan 7 


29% July 31 
2136 Jan 28 
125 July 28 
117 Mar 3 
54 Jan 26 
57% Jan 26 
104 Jan 15 
62 Jan 5 


20% July 27 
13% Jan 14 
120%2 Aug 7 

7% Jan 19 
37% Jan 13 
84 Jan 14 
12%Jan 5 


14% July 9 
2% Jan 26 


Range for Previous 


Year 1941 

Lewest Highest 
$ per share $ per share 
5@ Dec 1% Jan 

1s Dec 1% Jan 
42% Dec 62 Sep 
12 May 16% Jan 
43% Nov 64 Sep 
140 May 157 Jan 
133. Jan 162 Oct 
Jan % Aug 

15 Apr 31 Dec 
15% Dec 34% Jan 
8% Dec 15 Mar 
20% Aug ‘' 28 July 
111% Dec 116 Aug 
39% Jun 45 July 
57 Mar 57 Mar 
66 Aug 66 Aug 
20 Mar 27% Sep 
% Dec 2% Jan 
18% Dec 28% July 
tla =s_—« Dee 11@%% July 
11 Dec 23% Sep 
30% Dec 42 Jan 
Dec 33% Feb 

89 §6Feb 105 Nov 
135 Mar 143. «Jun 
6% Dec 9% Apr 
15% Dec 22% Jan 
9642 Jun 105% Jan 
3 Dec 6% Jan 
2542 May 36 Sep 
x12%4 Feb 15% Sep 
2% Dec 6% Sep 
% Dec 1% Jun 
13% Apr 26% Sep 
2% Feb 6% Dec 
53 Jan 77 # Dec 
% Dec 1% July 

6 Feb 21% Oct 
25 Feb 38 Sep 
14.0 Ss « Dec 23% Jan 
10% Dec 17%. July 
10% Dec 20% Jan 
1% Dec 4% Jan 
16% Mar 25% July 
65% Mar 7442 Jan 
; 106% Jan 
99% Dec 115 Jan 
Nov 107% Jan 

112 Mar 117% Jan 
15 Dec 20%. July 
104%2 Apr 107 Oct 
15% Dec 29% July 
1% Dec 4% July 
4% Dec 9 July 
sa Feb 1% May 
18% Feb 3142 Nov 
15 Dec 24% July 
71 Oct 105 Jan 
118 Dec 141 Mar 
27% Jun 34% Jan 
27% Apr 36% July 
105 Apr 112 Aug 
60 Aug 65 July 
85 Dec 100 Jan 
21% Apr 30% July 
58% Dec 76 #€Jan 
10% Jan 15% July 
10% Dec 17% Jan 
2% Dec 8% July 
2% Dec 5% Jan 
41 Feb 54% Jun 
18% Dec 2642 July 
1% Dec 2% May 
1% Apr 2% Jan 
3% Apr 6% Dec 
4% Dec 7 Sep 
60% Dec 77 # £4xSep 
109% Oct 115 Nov 
19% Dec 33% Jan 
23% Dec 34% Jan 
16 Dec 25% July 
98 Mar 147 Aug 
85 Jan 130 6=«6July 
47% Dec 73%2 Aug 
50% Dec 75% Aug 
86 Apr 122 July 
50% Dec 80 Jan 
15 Dec 22% Jan 
10% Dec 17% Jan 
109% Dec 120 Jan 
5% Dec 12% Jan 
29 Dec 42% Jan 
76 Dec 95 Avg 
9% Dec 18% Jan 
8 Dee 15% Apr 
1% Apr 3% Oct 





yf 
ug. 8 
3 per share 
Se 58 
ba | Me 
*41 44'2 
*12% 12% 
51% 52 
*141 149 
*148 157 
*% Ye 
*23 24 
*15% 16% 
*B% BY% 
*21 22% 
*116 ai 
36% 36% 
*49'2 54 
*57 75 
*20 21 
"1% 1% 
29% 29% 
"114% 115% 
"14% 15 
*25'2 26 
"2642 272 
*78 88 
*120 130 
o7 1% 
*18 20 
*23 23 ¥ 
7 7 
*17% 17% 
*100 1014s 
©35 3% 
*344%4 35% 
"15%, 15% 
*3% 3% 
.* Be 
21 21 
5% 55% 
°735— 74% 
ae 
* Ms 
*22'% 25 
*22 2542 
+ *25 26 
"15% 16% 
*12% 12% 
"15% 16 
*2% 2% 
"16% 17 
*68 68'2 
"BY 8% 
“42 43 
*60 62% 
*52 55 
107% 107% 
*13 134% 
°96 10434 
"15% 15% 
*2\% 23% 
*4% 5% 
% ly ory 
25 25 
14% 14% 
66 66 
109 110 
°24 26 
*27% 29) 
*105 106 
"40 45 
*81 84", 
18% 18% 
61% 61% 
*12% 12% 
*12% 13 
4% 4% 
2% 2% 
*3l% 50 
"18% 20 
*1% Qi 
*1% 1% 
"6, 6% 
3% 3%4 
*60 61% 
*109%4 118 
"17% 183% 
27% 277 
15% 15% 
"120 126%. 
y *110 117% 
*44 47 \e 
j °45 47% 
*80 90 
*49 50 
18% 18% 
10% 10% 
*121 125 
6 6 
29% 29% 
*79% 81 
"8% Ble 
"13% 14 
*1% 1% 
stock. 


rCash sale. 


*Bid and asked prices; no sales on this day. 
s Special sales. 


x Ex-dividends. 


tIn receivership. 
y Ex-rights. 


a Deferred delivery. b Name changed from Union Premier Food Stores, Inc. 


g Name changed from General] Theatres Equipment. 


n New 





—- 


es 


ee 


A ne 


ee 














¥ Calied for redemption. 
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BONDS 
New York Steck Exchange 
Week Ended Aug. 14 


f U. S. Gevernment 
































Treasury 4%s 1947-1952 
Treasury 4s__._.._...-.-.--. 1944-1954 
en aS Sisto 1946-1956 
Treasury 3%¢s_.___....----__ 1943-1947 
Treasury 3%s_.....~~-~--~-~- 1943-1945 
Treasury 3s. 1944-1946 
Treasury 3%%s.-----.--..--. 1946-1949. 
Treasaty 3%8.......-...—...... 1949-1952 
Treasury 3s___.......~~----- 1946-1948 
TENOR GS. oboe ee 1951-1955 
Treasury 2%s_—......-~~-- 1955-1960 
Treasury '2%s 1945-1947 
Treasury: '2%s 421948-1951 . 
Treasury (2%4s___.....--~-~- .~1951-1954 
Treasury 2%s 1956-1959 . 
Treasury 2%4s__...-..--~.-- 1958-1963 . 
Treasury 2%s___._..._-~~ «1960-1965 
Treasury 2%s 7 121945 
Treasury 24s___.-_-~.-----_ 1-4-1948 
Treasury 2%s__....--~-~~~-- 1949-1953 
Treasury’ 2%s__._...----~--- 1950-1952 
Treasury 242s__..-_-----~---~-- 1952-1954 
Treasury 2%s_____.---~~-~-..-- 1956-1958 
Treasury 2%es ~._-.-.---~---- 1962-1967 
Treasury 242s__-~.-.----~.---- 1967-1972 
Treasury 2%s_ sceaanhs 1951-1953 
Treasury 2%s__....------.-- 1952-1955 
Treasury 2%s_..._..---~~--~- 1954-1956 
Treasury 2s 1947 
Treasury 2s Mar 15 1948-1950 
Treasury 2s__.... ~~ Dec 15 1948-1950 
Treasury 2s_....~.~~-- Jun 15 1949-1951 
Treasury 2s_.-...~-~- Sept 15 1949-1951 
Treasury 2s... ~~~ Dec. 15, 1949-1951 
Treasury 2s 1951-1955 
Treasury 2s 1953-1955 





Federal Farm Mortgage Corp— 











3M%s i.- 1944-1964 
3s 1944-1949 
Home Owners’ Loan Corp— 
3s series A 1944-1952 
1%s series M__-_.-.-~-~~-- 1945-1947 
New York City 
Transit Unification Issue— 
8% Corporate Stock... ..~-- 1980 


- Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 


AGtd sink fund 6s..._..--.--.- 1947 
4SGtd sink fund 6s_____- “eRe 2S 1948 
Akershus (King of Norway) 4s_...1968 
AAntioquia (Dept) coll 7s A__---- 1945 
4External s f 7s series B__.__-~- 1945 


4External s f-7s series. Coty + 


_ @External s f.7s series D___....1945 





AExternal s f 7s ist series__._:_1957 
oo sec s f 7s 2d series___1957 | 
a 1 sec s f 7s 3rd series._1957 
Antwerp (City) external 5s.._..__.1958 

Argentine (National Government)— 
8S f external 4%s _-~~1948 
8S f conv loan 4%s__--~.~------ 1971 
S f extl conv loan 4s Feb__-_~-~- 1972 


S f extl conv loan 4s Apra__._-.1972 
Australia (Commonw’'lth) 5s of '25_ — 


























_ External 5s of 1927__..-- REESE 1957 
External g 44s of 1928__.------1956 
Belgium external 6%s_--~-~-----~- 1949 
External s f 6s iiesentl _.1955 
External s f 7s____.--~~------~- 1955 
$ABrazil (U S of) external 8s__--__ 1941 
AExternal s f 6¥%es of 1926__~_-_~ 1957 
AExternal s f 6%s of 1927_----- 1957 
A%s (Central Ry) ...------~----~ 1952 
Brisbane (City) s f 5s._._._-----~- 1957 
Sinking fund gold 5s 1958 
Sinking fund gold 6s_.____-----~- 1950 
Buenos Aires (Province of)— 
A6s stamped 1961 
External s f 4%-4%s__~~~-~~~--- 1977 
Refunding s f 4%-4%'2s__-_----- 1976 
External readj 4%-45ss____.---- 1976 
External s f 442-4%s__--------~- 1975 
3% external s f $ bonds_______-1984 
ae (Dom of) 30-yr emesamnaene = 
10- -year 2%s8_ ae 1945 
25-year 3%s 1961 
7-year 2%s 1944 
SO-9GRE DB... cw cee e ene 1967 
30-year 3s es 1968 
ACarisbad (City) 8s 1954 





AChile (Rep) External s f 7s_._--1942 




















Pg AEE NSS 1942 
4 External sinking fund 6s_._.._1960 
46s a t 1960 
AExtl sinking fund 6s_.__.._Feb 1961 
46s assented_..........- Feb 1961 
ARy external s f 6s____--. _Jan 1961 
46s assented___________ Jan 1961 
SExtil sinking fund 6s___...Sep 1961 
46s assented... - Sep 1961 
AExternal sinking fund 6s____..1962 
46s assented__......._....-._ 1962 
AExternal sinking fund 6s__..__ 1963 
46s assented.__............_.1963 
AChile Mortgage Bank 6%2s_...___ 1957 
46%s assented___ 1957 
ABSinking fund 6%s_....~....~.- 1961 
46%s assented 1961 
AGuaranteed sink fund 6s__.___1961 
A6s assented 1961 
ay gene sink fund 6s__....1962 
46s assented 1962 
.— Cons Munic 7s..........1960 
's assented 1960 





afemon (Hukuang Ry) 5s_.-....1951 
Colombia (Republic of)— 








46s of 1928 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds__._____~_ 1970 


Interest 


FRIDAY - 


Friday Week’s Range 


Last or Friday’s 


Period Sale Price Bid & Asked 


4-O 
J-D 
M-S 
J-D 
A-O 
A-O 
J-D 
J-D 
J-D 
M-S 
M-S 
M-S 
M-S 


& 
“ad 


Tarts BS 
bEtoy 


SOSSCEOREE 
OS n0bhaw 


& 
ae 


Low High 


*114.23 114.26 
106.26 106.26 
*108.29 109 
*102.8 102.10 
102.23 102.23 
103.25 103:26 
107.7 107.7 
110.15 110.15 
*106.29 106.31 
110.12 110.12 
110.15 110.15 
*105.6 105.8 
*107.9 107.11 
*108.13 108.15 
109.11 109.11 


103.26 


110.15 


*109.20 109,22 
*110.5 110.7 
*104.30 105 
*106.24 106.26 
*106.11 106.13 
106.23 106.23 
*130.20 103.22 
102.31 102.31 
*100.4 100.7 
100.31 101.2 
105.2 105.2 
101.3 101.5 
*105.10 105.12 
*104.10 104.12 
*101 101.2 
*104.10 104.12 
*100.8 100.10 
*100.5 100.7 
100.4 100.4 
100.3 100.3 
*103.11 103.13 


*¥03.15 103.18 
i 103.17 103.17 


_. 403.13 103.15 
101.10 101.12 


10242 °- 102% 102% 


16% 16 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a 
The italic letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


LA I IT a 


Bonds 
Sold 


No. 


105.9 


footnote in the week in which they occur. 


Range Since 
January 1 


Low High 


114.14 116.2 
106.26 108.27 
109.17 110.8 
102.21 104 

102.33 104.20 
103.25 105.20 
107.7 
109.14 110.29 
107.4 108 

109.5 
107.29 110.17 


107.16 107.30 
107.2 


+ 108.15 109.25 


102.22 103.24 


103.23 104.20 
103.87 104.25 


103.19 104.23 
10110 101.10 


9844 106 





YEARLY 


BONDS 
New York Steck Exchange 
Week Ended Aug. 14 


AColombia Mtge Bank 6%4s__.._.. 1947 
4SSinking fund 7s of 1926_______ 1946 
4Sinking fund 7s of 1927__._ ~~ 1947 

Copenhagen (City) 5s... -_ 1952 
25-year gold 4%s__________--.__ 1953 

ACosta Rica (Rep of) 7s... - 1951 

Cuba (Republic of) 5s of 1904_____ 1944 
External 5s of 1914 series A_____ 949 
External loan 4¥es___.__..____- 949 
4%s external debt_..___._____-_- 1977 
Sinking fund 5%s___-~_---_-~---~- 1953 
APublic wks 5%s______----.--_ 1945 

ACzechoslovakia (Rep of) 8s ser A.1951 
ASinking fund 8s series B__-_.~ 1952 

$A Denmark 20-year ext!l 6s_____.- 1942 
External gold 5%s___-_------_- 1955 © 
External gold 4%s________~_~- ~~-1962 

§ADominican Rep Cust Ad 5%2s___1942 
§$Alst series 5428 of 1926_______ 1940 
§$42d series sink fund 5%s_____1940 
Customs Admin 5%s 2d pean 

5%s ist series_..___....-_ 969 
5%s 2d series____._.___...-... 1968 

AEl Salvador 8s ctfs of dep_____- 1948 

SEstonia (Republic of) 7s_....- ~~ 1967 

Finland (Republic) extl 6s_..... 1945 

French Republic 7s stamped____ ~~ 1949 
~ ESE a 1949 

Greek Government— 

AT6 DRE WR tketickckcnened 1964 
rl SE 1968 

AHaiti (Republic) s f 6s series A__1952 

Helsingfors (City) extl 6%es_..- .- 1960 

Irish Free State extl s f 5s__._-._. 1960 


AJugoslavia (State Mtge Bk) 7s___1957 


AMedellin (Colombia) 6%2s_... ~~ 1954 
Mendoza (Prov) 4s readjusted___-_- 1954 
Mexican. Irrigation— 
44%s stamped assented______- 1943 
AMexico (US) extl 5s of 1899 £__.1945 
ZAssenting 5s of 1899..________ 1945 
' SAssenting 4s of 1904______-.__ 1954 
' AAssenting 4s of 1910__..--.... 1945 


$ATreasury 6s of 1913 assent.__1933 


Minhas Geraes (State)— 





AS8ec external s f 64es____------ 1958 
»' GSee external’s f 6%s__--.~u_._1959 
AMontevideo (City) 7s___--.--~-~- 1952 
46s series A-_- pines 2...1959 
New South Wales (State)— 
SS EE | ee Seen 1957 
External s f S$8i...........---.- 1958 
Norway external 6s_.._......~..-- 1943 
I TI iar ictehiemencniinin ge ipietnenmnenel 1944 
External sink fund 4%s_...-..- 1956 
External sink fund 4%s__....~- 1965 
4s sink fund extl loan_____-----_ 1963 
~ Municipal Bank extl s f 5s__._-- 1970 
Oslo (City) sink fund 4%2s_~----~--- 1955 
4Panama (Rep) extl s f 5s ser A_1963 
AStamped assented 5s___._.-~- 1963 
Stamp mod 3%s ext to_..__--- 1994 
Ext sec ref 3%s series B__._____ 1967 
APernambuco (State of) 7s_.. ~~~ 1947 
4Peru (Rep of) external 7s._._~~- 1959 


ANat loan extl s f 6s ist ser____1960 
ASNat Loan extl s f 6s 2d ser__..1961 





$APoland (Rep of) gold 6s____...- 1940 
44%s assented_____________.- 1958 
AStabilization loan s f 7s_... -- 1947 
44%s assented__...__________ 1968 
AExternal sink fund gold 8s___.1950 
44%s assented_______-.-._.._ 1963 
APorto Alegre (City of) 8s... .._- 1961 
4SExternal loan 74%2s__.__-.-_--- 1966 
Prague (City of Greater) 7%es____1952 
Queensland (State) ext] 6s__.._.__ 1947 
4Rio de Janeiro (City of) 8s_._.__1946 
SExtl sec 6%s 1953 
Rio Grande do Sul (State of)— 
48s ext] loan of 1921___________ 1946 
46s external sink fund gold_____ 1968 
A%s external loan of 1926__..___ 1966 
4%s municipal loan... - 1967 


Santa Fe external sink fund 4s__..1964 
48ao Paulo (City of Brazil) 8s__..1952 





46%s extl secured s f__.._______ 1957 
§4San Paulo (State) 8s____..____ 1936 
A8s external 1950 
47s extl water loan___._._..___ 1956 
46s extl dollar loan_______~_ .--1968 





§ASecured s f 7s 
Serbs Croats & Slovenes (Kingdom)— 





48s secured external_______.___1962 
A%s series B sec extl___________ 1962 
ASilesia (Prov of) exti 7s_.._.. 1958 
44%s assented 1958 
Sydney (City) s f 5%s_.---------- 1955 
AUruguay (Republic) extl 8s__.___ 1946 
rnal sink fund 6s_.._.-.___ 1 
AExternal sink fund 6s__.____~- 


3%-4%-4f, extl conv___...._-- 1978 
4-4%-4%s ext] readjustment____1978 
3%s extl readjustment______.._- 1984 
AWarsaw (City) external 7s__....1958 
44%s assented 1958 





Interest 
Period 


A-O 
M-N 
F-A 
J-D 
M-N 


Pao 
— 


> aye 
bh Om O60 


ot ed, 
00200 


> irs 
' 
h ss 


m 


J 


b 


J-D 
J-D 


M-N 
Q-J 
Q-J 
J-D 
J-J 
M-S 
M-S 
M-N 


Pitted, 
O>Oh>>OP 


> 
fe) 


M-N 


F-A 


M-N 


F-A 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 
Low High 
aaa “26% —_ 
*26%—. 27% 
*26% 28 
J 28 28 
*25 28 


ate *17% 
"99%, 
*102% 
"101% 
aon 74 74% 
100%4 100 %4 

°104% 108 

"18% .. 

°17 ca 


18% 


44 44 45% 
"36 38% 
3346 33% 34 


a 73 

AS *67%— 70 
*67%— 70 

71 71 

ok "67% 68 
sites "67%. 68 


— *14 14% 
jon *1l ai 


*66 98 
a "B2%q Ys 
onins *82% __ 


jinn *9 16'2 
9 9 


‘nies *64 
ioe "59 ai 


pes "76% 82 
ok "6%. .. 


i oe, 


pee *1556@ 
=. "15% 


95% 94 
605% 605% 


8 
8 8 B82 
ie? 14% 15% 
eee “70 18% 


ae 16 16 
13% 13% 13% 


whe 17 17 

ses 14% 14% 
Ko 15% 15% 
“ 15% 15% 


692 70 
pei "17% 18% 
is *16 16% 
race *40% 42 


28' 
28% 
63% 


28% 28% 
4 28'2 
6342 61 


642 6% 6% 
ad *6% 9 
wth *5% 7 
ee "5% 7% 
‘eit 69 69 
inet *75 ars 
an 75% T5% 
ee *70 80 


57% 57 57% 
ise "52 55 


57% 
Feit "45 49% 
lass *6 


7 
*6 7M, 


57% 57% 


Bends 
Sold 


No. 


ED. 
Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 





Range Since 
January 1 


Low 


25% 
25% 
25% 
18% 
17% 


12% 


99% 101 
102% 102% 


100 
682 


103% 


83 


100 % 107 
102% 115 


15 
20 


8% 
6% 


55 
47% 


5% 


50% 


27% 


64% 
57% 
57% 


21 
20 


66% 


“— % 103% 





For footnotes see page 585. 
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BONDS 


Friday Week’s Range 





BONDS 


Friday Week's roe ad 


New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interes Bonds Ran 
Week Enawy Aap a ae ee January 1 Week Ended Aug. 14 Period Sale Price Bid & Asked Sold ipeuery 2 
ow ig °. Low High 
Low High No. Low High 
Railroad and Industrial Companies Canadian Northern Ry deb 64s___1946 J-J nn 111% 111% 1 108% 111% 
tAbitibi Power & Paper— Can Pac Ry 4% deb stk perpetual_____ J-J 70% 70 70% 27 62 71Y, 
§45s series A unstamped______- 1953 J-D — *69 ai a" 65% 72% Goll trust 4%s_..........-.___- 1946 M-S 97% 97% 98 21 89%, 98 r 
FE SE OLE 1953 J-D a3 49%, 49% 5 44% 62% 5s equipment trust ctfs___._._.__ 1944 J-J 10538 §«=6.: 105% 105% 13 103 10514 
Adams Express coll tr gold 4s___-- 1948 M-S *102%% 101% aie 100% 101% Coll trust gold ‘S$s_.....__...-_ 1954 J-D 941% 93% 94% 29 81% 94% 
Coll trust 4s of 1907_._-.-..-~~- 1947 J-D ~~ *100% 102% 98 42 101 Collateral trust 4%s__.___._._- 1960 J-J 875% 87 87% 30 77 «BBY 
10-year deb 4%s stamped____._- 1946 F-A 103% 103% 104% 4 102 106% ’ 
Ala Gt Southern Ist cens A 5s_..1943 “o _ Bey ob 1047 pi 104% 104% +§ACarolina Central Ist gtd 4s_.._1949 J-J pig) te 57% se vT_ 2 
1st cons 4s series B__.-~..~---- 1943 J a vii 103% 103% Carolina Clinch & Ohio 4s 1965 iy ; 
_-1972 J-J 106 ¥ y ‘ , a>) Ze Meee eee ees M-S ~~ 108% 108%% 3 106% 106% 
Alabama Power ist mtge 3%s_.._197 4 106% 2 104% 106% Carriers & Gen Corp 5s w w 1950 M-N 102 102 2 
Albany Perfor Wrap Pap 6s_------ 1948 A-O - co ou 54 63 Cart & Adir ist gtd gold 4s_______ 1981 F-A = Py 2 99% 102% 
6s with warrants assented_-_-__-~- 1948 reo = *45% 65 a 55 Oe BE Set eS Ae MEO ay ec ee oD ae 46% 46% ¢ 42% 55 
Albany & Susquehanna RR 3'es___1946 - 925% 92% 92% 9 814% 93% 
3l2s registered__._.____________ 1946 A-O bia *B9% 94% Bee 85 90 Celotex Corp deb 4%s w w__-____. 1947 J-D pa 98 98% 4 93 % 100 
Alieghany Corp— ACent Branch U P list gold 4s____1948 J-D i *25 27 tai 30% 
ge a alae a a 1944 F-A 84%, 83 84% 67 78 92 +Central of Georgia Ry— , sale 
ERE S. 1949 J-D 72 71% 72% 22 63 76% 4ist mtge 5s-__--------_-- Nov 1945 P-A 58 57 58 28 45% 60% 
RE PS: 1950 A-O 56% 56%. 1 51 64 §4Consol gold 5s__--~--_--___- 1945 M-N 17% 16% 17% 90 10% 20, 
ate inéome._...----....--=-.-- 1950 A-O 454° 45% 45% 9 41 59 ro re = tepals mn 4 camaer oe 4-0 “3 > rae -- sgte2 900 

Alleghany & West ist gtd 4s_.---- 1998 A-O bi 62 62 2 60 8668 Aiets Die pet menue eit 40. 008i > ase. _ - aa +. we asi i 

Allied Stores Corp 4%s debs_____- 1951 P-A 103 103 5 100% 104 4Mobile Div 1st gold 5s__------ 1946 J-J 15% > 1534 15% 2 ." 11 18% 

Allis-Chalmers Mfg conv 4s__. ~~~ 1952 M-S 107 “% 107% 108 27 1055 108 42 

Am & Foreign Pow deb 5s._______ 2030 M-S 683, 66%, 6834 179 59% 69% Central Illinois Light 3¥%s__ __.__ 1966 A-O <a 11¥° iil ae 110% —% 

Amer I G Chem conv 5s__---<-- 1949 M-N 102%, 102% 102% 11 101% 104% tACent New Eng ist gtd 4s______ 1961 J-J 65 62% 65 35 2% 

Am Internat Corp conv 5%s__-~-- 1949 J-J 97 96% 97 14 93 101% +4Central of N J gen gold 5s____- 1987 J-J 18 17% 18% 66 13% A 

American Telephone & Telegraph Co.— Ss registered___.._..-.-...... 1987 ae 16% 1654 12 14. 18% 
3%s debentures.___.....------- 1961 A-O 10742 = «107% 107% 45 105% 108% AGenmeral. 4s_......... 2 sie siis 1987 I-J 16% 16° 16% 26 12% 19% 
3%s debentures_____-.__--___-- 1966 J-D 10742. 107 107% 13 105% 108% 4s registered._.________1_.__1987 Fag “ °13% _. — 13% -14 
3s conv debentures_____=------- 1956 M-S 107%. 107 107% 56 106 109% Central NY Power 3%4s__.—_ '4--.-1962 A-O 10855 - 108 10854 22 107 | 108% 

Amer Tobacco Co deb 3s_..--~--~- 1962 A-O 100%, 100% 100% 53 100 100% Central Pacific 1st ref gtd gold 
3 entra cific 1st re gold 4s_1949 F-A 753 13% 1 th 

Am Type Founders conv deb____-- 1950 J-J _. . ' 104% 104% 1 103% 105 “Through Short L Ist gtd 4s_.__-1954  A-O tage ae eee 

Am Wat Wks & Elec 6s series A___1975 M-N a 1 91% 6 87 108 Guaranteed gold 5s______._____ 1960 F-A 54 53% 54% 115 49 58% 

Anaconda Cop Min deb 44s_-_-~-~- 1950 A-O ats *101% 103 = 101° 107 i §ACentral RR & Bank’'g of Ga 5s__1942 M-N 8342 83% 83% 5 78. 95% 

4SAnglo-Chilean Nitrate deb_._.~- 1967 Jan ie 45 45 10 34. 45 ' 

tAnn Arbor Ist gold 4s____.--_._- 1995 Q-J " *62% 64% SF 62% 69% : Certain-teed Prod 5¥%s A__-.--_. 1948 _M-8 Bet 89 89's 14 80% 91% 

Ark & Memphis Ry Bdge & Term 5s 1964 M-S ia "98% ... hen 99% 101 Champion Paper & Fibre— : 

Armour & Co (Del) 4s B___-----~-- 1955 F-A 106 105% 106 34 104% 106% S f deb 4%s (1935 issue)__.-___ 1950 M-S ten *1044%4 __ pSBS 104% 105% 
lst sink fund 4s series C (Del)_1957 J-J 105% 105% 105% 39 104 106% S f deb 4%s (1938 issue)_______ 1950 M-S E 103% 103% 3 102% 103% 

Atchison Topeka & Santa Fe— Chesapeake & Ohio Ry— 

CURIE Qh nd nck nade 1995 A-O 110%% 110% 111% 45 106% 111% General gold 4%s_............. 1992 M- 129 12834 129 12 126 129% 
Adjustment gold 4s__._....---~-- 1995 Nov 91 91 91 1 88% 93 Ref & impt mtge 3%s D_____~__- 1996 M-N 102% 101% 102% 19 100% 103% 
Gein: CO. hd 1995 M-N 91'2 9044 91% 44 875% 92% Ref & impt M 3%%s series E____- 1996 F- 102% 102 102% 14 100% 104 
Conv gold 4s of 1909________--- 1955 J-D = *103% 104% 101 103% Potts Creek Br ist 4s__.....__ . 1946 J-J Bs ee tae he ae a 
Cuny 66-06 190825. onion 1955 J-D . 103% 103% 13 101 103% R & A Div ist cons gold 4s_____ 1989 J-J wae *1173%4 121 a 118 121% 
Conv gold 4s of 1910_______---- 1960 J-D enon *100 ae i 97% 100% 2d consol gold 4s_________-__- 1989 J-J y *114 oe ic 114 114 
Trans-Con Short L Ist 4s__._--- 1958 J-J 111% 111% 4 110% 112% AChicago & Alton RR ref 3s_____- 1949 A-O 203% 19% 20% 161 13. 22% 
Cal-Ariz lst & ref 4%es A__.---- 1962 M-S — 111% 1lll'‘e 27 109% 111% 
Chicago Burlington & Quincy RR— 

Atl Knox & Nor ist gold 5s_...-_-_- 1946 J-D ii *100 a bau Bis ss ’ linois division 3 ¥s__—.i us 1949 J-J Ba: 218754 88% 34 85 89% 

Atl & Charl A L ist 44s ‘A__-_--- 1944 J-J cies * 10258 1025% I ‘100% 103 Y% : 3%s registered._.............. 1949 PSI i *83 88 = Bll 85 
Ist 30-year 5s series B_____---~~- 1944 J-J "i * 103% 103%% ie 101 104% ; Illinois Division 4s__.__..___--_~_- 1949 J-J 93% 93% 93% 57 90 95% 

Atlantic Coast ist cons 4s_..__July 1952 M-S 81! 80 817% 150 eS » B3% b 4s ‘registered_____.__ blitsclLs1949 eian ce "89% 91% a 90% 
General unified 442s A. -.----- 1964 J-D * 625 61% 63 97 % 66%, i General; 4s___i_.___--- Lisi Lit1958 M-8S are 77% 79% 15 13Ve 83% 
10-year coll tr 5s... --_- May 1 1945 M-N 1017 10058, 102 yy 319 94%,,102 £ lst & ref 4%s series B__________ 1977 F-A 65% 63% 654% 81 63% 72% 
L & N coll gold 4s________- Oct 1952 M-N 705% 67% 70% “170 “63% 73° Ist &piref:'5s series A_ ci if: 52971 F-A 72% "Tl% 12% 48 71:. 80 

Atlantic & Danville Ry Ist 4s___-_--~ 1948 J-J 32! 32% 3242 3 30% 40 Chicago (& ‘Eastern Ill RR— MA P 
Second mortgage 4s__._-.---~.~- 1948 J-J 28 26%, 28 a 36% 33 AGen mtge inc (conv)____.--.~- 1997 J-J 27% 24% 27% 87 21% 34% 

Atl Gulf & W ISS coll tr 5s-_-_-- 1959 J-J 100 100 100% 8 95'S 1004 Chicago & Erie 1st gold 5s_____-_-_- 1982 M-N ie *119 =123%4 = 119 123 

Atlantic Refining deb 3s__....-~-~- 1953 M-S 104} 103% 104% 20 102° 106 Chicago Gt West Ist 4s series A___1988 J-J 64 63% 65 16 61% 6BY% 

= . ' Gen inc mtge 44es____- 2----++2038 . J-J 35 . 34% 35 23 , 45 
B , tAChic Ind & Louisville ref 6s A_.1947 J-J % *28% 31% pe 31 38 

’ ! » Refunding gold 5s series B__..1947 J-J 29 29 ° 29% il 4 36 

Baltimore & Ohio RR— -_* ee he Ts ' : MRefunding 4s series C_____.-.. 1947 J-J saa 2842 28% ' 6 28% 34 
lst mtge gold 4s__.___--_~_ July 1948 A-O . 567s 56% 57 106 52%'/62% é ‘Abst &-gen 5s series A____-_-__ 1966 M-N 1% 1% - 1% “. 32 6% 10% 
Stamped. modified } CLP aReae cee | . M1st‘/&+gen 6s series B.__-- May 1966 J-J Sey TM 1% ‘5 7% - 11 

lst mtge gold (int at 4% to Y Chicago ‘Ind & Sou 50-year 4s._.__1956 J-J ae 6012 60% 5 56% 70 
Oct 1 1946) due____--- July 1948 A-O 58's 57% 58% 97 54% 65% f 
Ref & gen ser A (int at 1% -to ae i ?Chieago. pyre weg & St Paul— > 
Dec 1 1946) due___-_-_~--. 1995 J-D 274a 26% 28's 164 24%. 39%- t -4Gen 4s series A____ ~~ May 1 1989 J-J 38 365% 38% 117 83% 51% 
Ref & gen ser C io at 1% eo i AGen gold 3%s series B__May 1 1989 J-J 347 34% 34% 5 32%% 48% 
to Dec 1 1946) due___.--~-- J-D 3246 * 30% 32% 124 28 44% - ! &Gen 4s series C__-__- May 1 1989 J-J 40! 3854 4042 112 34 53 
Ret. & gen ser — (int at 1% te. ; i -AGen 4%s series E____- May 1 1989 J-J 4042 3844 4042 44 34 53% 
Sep 1 1946) due___-------_- M-S 28 265% 28 176 24% 39% .-A4Gen 4%s series F___~_- May 1 1989 J-J Be: 39 39% 19 34% . 53 
Ref & gen ser , “int at 1% to ‘ f tChiec Milw St Paul & Pac RR— ; 
Sep 1 1946) due...---._--- 31996 M-S 27% 26% 28 107 24% 39° ; “Mtge gold Ss series A______-_- 1975 F-A 14% 1346 14% 365 8% 17% 
AConyv due___.-- a KS < Feb 11960 F-A 24 22% 24's 403 1855 42% i ~4Conv adjustment 5s_..-- Jan 1 2000 A-O 2¥ 2% - 2% 148 1 3 
h LE & W Va Syste 
Peet gold 4s extended. to___.1951 M-N 49 48%, 49% 68 45 54% tChicago & North Western Ry— 
S’west Div Ist M (int at 342% AGeneral gold 3's__--.---.-~- 1987 M-N ne 27% 28° 72 20% 34 
to Jan 1 1947) due_..-_---- J-J 39 37 = 39% 171 34% 48% “3%s registered_____...___....1987 M-N A -. ‘83% sé 22 32 
Toledo Cin Div ref 4s A_.._---.- 1959 J-J -- 4442 45%2 15 43% 53% eed Rescodaceapmaneeqinich nos ane A a — 28 ¥, - a 33% see 

Bangor & Aroostock RR ist re ~ 1 J-J 99'2 9942 9954 6 95% 100 AStpd 4s n p Fed inc tax____1987 M-N 2942 28% 29! 50 23 34 

RE eS J-J nt 57 57 10 48 59% AGen 4%s stpd Fed inc tax__..1987 M-N Misi 28% 30 53 22% 35% 
Ae CANE keen ek cnes 1951 J-J 57 5642 57 5 49 59 4Gen 5s stpd Fed inc tax___--- 1987 M-N 30% 29 89304 107 23 «36 

Battle Creek & Sturgis 1st gtd 3s__1989 J-D on “44 49 a 45 48 44%s stamped_______-_____-___ 1987 M-N si areal 30% rt 22% 34% 

Beech Creek ext] ist gold 3%s__..1951 A-O ee 85 o- 72% 83% §$ASecured 6%2s__-._---_------- 1936 M-N 40% 39 40% 66 26 42 

Bell Telep of Pa 5s series B.----- 1948 J-J . 105 %e 105% 7 105% 108% Alst & ref gold 5s____-___ May 1 2037 J-D 21 19% 21 86 14% 24 
ist & ref 5s series C___.__-..-.-- 1960 A-O 128%4 .— 128% 128% 7 127% 130% Alst & ref 44s stpd____- May 1 2037 J-D 20% 19% 20% 191 13% 23% 

Belvidere Del cons 3%s__.------- 1943 J-J -- ~- -- — -- ~~ Alst & ref 44%s C_____-- May 1 2037 J-D 20% 19% 20% 50 14% 23% 

Beneficial Indus Loan 2¥4s_.--~-~- 1950 J-D 9978 99% 99% 3 98 99% AConv 4%4s series A_____-_----- 1949 M-N 1% 1% 1% 181 1% 2% 
2%s debentures__.......--.---- 1956 A-O : *96%4 97% _ 96% 98 t$AChicago Railways 1st 5s stpd 

Beth Steel 34s conv debs_____~--- 1952 A-O 102%4 102%4 103% 26 102% 105% 25% pert paid.__._............ 1927 F-A A 51 51 4 40 59% 
Consol mtge 34s series F_...~~- 1959 J-J 102%  102%4 102%4 17 102% 105% 

Consol mtge 3s series G__--~--.- 1960 F-A 9942 99% 100% 34 99 %e 102 tAChic RI & Pac Ry gen 4s__-_-_-_- 1988 J-J 26} 25% 26% 220 18% 29% 
Consol mtge 3¥%s series H_--~-~- 1965 F-A wes 10148 101 %2 7 101% 105 ACertificates of deposit_.._..._-~- iat 25 25 25 2 18 26 
§ARefunding gold 4s__.......~- 1934 A-O 145 14 145 308 9% 15% 

Big Sandy ist mtge 4s__...-.----- 1944 J-D mee -- -- -- 103 103 §ASecured 4's series A_______~ 1952 M-S 15% 15 15 133 10% 16% 
Blaw Knox Ist mtge 3%s__------- 1950 F-A 102 102 102 1 101 102% SConv gold 4%s______-_--_-__- 1960 M-N 2% 2 2% 38 1% -3% 

Boston & Maine ist 5s A C_------~- 1967 M-S wa *72% 74% aia 14% 79 Chicago St L & New Orleans 5s____1951 J-D a *69%2 172 rate 68 80 
ist M 5s series II_.._..-:+----- 1955 M-N -- *_. 89 -- 85% 391 CRE Se I 1951 J-D nae *50 667 si ies ae 
Ist gold 434s series JJ_.-------- 1961 A-O = oT 74 ee 74 754a Memphis Div list gold 4s______-_-_ 1951 J-D 50% 501 2 47 55 
lst mtge 4s series RR__.-.---~- 1960 J-J 68 67 68 il 66% 76 Chic T H & Southeastern Ist 5s___1960 J-D 5942 59% 59% 1 59 68 
AlInc mtge 4%2s ser A__---- July 1970 M-N 35 34% 35_ 125 29%, 43% Income guaranteed 5s_____ Dec 1 1960 M-S 47% 47 47% 24 4542 54 

tABoston & N Y¥ Air L =e 48....4 1955 F-A 20%% 20% 20% il 14 22% ACertificates of deposit___.______--_ fase i yt 47 ms nal ot 

Bklyn Edison cons M 3%4s_-------- 1966 M-N ve. 10842 1082 3 107 108% 

Bklyn Union El Ist gold. 55 TS.’ 1950 F-A kin *100%% —. bab 10033 100% Chicago Union Station— - 

lst mtge 3%s series E_:_.-_ __- 1963 J-J 107% ~=—&: 10 7%: 1 08 39 105% 108% 

Bklyn. Union Gas Ist cons gold 5s- oo M-N 103 1024 103 33 100% 106 lst mtge 3¥%s series P_______--- 1963 J-J 101 ~“~ Ol 101% 11 99%, 102% 
lst lien & ref 6s series A---~-~-- M-N 102% 102% 102% 2 98% 108 Chic & West Indiana com 4s__~__-_- 1952 J-J " 93% $n 22 92% 96% 
Debenture gold Lee ee J-D ia 18, 78% il 72% 88% lst & ref 4%s series D_______-_-- 1962 M-S 965% 96% 97%. 41 944% 99% 
lst lien & ref 5s series B_...~-~-- 1957 M-N 94" 93% 94% 4 88% 105 Childs Co deb Ss..._....__.~.:.-. 1943 A-O 472 47% 48% 15 36 50 

Buffalo Gen Elec 4%s B__-»---~~-- 1981 F-A bce 114 114 1 113. 114% Debenture Sei... ........._--_ 1957 A-O a ei. 46 BS! 43 49% 

Buffalo Niag Elec 3%s series C_..1967 J-D teal dion ae adel 110% 110% tAChoctaw Ok & Gulf cons 5s____- 1952 M-N 24 2334 24 11 17 26 Ye 

Buffalo Rochester & Pgh Ry— Cincinnati Gas & Elec 3's icctiteidinintal 1966 F-A Se 108% 109 9 106%4 109 
Stamped modified (interest at 2 é ‘ ist mtge 3%6..-.......0 2s .- 1967 J-D 35, *110% —_~ a 109% 111 

3% to 1946) due____-..------ 1957 M-N 355s 34'2 35% 41 33 41% Cin Leb & Nor Ist cons gtd 4s___.1942 M-N rs i ai te 102% 102% 
; Cin Union Term ist gtd 3%s D___1971 M-N hal 110% 110% 3 108 Ya 110% 

tBurlington Cedar Rap & Nor— ; ; lst mtge gtd 3%s series E____-_ 1969 F-A ease *1105%_ __ Pi 110 = «6112 

$A ist & coll 5s..__.----.----.-. 1934 A-O 6% 6% 6% 10 5% 8% Clearfield & Mahoning Ry 5s__.._.1943 J-J ae *98% 100 ve 99 99% 
ACertificates of deposit.....-.--- teste Sis 5% 6% S40. 5% IM% 

Bush Terminal ist 4s.......------ 1952 A-O -- “78% 81's =. 78 83% Cleve Cin Chic & St Louis Ry— 

Consolidated 5s__.....------- 4-1955 J-J 59 58% 59 5 53 63% General gold 40... 1993 J-D 685% 68% 68% 37° 65 76 

Bush Term Bldgs 5s gtd__..--.--- 1960 A-O eal 7642 76% 1 70 «81% General 5s series B__....____ 1993 J-D wash 278 86 i & 85 86 8&6 

Ref & impt 4%s series E____.___ 1977 J-J 45°45 44% 45% 136 42% 53% 

Cin Wab & M Div ist 4s_.__-_-- 1991 J-J yes "44%, 46 Ae: ee 52% 

C St L Div Ist coll tr gold 4s ated 1990 M-N ae 64% 64% 3 74% 
Cleveland Elec Tllum 3s_____._-~~- 1970 J-J ae 107%5 107% 5 104% 108% 

California-Oregon Power 4s_--_~-- 1966 A-O -.. "108 _ 106 108. 

Canada Southern cons gtd 5s A...1962 A-O 8074 80 8034 25 78 85 Cleveland & Pittsburgh RR— 

Canad’an National gold 4'¢s_____- 1957 J-J 3 108%4 108% 7 104 109 General 4%s series B___...___- 1942 A-O lide *99%% . soul “<< 
Guaranteed gold 5s..._~_- _July 1969 J-J 108 — 107% 108 22 104% 108% Series B 3%s gtd_.______..-_ 1942 A-O ie as nn eam ‘ead 
Guaranteed gold 5s________ Oct 1969 A-O 211% = 111% 112, 23 107% 112 Series C 3%s gtd______________ 1948 M-N GR ® 107% ns e 
Guaranteed gold 5s________.-_-- 1970 F-A ~~ 111%4 111% 5 108 111% Series D 3¥s gtd______________ 1950 P-A as 89% _- a 108 108 
Guaranteed gold 4%s___..._.-- 1955 J-D 3 *109%% 110% =< 105 109% General 4%s series A__________- 1977 F-A: a *105 107% res es Re 
Guaranteed gold 4%s___..-.. +1956 F-A 108 108 109 Ys 9 103% 109% Gen & ref 4%s series B____.-_. 1981 J-J “ame *105 eat ai 105 108 
Guaranteed gold 4%2s_.....~-~- 1951 M-S 107 42 107% 107% 12 103% 107% Cleve Short. Line ist gtd 44es____ 1961 A-O mee 63% 65% 54 63% 83% 





For footnotes see page 585. 
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NEW YORK BOND RECORD 








BONDS 
New York Stock Exchange 
Week Ended Aug. 14 


Cleve Union Term gtd 5%s-_.-....- 1972 
ist s f 5s series B gtd__..--.-.-. 1973 
ist s f 4%es series C___..~-.-..- 1977 

Coal River Ry ist gtd 4s__....-...- 1945 

Colo Fuel & Iron gen s f 5s__--..- 1943 
Ss income mtge_......-..--.--. 1970 

AColo & South 4%s series A_..--- 1980 

Columbia G & E deb 5s_----- May 1952 
Debenture 5s_........--~- Apr 15 1952 
ebeonture Ss.............-...---- 1961 

Columbus & H V ist extl gold 4s_.1948 

Columbus & Sou Ohio El 3%s_---- 1970 

Columbus & Tol Ist extl 4s__..--- 1955 

aCommercial Mackay Corp— 

Income deb w W...------- Apr 1 1969 

Commonwealth Edison Co— 
1st ene series I... ..3-sa5 1968 
Conv TR Li san emautaiaee a sein 1958 

Conn & Pasump Riv Ist 4s_..~~-- 1943 

Conn Ry & “ aw & ref 44¢s___.--- 1951 
Stamped gtd 4%2s_____--------- 1951 

Conn River ate s£3%s A_----- 1961 

Consolidated Edison of New York— 
3%s debentures___....-.------- 6 
3%s debentures___....__----~-~-- 1948 
3'%4s debentures__.....+----~--+- 1956 
3%s debentures___.......------ 1958 


Consolidated Oil conv deb 3%s_..-1951 
tA4Consol Ry non-conv deb 4s___.1954 


ADebenture 4s_.._...-------+--- 1955 
ADebenture 4s.___-..~----~----- 1956 
Consolidation Coal s f 5s_.--.---- 1960 
Consumers Power 
lst mtge 3%s_--~..------------- 1965 
ist mtge 3%es_.._.------------- 1967 
ist mtge 3%es_.---------------- 1970 
ist mtge 3%s-_..-.------------- 1966 
Ist mtge 3%s_...-------------- 1969 
Crane Co 2%s s f debs_._-------- 1950 
Crucible Steel 3%s s f debs_._---- 1955 


§ACuba Northern Ry Ist 5%s_---- 1942 
ADeposit receipts___.-------------- 


ACuba RR ist 5s gold__.__-------- 1952 
ADeposit receipts__.------------- 
ATs series A extended to__--- 1946 
a t receipts_._._...--~----~-- 
A6s series B extended to__----- 1946 
ADeposit receipts.__------------- 
Curtis Publishing Co 3s deb__----- 1955 
Dayton P & L ist mtge 3s_.------ 1970 


Dayton Union Ry 3's series B__.1965 
Delaware & Hudson Ist & ref 4s___1943 
Delaware Power & Light 1st 442s__1971 

ist & ref 4%s_...------------< 1969 


ist mortgage 4%¥2s_.-------~---- 1969 
t$ADen & R G Ist cons gold 3... 
§AConsol gold 4'%s-_----------- 1936 


tODenv & R G W gen 5s_----Aug 1955 
SAssented (subject to plan)_--—- 
ARef & impt 5s series B__._.Apr 1978 
tADes M & Ft Dodge 4s ctfs___--- 1935 
tADes Plains Val Ist gtd itd 
Detroit Edison 4s series F__-~~--- 
Gen & ret mtge 3's series Grass 
Gen & rei 3s series H_....._~--1970 
Detroit & eoys 1st lien gold 4s ao. 


RR Sa 


Dow Chemical deb 2%s__.-------- 1950 
Dul Miss & Iron Range Ry 3%2s_--1962 
t$4Dul Sou Shore & Atl gold 5s__.1937 
Duquesne Light Ist M 3%2s------- 1965 


East Ry Minn Nor Div ist 4s.---- 1948 
East Tenn Va & Ga Div ist 5s_...1956 
Ed El Ill (NY) Ist cons gold 5s__..1995 


Elec Auto-Lite 2%s debs__----~~-- 1950 
Elgin Joliet & East Ry 3'%s--~+--~-- 1970 
El Paso & S W ist 5s__-----~----- 1965 
Se aenmiped.... 1... .. 1965 
Erie Railroad Co— 
lst cons M 4%s series A__..--~-~- 1957 
ist cons M 4s series B__.-~. ~~. _- 1995 
AGen mtge inc 4%s series A___.2015 
N Y & Erie RR ext! lst 4s____-- 1947 
Ohio Div ist mtge 3%s_--.---- 1971 
Fairbanks Morse deb 4s_____-_.-~_ 1956 
Firestone Tire & Rub 3s deb___-_~_- 1961 
tAFla Central & Peninsular 5s____1943 
tFlorida East Coast Ist 4%s_ ---- 1959 
Aist & ref 5s series A__.__---.- 1974 
ACertificates of deposit__......-. 
tFonda Johns & Glover RR— 
§A42-4s (Proof of claim) .---~.- 1982 
ACertificates of deposit__...---.. 
Food Machinery Corp 3s debs__-_-- 1956 
Francisco Sugar coll trust 6s...~~.~ 1956 


Gas & Elec of Berg Co cons St -~S 
Gen Steel Castings 5%es__-_-...--.- 949 
tAGeorgia & Ala Ry 5s_.--- Oct 1 1945 
t$4Ga Caro & Nor ist ext 6s... _- 1934 


Goodrich (B F) ist 4¥%s___. -_-- 1956 
Gotham Hosiery deb 5s w w___---- 1946 
Grays Point Term Ist gtd 5s... 1947 
Great Northern 4%s series A... 1961 
General 5's series B_____._____ 1952 
General 5s series C________-__-- 1973 
General 4's series D___.....-._ 1976 
General 4%s series E_____..--_- 1977 
General mtge 4s series G_...._ 1946 
Gen mtge 4s series H____...--.. 1946 
Gen mtge 3%s series I_....-__- 1967 
AGreen Bay & West deb ctfs A__._-_-_. 
ADebentures ctfs B___.-.---...--.. 
Gulf Mob & Nor ist 54s B___-___ 1950 
ist mtge-5s series C___._---.__ 1950 
Gulf Mobile & Ohio 4s series B___.1975 
4Gen mtge inc 5s series'A_____.2015 
Gulf & Ship Island RR— 
lst & ref Term M 5s stpd__.___ 1952 
Gulf States Steel s f 4%s____.____ 1961 


Friday Week's Range 


Interest Last or Friday's 
Period Sale Price Bid & Asked 
Low High 
A-O ewe 76% ‘77 
A-O 64%%4 63% 64% 
A-O 59% 59% 60 
J-D = *103 % 
F-A 101‘ 101% 101% 
A-O 802 8042 80% 
M-N 2242 21% 22% 
M-N 4 93% 94% 
A-O 94'2 94 9412 
J-J 9142 91% 92 
A-O = *109 s 
M-S ke 107% 107% 
P-A = *110%% _- 
May acces *273%4 28%4 
J-D 110! 110% 11042 
bad? a3 10874 109% 
A-O as sine Et 
J-J Dine *112 ae 
Jo —_ "110 
F- sat 109% 109%2 
A-O cs 103% 103% 
A-O 10454 10434 105% 
A-O 1054s 105% 105% 
J-J 106% 106%. 106% 
J-D 10342 103 44 103 42 
J-J 3 32% 33 
J-J “wh 33 33 
J-J ‘ "31% 3342 
J-J 895s 89'2 90 
M-N tel 109 109 
M-N inne 10958 10956 
M-N Tee 11058 110% 
M-N wa 107 42 107% 
M-N 108! 108% 1084 
A-O 10042 100% 10042 
J-D 90° 90%4 924 
J-D 31! 31% 31% 
hivion 2854 2842 29 
J-J 35 35 35 
sida 293 29% 29% 
J-D waa *33%4 35% 
aa 138 28% 28% 
J-D ial 335% 335% 
Rs ae *28% 29% 
A-O ee 90%, 91 
J-3 aye 106 «106 
J-D = * 101% 
M-N 56% 55% 56% 
J-J eke 107 '2 107%2 
J-J het *104% __ 
J-J ad *108% ° __ 
J-J 18% 18% 18'2 
J-J 19 18% 19% 
F-A 2% 2% 3% 
F-A 1% 1% 1% 
A-O 15% 15% 15% 
J-J ME ae 5%2 
M-S Bt *79 pote 
A-O 111%4 111% 112 
M-S 110%, 10934 110% 
J-D 104'4 104% 10458 
J-D eh *30 35 
J-D Sues *18% 20 
M-N a 80% 84% 
M-S 1024 10244 102% 
A-O oie *108 
J-J 2434 2434 24% 
J-J aa 109%4 110% 
A-O Leas *105 sina 
M-N a 100% 101 
J-J LS Ot... 285 
J-D me 100 42 100% 
M-S hous 104 104 
A-O 67 67 67 
A-O i eos ies 
-J 105 * 105% 105 ae 
J-J 90% 90%, 90% 
J-J 50'4 49%, 50% 
M-N ae *103% __ 
M-S Sa "9412 97% 
J-D Ras *105% 107 
M-N 98 87%, 98% 
J-J A *62 Se 
J-D Boas 72 72% 
M-S 14% 14% 15 
Bac en 15% 15% 
M-N aie “3 3% 
ube 3 3% 
J-D *102 102% 
M-N 78'2 7842 T7842 
J-D wie aoe es 
J-J 96'2 95'2 96% 
J-J aes 15 15 
J-J “Re 29 29 
J-D whet - 1056 105% 
M-S < *93% 96 
J-D ‘oa *91 ‘em 
J-J 107% 1077s 108 
J-J 100 100 100% 
J-J es 88 8952 
J-J asi) *79'2 80'2 
J-J - 7944 79% 
J-J 94% 94% 94% 
J-J 93% 93 93%. 
J-J 73M 72%2 3% 
* Feb ae *60 65 
Feb 9 8%, 9% 
A-O pn es 8975 
A-O Rg eo 875% 
J-J 68'2 69% 
d-J 51 50% 51 
J-J Pisce *92 ro 
A-O 102 102 °102 
M-N nee 110% 110% 


Bonds 
Sold 
No. 
20 
30 
28 
1 
7 
203 
341 
20 
77 


11 
132 


27 


75 
17 


Range Since 
January 1 


Low High 


75% 84 
63% 71% 
S842 66% 


101% 103 “% 
79% 88 
15 24% 
8442 102 


85 102 
78% 101% 
106 107% 


21 31 


108%4 110% 
106 109% 


108 ¥ Va 110 
108% 110% 


1025 104 
104 106% 
103 - 10642 
105% 108 
101% 105% 


26 
23% 33% 
30 


2542 34 
23% 33 
30% 34 
23% 33 
S642 93% 


103% 106% 
101% 101% 
51% 61% 
106% 10754 
104% 10542 
104 107% 
10% 19% 
10% 19% 


i%™ 4% 
1% 35% 
11% 


15 31 
108% 1'0'% 


108 109 
99% 103 
150 150 
99% 10012 
103 104% 
5842 70 
56% 62 


104 106% 
86% 93% 
45% 56% 


105 107% 
88% 98s 


58 65%, 


57'2 %3 
8% 15% 
72 15% 


2% 4 
1% 3% 
100 101% 

69 83 


94 98% 


14 21%- 


20 31% 
93% 105% 
80 94 


105% 108% 
985% 105 

88 972 
79% 89 

79 87% 
93% 99% 
92% 97% 
69% 79% 


57% 65 
7% 10% 
89% 9514 
86 92% 
6642 74% 
46 59 


92% 93% 
101% 105 
109% 111 





BONDS 
New York Stock Exchange 
Week Ended Aug. 114 


Hocking Valley Ry ist 4%s. ae 1999 
Hoe (R) Co ist mtge 
téAHousatonic Ry.cons gold 5s___1937 
Houston Oil 4%s debs___.._.----~- 1954 
Hudson Coal ist s f 5s series oe 
Hudson Co Gas ist gold 5s___.... 
Hudson & Manhattan ist 5s rem 
t AAd@j income 5s_.........-.- Feb 1957 


Illinois Bell Telep 2%s series A_..1981 
Illinois Central 


ERS a a ee 1951 
Sn i es Be 1951 
Extended Ist gold 3%s________- 1951 
ist, gold 3s sterling__....__._--_ 1951 
Collateral trust gold 4s__.__._. _ 1952 
8 a 1955 
“Purchased lines 3%es____._..~-- 1952 
Collateral trust gold 4s_.._____. 1953 
ee OO Ce pen wou 1955 
nn a | ee EE 1966 
Cairo Bridge gold 4s__.__._______- 1950 
Litchfield: Div 1st gold 3s__.__-_- 1951 
Louisville Div & Term gold 342s_1953 
Omaha Div ist gold 3s_.___---- 1951 
St. Louis Div & Term gold 3s____1951 
8 RRR AS eS 1951 
Springfield Div 1st gold 3%s____1951 
Western Lines Ist gold 4s_____-~- 1951 
Ill Cent and Chic St L & N O— 
Joint ist ref 5s series A__.. ~~~ 1963 
lst & ref 4¥%2s series C__-_U.--- 1963 
Ind Ill & Iowa ist gold 4s____ ~~~ 1950 
tAInd & Louisville lst gtd 4s___ __ 1956 
Ind Union Ry 3%s series B____--~-~ 1986 
Inland Steel lst mtge 3s series F__1961 
Inspiration Cons Copper 4s__..-_- 1952 
Interlake Iron conv deb 4s___._-.. 1947 


tAInter-Great Nor list 6s series A_1952 
. Adjustment 6s series A___July 1952 


Aist Sé series :.B. 2... 1956 
. Aist gold 5s series C___,....-.---. 1956 
Internat Hydro El deb 6s______-_-- 1944 
Internat Paper 5s series A & B__.1947 
Ref sink fund 6s series A__....-. 1955 
Int Rys Cent Amer ist 5s B_...-_- 1972 
Ist len & ref 6¥es_____-----._. 1947 


94 
Int Telep & Teleg deb gold soca 
Debentures Ss_.-.------1----.-- 


tAlowa Cent Ry Ast & ref 4s... _- 1961 
James Frankl & Clear ist 4s____-_- 1959 
Jones & Laughlin Steel 3%s____~- 1961 


Kanawha. .& Mich.1st gtd gold 4s__1990 
i J C Ft S & M.Ry ref gold 4s_1936 


tes. of deposit.._......_-- 

Kanpes, City. rid Ry ist 3s__.1950 
Ref & impt 5s____._______- Apr 1950 
Kansas City Term | veer 1960 
perme Central gold 4s____._.__ 1987 
entucky & Ind Term 4%s_____~- 1961 
In oo bt Sen nn nen Sos 1061 
SF Ee ean ees 1961 
“4¥es unguaranteed____________- 1961 
Kings County El L & P 6s_____-__-_- 1997 
Kings Co Lighting ist 5s_........ 1954 
Bile BE GE Ras a enna es 1954 
Koppers Co ist mtge 342s_____-__-_- 1961 
Kresge Foundation 3% notes_._.~-. 1950 
+OKreuger & Tou 66 ctfs..-...... 1959 


§ALaclede.Gas Lt ref & ext mtge 5s_1942 


Extended 5s —._-- vilielt o iona 

Coll & ref 5's series C._______ 1953 

Coll & ref 5%s series D.______- 1960 
Lake Erie & Western RR— 

. 5s extended at 3% to___.__.___- 1947 
Lake Sh & Mich Sou gold 3%2s____1997 

Tape see ereG... . ... oe cnu. 1997 
Lautaro Nitrate Co Ltd— 

Sist mtgée income reg_.__..___. 1975 
Lehigh Coal & Nav s f 4%s A____1954 


Cons sink fund 44s series C_ __ 1954 


Lehigh & New Eng.RR 4s A__-____ 1965 
Lehigh & N Y ist gtd gold 4s_____ 1945 
Lehigh Valley Coal Co— 
a ah ER EE It 1944 
ist & ref sink fund 5s___._.____ 1954 
i os al te-ocetercses cess mes aseneian 1954 
ist & ref — Nn ei er 1964 
Se ceenees. 2..> Se 1 
lst & ref 9 ge | ERE ae. 1974 
G6 <etemped.2.. 22 3 1974 
Leh Val Hatbor Term gtd 5s____-- 1954 


Lehigh ‘Valley N Y 
Lehigh Valley RR— 


4%s ext_.__-. 1950 


-4§ «stamped -modified___-_ 2. 2003 
4s registered... ....... 2003 
4%s stamped modified -. an gm Res tenia 2003 
“4%8 tegisteréd-_ =... 2 __ 2003 

5s stamped modified___._-______ 2003 
Leh Val Térm Ry ext 5s_____-____ 1951 
Lex & East ist 50-yr 5s gtd_______ 1965 
Libby MeNeil.& Libby 4s_.___.-___ 1955 
Liggett & Myers Tobacco 7s__-—_~- 1944 
er Qe en cl 1951 
Little Miami gen 4s series A______ 1962 
Long Dock Co 3%s ext to_._.-___. 1950 
Long Island-unified 4s_____-____~_ 1949 
yg eee ref- gold 4s_________ 1949 
SsekbedeialD iets tnabewelics tb antltel 1949 

Loriliart (P} Co deb 7s_..=.-_.__- 1944 
Ss debemture_._.... =... _ 1951 


Friday Week’s Range 


Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
J-J —_ *126% 127 ore 
A-O — *101 103 as 
M-N 86 86 3s 86 2 
M-N : 103 % 103% 3 
J-D 405% 40% 40% 89 
M-N a *119. 120 ne 
F-A 43% 43% 43% 128 
A-O 18 17% 18 202 
J-J 101% 101% 101% 16 
J-J Da "91% -- Pi 
J-J un *86% 90 = 
A-O iepeis *B6% —- ee 
M-S eo *30 65 —. 
A-O 47% 47% 47% 30 
M-N 45 44% 45 109 
J-J %S 42% 43 5 
M-N 45% 44% 45% 40 
M-N 534 53% 54% 28 
F-A 44 43% 44 42 
J-D o 81% 81% 2 
J-J eX 5 572 ~~ 
J-J I 54% 54% 6 
F-A 41% 40 41% 9 
J-J = 44% 44% 3 
J-J “ts 48 50 2 
J-J3 Yate eS 95 és 
F-A F *60 61 BES 
J-D 48% 47% 48% 94 
J-D 43% 43 43% 54 
J-J "Oe 70 70% 20 
J-J 22% 22% 22% 9 
M-S me *108% 110 mat 
A-O 103% 103% 103% 14 
A-O om *101% 102% a 
A-O ath 101 101 1 
J-J 19 17% 19 101 
A-O ow *1% 1% — 5 
J-J 18 16%, 18 63 
J-J 18 17% 18 31 
A-O 33% 2944 33% 175 
J-J Ra 104 104% 
M-S ay 10434 105 5 
M-N od 96 96 15 
F-A A 99 8699 10 
J-J 57% 5634 57% 43 
F-A 58 57 58 148 
M-S -- wt 1s a“ 
J-D ’ 46 46 46% 9 
J-J 95 95 96 7 
A-O as *82. «88 =m 
A-O 50% 492 50% 91 
ane 49% 487% 49% 17 
A-O 59 59 60% 23 
J-J 6875 68 69 12 
J-J3 109'2 , 109% 110 19 
J-J Sap *110% —_- Fy 
J-J ar *40% 50 ah 
J-J3 boosts *84'_ 90 she 
J-J aaa *90 95 ak. 
J-J serie *84 Eyre oe 
A-O ies *160 98 = 
J-J a *10355 104 a 
J-J a 106% 106% 1 
M-S 105! 105% 106 6 
M-S i *101 101% aa 
M-S -- *1% 2% <a 
A-O — *100 ‘e oe 
A-O ~~ “99 99% em 
F-A 84% 841% 84% 14 
F-A 8442 84 8412 8 
J-J “Wl *97% 98 pe 
J-D 718 717% 718% 10 
J-D 1 73 73 1 
Dec 45's 45% 45% 10 
J-J 74% 74 74% 11 
J-J L. 71 71 3 
A-O ert ie 92 9245 6 
M-S Re 78% 78% 3 
--- -- *99'2 -.. wget 
F-A en ai ae is 
seat 8142 Bl 81 2 
F-A be *65 15 mo 
ae ax, 68 68 6 
F-A aM @0. 68 kn 
hd 68 68 68 2 
F-A 4434 44 4412 18 
J-J « 50 49 50 24 
M-N 29% - 29 29% 123 
em 28% 2734 28% 16 
M-N 31% 31 31% 121 
sis *29'2 32% va 
M-N 367% 36 36% 12 
A-O 58 57% 58 65 
A-O ett 115 (115 1 
J-J 105% 105% 105% 10 
A-O ri *121% 112 hen 
F-A ia *111% 112 as 
M-N a 105% 105% 1 
A-O a *104 nef oe 
M-S aS *94 96 2S 
M-S 95% 97 7 
M-S 96! 95% 96% 13 
A-O Ba *111% 112% Be 
F-A ae 120° 120% 10 
J-J 719% 79 79% 15 
M-S Bust *109% -. poy 
M-S 3 *105 ya = 


Range Since 
January 1 


Low High 


122% 126% 


40% 52% 
37% 47% 


66% 178 
19% 27% 
108 ¥ 108% 
103 105% 
99% 102% 
99% 101% 


11% 20% 
1% 2% 
11 18%. 
11% 18% 
21% 33% 
103% 105 
104% 10542 


85 96 
90% 101 
35% 57% 
38% 58 
Ye 1% 


43 53% 
93 97% 


88 
40 53% 
37% 52% 
56% 645 


74 
108 Ye 110 
110% 111% 


40% 43% 
80 86 


90 90 
83 84 
101 106% 
105% 106% 
103 % 106 
98 102 
% 1% 
93 101% 
98 99 Vs 
72 88 
7242 88 
95 97 42 
75% 88 
72% 84 
35 4542 
710 80 
67 79%; 
92 96% 
67% 8042 
99% 100 
75 80 
72 825% 
58 66 
58 68 
57 6412 
52 68 
42% 51 
53% 
26% 37% 
26 36 
29 40%6- 
30% 38% 
32 46 
51% 61 
114 117% 
104 106 
111% 115 


121% 123% 
10512 10542 


102% 104 
91% 96% 
98 


92 

91% 97% 
111% 115 
11956 122% 
17% 84% 
108%: 110 
105 106 





For footnotes see page 585. 
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NEW YORK BOND RECORD 








BONDS 


Friday Week’s Range 





BONDS 





Friday Week's Range 


New York Stock Exchange Last or Friday’s New York Steck Exchange Last or Friday’s Ra Sin 
Week Ended Aug. 14 Sale Price Bid & Asked Week Ended Aug. 14 Sale Price Bid & Asked pao te : 
Low High Low High Low High 
‘Louisville & Nashville RR-- New York Chicago & St Louis— 
lst & ref 5s series B__.._...--- 2003 100 100 100% Ref 5s series. A__.._..-.-.... 1974 77% 76 17% 71 83 
Ist & ref 44s series C__._-.---. 2003 91 90% 91% Ref 4¥es series. C.... 2. 1978 6342 62 63% 58 69% 
Ist & ref 4s series D___--- _--- 2003 -- 84% 85% lst mtge 3's extended. to______ 1947 ois 99% 99%, 96'2 99% 
Ist & ref 334s series E_____----- 2003 -- 8l%e 81% Ge debentures. -..-............ 1950 be 99%4 99% 93 99% 
Unif mtge 3%s series A ext___~- 1950 104% 103% 104% 
Unif mtge 4s series B ext_.._~~- 1960 aes 107%2 108% N Y Connecting RR 3%s A__.-.-- 1965 we 100 §=100%, 99% 101 
Paducah & Mem Div 4s__._-.--.-~ 1946. 10442 104%, 104% N Y¥ Dock Ist gold 4s_______.-___ 1951 62% 62%, 63 60 64° 
St Louis Div 2d gold 3s______-__- 1980 tot *65%4 80 Gant. 3% WG... ckiwnccwsneieoon 1947 ‘the “77% 81 71 83 
Mob & Montg. Ist gold .4%s_-_--~~ 1945 aw FE 110% , 
South Ry joint monon 4s___..~-~ 1952 o4 882 89% N Y¥ Edison 3%s series D...-_~- 1965 as 108 108 106% 108% 
Atl Knox & Cine Div 4s_-.----- 1955 al *109 a lst lien & ref 3%s series E___~- 1966 Po 107% 108% 107% 1 
Ve 108% 
N Y & Erie—See Erie RR : ; 
N Y Gas El Lt H & Pow gold 5s___1948 a *116% 117% 116 119% 
Purchase money gold 4s_.__.__-_-_- 1949 “a 111% 111% 111% 115 © 
Maine Central RR 4s series A__ ~~ ao 81 80'2 81 ; 
Gen mtge 445 series A_____.__- ie 46% 46% N Y¥ & Harlem gold 3%s____.-~_- 2000 -- -- = 103 42 104% 
Manati Sugar 4s sink fund__Feb 1 1987 48'2 48% 49 N Y Lack & West 4s series A_-___ 1973 54 5354 52 59" 
Manila Elec RR & Lt s f 5s______- 1953 fe *30°~—s« 89 _. 4's series B__---------~------- 1973 - 59 «59 54% 64 
Manila RR (South Lines) 4s___--- 1959 preg *11 ays N Y LE & W Dk & Impt 5s_-_-___-_ 1943 hia *100 a 2100 «103% 
t$AManitowoc Green Bay & North- " 
western Ist gtd 3%s______._____- 1941 39 37 39 haf New SS RR— “ z me 
Marion Steam Shovel s f 6s_...-.- 1947 Bae *98% 100 on-conv e §-.----------- 1947 33% 33°4 3354 19% 35% 
NE ERE PGE ERE ES ES < 99 99% 4Non-conv deb 348-- ~+-+------- 1947 ie 31% 31% 204% 34% 
fA Market St Ry 7s series A__Apr 1940 = Ee es 4Non-conv deb 3%s_--~------- 1954 sig 31% 32% 18% 34% 
(Stamped mod) ext 5s-..-_____- 1945 - 89 89 4Non-conv deb 4s___~_--_~ ~~ ~1955 34 33% 34 9 36 
McCrory Stores deb 3% ____._____- 1955 ; °104%% 105% 4Non-conv deb 4s_____-._-____ 1956 34% 335% 34% 19% 36 
McKesson & Robbins 344s__-_-__- 1956 106% 10644 1064 4Debenture certificates 3%es---_1956 -— s 3 19 34% 
Metrop Ed 1st 4%s series D_-____- 1968 -. 1li‘2 111% eo om ger ge mana ----- 1948 43% 42% 43% 2342 43% 
Merop Wat Sew & Drain 5%s___-1950 = "6279 ye eens ane — $----------- oaar 54% 54% 55 40% 61 
t$4Met W Side El (Chic) 4s_..__- 1938 ad °6 8 nture 45_~-~--------_.___ 1957 7 6% 7 3% 8% 
Alst & ref 4%s series of 192'7_._1967 40 39% 40 21% 415% 
Michigan Central— t4Harlem River & Port Chester— 
Jack Lans & Sag 3%s__....---- 1951 wed *_ 48 Ist 4s-_---_--..-------------- 1954 -- 80s 81 735: 85 
Be Baal SR RE 1952 ee *96 98 : : ’ 
nat b met sais C.. 1979 oa a. tee en tAN Y¥ Ont & West ref gold 4s__.-1992 5% 5% 6 4% 7% 
Michigan Consol Gas 4s____---__- 1963 106% 106% 106% 4General 48_--—--—----—--_____ 5 —- 1%4 1% 1% 2% 
t$A Midland of N J ist ext 5s_____ 1940 Ast *52% 5534 N Y &.Putnam ist cons gtd re 3 414 405% 41% 39 484 
t$4Milw & Northern Ist ext 44s__1939 sh *55% 60 N Y Queens E) Lt & Pow 3%s___.- 1965 Sie "110% 110% 109% 110% 
4$Consol ext 4%4s________--___- 1939 29%, 29 29% N Y Rys prior lien 6s stamp _____- 1958 ie *106'2 108'% 10442 106 
ox bony yes oe ae ES 1963 . 106%4 106% 103. «107 
t4Milw Spar & NW Ist gtd 4s____1947 M 28 27% 28 AN 'Y Susq & W ist ref Ss_---.. 1937 -- 31% 31% 29,38 
t$4Milw & State Line 1st 3%s____1941 J- a heel, 2s $42d gold 4%s_------------... 1937 -- “12 (15 14% 18% 
t4Minn & St Louis 5s ctfs________ 1934 M ae 7% 1% §AGeneral gold 5s__.<..-..--.- 1940 se 10% 11 9%, 15% 
Alst & ref gold 4s______.__.___ 1949 M ae 1% 2% 4Terminal Ist gold 5s....--.--. 1943 M 85 V4 85 85% 75% 93% 
rN . 2 x 
ee ee eee een ee - amie N ¥ Telephone 3%s series B_____- 1967. JJ -- -*109% 108. 109% 
tMinn St Paul & Sault Ste Marie TSQ4N Y West & Bost Ist 4%2s____1946 J-J . 5% 5% 34% 7% 
$Alst cons 4s ~ Roraemendl pel "$900 J-J 133 13% 133 Niagara Falls Power 3%s_--__ -_- 1966 M-S 109 109% 1092 108% 109% 
$Alst consol 5s__._..._.....___ 1938 9 ioe 135% 13% Niag Lack & Ont Pow list Ss A__.1955 A-O 110! 110% 110% 109%4 lll‘ 
§Alst stamped 5s gtd as to int__1938 J-J ‘ 13% 13% Niagara Share (Md) deb 5%4s__..- 1950 M-N — 102%2 103% 101% 103% 
Alst & ref 6s series A......._-_- 1946 J-J * 3 3 
sivas ae 1949 M-S %% ae = Norfolk Southern Ry Co— 
1st & ref 5%8 series B---_-_-- 1978 2 J-J 3 64% 64% 9 Be Ady Berens scene oo = eS Sr 
4Gen mtge 5s conv ine____.__-_- 2014 A-O 29% 26% 2942 21% 29% 
tAMissouri-Illinois RR ist 5s_____ 1959 Sed ae °9 ea t§ANorfolk Southern RR 5s A____1961 F-A ile *2542 272 2342 28% 
Mo Kansas & Texas Ist 4s__.---_- 1990 J-D 40% 39% 4058 Norfolk & Western Ry Ist gold 4s_1996 O-A oon 125 125% 124% 128% 
North Ameér Co-deb 3'%s.___--__-_ 1949 F-A 103 % 103% 103%% 100%2 104 
Missouri-Kansas-Texas RR— Debenture 3%s ee ee ee 1954 F-A 102%%4 102°%4 103 \%4 10058 103% 
Prior lien 5s. series A.......-... 1962 %, Y, 3 
as ae Ke pe oan; aoe 20%. North Central gen & ref 5s___-___ 1974 M-S a e__ 119% 119 119 
Prior lien 4%es ee Be nS 1978 31% 30% 31% eben peas hee Picasa 1974 M-S -— *lll% -- 112, 114 
ra i ee ae 
Cum adjust 5s series A__.Jan 1967 17% 1634 1734 Alst paprantved gold Ss. alts 1945 A-O =< *99 aie 99 101 
Missouri Pacific RR Co— *“Aist mtge gold 5s (stamped can- 
Gist & ref Ss series A__-_______ 1965 30% 29% 30% cellation of guerantes)_........ ae; &e - STE 3: Sea 
ACertificates of deposit__________ 3054 30 30% 4Certificates, of deposit__.-.-_-_~ o--, — -- -- 2742 27% 
ran apis asin sibnhgten nian akaesaasianannacaiae 1975 ; P ‘ 
Te gy apo ope ae a ae 7 ie” ae ee Northern, Pacific prior lien 4s_.--.1997  Q-J 72 | 11% 12% 68° 78 
Certificates of deposit-__-—-- ac “sl 30° 3 vide weet oe ake oe ae — eR 5 Ce oar ae 
Alst & ref Ss ecries G_....___ 1978 30% 30 30% n wei ry wit gold 3s____Jan, 2047 40% +, 40% 39 45% 
ACertificates of deposit.._.._..-- Sen _ reg aaa etn rcs gcc ae 2047 .- ley, 382 3s" 42% 
Conv gold 5%s_______.__-___- 1949 1% 1% 1% —_ & impt 4%s a4 A..--.-- 2047 50 48%2 50 ade | 54% 
41st & ref gold 5s series H_____ 1980 30% 29% 31 eS EES Oe ENS Bein ene sn? 69 pty SB 4 57% 6a% 
Certificates of deposit:_____-___ °30 Ref & impit 5s.series C__..~~~ ~~2047 aa Sav we 48 5o% 
Alst & ref 5s series I________- 1981 30% 29% 30% hethums tun ied =a 6a = oe a ie 
ACertificates of deposit---------- - oo deen (Minn) Ist & ref mtge 3%s____- 1967 ms 109% 109% 208 108% 
(Wisc) 1st mtge 3%s__-_~------ 964 <a 110%2 110% 8 ‘4 
§AMissouri Pacific Ry— e 
3rd 7s extended at 4% _...July 1938 M 91 91 91 Northwestern Teleg 44s .ext__.-_- 1944 po *102 at 102% 102% 
Moh'k & Malone ist gtd gold 4s___1991 M 4654 46% 47 
Monongahela Ry 3s series B___.1966 101 101 101 
Monongahela W Penn Pub Serv— 
Se RN BIRR aan cos s6ie 1960 ae 110%4 111 
6s debentures__-._-..--..-~---- 1965 : 10734108 
Montana Power Ist & ref 3%s__-_1966 10442 104% 104% -t$AOg & L Cham Ist gtd gold 4s_1948 id 812 9 436 «95% 
Montreal Tramways 5s ext..----. 1951 = "8634 89 Ohio Connecting Ry 1st 4s_.-.__.- 1943 5 ke ee is ons ee 
Morris & .Essex ist gtd 3%s__.--- 2000 355% 35% . 35% Ohio Edison ist mtge 4s____.-__-- 1965 107% 107 107% 106% 108% 
Constr M 5s series A____..--.-- 1955 M-N 38% 38 38% OT  _ aey acegeaneee 1967 dn 108% 109 108%% 110% 
Constr M 4%s series B_..._~~.~- 1955 M-N 34'2 34 3442 lee see Pees oc. ...- 1972 sesh 108% 108'% 108 110 
Mountain States T & T 3%s_-_--~- 1968 J-D wat 108 42 109 Oklahoma Gas & Elec 3°4s__----- 1966 Bee 109% 109'%4 107 108% 
Mutual Fuel Gas ist gtd 5s___-__- 1947 M-N pe: *112% 116 46 debentures: .._......22...--: 1946 len 104%— 104%% 10256 104% 
Ontario Power N F ist gtd 5s__--- 1943 F x #10158 103 10143 103 
Ontario Transmission list 5s_...-- 1945 M os *105 117% - 102%2 105 
a iy ( Ss 
Nash Chatt & St-L 4s series A_.1978 - F-A 64 64-64% pot 6 ta lipo rag RRS ACO os B34 
: Side Pap 4 Ve 6 112% 
Nat Dairy Prod 3%s debs____--_- 1960 J-D 104%4 104% 104% Guaranteed stpd cons 5s 1946 J-J *110% 110 1123 
\ 3 vy ee me SN TRE ~<a ee ee a — 4 
Nat. Distillers ——s a a oo pte, Ra Oregon-Wash RR & Nav 4s______. 1961 = J-J 106% 106% 106% 104 106% 
National Steel Ist mige 3a. ---..1965 © -A-O 103% 103% 103% ee ee ee. Sea 00 eee boa capatatond 
tANaugatuck RR ist gold 4s____-- 1954 M-N ee! 92 92 P 
Newark Consol Gas cons 5s__. .__- 1948 J-D *117% 118 
tONew England RR gtd 5s_.--_--- 1945 J-J 65 62 65 
Aoemeer e068 Ok. 8 odo ence 1945 J-J 52 61 62 Pacific Coast Co 1st gold 5s... _- 1946 J-D we *89 91 82'2 90 
Pacific Gas & El 4s series G_____- 1964 J-D 113% 113% 113% 110% 113% 
New England Tel & Tel 5s A__---- 1952 J-D 118% 11842 118% ist & ref mtge 3%4s series H____1961 J-D 111 110%, 111 107% 11142 
Ist gtd 442s series B_.._._.-~_- 1961 M-N 1245% 124% 1245 ist & ref mtge 3%es series I____- 1966 J-D js 108 109% 106% 109% 
N J Junction RR gtd Ist 4s.___-__- 1986 F-A : 75% 75% Ist & ref mtge 3s series J___._-. 1970 J-D 101'2 101% 102 99 102% 
N J Pow & Light Ist 4¥%s-__-_-_-_- 1960 A-O 109 108%4 109 ist & ref M 3s series K__-_____-_ 1971 J-D on 101354 101% 99 102 
New Orleans Great Nor 5s A____-- 1983 J-J rae § 75 75 §APac RR of Mo Ist ext gold 4s__1938 F-A 91 91 91% 85 94 
NO&WN E Ist ref & imp 4%s_-_-_- 1952 J-J soul *79 8042 $42d ext gold 5s_.__..-_---._-_ 1938 J-J 90% 905% 905% 842 94% 
New Orl Pub Ser Ist 5s series A__1952 A-O *107% - Pacific Tel & Tel 3%s series: B___-1966 A-O a *107% 108% 106% 108% 
lIst & ref 5s series B__...-..~_- 1955 J-D 107 107 107% Ref mtge 3¥%s series C________- 1966 J-D Fa *1085, 109 107% 109 
New Orleans Term ist gtd 4s___ _- 1953 J-J 77 75% 77 Paducah & Ill ist s f gold 4%s_-__1955 J-J eee *105 105% 105 105 
tSQN O Tex & Mex n-c inc 5s____1935 A-O Mec "39% 42 Panhandle East P L 3s B__------- 1960 M-N eke 102% 102% 100% 1034% 
ACertificates of deposit._.-_._--- oe *38 =e Paramount Broadway Corp— 
Stet Generis Bi... -. 1954 48 47% 48 lst M s f gold 3s loan ctfs____- 1955 F-A 65 63% 65 58% 65 
4Certificates of deposit_._....--- ek 45 45 Paramount Pictures 4s debentures_1956 M-S 9956 9942 99% 98% 100% 
Ailst : Ss ‘series Cu_--..--..---- 1956 shi 4742 47% Parmelee Trans deb 6s___._-_._-- 1944 A-O a: 47 47% 40 49 
ACertificates of deposit__..__.___- ae o 45 Pat & Passaic G & E cons Ss_____ 1949 M-S oe Neal 6 118 118% 
Alst 4¥%s series D__....-__.--- 1956 a 44 44 
ACertificates of deposit_......+-- oe 4 Pat 43 Pennsylvania Co— ; 
Alst 5¥s series A_____.------. 1954 497% 49% 50 Guaranteed 3%s trust ctfs C____1942 JI-D net ‘it bi 101% 103% 
ACertificates of deposit... os *2934 46% Guaranteed 3% 2s trust. etfs D__:1944 J-D be *103 % 10558 10234 104% 
Gtd 4s series E trust ctfs__.___- 1952 M-N ye 105% 105% 105 = =107 
Newport & Cincinnati: Bridge Co— © Secured 4s__ 1963 F-A 10258 102% 102% 100% 105% 
General gtd 4%s__---.--__--_-- 1945 J-J Pin *100 ve Pennsylvania Glass Sand 3%4s_____ 1960 J-D Sy *103% _- 103 «105 
N. ¥ Central RR ’4s" series A__-__- 1998. F-A 48 - 47% 4814 Pa Ohio & Det ist & ref 4%s A_-__1977 A-O 100%4 100% 100% 100 104 : 
10-year 3%4s sec s f__-__-_--_-_ 1946 A-O 96 94% 96% OMe perle@Oc. .2- 552 1981 J-3 ae Mt Hit 101% 101% 
Ref & impt 4%s series A______- 2013 A-O 453% 44% 45% Penna Power & Light 3%s__-.- _- 1969 P-A 105% 10542 106 105 108 2 
Ref & impt 5s series C_______-_ 2013 A-O 505% 50% 51% 4%es debentures_____.2_2____=__ 1974 P-A 101% 100% 101% 99 107% 
Conv secured 3%s_........._--- 1952 M-N 58% 56 583% 10% 2005 
Pennsylvania RR. cons gold 4s____» 1943 M-N 1015 101% 1015 8 8 
N Y Cent & Hud River 3%s_____- 1997 J-J 72% 71% 82% Consol gold 4s______ na Be a 1948 M-N 110 e 109% 110 s 108 '2 111 
3¥%s registered_.____-_______- 1997 J-J re *67 68% - 4s sterl stpd dollar___:May 1 1948 M-N 109% 109% 109% 10872 111 
Lake Shore coll gold 3%s_______ 1998 F-A = 50% 51 Gen mtge 3%s caries Cis ccc 1970 4-O 88% 882 89 Be ty: A 2 
* Pegistered=. 2222-5. Tt - Git 93.0 ee 50 Cons sinking: fund 4%s__.-..__ 1960 F-A ma 119% 119% , : 
Mich Cent coll gold 3%s______-. 1998 F-A 47 4634 47% General 44s series A_..._....- 1965 —J-D 101% 100% 101% 1002 105 
3s registered__.-____._____:1998 F-A jaa *44 046 General 5s series B____........ 1968 J-D 108% 107% 108% 107%. 111% 





For footnotes see page 
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584 
aT W YORK BOND RECORD 
ey, York Glock Exchange tnterent_PEMa? Week amanes 
n Aug. |! st or Fr , 
g. 14 Period Sale Price Bid @ Asked "Sag’ ange Since 2eNDSs 
Pennayivani Sold January 1 New York Stock Exchange Friday Week’ 
Debenture gold Spentineet) ~~ Low High No. Low High Week Ended Aug. 14 pry Last or Friday 
General 4%s series D esninectree ey A-O 87% 87% BB, erlod Sale Price Bid & Asked ee Range Since 
pads. Me series B..-.___ 1984 a? 97 96% 97. as 86% 93% oe Se *& Tel 3%s__ 1962 “0 Low High No pag 1 
e AO rt eae sage 0, cee 953 PRG ite ue yrs 7 ° ow : 
yeeee Gas L & C ref Merc en ra ay 4 86% oe Va oem 16 953% joo Southern Colo Power 6s A... ieee J-J . Ps 100% 5 106 Ye sen 
oria & Eastern 4s ext... -S 11 ; ba 11 Se a i nae ae J-J : he oa ; 4 
4 Income paneer esc SSS ie rey A-O 10% a ag 9 ise%e 113% Southern Pacific Co— $a; 103'%e 103 Ye 2 loa By 
Peoria & Pekin Union Ry Sis pr — Apr 5% Sie = 33 37 47 4s (Cent Pac coll)_____ an 105% 
oe Marquette lst series A Se_. 23086 re re, 106% 4 10 3% 1% st a ered. ry 4 Ss J-D 63 %4 61% 635 
S series B__.._____ oh 5 70 Ye 69% 70%, -- 106% 1073, . @s (Oregon Lines) A... __ --- ‘ "= 231 501 1 
lst gold 4%s series C...... 1956 J-J 61¥ 4 70% 46 63% « Geta Ube. 5. ee set 1977 M-S , 58 ra. 2% LS 64% 
Phelps aden conv Sees dex Tae cone Py 60% 4 ody 20 55% 64% a 4¥as_-----___- whirddicuene 1969 ae 53 : 524 33 o. 49% 58 
SM. era Oe - a ge. x, 68 554 6... ke M-N 52! tng 129 4 
Phila Balt & Wash ist gold 4s 105% 105% 5 Barts, —* 10-year secured 3%s_.... 1981 M-N aeae 52'4 52% 141 pot ~# 
General 5s series B___ ~<a M-N a ee San Fran Term Ist 4s___.__ 1946 J-J porte 51% 52 210 46% 56% 
General gold 4%s series C_____ oe toy -~ *117 rth 6 ei a ee 180 A-O 84 : ane 63% 299 80% rateg 
General 4les ores D.... — J-J ie °110 oH v2 a 115 120 4 South Pac RR Ist ref gtd 4s 8342 84 8 82 /2 po “a 
Ph ladelohia Co coll tr 4%4s_.._~ taae J-D 109 108 108 w= 108 112 Southern Ry Ist cons gold 5s_____ 1955 J-J 66% 65% & 7 
7 miatiete Ist & ref 3%s______ 1967 a 97% 97% 98 +4 107% 109% eves - gen 4s series A. 1956 ry? 91% 91% ori 201 61% 70% 
ref mtge 2%s__. , 111% 1111 : 90% 105% OG Bh a -O 62 63 ta 33 88 ‘ 
t..\Phila & Read C & I ref 5s... 1971 J-D . 11% 111% 17 1 ae Devel & gen 6%s_.... 1956 A-O “72 62% 63 69 92% 
Cony deb 6s. t ret Se... 1973 J-5 aos, 122% 102% l Paste ee Mem Div 1st gold 5s... ~~ 1956 A-O 82% «Bl la 82% 24 Fg ane 
Philip Morris Ltd deb 3s_———~~1~~ mS 9% 9% 9% 564 30% St Louis Div Ist gold 43_______~ a. 2 = ee ee 20 «83 gaae 
ppine Ry ist sf 4. -N Se ' va 89 >: ae J-J — ena a 4 na 
& Certificates a Sing, See 1937 J-J =a — 104 6 ‘omms 3. Southwestern Bell Tel 3%s B ata 84% 86 oes ka os 
Phillips Petrol 1%s5 debs_._.....__ i951 i ae *1% 23% 17 1% >: sen eee 3s series Cc. Pena J-D e *111 112% 8612 
non ttle oma - 100% ‘Q  ~— at \, ne Internat Ist gold 44s J-J e i4 sia . 
Pittsburgh Cine Chi & St Louis— wishes picks aoe 36 o7%2 102% enter en e Stes ade ee on an "38% an is jesus 
es C 4%s guara ard Oil N J deb 3s__.. P-A pa > 10 , “q 
Beries D 4s Gensanieea aso ee per 4 M-N Be 2% hein Si ata: 1961 J-D 1045 pe ds, 102% 1 100% 10214 
Series E 3%s gtd gold <a ear 945 M-N i ©1057, ewan aoe 102% 10294 Studebaker Corp conv deb 6s — 1953 J-J 8 Hee tg 104% 9 103 i 242 
Ps guarentend gcld.. mee bs & -- -- . 105% 106% Superior Oil 3%s debs______ ~~~ 185 = J-J 1083 aren 268 6 103% 105% 
Se G 4s guaranteed waoah __ de aN | eas ange pha Swift & Co 2%s debs__._._. 1956 'M-N 102%, 108° + 108% 11 107% —* 
Series H cons guaranteed 43-1900 P-a Me we fk ee = a ease ia 10 10034 103% 
cons 4%s___ sen: - 8 ® a we 110 ’ 7 es. 
Series J cons guaranteed 4iianciees % mo an Peay -- 111 iii arn any 
Gen mige Se series A... “we ae Co: Mie ee Gar. 28. ae 
2 -D- 106 nn . -- 118 1211 
pcan teat Sarton mR 3. rig -- iseve fk ¥ 104% 108 T 
ron conv 4%s 2 Re y 104% 108 : 
Pitts Steel 1st mtge ee ey 96 tas  & 15 - is” Tenn Coal Iron & RR gen 5s 
oa mtge 4%s series Bs 1950 J-D a 99 99%, 4 95% 104% Tenn Assn St L Ist cons 5s_______ 1963 J-J 120%, 
a xo Cher ist 4s gtd_______1943 il 97% 97% 97% : 97% 100 Lang [etend sf git. de... 1983 ae — so. 1 120 122 
s S series A____ “ i : 96 98% mpt mitge 3%s series B__ J-J 110 -: 10 
ist mtge 4's series B —< J-D oo -- Texarkana & Ft series B__1974 J-J 109% 110 ; 
a oh -- be - ‘ 3 
Ist mtge 4%s seriesC_. 1959 A-O 56% 56% 3 55 = Texas Compan Smith 5%s A... 1950 F 102'2 = 102% 102% 109 11034 
Pitts Young & Ash ~~ Sm ne 1960 A-O pa "56% 57% 64%4 3s d pany. 3s deb... 1959 ~A ie 86 86 25 101 103 
st 4 57% -- 554 s debentures___ A-O = y  9o¥ 
Ist gen Ss —— _ ser A_.-1948 J-D = a 57% 9 fi oe Texas & N O com gold 5s_.....~ eee M-N 108 saan 7 gg 32 10444 106 
eon Ss series C__.. a ae Eft -- “sag > Ly AMES RMRMEMOU a cnr eS SGN Cy large J-J * "x 1 
Ist 4%s series D....- 1977 =D + “101 ita <r 119 120 = * Pacific 1st gold 5s 2000 a sieiphn ee "90% mae 
------- - bas -- te math en ref 5s seri ees J-D H . 
Portland Gen Elec 1 o> -— soe G kh, af oR 197 99% 99! 1 
st 41 ait ae en & ref 5s ser 7 A-O 4" 36 99% 12 
Post, 58 extended to_____ Rn zoe M-S iia. oe ° Gen & ref Ss.serles D.777777~~~ 1979 4-0 + fogs 35 oe ee 
Peensed Deesl Garant Sis ses | Sa ae 64 78% 87% Tex Pac Mo Pac Ter Stes A__.2._. imag - - J-D 65 oa 58 57% oote 
rdeb 5s... 7 ee A tne te -- 105% 107% ve Ry lst ref 4s... M-S 4 63 1 ‘ 
tA Providence Securi -~~..39§1 J-J 4 108%, 108 '2 8 AA Rika midi tee 1960 102% 162 ; 58 ig 
ties 4s____ 87 b ee | 107% 1 dj income 5s___.____. Jan J-J v2 "2 102% 1 
+4Providence Terminal 4s_______ = M-N weet ogee eae 14 86% 95% §4Third Ave RR Ist 5s ext___ Jan 1960 A-O | a ee ~. ee nn 
Publ-c Service El & Gas 3%s___ 956 M-S8 ag 5% fay 3 7% © ext... 1943 J-J 2 15% 16% 81 : % 57% 
lst & ref mige 3s... 1968 J-J 109% >: +uPe-4~ sae 80 8 Tol & Ohio Cent ref ais “99% __ 2 18% 
tote eee eee Se — US 106 )406 106 3° 108% 110% Tol St Louis & West ist de -1960 = J-D Ag 98% 101% 
st & ref mtge 8s... ~~~ 7 J-J + 5 105 3; Tol W Va & Oh S-.---_. 1950 A-O tn 81% 81% 
Public @erviee of ber i uc. ~~~ 2037 J-D -- £9343 147 05% 106 Toronto H jo 4s series C_____ 1942 M. 86 85% 863 4 80% 20% 
Purity Bakerie or Ill 3%s_____ 1968 A-O ase * 995 “ 144% 144% Trento am & Buff ist gold 4s__1946 -S ha ( ay 13 81% Bg! 
8 sf deb Sa... 1948 J-J3 ~- 109% 110% 8 216, 231% Tri-Cont ‘Car & Elec 1st gold 5s___1949 ar - § *100 101 5 00 191 
ce "104%, 104% 08% 110% rp 5s conv deb A_ 1953 8 ai -- 100 191% 
-- oe, See OR ER I a ete. J-J a *105'% 100 -- s 
R } visi — 105-106); 
Reading Co J " ses 
o Jersey Cent coll 4s 
Gen & ret tine wrics Avn "Igo? $2 gy, 18 77 
widen S fot Ses eens Bis? 3 MB tee SE U 
; eRe 1956 a My 15 753% 73% 82% 
4's series B_ J-J ne 1 * 17 73 Union Elect 
Gurchaie ener ist Mconv bhacisst et 200% Hai "igre ak Sit 18 $2Union Bice Ry (Chic) 30-13 XB osusig 31 
Lomi meraial 1956 MN 104% 105 Y%4 104% on Oil of Calif 3s deb__. A-O met = 213% . 108 
Revere Copper & B _ 101% 101% 101 3 104% 106% 3s debentures_i..... --~-~~~-~ 1959s P- os ri 122% 
enon 3% le 101% 29 a, ea A 102 1014 <a 6 1M} 
iano Grande won — gtd Ss_~~1999 ey -- 99% 99% é 100% 104% Union Pacific RR— --1967 J-J3 98% 96% oo% ~ = 1oave 
41 st gold 4s__ % _ ° 48, 928 1 Ist & lan 98% 
ihe & coll trust 4s A____ Poe os 54% saa 55 —— 39 ane 34-year gee #s_----_______ 1947 J-J 
oregon dh 4%s series D____-"1977 ie 22 21% 22% = 39 «55 35-year 3%s deb...-~~---~-~--- 1970 A-O "96% ‘an oe S 108% 111 
Gen mtge 3's series 1 ~-~~~~~ 1967 M-s -- 12 26% Ref mtge 3¥%s series A. 1971 M-N « 96% 96% 12 s 
Gen mtge 31s Series I... 1967 ~- 109 109 = i aaa United Biscuit 3%s debs. ~ 1980 J-D rie 96% 96% 11 % 99 
series J__ M-S 3 1 wh yap 106 95% 99 
ae eae ae EE mr, yey leet || tiled rca ESRF a eo 
mS ORR SEE Ie. m , ‘ ‘8 2 Re ees 78% 29% 107 
#$4Rutland RR 4%s namped--~--33f2 0 IY 14% 14 14% 42 198% 107% ekcin a. 1983-8 sete: - -eete uate 30 68 TB 
eee J-J 8 " 7 2 4% United st anal gen 4s._______ 1944 1 # 90% 9712 
8 8 ; 7% ates Steel Corp— 8 --  *100 
S 5% 9 Gertal debentures nn ~- 104 105 
- s 
ce a a Nov 1 1942 
Saguenay Pwr Ltd 1.008 -_-_._ tues M-N . 
Ist M 4%s See a ee May 1 1943 M-N -- | 
st ertind sos nd ist 4s_ Bic saan 4-0 ae 965; are eI: Nov 1 1943 M-N ~~ *100% con -- 100 100 
Sa tS Aait 1st quid -Se..._-- ~~ 1908 J-J c Fe Bt 7 91% 97% pene ercepmemaIE 7. Mayi1944  M-N af 100 -- ; ee ae 
at oe Ae ite gi preiaememmmana J-J . ae 93 106 7% image mapa pet Nov 1 1944 M-N = "100% __ — 100% 100% 
at uis Iron Mtn & —— A-O me Pad “4 55% 2 a 107% Se Se ee May 1 1945 M-N oa *100 Sa oa 100% 100% 
Riv & G Div ist gold 4s_____1933 re -- 60 we ” SR rome ee Nov 11945 M-N > -=" > Meet 580% 
tast L rtificates of deposit... _~ M-N 74 7 : Ns I OY Seeger menace pera, May 1 1946 M-N sae “100 100% oe 100 ¥@ 10034 
£ASt L Peor & N W ist gtd 5s____i9aa suet Bs a 245 67% 75 Y arsecarreagea Nov 1 1946 M-N -- °100. 161 ~~ 200% 100% 
8 Pub Serv Ist mtge 5s_ a J-J 73 5 691 TY |” GRRL ARO SR ope aati May 1 1947 M-N _ “100 at ey 100% 101% 
t L Rocky Mt & wittedemrn,- 1959 M bor 38 Ve 38% 9% 75 SS ee ee ee ae ee ee ae No wee’ *10 — 100% 1 
P 5s stpd______ 1955 J 7 oil 89% 89%, 17 33 «45% —_ oarmasee May : oe M-N ior ae 1002 ion 
_ - 4 11 : ec ee 8 * _ 10 e 6 
50m Stee Fr pr lien 4s A__ onne =~ “67% -- ae a 89% 205s ASTD Ce Sra Nov 1 1948 He -- “100 101 3 100% 102 
amcertificates. of deposit —— ~~~ J-J Salk reais. aac 67% ee May 1 1949 M-N ~- #10044 101 -- Se 108% 
a0e ien 5s series B_..._____ 1950 eos 14% ania 14% 321 10% 1 SA co ee ee Nov 1 1949 M-N ne 10034 10034 3 100% 101% 
ag cettificates of deposit —~ J-J 16 16% 14% 25 a” ae a. one May 1 1950 M-N --  *100% 101 100 101% 
Cons M 4¥%2s series A___-_-_"i978 ane EO 58 556... ahar — Nov 1 1950 M-N -< 100 100% 3 100% 101% 
{St Lo ertificates of deposit stpd__ M-S 16¥, 4 15% 8 1% 8% yaaa eee negrpcrnmarmany May 1 1951 M-N -- *100 101 100 100% 
t Louis-Southwestern Ry— = ~-- iss, 18, 16% 498118 7% RO gictts aes Nov 11951. M-N ~-  $100% 101 - +e 
certificates ecard 45 ee y11952 =. --  *101 102% - 4 101% 
42d 4s inc bond ctfs._ Now 1989 M-N ee Ste Re os RR Se eee Nov 1 N - 100 ne z 100 «101 
$A lst term & etfa_______ Nov 1989 79% 79% 793, SRD > eck bien ad 1952 M-N i 100% 3 100 Ya 
unifying Ss____ J-J 72 Y, : 4 4 24 2.50s Pe ES RAI + Gc ces May 1 1953 x se "100 n 101% 
Gen & ref gold Ss series A---j90n 0 3 us ae ae .. woe Cy) Seeger pwesseosmege o. Nov 11953 MLN ~~ #100 101% =) 
a =. J-J 25% 25 ‘4 bt 27 31 51 2.60s dhastbimed cies aan ee Ma y 1 1954 M-N ed *101 a 697 ti oan end 
nae ul & Duluth ist cons gold 4 be 11 15% 29%, ry Sixeereen ewan seep Nov 1 1954 M-N en, ae < 00% 102 
ry aay E Gr Trk Ist 4%s nee J-D ‘ RS RR eS ie a Sir Seeker oe ee May 1 1955 M-N -- “101% __ -- peots, 101% 
Hare eCehieddi it 75 3% 2% ae se = ell Shane tes we. ke ae Se ee or 
S A & Ar Pass ist s B-_____ 1971 i 10% 97, a, 56 2% 4° U rac lst & ref 5s_..___ -O Ks 5, 
gtd gol A-O ® 10% 1 e 64 tah Power & Light Ist 5s... 1944 A- 94% 94% 
Santa Fe: Pres & Phen = - gaan J-3 ‘Siac 103% 103% we 12% ight list S5s_...___ 1944 boy 95%, 9542 9534 : a 97% 
Schenley Distifiers 4s sf den--~~ 2 M-s “% 100% 100. 20 1% 103% 5% = 954 96% 6 102 
: oto V & N E ist gtd 4s. 1952 M-8 103% ae Se 29% 101 93% 101% 
Seaboard Air Line Ry— ~~~ 1989 M-N 4 103% 104 40 100% 101% 
§A1st gold 4s unstamped = *_ 186% 101% 104% 
$445 gold stamped ~~ ig 4-0 ; ~- 123% 125 V 
= Scary A-O ia 7% 17% ' 
§ SRefunding 4s. ~~~~~~~ Octi949— BP 18 17 . 14 1 
+ Qe -A .s 18 22 7% Vandalia 
Pe pom sa of —. 1959 A-O “2% a 1% se ta a = 7 8 pan My series A___1955 F-A *1081 
series A. ~-~—Ss«aagaae ome 2 2 14 a c & Pwr 3s «ci.. 2" ” 1957 m - Men 
2sCertificates of deposit. MS o%° om att 32 Hale is Va Iron Goal & Coke ist wad a7 1968 Mag =;. '<aabaeaai wat? > See? Se 
Birm 1st gtd 4s_----""1933. gg oat 8% 302 oe a0 Va & Southwest ist edt gold Bs-149 8 = iho 6 209% 111%, 
4 m a + 91 we Mi es - ii ry 
$ ‘Seaboard All Fla 6s A ctf - 26% 27 5 5% 10% Virginian et... oc a a a om 1958 ~ -- *_ 90 3 69 75% 
She) Gee’ B certificates ——— 1935 = P-4 7 15 27% ¥ 3%s' series A_______ 1966 eg 68% 66% 665% “5 a 
2%s sinking fue gies eames - << 3% 131 aiid saya “8s 107% — 107% 108 20° 105% 109 
t§a tures____ « 97 ¥, +1 4 , 
ji, Corp coll tr 7s.~~ ieee J-J3 ps ae we 42 a a 
Skelly ail op Mebentures 4s___-"""“igs2 4-4 a ae oe 4 97% sou 
Socony-Vacuum oe nan 1950 4 102% 102% snc rm 31 + W 
South & Nor Ala = debs_______ 1964 > 101% 101% 20 100 % 103% 
gtd Ss_____ “e ap 105% 105% 1057, J 99% 103 ‘Wabash RR Co— 
Per footnotes see page 585 -~ “121% __ 9 104% 106 FF oo A oat | BRR EE 1971 J-J 
: o— -—- ne series A______ . 79 17% y, 
AGen mtee inc 4u. y 
Gen mtge inc 4%s ser B_.__ ison. iy 37% 36% bite, 202 75 80% 
J-J 31 ~~ 94 33% 5 
30% 31% 127 e- 
; 28% 39% 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Aug. 14 


tAWabash Ry ref & gen 5%s A_-..1975 


4Ref gen 5s series B_....-.---- 1976 
4Ref & gen 4'%s series C__..-~~- 1978 
4Ref & gen 5s series D_._~~~--~- 1980 
Walworth Co Ist mtge 4s____-_~~-- 1955 
ON ES SET Ee 1955 
Warner Bros Pict 6s debs._._..-~- 1948 
t$AWarren Bros Co deb 6s__-.-_--- 1941 
ADeposit receipts..__................ 
Warren RR ist ref gtd gold 3%s__2000 
Washington Central Ry ist 4s__.-- 1948 
Washington Term Ist gtd 3%s___.1945 
lst 40-year guaranteed 4s___.__- 1945 
Westchester Ltg.5s stpd gtd_____- 1950 
Gem wmtee 3166.14... 1967 
West Penn Power ist 5s E_... ~~ 1963 
ist mtge 3%s series I_._.------ 1966 
Western Maryland list 4s__..- ~~ 1952 
ist & ref 5%s series A.__._-_-~_- 1977 
West N Y & Pa gen gold 4s_____-__ 1943 


tA4Western Pacific Ist 5s ser A___1946 
45s assented 1946 


Western Union + pa gold 4¥2s____1950 


26-year gold Ss. ..........---.. 1951 
PN | Tah cireasisci asec gaenitqrenerreineniacie 1960 
Westinghouse El & Mfg 2%s_-_---~- 1951 


re Be 
200 O 


zz 
Qh 


=O" 
PP => 


oo 


ra 
Oo “@bvs 


ERG RED G> 
hoy neo © 


’ 
z 


Friday Week’s Range 


Last 


32% 
32%%4 
83% 


80% 
101 


aiflll% 


or Friday’s 
Sale Price Bid & Asked 


Low High 


*26% 
2576 
*26%  . 
*25% .. 


83 83%4 


*100 
101% 
99 99 
S742 99 


101 


4 35 
84%%4 

"104 106 
*119% 
*109%, 
107'2 


84% 85 


95 
*101 93 
32 

3134 


83 
82% 84 


79% 80'2 
101% 


101 


25% 


102'2 


84% 


121% 
107'2 


9642 
106% 
32% 
32%%4 


83% 


Bonds 
Sold 


No. 


Range Since 


January 1 
High 
28 
27% 
26% 
27% 


83 88 5e 
101 
102% 
81 106 
es 106% 


31 40 
86 
105% 


121% 
109% 
110 

111% 


91% 
102 


10112 104% 
20% 33% 
20%%8 32% 


79 84 

81 88 

11% 85% 
100% 101% 





BONDS 
New York Steck Frchange 
Week Ended Aug. li 


West Shore Ist 4s guaranteed_____ 2361 

EB ee RE ne 2361 
West Va Pulp & Paper 3s_________ 1954 
Wheeling & Lake Erie RR 4s_____-_ 1949 
Wheeling Steel lst 34s series B__.1966 
Wilson & Co list M 4s A__._____ 1955 

COT: GO. Fi dite wm adedinn 1947 
Winston-Salem S B Ist 4s________ 1960 
tAWisconsin Central Ist 4s_._____ 1949 


ACertificates of deposit......____ 
§ASu & Du div & term Ist 4s___1936 
4Certificates of deposit_......._ 


Wisconsin Elec Power 3%2s__.._._. 1968 
Wisconsin Public Service 3%s_____ 1971 
t4Wor & Conn East Ist 4%s___ _ 1943 


Youngstown Sheet & Tube— 
Cy I isis ik a ertiichinwticns 1 


Friday Week’s Range 


Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
J-J 43% 42% 43% 34 
J-J 41% 41% 42 69 
J-D aes 104 104% 8 
M-S i "111 111% aa 
M-S 92 91% 92% 33 
J-J 105%% 105'4 105%, 6 
A-O -: 103 103 10 
J-J his nee zee ex 
J-J 45'2 44\—, 45% 80 
mien . 43 43 2 
M-N 17% 16 17 76 
oes *16 a 
A-O 109 '2 109% 1 
J-J we *1053%4 _. ie 
J-J ots ro 20 =e 
M-S 2 101%4 101%4 5 
M-N 9878 987% 99% 16 





a Deferred delivery saie not included in 


the year *s range: 


101 
98% 


Range Sis.7e 
January 1 


Low High 


37% 50 
37% 47% 


102% 105 
111 


114 
905% 95 


104% 106% 


102% 
199% 





da Ex-interest. 


e Odd-lot sale not 


inciuded in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 


not included in the year’s range. 


§Negotiability impaired by maturity. 
pound unit of bonds. 


tThe price represented is the dollar quotation per 200- 


Accrued interest payable at the exchange rate of $4.8484, 


+Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked price. No sales ne during current week. 


4Bonds selling flat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


Saturday Aug. 8 and ending the present Friday (Aug. 14, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 











STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Weck New York Curb Exchange Last Range for Week 
Week Ended Aug. 14 Sale Price of Prices Shares Range Since January 1 Week Ended Aug. 14 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High : : Par Low High Low High 
Acme Wire Co common __. uc. _____ 10 ae eel na a 1734°July 22% Feb Associated Tel & Tel class A__....__- ° ae Sed ree we 5@ Mar % Mar 
Aero Supply Mfg class A__.-._~____-_ 1 tit - 20 Mar 20 Mar Atlanta Birm & ‘Coast RR Co pfd__100 Se one ‘nash ona 62 Jun 64 May 
SCENES LAE ERO, Kee eee oat 1 4% 4% 47 200 4%, Jun 5% Mar Atlanta Gas Light 6% ag 5 MES Lia ee tie ie 106 Mar 109% Feb 
Ainsworth Mfg common __.......___-_- 5 ie sel ive oe 4 Jan 5% Mar Atlantic Coast Fisheries__..--_______ pe sas ca eH 3 Jan 4% July 
Air Assoc.ates Inc (N J)__--.-.--- ~~ 1 aula 4% 45 100 4% Jun 8% Feb 
Aircraft Access Corp.._........_~- 50c par. vl ae 1% Jan 1% Jan Atlantic Coast Line Co__._ui._ __ _ 50 29 ¥ 28 29 V4 225 22 Jan 29\% Aug 
Air Investors common ___...__...___- 2 1% 1! 1Y 200 18 May 1% July Atlantic Rayon Corp_.__._2..---..-- 1 oui pits Bee sian 3 Jan 3% Mar 
Convertible preferred____________- 10 Ee. ical wi ae 191% July 20% Apr Atlas Corp warrants_______________~_- wh ts is 100 Yq Mar ve Jan 
bo RR SS NA LN oil iF FS aa oe Mar 's Jan Atlas Drop Forge common_______-_._~_ 5 5¥ 542 5% 100 5'e Aug 7 Jan 
Air-Way Electric Appliance______- 229 1% 1% 1% 2,700 %, May 1% Aug Atlas Plywood Corp____--.-~~-----~- % 15 15 16 200 12% May 16% Jan 
Alabama Great Southern___._______ 50 74 74 7 20 73 Jun 83 Mar Automatic Products__.__...._------- 1 oe 2% 2% 100 1% Jan 2% Feb 
Alabama Power Co $7 preferred______ ° aa 98% 100 100 94 Apr 107 Feb ‘ 
er eee SS ° 87 87 10 83% Apr 97 Jan Automatic Voting Machine_-__- ~~ ~~_ ° we te are be 234 May 3% Feb 
Alles & Fisher Inc common ___-_____~_ ° ie iad tea wat 2% Jan 3% May Avery (BF) & Sons common-__-_____- 5 est ihe att: nie 2% Mar 3% Jan 
Alliance Investment ___.__..________ . ie <a nes oh Ym May 1% Feb 6@ proeferred.__.......... «--.~..-..- 25 aris 14% 14% 50 13 Jan 15 Jun 
Allied Int] Investing $3 conv pfd_____ ° Ds pit e —— % Jan 12 Jan Axton-Fisher Tobacco ciass A com__10 . 24% 24% 20 19° May 35 Feb 
Allied Products (Mich)_.......____- 10 e 19% 19% 50 18 Feb 19% Mar Ayrshire Patoka Collieries__.._---~~-_ 1 oo bias | shea a 4 Apr 5 Jan 
Class A conv common... ~~ 25 a wipe dal pice 20 May 22% Jan 
Altorfer Bros common___.._~_--__-~- ° Ae es ae oa et eae Ws. gk Site B 
Aluminum Co common __...o...-~---- ° em 93% 95 250 78% Apr 105 Feb Babcock & Wilcox Co_............_ ° 20 20 20 500 18 Jun 28% Jan 
ee IED oS ear 100 105 104 105 925 995% May 114% Jan Baldwin Locomotive--— 
Aluminum Goods Mfg__...-...--.-~.- e a 12 12 200 12 May 12% Jan Purchase warants for common _-_ __-_— ote 23 25 1,200 246 Jun 4% Jan 
Aluminum Industries common___..._- wa 6 6 6 50 4% Apr 6 July See Meerereens 2... 30 fe 29 295 450 28% July 33% Jan 
Aluminium Ltd common _.-.... ~~ ~~ a 6934 715 550 69% Aug 78% Apr Baldwin Rubber Co common__-_____--_ 1 a a: al we 3 Feb 3% Aug 
6@ preterre@.... i. ...i.....- 100 ine ‘erie pL aes 90% Jan 102% Jun Barium Stainless Steel_.........--~- 1 a 1s * 1,000 Ye Aug 1 Jan 
American Beverage common ______.__- 1 Dae pee ex a j, Apr 3% May 
American Book Co __._ -.--.------ 100 a. 20% 20% 20 19% July 244% May Barlow & Seelig Mfg— 
American Box Board Co common _-_-__1 4 3% 4\6 300 35. Jan 4% Apr $1.20 convertible A common______- 5 7% 7%. 7% 100 6% May 8 July 
American Capital class A common __10c iis oe ae ais ¥% Feb % Feb Basic Refractories Inc____..__------- 1 +: pool we ead 434 May 7¥2 Jan 
Common class B__..........- ~~ 10c sates Rem Le eins yy July ve Feb Baumann—See “Ludwig” 
Be OS ii tibet a ictmenicme ° ‘stl cs dik es whe Jan 9% Jun Beau Brummell Ties Inc_.....-~--~~- 1 a oni no ane 3% Jan 4% Feb 
$5.50 prior preferred__............ ° 74 74 50 65% Jan 74 Aug 
American Central Mig_.......-..--- 5% 5 5% 200 4% Jan 6% Feb Beaunit Mills Inc common _.___.---- 10 wae 7% 71% 100 7% Aug 8% Feb 
American Cities Power & Light— $1.50 convertible preferred________ 20 xzi'2 x21'2 x21%% 25 21 #£Apr 22 Jan 
Convertible class A........ ~~~ 6 5% 6 200 4% Apr 14% Jan Beech Aircraft Corp................. 1 Ble 7% 8% 1,800 6% May 942 Mar 
NE Bid dade haere name 25 Bs 5 5% 300 4 # Apr 13. Jan Bellanca Aircraft common____ ~~~ 1 2'2 2} 2% 800 15 Jun 3% Feb 
SRE SSRN SS RRR SS See Dee 1 am aie sone ate: Y% Mar Y% Jan Bell Tel of Canada______________~_- 100 inti wales aial ow 101 Aug 117 Mar 
American Cyanamid class A. ____ ~~ 10 ail 36 36 10 35 July 36 06=6July Benson & Hedges common __-_-___----- ° ake osele ma es 30 Mar 34 Jun 
Class B non-voting_._........__-- 10 347 32% 35 2,900 28% May 41% Jan Convertible preferred____.____-__-_-__ ° tis ae oe din 34 Jun 34 Jun 
American Foreign Power warrants____- a ae ae ares #2 Jan ss Feb 
Berkey & Gay Furniture__...___-___-- 1 “8 38 8 100 vs Jun % Jan 
American Fork & Hoe common ___-_-_- ° 12 1134 12 350 10% Apr 12% July Bickfords Inc common___..---_.-.-_-- ° 8% 8% 50 8% Aug 10 Jan 
American Gas & Electric__.._._ ~~~ 10 16% 16% 700 13% Apr 20% Jan $2.50 preferred___..._._.__.__-___---_- ° wa ode aie ni 38% Jan 38 Jun 
4%%  preferred____.........._._ 100 ¥ 95 95% 125 82% Mar 104 Jan Birdsboro Steel Pdy & Mach Co com__* sae on pa mae 6 Jun 8 Jan 
American General Corp common _-_-_10c 2 2 2 200 1% May 2% Jan Blauner’s common________.-_--__- shoe ~ adh - 2% Apr 5 Jan 
$2 convertible preferred___..._____ 1 273 27% 273 75 24% May 28% Feb Bliss (E W) common_____._____. Wii cieinn 1234 x12 13% 4,200 10% Apr 16% Jan 
$2.50 convertible preferred_.______- 1 én 32 32 25 27% May 32 Feb Blue Ridge Corp common ._i________- 1 i 36 38 300 ts Feb Ye Feb 
American Hard Rubber Co_._..--_-- 25 ne ince bie aint 11 Apr 18 Jan $3 optional convertible preferred___* be 32 32 50 27 Mar 35 Feb 
American Laundry Mach____..----- 20 : 19% 20% 550 18% Mar 22 # £Apr 
American Light & Trac common____25 113 10% 114 2,100 7% Apr 11% Aug Blumenthal (S) & Co__.-.---_-_.-__- ° i ae ‘eae vie 4% May 5 Jan 
AT SIE en 25 wor ial eds A 21 Apr 26%4 July Bohack (H C) Co common -_-_-__----~-- ° aii ies coup on 15% Mar 3 Jun 
American Mig Co common. .--_-- 100 i 22% 22% 50 18% Mar 24 July 7% Ast preferred______ rasthchalte-cialines 100 41 41 80 33 May 42 Mar 
a I eae at ee 100 iin “ae ae aXi 79% Jan 85 Jan Boerne Scrymser Co_____-_-.-__--__- 25 aE: wit aie pe? 3042 Jan 34 Mar 
American Maracaibo Co__.......--- 1 oe + is 3,200 *& Jun Y%, Jan ORES TR as Bi nc nec cenn ns ° pie one 2 ied 54 May 6% Jan 
American Meter Co______-...-------- ° ie wiih ites ots 20 Apr 27% Feb : i 
American Potash & Chemical___..__- bd ve te ‘aits wad 39 May 61% Mar Bowman-Biltmore common ________-.--_ ° “ie ini ail sik vn May % Jan 
American Republics............__- 10 5% 53 5% 600 4% Apr 6% Jan % Ast preferred__.........__..- 100 aa said rae oie 1% May 2% July 
American Seal-Kap common-_-_ _-_-.-- 2 ip we a ail 1% Mar 2% Jan $5 2d preferred____..._..-.--_--- bd teh isis ox san Jun ss Jan 
Brazilian Traction Let & Pwr____. ° 9 B58 9% 8,300 4% Jan 9% Aug 
American Superpower Corp common-_-_* es 4 * 2,800 ys Jan # Jan Breeze Corp common ______...------- 1 ~ & B's 700 7 #=May 10% Mar 
ist 66 preferred... _............... ° < 4534 45% 50 33g Apr 48% Jan Brewster Aeronautical__...........-- 1 3% 3% 3% 2,300 3% July 8% Jan 
$6 series preferred_____._.....__-__ bd on fa ois 23 1% Apr 2% Jan Bridgeport Gas Light Co_........--._ ° sak cat bik vane 19 May 20% Jan 
American Thread 5% preferred_____ 5 Ae on Ta seed 2% Jan 3% Jun 
American Writing Paper common____* 2”, 2% 2% 600 2 Jun 2% Jan Bridgeport Machine__.....-...-----_ ° 13 13 1% 300 1% Jan 2% Feb 
Anchor Post FPence___......-.._____- 2 is 2% 2% 100 2 Feb 2% Apr pagal tg ey 100 ow oe peas 52 Jan Apr 
Angostura-Wupperman ___...._-_____ 1 wit l% 1% 200 1g Jan 1% Mar ee: Ger Geet A... 22.4. ° oni = oy ase “4 Jun 3% Jan 
Apex-Elec Mig Co common____..__... e ; 7™ T% 100 7% July 9 Jan Class B_-------------------_~~--- . and %e % 100 Va July ys May 
Appalachian Elec Pwr 442% pfd__.100 99% 99% 99% 20 91% Apr 103 % Jan 7% preferred..._..............-. 100 am in - m ome 40 =«6Jun 552 Feb 
Arkansas Natural Gas common_______ . an 34 34 200 % Mar 1 Jan Brillo Mfg Co common-_____-_.-..__-_ ag ‘iu ioe én ne 11°4 Aug 14% Jan 
Common class A non-voting... _._- bd M% Ve 13 700 5% Apr 1% Jan CORSE « Bec wc owen wectinnwnumaicee rs al nase isis a 30% Jun 31% Jan 
6% preferred.___.._..___.._...__ 10 ca 7% 7% 300 6% Apr 8% July British American Oil Co_..-.....--.. ° aie von ai daa 10 Mar 13% Jan 
Arkansas Power & Light $7 preferred_* 78 78 78 10 75% Aug 8742 Jan British American Tobacco— 3 
Aro Equipment Corp________________ 1 ats a ans ae 6% Jan 8 Feb Am dep rects ord bearer_________~ £1 es ate pen a 8%4 Jun 9% Jun 
Art Metal Works common___________- 5 ite 5% 5% 300 4% Jun 5% Jan Am dep rets ord reg_.......-_._ £1 pee ay a ke 6% Jun 8 Jan 
Ashland Oil & Refining Co____._____ 1 vad 4% 4% 1,000 3% Jan 4%_ Jan P 
Associated Breweries of Canada______ ° per: Pee ieee i 11% July 13. Jan British Celanese Ltd— : ; 
Associated Electric Industries— Amer dep rets ord reg_________-_-10s 1% 1% 1% 300 V4 Mar 1% Aug 
American dep rects reg___________ £1 ae 3% 3% 100 2% Mar 3% May British Col Power class A__.__..--.._ ° es Gootn pad : --- -- --- 
§Associated Gas & Electric common__1 Jen dz de 200 se Aug J, Jan Brown Fence & Wire common______-_- 1 1% 1% 1% 700 1% Feb 2 Jan 
ee eee a 1 gs - th 800 1/64 Jan 1, Feb Class A preferred_._____..__...___ ° 11 10% 11 200 7% Jan a July 
i; SOOPER aa eS * ys i oe bites % Jan 5, May Brown Forman Distillers__....._.__.___ 1 Sa meee | iia 15% Jun 2% Jan 
Assoc ated Laundries of America_____ * re Ee ue ae Ye Feb Y% Feb OG NN RC EN ITE * ae eg ws ‘a 46 May 60 July 





For footnotes see page 590. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Aug. 14 


Brown Rubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 


Buckeye Pipe Line 

Buffalo Niagara & East Power— 
$1.60 preferred 
$5 ist preferred 


Bunker Hill & Sullivan.....---~---- 2.50 
Burco Inc $3 preferred ° 
Burme Corp Am dep rcts 

Burry Biscuit Corp 


Cable Electric Products men 
Voting trust certificates 

Cables & Wireless Ltd— 

ferred nines 


Am dep 5'2‘c 
Calamba Sugar 
California Electric Power. 


Callite Tungsten Corp 

Canada Cement Co Ltd 
6%% preferred . 

Canadian Car & Foundry Ltd— 


7% participating 
Canadian Dredging & 


Canadian Industrial Alcohol— 
Class A voting_..--- Shi ciiuasteenniraicibdiiieaee ° 
Class B non voting... 


Canadian Industries Ltd— 











Carman & Co class A 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred__ 





Carrier Corp common 
Carter (J W) Co common 
Casco Products 

Castle (AM) common 


Catalin Corp of America 


Central Maine Power 7% preferred_100 
Central New York Power 5% esc 
Central Ohio Steel Products 


Central Power & Light 7% pfd__._100 
Central & South West Utilities 

Cone. Arverats Ce... ...3..-........-. 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 10 
Cherry-Burrell common 

Chesebrough Mfg 

Chicago Flexible Shaft Co 

Chicago Rivet & Mach 


Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 
$6. preferred 
60c preferred B 
$6 preferred BB_.- 


Cities Service P & L $7 preferred____* 
$6 preferred ° 

City Auto Stamping 

City & Suburban Homes 

Clark Controller Co 


Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating 
Cleveland Tractor common 
Clinchfield Coal Corp 


Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Cohn & Rosenberger Inc 

Colon Development ordinary 





Colonial Airlines 
Colorado Fuel & Iron warrants. 

Colt’s Patent Fire Arms 25 
Columbia Gas & Elec 5% preferred_100 
Columbia Oil & Gas 1 
Commonwealth & Southern warrants__ 
Commonwealth Distribution 1 
Community Public Service 





Community Water Service 
Compo Shoe Machinery— 
V t ec extended to 1946 


Conn Telephone & Electric Corp 
Consolidated Biscuit Co 
Consol G E L P Balt common 
442% series B preferred 
4% preferred series C 
Consolidated Gas Utilities 1 
Consolidated Mining & Smelt Ltd____5 
Consolidated Retail Stores 1 
8% preferred 


Consolidated Royalty Oil 
Consolidated Steel Corp 
Continental Gas & Electric Co— 
7% prior preferred 
Continental Oil of Mexico 
Continental Roll & Steel 


Cook Paint & Varnish 








$6 preferred A 


Cosden Petroleum common 

5% convertible preferred 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creole Petroleum o 5 
Crocker Wheeler Electric « 
Croft Brewing Co_.___-__ PS SASS me | 
Crowley Milner & Co 
Crown Cent Petrol (Md) 

Crown Cork International A__...____* 
Crown Drug Co common 25c 
"“, convertible preferred 














Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Low High 
12 12 1,300 


40 40 


78 


105% 105% 


“6% 6% 
5% 5% 


2% 
6% 


Range Since January 1 


Low 


% Jan 
11% Jan 
4% Apr 


35% Jan 


8% Aug 
6742 Mar 


8% Mar 
12 Aug 
% Mar 
% Jan 


% Aug 
v. Jan 


"2% Apr 
Ye Mar 


1% Jan 
77% Jun 
15% Jan 


2% Jan 
2% Mar 


121 May 
Mar 
8% Jan 


x19% May 
35% May 
99 Apr 
90 Apr 


44% Feb 
6 Mar 
4% Jan 


2% May 
5% Jun 
90 Apr 
72% May 
7 Jan 


854% May 
1s Feb 
8 Jun 
2% Mar 
3% Jan 
6% May 
70% Apr 
47 Apr 
x4% Feb 


a Mar 

8 Jan 

2% May 

27 Apr 
2% Apr 

30 = July 


40 Apr 
40 Apr 
3% Jun 
6 July 
13% Jun 


Yq Apr 
5 Mar 
23% Apr 
4% Mar 
3% Jan 


% Mar 
3% Jan 
64% May 

Ye Mar 


2 Mar 
1 May 
54 Jun 
17% Aug 


107. July 


1% Jan 
3% Jun 


60 Apr 
Ye July 
7% Jan 


7% Jan 
6% Jun 
31 Jan 
4% Jan 

ye Jan 

% Jan 
67% May 


% Jun 
12% July 


2 Mar 
11% Apr 
4% Jun 

* Jan 
1% May 
1% Aug 
4% Jan 
x% Apr 
18 Jan 


High 

Y% Mar 
12% Mar 
4% Apr 


40% May 


15% Jan 
91% Jan 


12% Jan 
13 Feb 
% Feb 
% Jan 


% Aug 
ve July 


"3M Feb 
1% July 


2 Apr 
77% Jun 
21 July 


2% Jun 
2% Aug 


121 May 
% Jan 
12 Feb 


20 Apr 
42 Jan 
111% Jan 
103% Jan 


6% July 
6% Jan 
5%4 Aug 


3% Jan 
7% Jan 
95% Jun 
85 Jan 
8 Jan 


107 Jan 
% Jan 
13 Apr 
34% Jun 
4% Jan 
10% Jan 
R3 Jan 
62 July 
6 Jan 


is Jan 
14 Feb 
3% Feb 
55 Feb 
4% Jan 
52 Jan 


82% Jan 
82% Jan 
4% Jan 
6% Mar 
15 Mar 


% Feb 

5 Mar 
35 Jan 
6% Apr 
5 July 


1 Jan 
442 Aug 
7% Apr 
Y Jan 


3% May 
2% Jan 
72% Jan 
34 Jan 
1% Jan 
3/128 Mar 
Ye Feb 
18 Jan 


*% Jan 


9% Mar 
& Jun 


2 Jun 
1% Mar 
534% Jun 
114% Jan 
102% Aug 
1% Feb 
30% Jun 
3% Mar 
107. July 


1% Jan 
5% Jan 


88 Jan 
Ye July 
12% Apr 


8% Jun 
8% Mar 
35% July 
5% Jan 

Ye Jan 
1 Jan 
83 Aug 


1% Jan 
16% Jan 


2% May 
16% Jan 
5% Feb 

Y% Mar 
1% May 
2% Jan 
6% May 

% Jan 
21 Jan 





Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


Crystal Oil Refining common 3 ve 
: 6% 7 


STOCKS 
New York Curb Exchange 
Week Ended Aug. 14 


Cuban Atlantic Sugar 
Cuban Tobacco common cs ce 
Curtis Lighting Inc common-__-_-_-_- 2.50 ioe ina 
Curtis Mfg Co (Mo) ed, oes 


Darby Petroleum - common 

Davenport Hosiery Mills 

Dayton Rubber Mfg 
Class A convertible 


Derby Oil & Refining Corp. com 
A convertible preferred 
Detroit Gasket & Mfg 
6% preferred without warrants___20 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 


De Vilbiss Co common 
7% preferred 
Diamond Shoe common 
Diveo-Twin Truck 
Dobeckmun Co .common 
Dominion Bridge Co Ltd 


Dominion Steel & Coal B 

Draper Corp 

Driver Harris Co 

Dubilier Condenser Corp 

Duke Power Co 

Durham Hosiery class B common-___ _* 
Duro Test Corp common 1 
Duval Texas Sulphur 


Eagle Picher Lead 
East Gas & Fuel Assoc common 
4%2% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c__-_- 
Easy Washing Machine B 


Economy Grocery Stores 
Electric Bond & Share common 
$5 preferred 


Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp 
Elgin National Watch Co 
Emerson Electric Mfg 
Empire District Electric 6% std-. 7100 
Empire Gas & Fuel Co 6% pid 
6% %. preferred... -......- 100 
7° preferred 
8% preferred 
Empire Power participating stock____* 


Emsco Derrick & Equipment 
Equity Corp common 

$3 convertible preferred 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc common 


Fairchild Aviation 
Fairchild Engine & .Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders Mfg Co 
Federal Compress & Warehouse 
Fire Association (Phila) 
Plorida Power & Light $7 preferred_-* 
Ford Motor Co Ltd— 

Am dep rcts ord reg 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 


Fort Worth Stock Yards 
Fox (Peter) Brewing Co 
Franklin Co Distilling 
Froedtert Grain & Malt common 
Conv participating preferred 
Fuller (Geo A) Co 
$3 conv stock 


Gamewell Co $6 convertible pfd 
Gatineau Power Co common 

5% preferred 
Geliman Mfg Co common 
General Alloys Co 
Gen Electric Co Ltd— 

Amer dep rcts ord reg 
General Fireproofing common 
Gen Ga: & Elec $6 preferred B 
Genera’ Investment common 

$6 preferred 

Warrants 


General Outdoor Adv 6% 
General Public Service $6 preferred__* 
General Rayon Co A stock be 
General Shareholdings Corp com 
$6 convertible preferred 
General Tire & Rubber.6% pfd A__100 
Gen Water Gas & Electric common__-1 
$3 preferred_ . 





Gilbert (AC) common 
Preferred 


Gorham Inc class A 
$3 preferred 


12% 12% 


Sales 
for Week 

Shares Range Since January 1 

Low High 


100 Yq Mar % Apr 
100 4% Jan 9 Aug 
1,400 10% Jun 15% Jan 
ad 1% Jun 1% Aug 
ae 142 May 1% May 
on 6% Feb 6% Feb 


7 
x17% 


wy 
1% 
10% 
29% 
7% 
3% 
3% 
17% 


88 Jan 
3% Feb 
52% May 
% July 
ts May 


6% Aug 
12% Feb 
59% Mar 

6 Feb 
55 July 
1/256 July 


55 Apr 
20. «(July 

¥% Jun 

es May 
35% Apr 
96% Jan Aug 
2% Aug 7 Jan’ 
21 July Jan 
86% Apr 103 Jan 
80 May 81% Apr 
4 May 5 Jan 
41 Apr 42% Jun 
3 July 4% Jan 


10% Jan 14 Aug 
28 Apr 32 Jan 
542 Aug 9 Feb 
92 July 100 Jan 

ss Jan # Mar 

Ye Apr 1% Jan 
23 Jan 28 Mar 





For footnotes see page 590. 
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a 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Aug. i4 Sale Price of Prices Shares Range Since January 1 Week Ended Aug. 14 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Gorham Mfg common-_-.----~~~~---- 10 -- -- ~~ _ 20 Aug 29 Jan 3 
Grand Rapids Varnish_--_------------ ~~ Fa 2 ee 3% Aug 4% Mar 
Gray Mfg Co--..-~------_~--------- -- v2 2 - 2 May 3% Jan Lackawanna RR (N J)_......-..-- 100 26 26 48626 50 
Great Atlantic & Pacific Tea— Lake Shore Mines Ltd. CER AE 1 ot 6% 6% 300 * reed > oe 
Non-voting common stock_.-_--~- e ~< 70 70 = 58 Apr 83 Jan Lakey Foundry & Machine.__________ 1 Wa 2 2% 200 2 July 3 Js 
7% ist: preteetee......__.....-.- 100 -- --  -- -~ 124 Feb 134% Jun Lamson Corp of Delaware_.._...____ 5 ‘alt sail aa sie 2 Jun 2% 
Greater New York Brewery__-------~- 1 mo idk 100 ‘s Jan *% Jan Lane Wells Co Ok we 18% 8 Me 100 103% May "7 
Great Northern Paper__._......---- 25 -- -- = -- 27. Jun 35% Jan Langendort United Bakeries class A__* Fae rey ae vile 13% Apr 13% Apr 
Greenfield Tap & Die__........------ . -- -- = -- 5% Jun 7% Mar Ee RR 9: ae ERS ° iain oa sie 2% Feb 2% Mar 
Grocery Stores Products common-__25c on -— eon on Ye Feb 1% July 
pg ae dia E Sanaa 25 30% «292 30% 4,000 24% Mar 34% Jan Mt ~ i =o 
Gulf States Utilities $5.50 pfd.__---- . -- -- -- -- 91 Apr 108 «Jan Lehigh Coa! & Navigation...__.._____ * 45% 4% 4% 2,700 3% May 5 Feb 
eee a _ 105 105% 40 92% Apr 109 Jan Leonard Oil Development___________ 25 a ‘y di 1,000 *& Jan Ye Feb 
Gypsum Lime & Alabastine_.-------- -- - - -- 2% May 2% Feb Le Tourneau (R G) Ine____._..--_-_- ee 21° 21% 300 20 «July 27% Jan 
. eR. | 8. ee 5 an 5% 5% 150 5 Apr 6% Feb 
H Lipton (Thos J) Inc 6% preferred__.25 wk page See ial 13% Apr 16 ©06=— Jan 
Lit Brothers common____......._---- bg a ™% M% 100 % Mar w Feb 
Se tina 5 pn om on -- 3% Feb 4% May Locke Steel Chain EUR Pa adh ii od asi 11 =«Jun 14 Feo 
Hammermill Paper._........-.-~-.~- 10 om ~-- a eves 15 Apr 19 Jan 
Hartford Electric Light.__._-..-_--- 25 ~o -- -- o- 40 May 46 Jan Lone Star Gas Corp.........-.-...-. ° 6% 6% 6% 3,200 5% Apr 8% Jan 
| Hartford Rayon voting trust ctfs._.__1 we ow oo o-- Ye Jan 1? Feb Long Island Lighting common_-_-_-____- pe is ts 100 Ye May % Jan 
Harvard. Brewing Co__...---------~-- 1 ae toss => we on 1% Jan 1% Apr 7% preferred class A__._.-....__ 100 14% 14% 15% 225 14% Aug 24% Feb 
6% preferred class B___._..__.__ 100 14 14 14 25 14 Apr 23% Feb 
Hat Corp of America B non-cot com__1 -- -- -- -- 2% May 3% Jun Loudon Packing...:................. ° 2 2 2 1,000 1% Jun 2% Mar 
Hastitine: Corp...._.-....-++-----~- -- -- -- ~ 14% May 20% Jan i 
Hearn Dept Stores common_-_..__--~-- 3 1% 1% 1% 200 1% Mar 2% Jan Louisiana Land & Exploration... __ 1 on 4 4 100 3% Apr 4% July 
6% convertible preferred__.....-- 50 a 29% 29% 100 25% Mar 29% Jun Louisiana Power & Light $6 pfd______ ° sana a Ad eet 93 May 102 Jan 
Meta Whine C652... 25c 42 4% 4% 3,700 3% May 6% Jan Ludwig Baumann & Co common____-- ° otk wae wick villa weg) dai SASS eke 
Conv 7% ist preferred__.....___ 100 endl for Sou enids ae wow ier Sars | 
| Helena Rubenstein__.........-.----- e 6 6 6% 200 6 Aug 10 Jan Conv 7% ist pfd v t c__--.--..- 100 ibs ed aia ‘alae 10 Mar 12 Apr j 
NS nn ee eS aaowe ° V4 1% - 7% 300 1%, Aug 10 «Jan Lynch Corp common _____..-....-_-_ 5 21% 21% 21% 50 16% Jan 23 Mar 
Heller Co common-____._-~---..------ 2 ase eae oe on 54% Apr 6% Jan | 
a oS SS Ee 25 ~~ —_ we one 20 Jun 24 Jan 
Henry Holt & Co participating A____- * wai ae ain one 3% Mar 5 July M 
Hewitt Rubber common__-__-----~----- 5 oa iad eS ag 9% July 11% .Peb 
Heyden Chemical_._.____.--------_ 10 ins oa re Sai 67% May 88% Jan Manati Sugar optional warrants_..___. bier oli “Caagy ei % Jun . 1. Jan 
Hildick Products __.__.__---......2% a 2%- 2% 100 1% Mar 2% Aug Mangel Stores____....--._.-.-.....- 1 on ow as <a 1% Mar 2% Jun 
Hoe (R) & Co class A__._-------- --10 ou 13% 13% 100 12% July 17% Jan $5 convertible preferred___.._...-_ ° one wow nae was 500s July 50 0= July 
Mapes Consolidated Mfg Co___. ~~~ ° pas ase we oe 25% Apr 27 Jan 
Hollinger Consolidated G M-_ _--~--~-- 5 6% 6% 6% 3,100 5% Mar 7% Jan Marconi International Marine Com- 
Holophane Co common__-__--_-~----- bd ae 14 1442 200 12 Apr 14% Aug munication Co Ltd__...-.___--.-_.. ~- -- — -- 1 Jan 1% Jan . 
OGRE RTS AT Bo oe me cee 7 a 12 Jan ~- 12 Jan MatgEY GB COIR cnc cne new nnee eS co on. ie 10 =6Apr 10 = Apr 
Hormel (Geo A) & Co common__-__--- ° oe ne nt aie 27% Mar 30% Feb Marion Steam Shovel____._-__-----~- ° — -- on -- 2% May 3% Jan 
Mass Utilities Association v t e¢_.._--- 1 ag dais ‘ine satis % Apr % Jan 
Horn (A C) Co common-__-_---------- 1 -- -- -- -- 2% Jun 2% July 
Horn & Hardart Baking__..._..____-_ ° ee Pa ae ries a as om alin Massey Harris common______-----~.-- ° eae 2% 2% 100 2% May 2% Aug 
eh i oe . pe pol wc Pat 21% Jun 27% Jan McCord: Radiator & Mfg B__-_------- e deat 1% 1% 400 Feb 1% Mar 
5% preferred.._____ STR RS 100 4 ae ae _ 109% Jun 112 Apr McWilliams Dredging._-...-..---_--- . a 842 8% 200 6% Apr 8% Aug 
Hubbell (Harvey) Inc__........._-_-- 5 i 13 13 100 12% Aug 15 Jan Mead Johnson & Co__.-.___.------~- a -- -- -- o-— 90 Feb 126 Jan 
Humble Oil & Refining........_____- . 50% 49% 5034 1,300 46% Mar 58% Jan Memphis Natural Gas common_-_-___-- 5 2% 2% 2% 2,100 2 Aug 3% Jan 
Hummel-Ross Fibre Corp__...--.---- 5 3 2% 3 500 2% Aug 5% Jan Mercantile Stores cpmmon____..._-__ ? Kets doe eed on 18 Mar 21 Jun 
Hussmann Ligonier Co. __.....-.____ ° pe” os Ba ied 5 Jan 6 Mar Merchants & Manufacturers class A--1 ies iis vi wei 2% Jan 3% Feb 
Huyler’s common._..__.._.--.-s--~-- 1 see sai tk ons aaa Ye Feb 1% Feb Participating preferred___...______ =n —- ~< 25 May 29 +Mar 
V t ec for Ist preferred__________~- 1 an oie won — 4% Jan 8% Feb : 
Hydro-Electric Securities__.......-~- * a ees ao ah % Aug V4 Aug Merritt Chapman & Scott...-.-.__-- ° -< 4% 4% 100 4 July 6% Apr 
Hygrade Food Products_____....__-_- 5 < 25%, 2% 800 2 Jan 2% Aug Warrants --~~--.-----.---------... -- -- -- -- ts Mar Ye Jan 
Hygrade Sylvania_.__._.-..--.<----- ° 15 15 15 500 12% Apr 18 Feb 6%% A preferred______________- 100 -- -- oe -- 9% @8€6Jan 115 Mar 
Messabi Iron Co_.................... 1 15% 1% 1% 6,400 +4 Jan 1% July ' 
, I Metal Textile my aero io oe ST CR 25c ves li on ow 1% Jan 1% Apr 
‘ ' Participating preferred__._...___- 15 ata 30 30 10 26 Jan 30 Aug 
Illinois Iéwa Power Co _..........-- ° see Va % 100 Ys May Ye Jan 
5% convertinie preferred See Ses 50 19 19% e. 360 16% nue 23% Jen be ee Eee . = preferred_____ ea ee a eat 99% July 106% Feb. 
Div arrear certificates__.....------- poe ‘s Ve r eden | Michigan Bumper Corp-.-----...--_- bi } ; 
Tilinois Zinc Co ae GE ON, NN a jst 10 10 50 9 May 13% Jan Michigan Steel Tube cies Rime ai 3.50 = 4% 4% 100 3% Apr 4% Jan 
Michigan Sugar Co__...-__--.-_-.-__ ° “tire Sg 5, 300 J n 
Imperial Chemical Industries— £1 2 Vs Ma 2% J wae wetthe ig TERS, ? IE Say a Ne. 10 hike 6% 6% 200 Ps fm Hi Feb 
Am dep rcts regis.......---~----- . -- at. Ger o- by r en Micromatic Hone Corp__.__--....~--~~ 1 pane on wal sik 4% Jun -5% Mar 
Imperial Oil (Can) coupon__._._-_-_- ~ 7¥e 7M. 900 5% Jan 17% July Middle States Petroleum class A vt c_1 3% 3% 3% 500 2% Jun 3% Aug 
pees Se ae ey REPS Se . : Te 7¥e 300 6 Jan 7% July Se Ie @ 6 Ocak ok eae % % 100 Y% Mar %% Jan 
Imperial Tobacco of Canada_---____- 5 -- 842 Bi 200 7% Mar 9 Jan Middle West Corp common___.._____ 5 3 2% 3 1,600 2% July 4 Jan 
- = 
Imperial. Tobacco of Great Britain # : Midland Oil Corp $2 conv preferred__ ons ae ish oo 8 Feb 8% July 
NOE in Kh es an 2 wn, ua 10% 10% 10% 100 oo = _ <— Midland Steel Products— 
Indiana Pipe Line__~...------------ v2 as on -= ont s Jan $2 non-cum dividend shares______ bd 12% 12% 12% 50 11% Ma 14% Jul 
Indianapolis P & L 5% % preferreti_100 91% 91% 94 140 86% Apr 107% Jan Midvale Co common_________________ ° Rd 28 386 28 2 100 25 fear 41% Jae 
Indiana Service 6% preferred___--- 100 16% 16%2 18 90 12 «Apr 18 =—Jan Mid-West Abrasive........_.______- me: 2s Rgds th aby 5% May 1% Jan 
1% preferred_._._.------------- 100—i«i¥- -- -- 12 Apr 18% Jan mieeet Of Oe... .....-- i... Wee a 5% 6 900 x5% May 7 Jan 
Midwest Piping & Supply__._.------ ’ _ ce to sate 13% Apr 14% May 
1 Finance v t c common.__-__1 M% 5e M% 600 Ye Mar 1% July i 
sree cauaderted: ea ae ae 100 17% 15% 17% 425 7% Feb 17% Aug Mid-West Refineries____------------- 1 — = : 100 1% Jan 2% May 
Insurance Co of North America__-_-- 10 64'2 63 64% 1,300 55% Apr 77% Jan Mining Corp of Canada__.___________ . ve Soe m, Brie 5@ May %e May 
International Cigar Machine-_----~-- ¢ -- --  -- -- 10 Aug 13 Jan Minnesota Mining & Mfg__..._______ . 40 40 41 50 32 «Feb 44% Jan 
International Hydro Electric— ; : : é Minnesota Pwr & Light 7% pfd_...100 -_- oY cee = 67 May 82 Jan 
Preferred $3.80 ecgets.._- — om 12 1% 1% 200 = — or = Mississippi River Power 6% pfd....100 —_ 100 100% 70 90 May 103. July 
Internationa naustries inc------~-- -- -- -- oa i ice cummon_._.___ ad edt ni ands pied y 
International Metal Industries A. _-- ° anti a on ~ 4% Apr 4% Apr ee ee om age a One 
Mock Jud-Voehringer common ___-_ 2.50 sea 7%, 7% 200 5 Jan 7% Aw 
International Paper Co warrants__---- -- -- =e, -- 1/128 July }} Jan Molybdenum oceans A ER aa 1 ie 4% 4% 200 4 Apr 5% Feb 
International Petroleum coupon shs-_-* 11% 10% 11% 3,300 8% Mar 11% July Monarch Machine Tool__._.___________ . 15 15 15 100 15 Aug 30% Mar 
! Registered shares........---.~---- : -- -<-. =Z, -- 9 Jan 11 July Monogram Pictures common_________ 1 ma a % 300 VY May 1% Feb 
International Products_....------~--- -- 4% 4% 400 4 Jan 5 Jan Monroe Loan Society A__....._______ 1 — 1 1% 400 1 Aug 134 Mar 
International Safety Razor B_..---~- > % % % 600 fs Feb Ye Aug Montana Dakota Utilities.._.....____ 10 ats cia ae Aa 5% Apr 6 Feb 
International Utility class A---.----- . ee 2% 2% 100 2. July 34 Feb Montgomery Ward A________________ * 159 158% 159 160 152 Mar 161 Feb 
Cthts « B.... 646... i -~ ~~~ ---- - -- -- -- ~- v» Apr & Jan Montreal Light Heat & Power_______- * ie ats ais nd 15% Peb 17% Aug 
$1.75 preferred_--__--------------- -- <5 == =< 7% Apr 10, Feb Moody Investors partic pfd__.__.____ ae som 18% 18% 25 15% July 20 July 
$3.50 prior preferred_____-----~--- n -- 22%4 23 300 22% May 28% Jan Moore (Tom) Dist stamped___.._____ 1 ad % % 100 % Aug % Feb 
Interstate Home Equipment __---~--- 1 7 7 7% 2,600 4% Apr 7% May Mtge Bank of Col Am shs_____________ a MOR ios mi Sin teas ge 
Interstate Hosiery Mills__----------- - 21% 21% 200 «15, Mar 23 (July Mountain City Copper common_-__-__- 5c 1% 1% 1% 600 1% May 2% Jan 
Interstate Power $7 preferred______-- ™ vt 7 4 100 % May 1 Jan Mountain Producers_..._____________ 10 4% 4% 4% 400 4 May 5 Feb 
Investors Royalty..-.---—----~------- 1 ~- =o = -- Ye Jan % July Mountain States Power common ____- * oe heen ia on -*9 May 11% Feb 
Iron Fireman Mfg voting trust ctfs_-_- wil 13%4 14 100 10% Jan 15 Jun Mountain States Tel & Tel... 100 109 % 109 % 109% 10 99 Apr 114% Jan 
Irving Air Chute... --.1.--.-.2....--- 1 -- -- -- -- 7% July 92 Mar Murray Ohio Mfg Co________________ . es ae = nee 7 May 9% Feb 
Italian Superpower A~_ ..------------ -- -- -- -- -- --- -- “<< Muskegon Piston Ring._..__....__- 2% ee ioe aes on 7™™% Jan 10 Jan 
Muskogee Co common _______..._____ ° nee aa nan a 5% Apr 5% Apr 
J 6% preferred__....__.......__ 100 am 20 63 Aug 68%2 Jun 
Jacobse: (7 L.) COccccede--.~-20~--s-- 1 2% 2% 2\% 300 1% Jan 2% Apr 
Jeannette Glass Co-----_- sneniens rage ie 1 1 300 a = Ra — N 
entral Pwr & Lt 542% pfd_. aa dost es as ay an 
opeee Sateen watt cig ke lineal gta 100 vs oh nay saa 61 Apr 88 Jan Nachman-Springfilled —..........___ ° ot die w= iii 6% May 9 Jan 
ferred " 100 17 16 17% 30 68 Apr 95 Jan National Bellas Hess common_____--_- 1 x2 ts Va 600 *% Jan i Feb 
| ARE ip or Shomer oa ae aia aR . National Breweries common__________ . a baie St oak sie 18% Apr 18% Apr 
Julian & Kokenge common_-_-_-------~- -- == — _ me one - ees National Candy Co__......__________ * 3 ss: os an ll Feb 11 Feb 
National City Lines common__..____- 1 Pee 13% 13% 200 11 Jun 14% Jan 
K $3 convertible preferred____._____ 50 41% 41% 42 100 39 Jan 45 May 
Kansas Gas & Elec 7% preferred___100 Sirk nea ten -- 111% Jan 116 Jan National Container (Del)_......___~_ 1 ee BY 8% 400 8 Apr 10% Jan 
EN ES RARE SEE ee neers 5 oe 6% 6% 100 6 July 8 Jan National Fuel Gas___...............- ° 858 8% 8% 700 8% July 10% Jan 
Ken-Rad Tube & Lamp A___---.--_-_- * oy ‘ies ne ae 4 Mar 5% Aug National Mfg & Stores common______ ° ae pas ree iat 1% Jun 3 Jan 
Kings Co Lighting 7% pfd B_._--- 100 naeeh 30 30 20 27% Mar 53. Jan National Pwr & Light $6 pfd unstpd__* 17% 71% 77% 550 68% Apr 95% Jan 
5% preferred D..-.------------- 100 po 21 21 90 19 Apr 39% Jan $6 preferred stamped_____.._______ ° 12% 69 12% 480 6242 Apr 93 Jan 
Kingston Products_..........------- 1 ee: 1% 1% 100 1. Jan 1% July National Refining common___________ ° a aati ‘ai sik 1% Jun 2% May 
Kirby Petroleum_____-._----------- 1 os 15%. 1% 100 1% Mar 2 Feb National Rubber Machinery___.______ ° aie 54% 5% 100 5% Jan 7% Jan 
Kirkland Lake G M Co-Ltd__________ 1 Bie sak eh Gea oe % Feb % Mar National Steel Car Ltd_______.______ . ia oun? eae ‘nie 21% Apr 24% Feb 
Natienal Sugar Refining_._.___.________ . inks pas sie aie 7% Mar 11 Jan 
Klein (D Emil) Co common __.--_-_--- ® toe: ses sa oe 10 Jun 12% Apr National Tea 5%% preferred__.____ 10 mt SOR. sake 7 Aug 7% Mar 
Kleinert (I B) Rubber Co____.______ 10 eo ac ae oi 7% Jan 8 Feb National Transit................. 12.50 10 10 10 400 9 Jan 10% May 
Knott Corp common_________-_--___- 1 om aces oe Pee 2 Jan 3% Apr National Tunnel & Mines____..__.___ ° 2% 2% 2% 700 2% May 4% Jan 
Kobacker Stores Inc... .~~~----~--- . aa cies a aa 7% July 10% Feb 
' National Union Radio__.__________ 30¢ ss %™% % 300 V4 Feb % Aug 
Koppers Co 6% preferred__________ 100 85 84 86 365 81 Jun 97 Mar Navarro Oil Co_......______ aa 10% 9% 10% 400 9% Aug 11 Mar 
Kresge Dept Stores— Nebraska Power 7% preferred______ me: ee bis © -- 10 Jun 113. Feb 
4% convertible Ist preferred____- 100 a nae aan aan 50 Apr 52% Feb Nelson (Herman) Corp._.___________ 5 Bi Bet 5 sais 2% Apr 3% Aug ~ 
Kress (S H) special preferred__-___-_ 10 ange = wd ad ends 12% Feb 13% Feb Neptune Meter class A_______________ . rat as aS os ee 6% May 7 July 
Kreuger Brewing Co__-_~--- iidiiemie eosin 1 = 3 3 500 2% Apr 4 Jan Nestle Le Mur Co class A____._______ . EY 1% 1% 300 1 Feb 1'2 Aug 
For footnotes see page 590. 
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NEW YORK CURB EXCHANGE 











STOCKS 
New York Curb Exchange 





Week Ended Aug. 14 

Par 

New England Power Associates___--~~- e 
6% preferred__._._....-..-.---- 100 
$2 preferred_....-...------------- ° 
New England Tel & Tel__-.~~----~-- 100 
New Haven Clock Co_...-~~.~-~----~.-- ad 
New Idea Inc common __...-—--~----- od 
Mew Jersey Zinc.....___...........-- 25 
New Mexico & Arizona Land._...~--- 1 
New Process Co...-......-......-.-. a 
N Y Auction Co common_-_-___-_------ e 
N ‘WY City Omnibus warrants____.~.-.- 
N ¥ & Honduras Rosario._......- 10 
N Y Merchandise... 10 
N Y Power & Light 7% preferred__100 





$6 preferred__._.___----~- 

N Y¥ Shipbuilding Corp— 
Founders shares_-_ 

N Y¥ State Electric & Gas $5. 10 pfd_ i60 


New York Transit Co 























3% 2d preferred___.........-. i008 
Class A optional warrants__...._-~- 
Class B optional warrants_....----~- 
Niagara Share class B common _____-__ 5 
Class A preferred__.........~-~- 100 
Niles-Bement-Pond ~~. ....-~~...--- » 
Nineteen. Hundred Corp B___..._-.~-- 1 
Nipissing Mines_._..~.~- TRS 5 
None Meectric......2..---~....-..4- 1 
North Amer Light & Power common_-_1 
$6 preferred_______-._.-..---~~ i? 
North “eye Rayon class 7 Nelo iG ° 
Class B common. bd 
6% prior preferred al hae rice de 50 
North American Utility Securities__._* 
Northern Central Texas Oil.__..----~- 5 
Nor Indiana Public Service 6% pfd_100 
7%  peeeerred,... «se 100 
Northern Pipe Line___......------- 10 
Northern States Power class A_.----25 
Novadel-Agene Corp__..._--------L-- 
Ogden Corp common _____._---------- 4 
Ohio Brass Co class B common__-_-_-- ° 
Ohie Edison $6 preferred____.~--~ Keone 
Ohie Oil 6% preferred_____....---.- 100 
Ohio. Power 442% preferred___.._-- 100 
Ohio; Public Service 7% Ist aa 
6% ist preferred___.__-.-_----~- 
Oilstocks Ltd common_-_-__..~.~.-~---- wt 
Oklahoma Natural Gas common_-_-__- 15 
Be peeserred...3 2... 50 
$5% conv prior preferred__..._..__ bg 
Oliver United Filters B_......--_.--~- e 
a ctticnietiaidctelpetseaedrcneeesealreamnangee 1 
Overseas Securities_........-........ 1 
Pacific Can Co common_-_-_____ ~~ wai 
Pustive Gas & Elec 6% Ist pfd___...25 
5%% 1st preferred-_..__.....-_- 25 
Pacific $5 preferred_.______-_ , 
Pacific Power & Light 7% pfd_.___ 100 
Pacific Public Service__......... .-- 
$1.30: lst preferred__ e 
Page-Hersey Tubes_......_.._.------ e 
Pantepee Oil of Venezuela Am shs__--. 
Paramount Motors Corp__.........-~ 1 
Parker Pen Co__._......-_. AS See 10 
Parkersburg Rig & Reet_.........--. 1 
Patchogue outh Mills... ....- e 
Peninsular Telephone common... ___- 4 
$1.40 preferred A__ Sadi 25 
Penn Traffic Ce_............-..- 2% 
Pennroad Corp common ____.__.....-- 1 
Penn Cent Airlines common __- ....~-~ 1 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred_—_.______._-- ° 
Penn Gas & Elec class A com_____ ~~ ° 


Penn Power & Light $7 preferred____* 
$6 preferred_______ 











Penn Salt Mfg Co__. --....-....._ 50 
Penn Sugar Prop common__._... -- 20 
Penn Water & Power Co____.------_- ° 
Pepperell Mfg Co___.-......---_.- 100 
Perseet Circle Co__.......~..........- ° 
Pharis Tire & Rubber__......--.-.... 1 
Philadelphia Co common _-__-___----~~ ° 
Phila Electric Power 5% pfd__...-__ 25 
Phillips Packing Co_................ . 
Phoenix Securities common_._....___ 1 
Conv $3 preferred series A__....- 10 
Pierce Governor common____...__.-- ° 
Pioneer Gold Mines Ltd_....-......-- 1 
Pitney-Bowes Postage Meter____. ~~~ ad 
Pitts Bess & L E RR_--..-..------- 50 
Pittsburgh & Lake Erie___.._.._-___ 50 
Pittsburgh Metallurgical_...._..... 10 
Pittsburgh Plate Glass__........._~ 25 
Pleasant Valley Wine Co___....._.. 1 
Plough Inc common___._.._______ 7.50 
Pneumatic Scale common _____..____ 10 
Polaris Mining Co__--.--...-.-.-._ 25c 
Potrero Sugar common ________._____ 5 
Powdrell & Alexander___.____....___ 5 
Power Corp of Canada_____..___...__ ® 
Pratt & Lambert. Co_....._______ aiealie® 
ier Gold Mining_.__-....___._._.__ 1 
rentice-Hall Inc common_______.___* 
Pressed Metals of America__......__1 
Producers Corp of Nevada___________ 1 
Prosperity Co class B_.........._._._ ° 
Providence Gas___ e 
Public Service of Colorado— 
6% ist preferred.............___ 100 
7% ist preferred__..........____ 100 
Puget Sound Power & Light— 
$5 prior preferred e 
ee NNR os © 
Puget Sound Pulp & Timber_________ ° 
Pyle-National Co common_____._______ 5 
Pyrene Manufacturing-________.____ 10 


Friday 
Last 
Sale Price 


19% 
7M, 
85 


60% 


one 
1% 
oo 


2% 


104 % 


72% 





Week's Sales 
Range for Week 
of Prices Shares 
Low High 
19 a) 20% 175 
7% 7\s 25 
8542 87 90 
11% 11% 100 
58% 6042 1,100 
1% 1% 100 
89 «= 89 90 
17% 177 200 
10042 100¥ 10 
"3% 1% 3,700 
5442 54% 25 
1/256 1/256 4,400 
2% 2% 400 
“B% “8% 300 
M4. vs a8 aa 300 
57 57 50 
"4% 5% 600 
2% 2% 700 
112 112% 200 
106 /2 107 40 
jes - f -- 
104% 1042 20 
= =-)) ne 
72° 7% 100 
2%- 2% 200 
"3% 4% 6,600 
T% 1% 100 
30 30 50 
"3-- 3% 6,800 
6% 7 1,100 
43 43 25 
7 7% 530 
64% 64'2 20 
142 145 125 
49 49% 150 
89 90 50 
"3% 3% 200 
“4% 94% 1,100 
5 5 900 
39 3942 200 
"1% 1% 900 
49% 50%. 1,080 
10%, 10% 100 
67 68 %2 400 
“3% 3% 1,300 
4 4 100 
18%, 19% 100 
93% 947 200 
38%, 39 900 





110 


Range Since January 1 


Low 

% Apr 
19% Apr 
7% Aug 
80% Apr 
3 Apr 
10% Mar 
50 Apr 
1% Apr 
2% Mar 
1% Jan 
11% July 


7% Jan 
814% May 
74 =May 


16 Jun 
94 Apr 
6% July 
19% Apr 
l‘%e Jun 
50 Apr 
32 Jun 
1/256 Mar 
a» Jun 


2% Mar 
86 Apr 


8% Jun. 


542 May 
% Feb 
2% Apr 
a's Feb 
50 Apr 
15% May 
1542 Mar 
50% Jan 


ae May 
344 May 
72% Apr 
87 Apr 
Y % Jan 

Yq Mar 
ur Mar 


1% Jun 
14 Jan 
85 Apr 
Feb 
“100 . Mar, 
91% ADE 


pr inn 
12 Apr 


' 40 £Apr» 


95 May 


3 Jun 


i% Jun’ 


9 July 
24% Apr 
% Mar 
90 Apr 
72 Mar 
2% Aug 
11% Feb 


3 VY, Mar 


3% May 
10 Jan 
4% May 
24 May 
29% July 


“2% Jan 
5% Apr 
43 Aug 
26 Mar 
* Mar 
74 Ve July 
64'2 Aug 


125 Apr 
2% Jan 
36% Jan 
81 Mar 
20 Jan 
1% Apr 

3 May 


29% Apr 
3% Jan 
3% Mar 

31% Mar 


8% May 
1 July 
4% May 
37 Jun 
47 Jun 
9 Apr 
55% Feb 
253 May 


7 Jun 


96% Apr 
106 Apr 


87 Mar 
35 Jan 
10% July 
8% May 
6% July 


wor 17 


High 
1% Jan 
30% Jan 
7%e Aug 
101% Jan 
4% Feb 
12 Jan 
6842 Jan 
1% Jan 


“Bt Vg Apr 
2% Feb 
18 Feb 


10% Jun 
100. Jan 
91% Jan 


25% Jan 
102 Jan 
7. Mar 
27 Feb 
1% Feb 
6942 Feb 
53 Jan 
1/128 Mar 
¥q Mar 


2% Jan 
90 Jan 
14% Jan 
5% May 

% Jun 
3% Feb 

Ya Mar 
88 Jan 
19 Aug 
18% July 
52 July 


. se May 
3% Jan 
102 Jan 
108 Jan 
9% May 
6% July 
17% July 


2% Feb 

* “17%! Peb 
100) Jan 
112% ‘Jun 
di © gee 

98 Feb 

4 = 6% Mar 
Sri% c 
Jan 
48 +» Jan 
111 Jan 


a 
“4% Sen 
2% Feb 


3 July 
13. July 


“4% Jan 


3% May 
13. July 
7% July 
300 Jan 
31 Apr 


“3% Jan 
8% Jun 
56 Feb 
*30% Feb 
Y%, Feb 
105 Jan 
100 Jar 
175% Jan 
3% May 
49% Aug 
96 Jan 
22 Feb 
3% Aug 
4 Jan 


31% Feb 
4% Feb 
6% Jan 
39% July 


10% July 
1% Jan 
5% Jan 
43. Jan 
63% Feb 
12 Jan 
73% July 
3% Feb 


8% Apr 
8% Jun 

1a Jan 
3% July 
4% Feb 
2% Jan 


4 Aug 

% Jan 
33 Jan 
Peb 
% Apr 
Apr 
Feb 


109 Feb 
111 Mar 


103 Feb 
52% Feb 
1642 Jan 
8% May 
7 Feb 





STOCKS 
New York Curb Exchange 


Week Ended Aug. 14 
Par 
Quaker Oats common_______.--_-..-_ ° 
oy MG aia eS a 100 
Quebec Power Co... ............. ° 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 





VOR GOMIINE.. .dtaiccicccnnins 10 
Railway & Utility Investment A__ ~~ 1 
Raymond Concrete Pile common ______ ° 

$3 convertible preferred__.._________ 2 
Raytheon Manufacturing common__50c 
ee i etch 1 
gtk Ea, bd 
Reiter Foster Oil Corp_______._-___ 50c 
Reliance Electric & Sigincoring ARS PER 5 

mn 1 
Rheem Manufacturing Co____.________ 1 
Rice Stix Dry Goods.__.____________ * 
Richmond Radiator__._....__.______ 1 
Rio Grande Valley Gas Co v t c_.u___ 1 
Rochester Gas & Elec 6% pfd D____100 
Rochester Tel 642% preferred_-___ 100 
Roeser & Pendleton Inc____.._.-____- be 
Rome Cable Corp common______..___ 5 
Roosevelt Field Inc__._....._--..____ 5 
Root Petroleum Co___.. ..._---_____ 1 

$1.20 convertible preferred________ 20 
Royal Typewriter__.........________ ° 
Russeks Fifth Ave_........-..----- 2% 
Ryan Aeronautical Co___._......____ 1 
Ryan Consolidated Petroleum__.____ ad 
Ryerson & Haynes common___._____- 1 
St Lawrence Corp Ltd__..._____.____ e 

Class A $2 conv pref____._.______ 50 
St Regis Paper common _-______--____ 5 

TD - PPOs nt wn 100 
Salt Deme Oli Co... 1 
Samson United Corp common________ 1 
Se i hi eda, Si heii mencseres ° 
SO Te a tk 5 
Stet. Ge Cemiie 6. ® 
Schulte (D A) common ____.--"______ 1 

Convertible preferred___..________ 25 
Séovill Manufacttring__.__._-.._____ 25 
Scranton Electric _$6 preferred_______ od 
Scranton Lace RRL: aR. ° 
Scranton Spring Brook Water Service— 

me *peeeersee to ° 
Scullin Steel Co’ common ____...-____ ° 
Securities Corp genéral__.........___ 1 
Seeman Bros In6<_.........<<-<..__. e 
Segal Lock & Hardware_____________ 1 
Seiberling Rubber common___________ ° 
Se eee. Se 

ted Industries Inc common __ 

onvertible stock_........-....... 

.50 prior stock»... 

lotment certificates_.......-...__ 
Sentry Safety Control_.........-...-. 1 
Serrick Corp class B____....___--__._ 1 
Seton Leather common____..._.._____ ag 
Shattuck Denn Mining _....._.___ 5 
Shawinigan Water & Power_.____.___ ° 
Sherwin-Williams common_-____-_._ 25 

5% cum pfd series AAA____-____ 100 
Sherwin-Williams of Canada_________ e 
Silex Co common __._____...----___- e 
Simmons-Boardman Publications— 

$3 convertible preferred_____._____ e 
Simplicity Pattern common __________ 1 
Singer Manufacturing Co__________ 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis.____.____ £i 
Sioux City Gas & Elec 7% pfd__._100 
ST RP a 5 
Smith (H) Paper Mills_.......______ © 
Geter Aizcraft Ce__.............. 1 
Solar Manufacturing Co__.__________ 1 
Gemetewts Cer. ss. ne 1 
Soss Manufacturing common_________ 1 
South Coast Corp common___________ 1 
en EE oe 25 
Southwest Pa Pipe Line__.__._______ 10 
Southern California Edison— 

5% original preferred_____.______ 25 

oP I Si 25 

5%% preferred series C___.__.___ 25 


Southern Colorado Power class A___25 
Southern New England ee Nae 
Southern Phosphate Co____..._____ 


Southern Pipe Lime_..._.._________ 10 
Southern Union Gas_............____ ° 
pe 25 
Southland Royalty Co__...._________ 5 
Spalding (AG). & Bros________._____ 1 
Nn ek eee ble pe EES Sa en ® 
Spanish & General Corp— 

Amer dep rets ord regis_......._____ 
Spencer Shoe Corp.................. bg 
Stahi-Meyer Inc... ° 
Standard Brewing Co._.._._______ 2.78 
Standard Cap & Seal common________ 1 

Convertible preferred_____ TS eee 10 - 
Standard Dredging Corp common _-____ 1 

$1.60 convertible preferred________ 20 
Standard Oil (Ky)_.-...-..________ 10 
Standard Oil (Ohio) —5% pfd______ 100 
Standard Power & Light__.....______ 1 

a SER Sean, ° 

GETS ERE AR 5 RC e 
Standard Products Co___....._-.____ 1 
Standard Silver Lead_______.________ 1 
Standard Steel Spring_____.._.._____ 5 
Standard Tube class B___....-______ 1 
Starrett (The) Corp voting trust ctfs__1 
Steel Co of Canada____._________.___ ° 
Stein (A) & Co common _-____________ bd 
Sterchi Bros Stores... ___..____ 1 

6% ist preferred__._..-.......... 50 

SS Be: proterres.... 6... 8 20 
Sterling Aluminum Products... __ 1 
Sterling Brewers Inc..............___ 1 


Friday 
Last 
Sale Price 


Q 


35 ‘2 


1% 


Week's 
Range 


of 


Prices 


Low High 


63% 65 


143 


109 My 


143 


15\% 
24 


19 
35% 
7 


2 26% 


12% 


Ye 107% 


12: 


for Week 


Shares 





Range Since January 1 


Low 


56 Apr 
139 May 
8% Apr 


8% May 
1% Jun 
107 Apr 
1% July 
Yq Feb 
19 Apr 
% Apr 
10 Apr 


tf; Feb 
8% Jan 
1942 May 
111 Mar 
16 Jan 


29 July’ 


6% Jun 


% Mar 
26% July 
s Apr 
2% Mar 
8% Jan 
), Jan 


Jun 
Apr 
25 Jan 


30% Mar 
24% Mar 
23% Mar 

Yq Feb 
May 
Jun 
Jun 


1 Aug 
23% May 
5 Jan 


% Jan 
10 May 


Jan 


Jun 
‘. Jun 


1% May 
Apr 
Feb 
Apr 
# Jan 


pr 
Feb 
+4 Jan 


Apr . 


High 


70 Jan 
150 Jan 
8% Apr 


11%. Jun 
78% July 
115. Jun 
9% Jan 
10% July 


17% Apr 
2 Mar 
162% July 


2 May 


3 Apr 
1% Feb 
2% Jan 
2%—% Apr 
3% Aug 
35 Jan 
27 Mar 


42 Jan 
29 Aug 
26% Jan 
1 July 
122 Feb 
6% Jan 
7% Mar 


2% Jan 
27% Jan 
6s July 
1% July 
18 Feb 


1/64 Jan 


2% Jan 
% Jan 
Vg Mar 

3% Jan 

14 Jan 

2 Jan 

12 Feb 

14% Jan 


. 11042) Feb 
{ 


vs Jan 
Ye May 
19% Jan 
6¥%e May 
Jan 
2042 Apr 
2 Apr 
is Mar 
46 Apr 
9% Jan 
3% Jan 
35% Mar 
8 Apr 
6% Jun 
1% Mar 





For footnotes see page 590. 
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STOCKS Friday Week's Sales BONDS Friday Week’s Range 
New York Curb Exchange Last Range for Week New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Aug. 14 Sale Price of Prices Shares Range Since January 1 Week Ended Aug. 14 Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High Low High No. Low High 
Sterling Inc_ 1 -- = -- ii Apr 1 Jan American Gas & Electric Co.— . 
Stetson (J B) Co common_______-_-- ° ope 2% 2% 100 2 Jun 3% Jan Suet @ S QO ei 1950 J-J3 si 103% 103% 1 102 104 
Stinnes (Hugo) Corp_.__-.--~------~- 5 — -- -- -- % Mar % Aug osee se f° GUS. cn Lk. 3 1960 J-J s $106 §6106% wind 101% 106% 
RET Ci iter eracwencres= ” ~~ =~ -- -- 8% Apr 13% Jan Bebe ws Gobi. 1970 J-J 105%4 105%4 106 2 102% 109 
Sullivan Machinery_.-...-..--------- i -- -- -- o= 9% Apr 12 Jan 
Sun Ray Drug Co__-__--~------------ 1 -- -- -- ~- 7 Jun 9% Jan Amer Pow & !+ deb 6s_._________ 2016 M-S 93% 935% 94 59 86% 106% 
Sunray Ofi_..-.-...---.-~-~.------- 1 -< 1% 1% 900 1% May 2% Jan Amer Writing Paper 6s_.._-___-- 1961 J-J 83 83 «8B 3 79% ° 85s! 
5%2% convertible preferred__..__. 50 -- -- -- ~o 39% Jun 45% Feb Appalachian Elec Pow 3%s_..... 1970 J-D 105% 105%» 106%% 5 104% 107% 
Superior Oil Co (Calif)........--~-- 25 oa 35 35 300 26 Apr 35% July 4 
Superior Port Cement class B com__-__* — -- -- ~e 10% Feb 11 Feb Appalachian Pow deb 6s__._____-- 2024 J-J ee 127%4 128% 5 124% 130 
Swan Finch Oil Corp_._.i.-.------~- 15 we -- -- — 7% Jan 8% July Arkansas Pr & Lt Ss___.____.-_._ 1956 A-O 106 106% 45 105 107% 
Associated Elec 4%23_...._._---_- 1953 J-J 42'% 42‘e 43 81 38 47% 
T §Associated Gas & Elec Co— ( 
, RGR Cab Gib iiiicnnewedie 1948 M-S anil 75 33 9 7% 11% 
Taggart Corp common_____...-.----- 1 wins 2% 2% 200 2% Jan 3% Mar ae aA. 1949 3-3 7% 7%, s * Pr ae 12% 
Tampa Electric Co common_..-_~.-~- ° 17 17. 17% 200 16% Jun 19% Jan Conv deb Ss ~~" “4950 F-A gi 73. BY 1? We. 14% 
° 7%, 7 TY 1,500 6% Jul 8% Apr 1 ht str ing regener Srenmee, cea ve + ® 
Xechnicolor Inc common,-——__--.--_- tite See i. mae: age “ss Pp 4Debenture 5s _--__---___-____ 1968 A-O 7% 7% 8% 15 1M 12” 
ae eS ee 1% pid. vt EE ss 2% 2% Pe OE ee FE SConv deb $¥%s_2_---_-2--LL 1977 F-A mm 7% 8 13 Tq 12% 
exon Oe SRS RES al 
Thew Shovel Co common eee eer ewe 5 -- 14% 15 150 14 Jun 15% Feb Assoc > & T deb 5%s A a 1955 M-N > 159 60% of. 55% 65 
Tilo Roofing Ino_- -—-—--_~-- mapas aity 2 mae 3 3 100 3. Aug 5% Feb Atlanta Gas Light 4¥es___...____ 1955 M-S Pais 2107. 108% on 106 108% 
Tishman Realty & Construction__--_- i 2 — ots er %e Feb Jan Atlantic — —_ — “SERRE RS Test 1964 J-J Be 106 ‘2 106% 3 105% 10742 
Avery & ns (B. F.)— , 
-<+----------- m -- -- == -- 40% A 49. Jan e : , ; 
eeeeee Seekeee eee aes 2% 2% 100 234. Ang 3% aor 5s without warrants___________ 1947 J-D -- $207 108% sa Boas 
Tobacco Security Trust Co Ltd— Baldwin Locomotive Works— m 
Amer. dep rets ord regis-.-_--.----. on) ee a ee 2 sees Convertible 6s °___._-________._ 1950 M-S 107. 6107 107 9») 105 114 
Amer dep rets def regis 5s__------ 1 =< ty ed — pes aes — [oem Bell Telephone ‘of Canada— : bs 
Todd Shipyards Corp--—-—————------- - ——~ -- 59 July 95 Jan Ist M 5s series B___-__________ 1957 J-D 114 114. 114% 6 oy QR 112% 114% 
[er ng sr onal 1 Beare come? ~ Seaeelae > Gage OR stage ee Gs eéries C i 2 1960 M-N __ $1144 115% -- 3 6% 
TU preferred. ~......-..-..-<..- fase dep inal a ; 
Tonopah Mining of Nevada__.-.___-- i -- -—-  -- ==, Ya Apr % Jun Bethlehem Steel 6s _________.____ 1998 .Q-F RSE 152% 152% 8 151% 155% 
y y, rv ee ; Birmingham Electric 4%s ~__.___- 1968 M-S es 10245 102% 9 100% 10342 
Trans Lux Corp-——_.---------------- 1 1% oe 6K 300 2 Mar 1% a, Boston Edison 2%s__.._.___-____ 1970 J-D —— 1014 102 18 99% 102% 
Le hse By yaa ge = a ot ca Pr 7 aa a oon Broad River Power 5s__---------- 1954 M-S - -$103—«104% _. 101 104 
mtinental Warranvus.__.......... -= g2 32 32 é 
Tans Ine. ——-..-—-i-—----------.---- r sty “2% ay aah 7% Jun 1a — Canada Northern Power 5s____-- 1953 M-N aia 84'2 86 20 79 86 
Tee Coaaen Comp. oo a a By oy Central Ill El & Gas 3%s________ 1964 J-D : 10442 104% 3. 102 104% 
Tung-Sol Lamp Works__----------- te singe Bee f2Central States Elec 5s__—-—-—- 1948 JJ S| 8% 8% oe ee 
ipesetet seca. Tae cndnaee whence ~ paptadaterianeretcin Ai ie ie oe Pere 4 ‘2 ee ee ee oO eee ew OOOO Owe eoeee =, > 4 “Ve 
80c convertible preferred__...___~ ad iis ene on an 4% July 6% Jan 
Central States P & L 5%s___--___ 1953 J-J Bes $100 100% wnt 94 100% 
U $A4Chicago Rys 5s Kae silenced 1937 yo} 53 3 Ms 3 ve « « 138% 
Cincinnati St Ry 5%s A______---- A- we 
Udylite Corp-_ ee | ints sai as an 2% Apr 3 Jan C6 0010S Wik nn ncccedode 1955 A-O dis $104 104% as 99% 104% 
Unexcelled Manufacturing Co__-_--- 10 - 4% 4% 100 3% Jun 5 Jan Rent : 
Union Gas of Canada____..._.___-_- e 3% 3% 4% 1,300 3% Aug 7% can Cities Service 5s__-.-------- Jan aes 4 = << = a bes, a 
Union Investment common______.__~- ° nn es fate oe Feb 2% Apr Conv Geb MM... 950 J- 77% Tie 2 
United Aircraft Products__......__ 1 bain 64% 6% 100 5% Jun 7% Jan WORERCUSO GB... - neces 1958 A-O 76% 76% 77% 24 69% 83% 
United Chemicals oe eg shea Oe ° ine ted uid ies i. nay po 7? Pepenture G8.4-...6:- esc. 1969 M-S “4 77 77 1 72 834% 
$3 cum & participating pfd______-__ - -- -- -- -= 2 Jun = Cities Service P & L 5'%s_-__~--- 1952 M-N 76%. 76 76% 28 62% 96% 
United Cigar-Whelan Stores SaSowore 10c 6 ie Ye 900 Ve May Ya July Eig ME Til Ne | BY Toe CSS 1949 J-D 76% 16 16% 15 64 9642 
United Cotp watraits co. — = -- 1/64,Jun Nig Community P & L 5s__._____ T77771957 = w-S 103% 103% 22 «100%! 104% 
Re ee enna pian - eit -- 7 i¢eo a Fe Connecticut Lt & Pr 73 A__------ 1951 M-N = eee —_ -17%4 122 
United Gas Corp common___..___..-- 1 % % 500 fs Jan Ye Jan Consol Gas El Lt'& Pr (Balt)— 
lst $7 preferred non-voting....._.- ° oo 111% 113 300 9742 Apr 126% Jan Sim a ae cian 1971 J-D ney. 109s 109 %e 5 108% 110 
Option warrants_ pa sa va 3,800 #2 Jan #& Jan ist ref mtge°3s ser P___._. _-~~ 1969 J-D site 107% 107% 5 104% 107% 
United Gas & Elec Co 7% pfd_____100 -- “2 7, a 83 ¥4 aan 95. quly lst ref mtge 2%s ser Q__..__-- 1976 J-J dis 103% 103 ¥%4 1 99% 103% 
Se ae. ~~ oo — ve Mar veg ed Consolidated Gas (Balt City)— iy = i? « sen’ Sinai 
ee a sce U RAD 17% 17 17 00 mtge os Sam ede - 2) 2 
$6 1st preferred__....--.-------~- - 17% 17% 17% 3,000 10% Apr 23. Jan Prien door aT ete or sim | “Se -- aaG 86 6% a3 %4 
ation 1944 J-D binaes 67 67 
United Milk Products.__._._...------ - ts. cid ply rate 21 May 25% Jan Cuban Tobacco 5s__.....--~~ 
$3 participating preferred__..______ bd iisom 16 716 20 72% Mar 85 Jun Cudahy Packing 3%s__.....--~~- 1955 M-S 102 102 102% 6 100% 102% 
United Molasses Co Ltd— P “ ini . os ~ 
. id Va Eastern Gas & Fuel 4s ser A__- 1956 M- 824 82%, 83% 38 80% 86% 
pithea’ hn By Ell ean cima je i te fens c Mat . ae Electric Power & Light 5s_.______ 2030 F-A 78% 76% 78% 72 6814 92% 
10% .prefer ee a ee 10 = By. ie oo 4... -Jan Elmira Water Lt & RR 5s____---- 1956 M-S ee $333. 334 9 spe a i Peete 
nited Shoe Machinery common____25 59% 58 60% 425 50% iar 63% July Empire District El 5s. 1952 M-S -- 4 Va se Ve 
ss ferred ta 25 45 45 30 38. May 45%4 Aug 1 
i a alae «se am > sim is = : Federal Water Service 5%s___-~-~- 1954 M-N 101 101 201% are 96% 102% 
United Specialties common_....-_.__-~- 1 5% 5% 5% 200 3% Apr 7 Jan repens pean nl Mige Bank— ieet a8 a a ae - o5 3) a 
ba Dk Ranges om Rg —— ie. oe “ i. i wutids Power 06 4s ar C..._.1908 03-3 105 (105 «105 3 102% 105% 
DF Or - se -~ ; Florida Pow & Lt 5s____-__------_ 1954 J-J 104 104 104% 36 103 104% 
U S and International Securities____- _ ia ~ o aie Ye Jan July 
referred with warrants____- . . 49% 49% 150 43 May 53% Jan - Pe - 1 “ 
W'S Lines Inc pistermet— 28. ~~ ie ne ee Pe te ee pee ae aes = eye aee aw Saar 
wood $1.50 co Vv pre erre ee oe oe on — en ni. 2s Ses Ce (BR oo ee. een aes ‘ai om 101% 102 3 94% ¥ 
eS Ee - k= fimacpgamer Ber 3 OB 100 ib Aug #2 Jan Gen Public Util 6%s A-----~---- 1956 A-O 4 ; 2 103% 
U.S Paphos Bepeigues-—---—------- x og a ~ a” hecitine 7 AGeneral waren 7 ae" pine ceoa-ubi ee > - th pA Re ~, = oo 
/ f, Georgia Power g | RE Mt 78 - } 2 - 
U S Stores common-_____-----_----- 500 _ Ve M4 200 Ye Apr V4 July 
Ist $7 convertible preferred Ware | r —_— _? 1 = 1 an 12% Feb 16% July Glen Alden Coal °C 1965 M-S 90'% 895% 90\% 38 85% 90% 
United Stores common-_-_._--------- 50c . ts Ie 100 i's Apr 2 ae (| Peete oe 1941 M-S si 42. 50 =a 41. 53 
3 i 3 7 5, AGobel (Adolf) 4%s ser A__ 
United Wall Paper__--~------------- 2 1% i” 1 500 % Jan 1% Aug Grand Trunk West 4s__.._.________ 1950 I-J 4 87 87 1 81% 90 
age ona ont ote SN . re ce pe a ‘= — a pd Great Nor Power 5s stpd_._____-- 1950 F-A - 108% 112 _ 108 %4 108% 
oe ee a -- _ -< 
es Se ne ae See ———- ee oO ON. ee |. ae a oe Green Mountain Pow 3%_~------- 1963 J-D 96% 96 96% 3 96 102 
Universal Insurance____--~---------- 8 -- -- -- -~ 14% July 26 Feb ol nc apap mmmmarneata 1945 7-D ma "777 > 67 81% 
n 1 25 Mar 29 Jan Grocery Stere ucts__ 
eerens Feiees Se.————-—< tke er 3 i Gor ie Guantanamo & West 6s_-------_- 1958 J-J3 = 42 42 2 39 0 «47 
pence! eee Pern enerden————s 5 ie ss ws 2% oo 3% Jan §AGuardian Investors 5s_......~- 1948 M-N 17 16%4 17 13 14% 19 
tah- Ee ijn ine on we 
Utah Power & Light $7 preferred_____ ° pals why oat wre 41 Apr 62 Jan “geht PLS 1966 J-D 110% 110%4 1103 3 109 % 111 
CR yn nee pip om oe ~ — emit bed te ae A Jan 1949 A-O 86 8555 86 18 87 
tilit uities common...__.---- on — “ a= 32 M ome 86 86 8 . 
bar & "wnertiy ie A Se aR BS ee 38 40-38% 50 33% Mar 38% Jan 6s series B_---_---------~_- Jan 1949 A-O 63% 86 
Vv ree esac as Sa, ad “Ani Hay 
t fe ee - /2 2 2 
j aa F Stes cietes iddcshdcadsncanepen 1954 J-D 99 98 Ye 99 39 93% 105% 
Valspar Corp common--____-_-------- 1 -- - - -- % Apr % Jan lst & ref 5s series C__...______ 1956 J-D 96 “2 95% 96% 97 90 104% 
$4 convertible preferred___----_-_- 5 -- = ~~ 13 «Apr 17% Feb ey sce May 1957 M-S 92% 92 92% 13 88% 100 
Venezuelan Petroleum____-...--~-~-~-- 4% 3% 4% 5,000 3% Apr 4% Jan 
Virginia Public Service 7% pfd____- 100 44 44 4554 40 44 Aug 90% Jan Indiana Hydro-Elec 5s_._________ 1958 M-N 10134 102 8 100 103% 
Manufacturing_.....----------- 4g ae 8% B82 300 7% Mar 8% Jan aan Ceiee Oe 1950 J-J3 15% 14% 75% 14 71% 80% 
Vogt & Ind 7 Ki 
ist Mem &. oer $6. 1963 F-A 75% 75 75% 13 71% 80% 
Ww AlIndianapolis Gas 58 A_____-____ 1952 A-O -- . *2. 219. ae 79 «118 
% s% 3 Indianapolis P & L 3¥%s_.------- 1970 M-N oe 106%% 106: y 105% 107% 
Waco Aircraft Co. © ous on arte dims 3% Jun an 
Baking vot trust ctfs ext..* wie im wen me 5 Mar 6 Jan International Power Sec— . 
“yn basses xen 100 siti ones oi oe 79 # Apr 81 Mar aCe costes C..W. 1955 J-D mee 19% 10% } ae 6 11 
Waitt & Bond cless A__---.----..--~ ° tetite ot ae wai 6 Feb 8% July A6%s (Dec 1 1941 coup)____1955 paAe wink -=) == ote 10 
CON Te ia in ch enwee~s > om “ne on oo sw Feb ed As — eee ped icepiiAtisieiinaneen-oncieas fp add F-A in 9% 12 ma °* sane 
lker Min Co - 1 oo -—- <- -- Ye May an ATs (Aug coupon) ______ --- -- <- ee -- 
be rnitting Mills Pee aeeee- ? ee ae ee ee on —— = BAe sa ap yey Seecoeroe —— J-JI > AIS 19% 1l‘% sn es ta fan 
Wellington Oil Co__..---.-----_----. aan on a o- a s (July 1941 coupon)___ wom an wi on pans 
h manufacturing__._._._1.25 ‘lla 2% 2% 100 1% Jan 2% Jan 
weet Tenne Utility $6 protteced —a ° does on 2 = me 86 Jun 95 Jan Interstate Power 5s... 1957 J-3 73% 72% 73 ‘2 28 78Y. 
West Va Coal & Coke._....._...-..-. 5 ant 3% 3% 1,000 2% Jan 4% Apr Debenture 6s_.__..---.-----.- 1952 J-J ‘gia _ 33% 34% 7 RS. Fh 
Western Air Lines Inc..-...-...._.- 1 pts 258 «625% 200 2 Mar 2% July reo Saye & Light + a lpseatensacberted oo rey ane ‘.— Tay a yt 2% 
Altalian Superpower 6s.......-.-~-~ ats ; 2 Sd 
Western. Grocer common_._......._ 20 ial ieee tS dea pe es ‘en ee 
Western Maryland Ry 7% ist pfd__100 ee 67 67 10 61% May 72 Jan AJacksonville Gas (stamped) _____ 1942 J-D 44 42% s 14 38 F 
Western Tablet & Stationery com__.._ e Sed en sedi par 13. Mar 15 Jan Jersey Cent Pow & Lt 3%s___-.___ 1965 M-S ont 105% 105% 7 105 107% 
Westmoreland Coal 20 Bind 2242 22% 50 16% May 22% Aug Kansas Electric Power 34%s___---- 1966 J-D as $208 112 ee 106 fe 
wopentore Bh £5 ont ot Nwh WR | BESS Sm ste Suing Mie «a HDR 
Weyenberg Shoe Mig 1 ae weno “= 4 July y Kansas Power AES 2% 2 
, , + 5 2 » V“ 106% 
Wichita River Oil Corp Wi. -0« 5% 5% 600 5% July 6% Jan Lake Superior Dist Pow 3%s__..__1966 A-O -- 106% 108% -- 105 ¥ 
Williams Rd & age ~=--~-------- Seem -- = -- eS a4 7” 4 Louisiana Pow & Lt 5s____------- 1957 J-D wean 109% 109% b 107% 109% 
Williams Oi Matic Heating._...._ cae “ o< ~- 4 Jan an 
Willson Products Inc 1 Leal anal ae ~_— 8% Jun 12% Jan McCord Radiator & Mfg— : ; 
Wilson-Jones Co 10 a 71% 7% 100 6% Jan 8% Apr 6s stamped______ 1948 F-A nd 187 89% - em A 
Wisconsin Power & Light 7% pfd__100 an we vey _ 94 Mar 104 Mar Mengel Co conv 4%s___...~.-.~_1947 M-S inv al100 a100 
Wolverine Portland Cement__....___10 on es — pane 3 Jun 4 Jan nem Ne one ue 1100% 111% 106 109% 
etropolitan Edison 4s E__...~-- : oe : § Se 
Woodley Petroleum ee —  «& -- 4 Feb 5 July A OES 1965 M-N - #10942 111% - cae ny 
Woolworth (F W) Ltd— Middle States Petro] 6%s__-------1945 J-J — 99. tes 3 55% 64% 
American deposit receipts.__..t..5's -- ac ail aan 3% Apr 4% Jun Midland Valley RR 5s_ 1943 A-O oe" ee 05% 13 102% 106 
Wright Hargreaves Ltd_......_______ ° 2 1% 2 1,000 1% Mar 2% Jan Milwaukee Gas Light 4%s__.______1967 M-S 105‘ 105% 





For footnotes see page 590, 
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NEW YORK CURB EXCHANGE 
Tce Sat kes Foreign Governments & Municipalities 








BONDS 
New York Curb Exchange 
Week Ended Aug. 14 


Bonds Range Since 


January 1 


Interest Last or Friday's 
Period Sale Price Bid & Asked 

















Nassau & Suffolk Ltg 5s 
.$ANational Public Service 5s ctfs__1978 
Nebraska Power 442s 1981 


Nevada-California Elec 5s 

New Amsterdam Gas 5s 

New Eng Gas & El Assn 5s 
5s 


‘New England Power 3%s 

‘New England Power Assn 5s 
Debenture 5's 

New Orleans Public Service— 
AlIncome 6s series A_._-. .__.Nov 1949 

N Y State Elec & Gas 3%s 964 

N Y¥ & Westchester Ltg 4s. 


Boston Ltg 
Nor Cont’l Utility 5's 
Northern Ind Public Service— 
ist 3%s series A 


Ogden Gas ist 5s__- 
Ohio Power ist mtge 3%s 
Ast 


Ohio Public Service 4s 
Oklahoma Nat Gas 3%s B..__Aug 1955 
Oklahoma Power & Water 5s 


Pacific Power & Light 5s 

Park Lexington ist mtge 3s 

Penn Central Lt & Pwr 4%s 
Ist 5s We 


aie <p Water & Power “wie 


Philaseiphin Elec Power 5's-_- 
Philadelphia Rapid Transit 6s___. 1962 


Portland Gas & Coke Co— 
5s stamped extended 








Potomac Edison 5s E 
4%s series F 

Potrero Sugar 7s stpd 

Power Corp (Can) 4s B 


Sinking fund deb 4s 
Public Service of Indiana 4s 


Public Service of New Jersey— 
6% perpetual certificates 
Puget Sound P & L 5%s 
lst & ref 5s series C 
ist & ref 4's series D 


Queens Borough Gas & Electric— 
5%s series A_- 1 


Safe Harbor Water 4's 
San Joaquin Lt & Pwr 6s B 





ASchulte Real Estate 6s 

Scullin Steel inc mtge 3s 

Shawinigan Water & Pwr 4%2s__..1967 
ist 4%es series D 


Sheridan Wyoming Coal 6s 
South Carolina Power 5s 
Southern California Edison 3s_...1965 
Southern California Gas 3'%s_...1970 
Southern Counties Gas (Calif)— sas 


Southwestern Gas & Elec 3%s 
Southwestern P & L 6 
Spalding (A G) deb 5s 
Standard Gas & Electric— 
6s (stamped) 
Conv 6s stamped 


Standard Power & Light 6s 

AStarrett Corp inc 5s 

Stinnes (Hugo) Corp— 
7-4s 2d 


ped 
Certificates of deposit._.._. te 


Texas Electric Service 5s 
Texas Power & Light 5s 


United Electric N J 4s 
United Light & Power Co— 
ist lien & cons 5%es 


United Lt & Rys (Delaware) 5'2s_1952 
United a & Railways (Maine) — 
6s series A 1952 


Western Newspaper Union— 
6s unstamped extended to 1959______ 
6s stamped extended to 1959 


SAYork Rys Co 5s stpd 
AStamped 5s 


104 


103 % 
111 


992 


113 
92 


45% 


107% 
106% 
108 


138% 
101% 
102 


100% 


Low High 


104 104 
107% 107% 
103 104 
110% 111% 


98% 99% 
310 14 
10742 107% 
113. «113 


91% 9242 
114 114 
44% 46 
4534 45% 
44% 452 


107% 107 Ya 
69% 70 
73%4 73% 


$104 106 

110% 110% 
1107% _- 

$114% 


100% 100% 
101%4 101% 
t51% 52% 


10742 107% 


4108 108% 
10742 108 
$105 % 105% 


109% 110 
10744 107% 
101% 101% 


100% 1005% 
$22 28 
1015 102% 
105 105 


10642 106'2 
£106%% 107 

114 114% 
104% 104% 


94% 94% 


109% 111% 
112 112 
10434 104% 
79 79 


107% 108 
106 106% 
108 108 


138% 139 

101%4 102 

102 102% 
99% 100% 


80% 80% 


112% 112% 
$130 a. 


155 69 
80% 81 
96 97 
96% 96% 


103 +103 
103% 104 
102 102% 
105% 105% 


4100% 101% 
50% 50% 
105% 106 
9254 92% 
50'%2 51 
5742 58% 
5742 58% 
5742 58% 
57% 58 
58 58 


56% 58 
18% 18% 


13% 13% 
114% 18 

106% 106% 
107% 107% 
$108 % 111% 

93 93 


107% 107% 
77%4 77% 


112 112% 

110542 106 
93% 94% 
116% 116% 


95% 95% 
885% 90 


3% 3% 


$109 %e 10934 


108 %2 108%2 


4102 % 102% 


113% 113% 


176% 77% 
63 63 


73 73 
t73% 74 


viet 


wo 8 i 
Wed Qe ee oO w& 


= 


t 
i 


Low High 


100% 10442 
105% 108 

100% 104% 
110% 112% 


98 100% 
9% 16 
106% 111 

113. 124% 


84 96% 
113. 114 
42 62% 
42 62% 
43 63 


106 108% 
65% 85 
67% 87% 


101% 105% 
109 «111% 
105 «107% 
114% 115 


96% 103 
101% 105 
50 61 


106. 108% 


107 108% 
106 108 
102% 106 


107% 110 
105% 108% 
101 104 


97% 101% 
20 28 
100 104% 
104% 105% 


105% 108 
106% 108 
111 116% 
104% 106 


87% 96% 


107% 111% 
109 % 112% 
100 104% 
71% 179 


‘106 108% 


104% 106% 
105 5% 1085 


132 150 
98 102% 
98 103% 
96% 100% 


75 


108 
129 


53 
77 
86 
87 


100 103 

102% 104% 
99% 102% 
103% 106% 


98% 102 
50% 60 


te 106% 
106 
421 Ya 52 


16% 
76% 
77 

76% 
76% 


76% 
25 


15 
15 15 


105 107% 
107 108% 
107 118 
86% 101 
106 108 
69% 80% 


112 114% 
103% 106 


82% 100% 
115% 117% 


92% 100 
83% 99 


2% 4% 
108% 109% 
107 108% 


99% 108% 
107% 117 


€9 79 
56 67 


71% 78 
71 718%, 








BONDS 


New York Curb Exchange 
Week Ended Aug. 


i4 


Agricultural Mortgage Bank (Col)— 


420-year 


420-year 78 


April 1946 
Jan 1947 


Bogota (see Mortgage Bank of) 
4Cauca Valley 7s 


Danish 5%es 


Extended 5s 
Danzig Port & Waterways— 
4External 6%s stamped 


4Lima City (Peru) 642s stamped_1958 


4Maranho 7s 

A4Medellin 7s stamped 

Mortgage Bank of Bogota 7s 
Alssue of May 1927 
Alssue of Oct 1927 

AMortgage Bank of Chile 6s 

Mortgage Bank of Denmark 5s____1972 


4Parana (State) 7s 


4Rio de Janeiro 6's 
4Russian Government 6%s 


ASantiago 7s 


Interest Last 


Period 


A-O 
J-J 


J-D 


F-A 


J-J 
M-S 


A-O 
J-D 
M-S 
J-J 
J-D 
J-J 
J-J 


Friday Week’s Range 
or Friday’s Bonds 
Sale Price Bid & Asked Sold 


Low High No. Low 


Range Since 
January 1 


High 
38% 38% 25 4d 

138%. 41 2 25 41 
12 12% 9% 13 


27 34% 25 35 
$25 33 20% 33 


is — pars. ions 
410 ‘ 6 13 
17 , 17 


115 
20 
1% 1 
t1 1 
t14 13 15 





* No par value. 
r Cash sale. 


B, June 26 at 2%. 


t Friday’s bid and asked prices; 


4 Bonds being traded flat. 


§ Reported in receivership. 


Abbreviations used above—‘‘cod,’’ certificates of deposit; 
“conv,” convertible; 
wi,’’ when issued; 


“M,” 


mortgage; 


“ww,” with warr 


a Deferred delivery sale. dE 
x Ex-dividend. y Cash sale not included in year's range, Easy Washing Machine class 


no sales being transacted during current week. 


“n-y,”’ 
ants; 


non-voting stock; 
‘x w,” without warrants. 


x-interest. e Odd-lot sale. n Under-the-rule sale. 


“cons,”’ consolidated; “‘cum,” cumulative; 
“ytc,” voting trust certificates; 








—_— 





Date— 
August 8_ 


August RR 


August 11. 


August 12____ 
August 13__-. 7 
August 14. 


Stock 





30 


Indus- 


trials 
104.90 
104.91 
105.42 
105.47 
105.70 
106.15 


20 
Rail- 
roads 
25.48 
25.47 
25.69 
25.65 
25.70 
25.87 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 





15 Total 10 


Utill- 


ties Stocks 


11.38 
11.35 
11.43 
11.48 
11.40 
11.43 


Bonds ———._- -— —- 


10 10 
First Second 10 Total 
Grade Grade OUtili- 40 
Rails Rails ties Bonds 
91.04 51.06 109.18 89.43 
90.99 50.91 109.16 89.37 
91.06 50.96 109.14 89.41 
91.31 50.96 109.10 89.46 
91.26 51.15 109.04 89.49 
91.40 51.40 109.21 89.64 





65 Indus- 

trials 

106.45 
106.44 
106.48 
106.48 
106.51 
106.55 


34.93 
34.93 
35.13 
35.14 
35.19 
35.35 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Week Ended Aug. 14, 1942 


of 
Shares) 


15,410 
42,205 
46,830 
41,505 
53,055 
51,850 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


$2,000 


Total 


$122,000 
368,000 
481,000 
639,000 
376,000 
420,000 


Domestic 


$120,000 
353,000 
474,000 
583,000 
347,000 
419,000 


$15,000 
2,000 
54,000 
29,000 
1,000 





250,855 


$2,296,000 $101,000 $2,406,000 





Fore'gn government 
Foreign corporate 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended Aug. 14, 1942 


Week Ended Aug. 14 Jan. 1 to Aug. 14 
1942 1941 1942 1941 


440,590 10,701,420 16,500,127 
$3,578,000 $103,020,500 $160,448,000 
192,000 2,659,000 2,710,000 
31,000 541,000 1,752,000 


250,855 
$2,296,000 
101,000 
9,000 





$2,406,000 $3,801,000 $106,220,500 $164,910,000 








Stocks, 


Number of and Miscel, 


Shares 


101,100 
209,941 
258,610 
283,058 
317,140 
397,580 


Total 
Bond 
Sales 


United States 
Government 
Bonds Bonds 


$123,000 $2,000 
224,000 3,000 
244,000 21,000 
237,000 26,800 
174,000 7,000 
229,000 6,000 


Railroad 
Foreign 





1,549,429 


$25,770,300 $1,231,000 © $65,800 $27,067,100 





ERNE ES I INE ue 


Foreign 


1,549,429 


$65,800 
1,231,000 
25,770,300 


Week Ended Aug. 14 Jan. 1 to Aug. 14 
1942 1941 1942 1941 


2,419,010 63,179,242 87,961,259 


$675,000 $5,305,300 $13,380,000 
2,246,000 80,526,500 99,286,000 
28,144,000 1,202,913,900 1,247,042,000 





$27,067,100 


$31,065,000 $1,288,745,700 $1,359,708,000 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists 











Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corp_.__-.-~-- OE Ch pe SE ST ® if 14% 15 181 13% Apr 17% Jan 
Baltimore Transit Co— 
ist. preférred v‘t~oc_—~-~. 222. 100 455. 45% 114 3.50 July 5% Jan 
Baitimere Transit Co common vtc__-* 60c 25 30c Jun 96c Jan 
Consol Gas ‘Electric Light & Power__* is 47 47 35 40 © Mar 52% Jun 
Pidelity & Guar Fire Corp___._---~-~- 10 31 30% 31 225 24% Feb 31 Jan 
Houston Oi! preferred_.......-.--- 100 + 20% 20% 50 19% Apr 26 July 
Mount Vernon-Woodbury Mills com .100 77 17 17 11 72 Feb 717 July 
National Marine Bank_--__---_--__~ 30 a. 41% 41% 25 41% Aug 49 Jan 
New Amsterdam Casualty _\-2:----- 2 20'2 20% 20% 823 16%. Mar 20% July 
North American Oil Co ‘common. --25c 4, 29c*. 29¢ 2,975 25c - Feb 29c . Aug 
Phillips Packing Co common-.-__- ~~~ bd Phe: 4 4 50 4 Aug 4 Aug 
Seaboard Commercial common _-----10 wa 5 5 36 5. Aug 7% Apr 
U'‘S Pidelity & Guar. ._--_......---- 2 27 « 26% 27 625 21% May 27 Aug 
- Western National. Bank. ____..____-- 20 aa 30 30 7 26% Apr 31% Jan 
Bonds— 
Baltimore Transit Co 4s__.-...-. 1975 5042 51- $12,000 42 Jan 57 May 
Rp Ve ae ee 1975 5542. 55% 600 50. Jun 65 May 
Interstate Bond Co— 
oe i oe ‘ i Se eee 1945 sa 100 ~=—:100 1,000 100 Jun 100% Jun 
BS 2s. een ate eae wale 1950 100 100 1,000 100 Aug 100 . Aug 
Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Tel & Tel... -<.-2-~~s 100 117% 116% 118 1,906 101% Apr 134% Jan 
ee be eb ce 5 ° 8 8 8 200 7% Jan 9% Mar 
Boston & Albany RR______--..-_-- 100 81% 81% 81% 152 75% Jun 91 Feb 
a ee a ee 25 21% 214% 22% 1,343 19% Apr 24% Jan 
Boston Elevated Ry.__...._-....--.100 a 57% 58% 315 42% Jan 59 Jun 
Boston Herald-Traveler____.......___ ° 125% 12% 12% 128 10% Mar 14% Jan 
Boston & Maine RR— ’ 
7% prior preferred_____.. _. --- 100 . 6% 6% 177 5% Jan 8% Jan 
5% class A lst pfd stamped__-_-_-_-_ 100 l‘e i% 1% 136 1% May 3 Feb 
Boston Personal Prop Trust .._.~---~~ ° ll 11% 135 8% Apr 11% Aug 
Boston & Providence RR ce 100 27 27 29 16 Jan 31% May 
Brown Durreil Co common___-__- . 2 2 200 2 Mar 2% May 
IG Wt I oe bites cree we ergs eee evens 5 Fae 5% 6% 102 5% Jun 7 Jan 
GRE IO Sis tees ° 4% $5 60 4% Feb 5% Jan 
East Boston Co__-._- ER ae 7 80c- 80c 100 10c Jan 1.80 July 
Eastern Gas & Fuel Assoc com___....* 75c 75c “87 34 May 1% Jan 
4%% prior preferred __....- ..100 44 44'2 91 41 Apr 50% Feb 
6‘) preferred , Sd _100 21% 20% 21% 43 18% May 32% Jan 
Eastern Mass Street Ry. common _-__100 i 1% 15% 232 1% Jan 2 Feb 
6% Ast pfd series A__.u_..___...100 = 90 90 30 8l1l'2 Jan 91 FPeb 
5% preferred adjustment. Lebo wkead 100 4's 4% 4% 135 2% Jan 4% July 
Eastern SS common-.--_-_—_..-~------ 9 J 7% T% 410 4% Mar 7% Aug 
Preferred a . 40%4 40%, 40% 25 30 Feb 41 Mar 
Economy Grocery Stores a ° fa 11 11 50 10 Apr 11% Mar 
Employers Group Association....~-~-- > 24 24% 39 20% May 25 July 
Gillette Safety Razor Co....~--- e . 3% 3% 90 3% Jan 4 Jun 
Hathaway Bekeries class B_-_-~- a? 10e¢ 10ec 10c 40 10c Feb 10c Feb 
Helvetia Oil Co ; ona 83 8c 8c 200 6c Jun 10c Jun 
Isle Royale Copper a $ es | 75e. 75e 21 % Jan 1% Jan 
Lamson Corp (Del) common._._.-___5 2% 2% 80 1% Jan 2% Apr 
6% cumulative preferred 50 28 28 10 28 Jan 29% Apr 
Maine Central RR common 100 2% 2% 11 2% Aug 4% Feb 
5% preferred _. ‘ 100 12! 124 110 12 Aug 18 Feb 
Mass Utility Associates vte_____ 1 l7e 1%¢ 300 12c May 29c Jan 
Mergenthaler Linotype ° 36 34%, 36 32 27% Jan 36 Aug 
Narragansett Racing Assn, Inc.__-----.1 4%, 47 175 4 May 5 Jan 
New England Tel & Tel__________-__100 8612 86 87! 285 80 Apr 101% Jan 
Old Colony RR-_- j 100 ; 15¢ 15¢ 8 12c July 50c Jan 
Pacific Mills —~.--~--. ES OS 16 16 16% 150 14% Jan 18 Jan 
Pennsylvania RR -.--.-..~-~.-.--~---- 50 21% 20% 215 294 18% Jun 24% Jan 
Shawmut Association “ 8% 9 130 6% Apr 10 Jan 
Torrington Co (‘Thé)............--. bd E 26% 26% 70 22 Apr 28 Jan 
Union Twist Drill ti 5 ‘ 31 31% 23 28 May 35% Mar 
oS OS 5g eh Sree bd 555s 54% 555 542 49 Jun 72% Jan 
United Shoe Machinery Corp__--_-~-- 25 5936 58 593% 541 50% Mar 62% July 
6% cumulative preferred__. cS ._25 4454 44% 444 70 37% May 44% Aug 
Utah Metal & Tunnei---- NES ba 26c 26¢ 150 20c Jan 46c Feb 
Waldorf System, Inc. ss Sikes Se 7¥%e 7% 10 6% Mar 7% Jan 
Warren Bros ____ aaa | |. aS ta 4 23 5, Jan 1 Jan 
Warren (8 D) Co__.:-...--__.__---_* 22 22 150 2142 Jan 25 May 
BONDS 
Boston & Maine RR— 
Income mortgage 4% ser A___1970 neg 34%, 34% $4,000 29% Jun 42% Feb 





- - + 





Chicago Stock Exchange 


Ang. 8 to Aug. 14 both inclusive, compiled from official sales lists 


STOCKS— 


Abbott Laboratories common... ~~~ ° 
Acme Steel Co common__- 5 
Adams (J D) Mfg common-_-_-_---_-_--- ’ 
Advanced Aluminum Castings..._...-5 
Aetna Ball Bearing common_.____--_* 
Allied Laboratories common______--~-~- og 
Allis Chalmers Mfg Co__-_-..-------- ° 


American Public Service pfd__.___-- 100 
American Tel & Tel Co oe. 
Armour & Co common__-_-___..--__-- 
Aviation Corp (Delaware)__..._____- 3 


Barlow & Seelig Mfg. ‘‘A’’ common___5 


Bastian-Blessing Co common_.______ ™ 
Belden Manufacturing Co. common __-_* 


Friday 
Last 
Sale Price 


72% 
117% 


2% 


116% 


Week's 
Range 
of Prices 
Low High 
45%, 455% 


x42 42 


91% 9% 
2 2% 
11% 11% 
ll 11 
22% 23 


72% 72% 
117% 
2% 2% 
2% 2% 
1% 7% 


15% 15% 
12% 12% 


Range Since January 1 


Sales 
for Week 
Shares 
Low 
89 37¥%e May 
32 417% Jun 
10 9 Jan 
300 2 Jan 
100 9% Jan 
50 10% Jan 
75 22% Apr 
20 70 May 
903 102% Apr 
850 2% Jun 
200 2% Jun 
50 E% May 
100 13% Feb 
100 11% May 


High 
49% Jan 
48% Jan 
10% Mar 
3 Mar 
11% Mar 
12% Feb 
30% Jan 


83 Feb 
i % Jan 


Jan 

Me Jan 
8 July 
15% July 
14 Feb 








STOCKS— 

Par 
Belmont Radio Corp... _.-....-___- ° 
Bendix Aviation common __....._____ 5 
Berghotf Brewing Corp__.__._._____- I 
Bliss & Laughlin, Inc., common _____- 5 
Borg ‘Warner Corp common ..______ 5 
Brach & Sons (E J) capital__________ bs 
Brown Fence & Wire 

COORD... catis osenedniitnt ines as eT 

Class A pedierrea... <4... --. . 
Bruce Co. (E. L.) common. _.-.---. ~~ 3 
mutier Mrotiers. .. use. .245...-- 10 

5% cum. conv. preferred__________ 30 
Campbell Wyant & Cannon— 

Pommiry CaWeee 6s sue * 
Central Illinois Pub Serv $6 pfd____- ° 
Central Illinois Security Corp— 

Convertible preferred _____________ ° 
Central & South West Util rere 
Chicago Corp common. ____--2_-____ 

Convertible preferred... . : 
Chicago Flexible Shaft common__---__ 5 
Chicago Towel common ___._._______ ° 
Chicago Yellow Cab capital____._ ect 
Chrysler Corp common —___ ...—.-___ 5 
Cities Service Co. common____-|__.- 10 
Coleman Lamp & Stove common_____* 
Commonwealth Edison common_-____ 25 
Consolidated Biscuit common ______-_- 1 
Consolidated Oil Corp__.._.__-______ ® 
Consumers Co— 

Common par shares vtc B_________ ° 

V t c preferred part shares_______ 50 
Container Corp of America common__20 
Crane Co common__.___-.__-..----- 25 
Cudahy Packing— 

COMNENON oka a ee 30 

7% cumulative preferred. tiga whe 100 
Cunningham Drug Stores_.________ 2% 
Curtis Lighting, Inc., common______2% 


Dayton Rubber Manufacturing com.--1 
Deere & Co. common_________-_-__-_-- 


Diamond T Motor Car = aR 
Electric Household Util. Corp...___--- 5 
Elgin National Watch Co______--__-_ 15 
Fitz Simons & Connell 

Dredge & Dock Co common_--_-_-_-_-- ° 
Four-Wheel Drive Auto__-__.-..--~- 10 
Fox (Peter) Brewing common_--_--_-__-_- 5 
Puller Manufacutring Co common__-_-_1 
General Candy class A___--.--_-_ ~~~ 5 
General Finance Corp— 

PeeGeere@ 28... sn 4b has <s-- 10 
General Foods common —_.--~.~-_-. 2 
General Motors Corp common _-__-__-_ 10 
General Outdoor Adv common. ------_- ° 


Gillette Safety Razor common__-______* 
Goodyear Tire & Rubber common __-__* 
Great Lakes Dr & Dock common_-____* 


Harnisehfeger Corp common--_-_---- 10 
Hibb Spencer Bartlett common______25 
Houdaiile-Hershey class B__..--_-__~ ba 
Illinois Brick Co capital___._..---~~-- 10 
Illinois Central RR common____-_-__100 
Independent Pneumatic Tool v t c___-* 
Indianapolis Pwr & Lt common__-_-_-_~ e 
Indiana Steel Products common_-_--_--_-~ 1 
Inland Steel Co capital_.___._._----_ ° 
International Harvester common-_-_-_-_-_ ° 
Jarvis (W B) Co capital____._..-_----.1l 
Joy Manufacturing Co common.-_.___-1l 
Katz Drug Co., common-__-___..._.---l 
Kellogg Switchboard common--_-_-__.--~—* 
Kentucky Utilities— 

6% preferred ......_-...-...-...10 


La Salle Extension University com___5 
Le Roi Co common , 5 doe 
Libby McNeill & Libby common Seek ROS 7 
Lincoln Printing— 

Common . 

$3% preferred __-_- om 
Liquid Carbonic common__-_-__-..---.* 
Loudon Packing common___-___-~.-~---* 


McCord Rad & Mfg class A__-_.-_--_* 
Marshall Field common... .--~-~-~- ° 
Masonite Corp common. sf 
Mer & Mfrs Sec class A common_____1 
Mickelberry’s Food Products com____-1 


Middle West Corp capital__._....--- 5 
Midland Utilities— 
6%: prior lien... ... -. EEE eee, 
7 (ontee. Beas ou sai..-.- 100 


Miller & Hart, Inc., 
Montgomery Ward 


common vtc__- 
& Co common.___* 


National Cylinder Gas common_---_--. 1 
National Standard common-____-___-__10 
Noblitt-Sparks Ind capital_.......--5 
North American Car common_-_--__- .20 
Nunn-Bush Shoe common---_-_--_-_ .-2% 
Omnibus Corp common-_-_-_-_ _.------- 6 
Penn Elec Switch class A____.__.__-.10 
Pennsylvania Gas & Elec com A_- vd 


Pennsylvania RR capital_._.___---~- 
Peoples Gas Light & Coke capival-100 
Perfect Circle (The) Co___.___-.----- 


Pressed Steel Car common_____-__-_--- 1 
Quaker Oats Co common______-----. bd 

NO a ia 
Rollins Hosiery Mills common _-___---~ 4 
Schwitzer Cummins capital.._. ---~-- 1 
Sears Roebuck & Co capital________- od 
Serrick Corp. class B common-_-_-_-_---~- 1 
Signode Steel Strap— 

OE as os ob Wtilee dit whine oc pcd otliice cin o ok ° 
South Bend Lathe Works capital__-_--- 5 
Spiegel, Inc., cpmmon-_-_-_-_-_-_____--~-- 2 
Standard Dredging— 

SID silini enlace Riek Si aiethctdsctvicnais in wm an ench i 
Standard Oil of Indiana capital____25 
Stewart Warner Corp common__-_-_-_- 5 
Sundstrand Machine Tool common __-_5 
i, et Bo |” S eee 25 
Swift International capital__._.___~ 15 


Friday 
Last 
Sale Price of Prices 


Low High 


52% 


574% 
il 


2% 
1842 
6% 
11% 


85% 


22% 


9% 


38% 


485 


13% 


2542 


21% 


Week's 
Range 


458 
30% 
3% 
12% 
24% 25% 
10'2 10% 


1% 1% 
10% 10% 
12% 12% 

S\% SM 
21 21 


4% 
3142 
4 


12% 


14% 
51 5258 


‘5% 
7) is 
tie 

28 29 

59% 

39 

ll 11% 


61% 
2% 
33 33 
18% 
1% 
63% 


1% 
11% 
12% 
12% 


10 10 
85% 87 
14% 
1% 1% 


934 9% 
21% x22% 
7% tT 


3% 3% 
22% 22% 


7% T% 
WM, T\% 
i7%e2 17% 
3% 3% 


9% 


6% 
32% 
37 38 Ya 

1% 1% 

3% 4 
17 18 
13% 14 

8 
25% 

105% 

1% 

6% 
192 
11% 

356 
59 595 
485% 


6 6 Ye 
7% 7% 


3% 3% 
6% 6% 


80 80 


15% 16 


2% 2% 


Me, % 
6% 


28% 30 
1% 7% 
19% 
6 
7% 7% 
3% 3% 
13% 


20% 
39% 


6% 6% 


63% 65 
143 143 


4 4 


6% 6% 
52%, 53% 
4% 45% 


10% 10% 
25 26% 
2% 2% 
15% 15% 
24 252 
658 6% 
14% 14% 
21% 21% 
24 2442 


Sales 
for Week 
Shares 


100 
110 


770 


250 


100 
835 


130 


100 


150 
377 
1,050 


100 
100 


1,300 


610 
430 
100 
972 
310 


Range Since January 1 


5 July 
19% Jan 


12% Jan 
41% Apr 


4% May 
aan ay 


36% Apr 
8% Jan 


: 3 Kay = 


+t) , a 
‘* May 

@ May 

% Feb 
4% Jan 
11% July 
10% Apr 


9% May 
8442 May 
13% Mar 

15% May 


6% Feb 
19 Apr 
7% Juiy 


3 Feb 
22 Apr 


5 Jan 
6% Apr 
13 Jun 
3% Jan 


8% Apr 


4 Apr 
24% Apr 
29% Jan 
1% Aug 
3% Mar 
11% Jan 
10% Jan 


7% Jan 
21% May 
8% Apr 


1 Apr 
5% May 
18% Jun 
10% Apr 
2%4 May 
51% Apr 
40% Apr 


5% May 
7% Jun 


3% Aug 
6% Jun 


70 Mar 


5g Aug 
6% July 
3% Mar 


ye Mar 
8 Apr 
11% May 
1% Jun 


11 Feb 

8% Apr 

23% May 
2% July 
2% Apr 
234 July 


6% July 
6% July 
5@ May 
23% Apr 


7 =May 
21% Apr 
15% Apr 

3% May 

7% July 


3% Apr 


12% Jun 

Ye Jan 
18% Jun 
36 Apr 
21 Jan 
5% Jun 


56 Apr 
140 Jun 


3% Apr 


6% Feb 
43% May 
4 May 


10% Jun 
23% Jun 
25% Apr 


14e Mar 


20 Apr 
5 Mar 
12% May 
20% Apr 
19% Mar 


Apr. 
we ~ May - 


High 
4% Jun 
39% Jan 
6% Jan 
15 Jan 


25% Aug | 


13% Jan 


2 Jun 
11 July 
13. Mar 


dv Say | 


15% Apr 


“70 Jan 


6% Feb 
Feb 

1% Jan 
33. ~Feb 
61 _ July 


47 July 
11% Jun 


dv July 
de Jan 
23% Jan a 
6% yd 
1% Aug 
11% Aug 
13% Jan 
s4@©6=0ss Jan 


12% Jan 





' 


; 


i 


t 


104% Jan 


16% Jan 
1% Apr 


9% Aug 
24% Jan 
9% Jan 


3% May 
29% Jan 


8 July 
8% Jan 
19 Apr 
4% Mar 


10% Feb 


6% Aug 
40% Jan 
39% July 

3 Jan 

4 Aug 
18% July 
16 July 

8% Mar 
30 8 «6Jan 
10% Aug 


1% Jan 
8 Jan 
25 =Mar 
16% Feb 
3% Aug 
74 Jan 
51% Feb 


7% Mar 
9% Feb 


4 Feb 
8 Feb 


95% Jan 


VY Feb 
7 Aug 
5% Jan 


% Jan 
11% Jan 
15% Jan 
2% Mar 


16% July 
12% Jan 
27% Feb 
4 Mar 
3% Feb 
4% Jan 


14 Jan 
14 Jan 

1 Jan 
31% Jun 


9% Jan 
27% Jan 
23% Jan 
6% Apr 
10 Jan 


6% Jan 


14 Feb 
VY, Mar 
24 Feb 
47 Jan 
24% Jun 
8% Jun 


70 Jan 
146% Feb 


5 Jan 


8% Jan 
57% Jan 
5 Feb 


13% Apr 
33% Apr 
4% Jan 


2 Jan 


27 Jan 

7 Aug 
19 Jan 
25 Jan 
24% Aug 





For footnotes see page 596. 
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OTHER STOCK EXCHANGES 





Friday 
Last 


STOCKS— Sale Price 


Texas Corp capital 
Transcontinental & Western Air 


Union Carbide & Carbon capital 

U 8S Gypsum Co common 

United Air Lines Transp capital____5 

U 8 Steel common ° 
7% cumulative preferred 


Walgreen Co common 
Western Union Tel common-___-_-____100 


Westinghouse Elec & Mfg common___50 
Wieboldt Stores, Inc., common 

Williams Oil-O-Matic common 
Wrigley (Wm Jr) Co capital 

Zenith Radie Corp common 


Unlisted Stecks— 
American Radiator & St San com_.._* 
Anaconda Copper Mining 50 
Atchison Topeka & Sante Fe com _-.100 
Bethlehem Steel Corp common 
Curtiss-Wright 


General Electric Co 
Interlake Iro: 

1 (Glenn L) common 
Nash-Kelvinator Corp 
Wew York Central RR capital 


Paramount Pictures common 
Pullman Inc capital 
Pure Oil Co (The) common 


Radio Corp of America common 
Republic Steel Corp common 

Standard Brands common 

Standard Oil of New Jersey capital_.25 
Studebaker Corp common 1 


U. S. Rubber Co common--_-_-_-__—- 
Yellow Truck & Coach class B 


Week's 
Range 
of Prices 
Low High 
34% 35'2 
1l ll 


66% 67% 
52%. 53 

12 12%% 
46%, 48% 


109 109% 
17%— 18% 


24% 25% 


677% 
4% 
153 

49 


Sales 
for Week 
Shares 


281 
50 


472 
330 
110 
613 
155 


Range Since January 1 


Low 


30% Apr 
8% Mar 


58% Apr 
41 May 

7% Apr 
44% May 
107% Jun 


15% May 
23% Jan 


63% Apr 
4% Aug 
1% Jan 
40 Apr 
8% Mar 


3% Apr 
22% May 
27%, Jan 
50 May 
5% Jun 


21% Apr 
5% Jun 
17% May 
3% Jan 
642 Jun 


11% Apr 
20% July 
7% Apr 


2% Jan 
13% May 
2% Apr 
31 Apr 
4 Jan 


13%4 Mar 
10% Aug 


High 


39 Feb 
1l Aug 


74% Jan 
545% July 
12% Aug 
55% Jan 
119% Jan 


18% Aug 
26% May 


81% Jan 
6% Jan 
2% Feb 
62% Jan 
14% July 


4% Jan 
28% Jan 
43%, Aug 
67 Jan 
9 Jan 


28% Jan 
7% Jan 
26 Jan 
5% July 
10 Jan 


16% July 
26% Feb 
10% Jan 


3% July 
19 Jan 
5 Jan 
42% Jan 
5% Apr 


19% July 
13% Jan 








Cincinnati Stock Exchange 


Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists 


Friday 
Last 
Sale Price 


Par 


Aluminum Industries__.....__--. ~~ bd 
American Laundry Machinery 
Burger Brewing preferred___________50 


sTOCKS— 
20% 


Champion Paper preferred 
Churngold 

Cincinnati Gas & Elec pfd____- 
Cincinnati Street 

Cincinnati Telephone 


Eagle-Picher 


Kroge 
Lunkenheimer ____-_--- 


National Pumps ____---~- 
Preferred 

Procter & Gambie__ 

U. S. Playing Card___-- 

U. 8S. Printing---_- 


Unlisted— 
American Rolling Mill 
City Ice & Fuel__._..__-.-__ 
Columbia Gas 
Genera! 
Standard Brancs -____. 


Week's 


of Prices. 
Low. High 
6 6 
19% 21 
48 43 
95 95 
24% 2% 
70 
7 7 
60 6012 
6% 6% 


7 7% 
s 30 


26% 


Sales 


for Week 


265 
225) 


59°. 


23 
107 
187 
137 
248 

72 


125 
35 


10 


Range Since January 1 


Low 


4 Jun 
19 Jan 
48 Aug 


94 Aug 
1% Jun 
68 Aug 
5% Jan 
5942 May 
6% May 


6% Jun 
25 . May 


22% Apr 
20 Apr 


Y% Jan 

1 Jan 
42% Feb 
25%4 Apr 
22 May 


934 May 
9% Jan 
1 July 
30 Jan 
3 Aug 


High 
642 Aug 


22 Apr 


48 Aug 


98 Jun 
3% Jan 
86 Jan 
8 Feb 
7 Jan 
7% Apr 


8% Jan 
32% Jun 


29% Jan 
23% Feb 


% Jan 

1 Jan 
52 Jan 
a Ye Mar 
Jan 


12 Jan 
105% Aug 
1% Jan 
39% July 
3% July 








Gleveland Stock Exchange 


Aug. 8 to Aug. 


Friday 
Last 


STOCKS— Sale Price 


Akron Brass Manufacturing 
Apex Electric Manufacturing 


Brewing Corp of America 

City Ice & Fuel 

Cleveland Cliffs Iron preferred 
Cleveland Elec Ilium $4.50 pfd 


Colonial Finance 


Dow Chemical preferred 
Electric Controller 
Goodrich, B F 
Preferred 
Goodyear Tire & Rubber 
Great Lakes Towing, preferred__ 


Halle Bros. preferred 
Hanna, M. A. $5 cum preferred 
Jones & Laughlin 


McKee, A. G., “B” 
Medusa Portland Cement 
National Refining new 

Prior preferred 6% 
Ohio Brass ‘‘B”’ 


Reliance Electric 
Richman Bros. 
Standard Oil of Ohio 
Van Dorn Iron Works 
Weinberger Drug Stores 


Unlisted— 
Pirestone Tire & Rubber common. 
General Electric common 
Raparbite Steel common 

S Steel common 


Week’s 
Range 
of Prices 
Low High 
4% 4% 
a7 a7% 


al5% al55s 


al0™% 
58 
112 

10%% 

6'2 


111% 
46 

al8% 

al9% 


al6% 
72 


33 
100 42 
i 

tin 


4l\%2 
15 


Sales 


for Week 


Shares 


100 
44 


10 

1 

230 
10 
1,647 
60 


14 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


4 July 
7% July 


15 Jun 
8% Jan 
55 July 
10734 Jun 
100=—Ss« Jun 
6 Mar 


110 Jan 
45 Jun 


4 Jan 
70 Jan 


33. May 
s Jun 


29 Apr 
13% July 
1% May 
36 «=6(Jun 
15 Apr 


10 Jan 
“4 July 
Jan 

Apr 


High 
4% Apr 
8% Feb 


18 Jan 
10% Aug 
74% Mar 
112 Aug 
14% Jan 

8 Jan 


115 Apr 
53 Mar 


18 «Aug 
80 Feb 


37% Feb 
103% Feb 


32 Mar 
19 Feb 

2% Jan 
43 #£Apr 
17 Feb 


il Feb 
29% Jan 
‘11 Mar 
8% Mar 











New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 





New York Curb Associate 


WATLING, LERCHEN & Co. 


Members 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists 


Friday 
Last 


STOCKS— Sale Price 


Atlas Drop Forge 558 
Baldwin Rubber, common-_-____-___--_. a 
Briggs Manufacturing common _..--_- ae 
Burroughs Adding Machine ns 


Consolidated Paper common 
Consumers Steel, common 
Continental Motors, common 


Detroit & Cleveland Nav common __10 
Detroit Edison common 2 
Detroit-Michigan Stove common 


Frankenmuth Brewing, common 
Goebel Brewing, common 
Graham-Paige common 

Hurd Lock & Manufacturing com____1 
Kingston Products common 1 
Kinsel Drug, common___.__-_____-__-1l 
Kresge (S S) common______________10 


McClanahan Oil, common 

Michigan Die Casting common 
Michigan Sugar, common 

Murray Corp common ______.___.___10 


Packard Motor Car common 

Park Chemical 

River Raisin Paper common 

Simplicity Pattern, common 


Union Investment common_-. 
U. S. Radiator common__-_ 
Beeeree i... 5.055. —- 
Universal Cooler ‘‘B”’ 
Universal Products common 


Walker & Co “A” 

Warner Aircraft common 
Wayne Screw Prod common 
Wolverine Brewing, common 


Week’s 
Range 
of Prices 
Low High 
5% 55% 
3% 3% 
18% 18% 
8 8 


11% 11% 
85c 85c 
3% 3% 


2% ? 
15% 15% 
1% 1% 


1% 

1% 
65c 
55c 

12 
48c 


20c 
l'‘s 

65c 
5% 


' % 
15 


Sales 
for Week 
Shares 


100 
100 
195 
140 


110 
275 
120 


4,960 
4,236 
200 


400 
400 
1,500 
3,425 
1,300 
1,100 
100 


2,000 
1,753 
700 
110 


Range Since January 1 


Low 
5% Aug 
3 Feb 

15%, Jan 
6% Mar 


11% Aug 
60c Feb 
2%, May 


78c Jan 
15 Apr 
1% Mar 


1% Jun 
1% July 
60c May 
30c Jan 
1 Feb 
45c Feb 
17% Mar 


16c Mar 
1% Jan 
60c Aug 
4%, Apr 


2 Jan 
“1% Aug 
1% Jun 
2 Feb 
75 Jan 
8% Mar 


47c Jan 
10 Jan 


15% May 
1% Jan 
2% Jan 
le July 


High 
7% Feb 
4 Apr 
18% Jun 
8% July 


14 Mar 
1% Feb 
3%4 Jan 


3 Aug 
18% Jan 
2% July 


2 Feb 
2% Jan 
99c Feb 
65c Feb 
1% Aug 
60c Jan 
21% Feb 


23c Jan 
2% May 
1% Jan 
5% Jan 
2% Jan 
2% Mar 
2 Mar 
2% Jun 
88 Apr 
12% July 


75e Jan 
12 Feb 


17% Jun 
1% Jan 
3%, Aug 
6c Feb 








Los Angeles Stock Exchange 


Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists 


Friday 
Last 


STOCKS— Sale Price 


Aircraft Accessories Inc 1% 
Blue Diamond Corp.__-.._.---~.---- aie 

Bolsa Chica Oil common_-_---. eg % 
Broadway Department Store Inc. ie 642 


Cessna Aircraft Co cS i a eee 9% 
Chrysler Corp a60'%4 
Consolidated Oil Corp- 
Consolidated Steel Corp-- 

I CA Sith eli, cw wir esine til os 


Electrical Products Corp iii 
General Motors Corp common_ 
Gladding McBean & Co._. 
Goodyear Tire & Rubber Co 
Hancock Oil Co. common A__-____--- 


Holly Development Co--.. 
Hudson Motor Car Co 
Intercoast Petroleum Corp 


Lincoln Petroleum Co__--_ 
Lockheed Aircraft Corp 
Los Angeles Investment Co 


Mt. Diablo Oil Mng & Devel 
Oceanic Oil Co 
Pacific Finance Corp common 


Pacific Gas & Electric common 
6°> ist preferred 
Pacific Lighting 
Pacific Western Oil Corp 
Republic Petroleum Co common 
Richfield Oil Corp._........... OD | 


Roberts Public Markets, Inc 
Ryan Aeronautical Co 
Safeway Stores, Inc 


Securities Co units of ben int 
Shell Union Oil Corp ; 


Solar Aircraft Co 
Southern California Edison Co Lid_-25 
Original — ic RRA Pd CaaS Wines 


5%% preferred C 
So Calif Gas Co 6% preferred 
6° preferred A 


Standard Oil Co of California__._._._* 
Superior Oil Co (The) 2 
Transamerica Corp 


Transcontinental & Western Air 
Union Oil of California 
Vultee Aircraft, Inc 


Week's 
e 
of Prices 


Low High 


1.70 1.80 
1.30 1.40 

% Ms 
6% 6% 


9% 9% 
a60% 61% 
5% 6% 
4% 4% 
19 19 


4% 4% 
37% 37% 
8 8 
al7% 17%. 
21 21 


45c 45c 
a3% 3% 
12c 12¢ 


20c 
16% 


Sales 


for Week 


Shares 


3,596 
681 
3,325 
143 


100 
126 

1,409 
3 


Range Since January 1 


Low 


1.35 July 
1% May 
42c July 
5% Apr 


8 Jun 
46% Jan 
4% May 
4 Jun 
17% Apr 


4% Aug 
31% Feb 
6% Mar 
11% Jan 
17 May 


45c Jan 
3% Mar 
4c Feb 


18c Mar 
15% May 
6 Apr 
1.00 May 


40c Feb 
25c Jun 
6% Jan 
9% Jun 


16 Apr 
25%, Mar 
22% Apr 
5% Jan 
1.15 Jun 
6% Apr 


6% Mar 
3. May 
35 July 


24% Jan 
10% May 
14 Jun 

1% Jun 
15 Apr 
33 Apr 
24% Mar 


23 Feb 
25% Mar 
10% Jun 
18% Apr 
28 Mar 

Jan 


Apr 
May 


High 
1.90 July 
2 Jan 
% Aug 
8% Jan 


12% Apr 
62 July 
6% Aug 
5% Jan 
20 Mar 


6% July 
39% July 
4. Apr 
ia July 
347 Y% July 


52'ec Feb 
4% Mar 
12c July 


35c Jan 
23. «Jan 
7% July 
1.90 Jan 


45c Mar 
40c Jan 
17 Aug 

9% Mar 


19% Jan 
28% July 
30% Jan 
5% Jan 
1.80 Jan 
8% Jan 


8% Jan 
5% Feb 
35 July 


27 Jun 
14% Jan 
24 Jan 
2% Feb 
20% Jan 
41% Jan 
28% Aug 


27 Aug 
30% July 
14 Aug 
22% Feb 


35% July 
4% July 


13% Jan 
10% Mar 





— —, = .-. 


For footnotes see page 596. 
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OTHER STOCK EXCHANGES 








Friday 
Last 
STOCKS— Sale Price 
Par 
Mining Stocks— 
Alaska Juneau Gold Mining Co.--~~-- 10 aioe 
Unlisted Stocks— 
American Rad & Stand Sanitary._-.-_-_~ bd atin 
American Smelting & Refining----~~- ° 
American Tel & Tel Co__..-__----- 100 a117% 
Anaconda Copper Mining Co... 50 ins 
Atchison, Topeka & Santa Fe ny--99 a43% 
Atlantic Refining Co.......-..---~-- fa 
Aviation Corp (Del)_.....-..-------- ° nid 
I SE em ecnen 5 Pe. 
Bendix Aviation Corp_........~.~~.~- 5 am 
Bethlehem Steel Corp...........---~-- ° ad 
worg-werner Corp .....----.-...--= 5 a25'% 
Caterpillar Tractor Co__.---..----~-- e Sint 
ve GE Ea ed 10 its 
Continental Oil Co (Del)___.-------- 5 a23% 
Curtiss-Wright Corp.__.._....---.---- 1 pore 
General Electric Co__--..--..-----. e ins 
Goodrich (B F) Co__--..._-----~.---~ ° BA 
International Nickel of Canada_----- ° aa 
Kennecott Copper Corp_____.-...-~- * a29% 
SN RG Edo cient wn cenpwcctwine bd =a 
McKesson & Robbins____--...___---- 18 a 
Montgomery Ward & Co______-_----- , ei 
New York Central RR Co_______--~- ° 4 
North American: Aviation, Inc.__._-- 1 all 
North American Co_....._....-..--- bd al 
ee ace ° 8% 
mount Pictures, Inc.-....--..~-- 1 << 
Pennsylvania RR niente k ae ~ Renee 
io Corporation of America__-__-__- ° fet 
blic Steel Corp.______-.____.__- bd ae 
. Sears, Roebuck. ee ° dled 
Socony-Vacuum Oil Co_____-_______ 15 ea 
Standard Brands --_...- ~~. ----~~ ° coal 
Standard Oil Co (New. Jersey). ._- 25 a37% 
Studebaker Corp___...- _--_--____-- 1 aii 
NE CR senihily cctndidipth aecvenensigntinan dadineas 25 shay 
Texas ‘Corp. (The) .....--.- 2 ccs 25 a35%2 
Union Carbide. & Carbon Corp___.__._* oy 
-United Aircraft Corp._....___.______ 5 a27% 
Um wee Gare. te bd fi. 
Warner Bros Picttires____.__.>___ -___ 5 6% 
Westinghouse Electric & Mie. Pe a 50 a 
Willys-Overland Motors, Inc.______--- 1 Re 


Week's 
Range 
of Prices 


Low High 
2 2\e 
4% 4% 

37 58 

2556 

43% 


1% 


Sales 


for Week 


Shares 


300 


Range Since January 1 


Low 
1% Apr 


4% Jan 
39% July 
103 Apr 
24 May 


29 Jan 
14% May 
2% Jun 
8% May 
29% Jan 
55 July 
22% Jan 


33% Mar 
2% July 
17% Apr 
6 Jun 


22% Apr 
135% Mar 
245% Apr 
2632 May 
37% Apr 
10% May 
25% Mar 


6% Jun 
10 May 
7% Jun 
6% May 
14% Mar 
20 «Jun 
2% Feb 
13% Jun 


44 Apr 
6%. Mar 
2% Apr 

31% July 
4% July 

21 Apr 


31 Mar 


62% Mar 
27% July 
45% May 
4%. May 
703% July 
1% Mar 


High 


2% Jun 


4% Jan 
39% July 
129% Mar 
28% Jan 


43 July 
18% Mar 
4% Jan 
10%, Jan 
392 Jan 
60'%2 Feb 
25% Aug 


38 Feb 
2% Apr 
23. «July 
9 Jan 


28% Jan 
1942 Aug 
27% Jun 
34% Feb 
40% Feb 
12 Mar 
30% July 


9% Jan 
134% Jan 
10%, Jan. 
8%. Aug 


16% July” 
22 


Mar 
3% July 
17% Mar 


55 July 
8% Feb 
5 Jan 
40'2 Jan 
4% Feb 
24% Jan 


36% July 


64% Feb 
34% Jan 
55%. Jan 
5% Jan 
71% Jun 
1%. Jan 








Philadelphia Stock Exchange 


Aug. 8 to Aug. 14 beth inclusive, compiled from official sales lists 


STOCKS— 

Par 

American Stores.__-........-..----_- bg 
Ameficén Tel & Tel__.--_..____-- 100 
Budd (E G) Mfg Co common__-_-_-_-_-- . 
(Re RA a ee, 
SPOR : COU ak ke ceeds ew dinm scans 5 
Curtis Publishing Co common ___-__-_-- bg 
Price yeGrerter <j... 2. ee bd 
Electric Storage Battery... - ° 
General Motors... .....-----..-.---- 10 
Lehigh Coal & Navigation_._-...____- ° 
Lehigh Valley RR.........-.-...---- 50 
National Power & Light_...__-___-_-- . 
Pennroad Corp voting trust ctfs_.___-_ = 


Pennsylvania RR... .........._----- 
Philadelphia Blectric Co 4.4% =a" 300 
Philco Corp 


Reading RR common 


iadeincabia die antes 50 

Salt Dome Oil Corp............-.--.-. 1 
SSIES RE" SY an bg 
Transit Investment Corp common.-__.25 
POE cn Seceteiatenhtinweee ence ddimiien Gon apenes 25 


United Corp common ___.._..-__.. ~~ . 
$3 Preferred ° 
United Gas Improvement common__-__* 
$5 preferred * 


Americen Tel & Tel 3s_- 1956 


Friday 
Last 
Sale Price 


117% 
2% 


60% 


38 

“1% 
3M% 

21% 


11% 
3% 


Week’s 
Range 
of Prices 
Low High 
10%% 10% 
116%% 117% 


2% 2% 
5454 
59% 
% 4 
13% 14% 


29% 31% 
37 38 


4% 4% 
1 1 
1% 1% 


“3% 3% 

20% 21% 

114% 114% 
8 8 


61% 
5 


12% 13% 
2 


32% 32% 


we 
ao 
. 


de we 
11% 11% 
3% 3% 
100% 100%%4 


106% 106% 


Sales 
for Week 
Shares 


10 
528 


1,540 
1,491 


100 


135 
69 


800 
340 
1,533 
29 


$100 


Range Since January 1 


Low 


9% Jan 
101% Apr 


2% May 
49 Jun 


44% Jan 
3% Feb 
12% Jun 


28% Apr 
29% Jan 


3% Jan 
1 Aug 
1% Apr 


2% May 
18% Jun 
110% Mar 
758 May 


11% Apr 
15% July 
255% Apr 


de Apr 
is Mar 


dt Jan 

11 July 
3% Jun 
92 Mar 


105% Mar 


High 
12% Feb 
134% Jan 


3% Jan 
63 Feb 


63% July 
% Jan 


33% Feb 
40 July 


5 Jan 
3% Jan 
3 Jan 


3% Jun 
24% Jan 
116 Feb 
105% Jan 


15 Jan 
3% Jan 
365 Jan 


V4 May 
ye May 


43° Jan 
16% Jan 
5% Jan 
106%: Jan 


108 Jan 





‘Pittsburgh Stock Exchange 


Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists 


srocme— 

Par 

Allegheny Ludlum : Steel... ____-__- ® 
Auto’ Finance commion ------__--~--~- 1 
Preferred ss Mapa Giehioe soak nsdn chains os 25 
iam en OO oi ee. eae e 
ce GE? ONS REE EG rl ° 
Columbia Gas & Electric_........--_- e 
Duquesne Brewing =_-........____--- 5 
Port Pitt Brewing..-........-_..__-- 1 
Harbison Walker Refrac common_---_- bg 
Koppers Gas & Coke preferred____100 
aenne Geer Ges. os . 
Mountain Fuel Supply_.....___.___- 10 
Pittsburgh Coal Co common_____-_- 100 
Pittsburgh Oil & Gas.-_____________- 5 
Pittsburgh Plate Glass.____.__.________ 25 
Pittsburgh Screw & Bolt Corp________ = 
Shamrock Oil & Gas common_______- 1 
Westinghouse Air Brake___.._________ bd 


Friday 
Last 
Sale Price 


17 


13% 
85 


5% 


Week’s 
Range 
of Prices 
Low High 
16% 17 
50c 50c 
15 15 


5% 55% 
7% 7% 
1% 1% 


7™% 
1% 
13% 
84% 85 
6% 


14% 14% 


Sales 
for Week 
Shares 


426 
500 
100 


197 
50 
290 


Range Since January 1 


Low 
16% May 
45c Apr 
13% Apr 


5% May 
65, Mar 
1 Jun 


7% July 
1% Apr 
12% Apr 
83 Jun 
6 Apr 


4% Apr 


3% Mar 
1% Jan 
55% Feb 
3% Aug 
1% July 
14 May 


High 
22% Jan 
65c Mar 
18 Jan 


7% Jan 


8% Jan’ 


1% Jan 


9% Feb 
1% Jon 
16% Jan 
97 Feb 
84 Feb 


5% Aug 


3% Mar 
1% Jan 
73% July 
5% Jan 
3 Mar 
19% Feb 











Chicago Stock Exch. Chicago 





Established 1922 


705 Olive St., ST. LOUIS 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Board of Trade 
Associate Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 


CEntra} 
Postal Long 
Bell Teletype SL 593 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 








St. Louis Stock Exchange 


Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists 


STOCKS— 

Par 
American Invest common___.._--____ 1 
Boyd-Welsn, Inc., common __.._____-- bd 
Brown Shoe common __-___..._..____ by 
Columbia Brewing, common _-__._.___- 5 
Griesedieck-West Brewing common-_-_-_-_* 
International Shoe common __--_--~ ° 
Key Co., common__._-.__--. ° 
Laclede-Christy Clay Prod common_-_5 


Midwest Piping & Supply common__‘_? 


Mo. Portland Cement common____-_- 25 
National Bearing Metals pfd_______ {00 
National Candy common-__.._____ EVE 
Rice-Stix Dry Goods common... be 
St Louis Public Service com A___.___~ 1 
Scruggs-V.-B., Inc., 1st. Ps 

Common. ....003 4255 233252 5 
Scullin Steel common ___.._._______-_ bd 
Wagner Electric common __._._____- 15 

BONDS— 


St Louis Public Serv. ist mtge 5s__1959 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 


iin 5% 5% 
rhe I’m 1% 
al 29% 29% 
Se 7 7 

ai 13 13 

282 28 . 28% 
snip 542. 5% 
eee 5% 5% 
Ps 14, 14. 
13 13 13 

a 100 
12 11% 12 


Reh Te T% 
save 96% 9642 
8 
ais 6 
22% 22% 22% 


90 90 90 


Sales 


for Week 
Shares 


20 
10 
35 
50 


25 


219 


12% 
115 


$1,000 


Range Since January 1 
Low High 
5% Aug 7 Jan 
1% Aug 1.88 Mar 
28 4g. July 33% Feb 
7 8 Mar 
12. July 16 Apr 
26 May 32 Feb 
, 4% Feb 6% Apr 
4% July 5% Apr 
. 12% Feb 14% May 
' 12% Jun 15% Mar 
F 100 Aug t \: Jun 
9% Jan i Apr 
5% July ” +g Jan 
ng Feb 75—. Jun 
93% July 101° Jan 
8% Jun 20 Jan 
6 Aug 9% Jan 
21 May 24% Mar 
82 Jan 90 Aug 








San Francisco Stock Exchange 


Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists 


STOCKS— 

Par 

Aircraft Accessories .....--.-..~-- 50c 
Alaska Juneau Gold Min___---~--_-_ 10 
Anglo California National Bank----- 20 
Associated nsurence Fund, Inc._-_--- 10 
Byron Jackson Co-_» ~~ _--_----~----.- * 
Calamba Sugar common _-_- J. --~-- 20 
Calaveras Cement Co.common--_-_-_~_~.- vd 
Pretntred.s. inti dale odd een we 100 


California Packing Corp common __._*" 


California Water Service preferred_.25 
Central Eureka Mining Co common_-_1 


Consolidated Chemical Industries ‘‘A’’* 
Creameries of America common-._--_-_- 1 
Crocker First National Bank ___. ~~ 100 
Crown Zellerbach Corp common__----- 5 
PHOSGOTUOE.  cccici wh ds tla nc mreresitnes bd 
El Dorado Oil Works... ....-------- ° 
Emporium Capwell preferred (ww)__50 
Fireman’s Fund Indm. Co... ~.----- 10 
Fireman‘s Fund Ins common __-_-_-_-- 25 
Foster & Kleiser common T= aylienman 2% 
Preterre@ $ ....- 224 i ++ --t 25 
General Motors Corp common od ae 10 
Gladding McBean & Co_-__-_----~-~-- _* 
Gelden State Co, Ltd__..~--~- eo. . 
Greyhound Corp common --_--_-_~~.---- be 
Hale Bros Stores, Inc._.~..-~.~--- ee 
Hawaiian Pineapple Co__._-----~-- ef, 
Holly Development -.....~~..-~------ 1 
Honolulu Oil Corp. capital___...--~-~~ ° 
Hunt Bros preferred__-_....-.---.---- 10 
Langendorf United Bank “‘B’’_-_--- 4% 
p OE EE SY Se 10 
LeTourneau, R. G., Inc.___---------- 1 
Libby McNeil & Libby_._...~------~-- 7 
Lockheed Aircraft Corp_._..--~----~-- 1 
Magnin & Co., IL. common-____.___-- ¢ 
NOONE eee he we 100 


Menasco Manufacturing Co. common __1 


National Auto Fibres common__-___-.-1 
Maetomas Ge . es. do Ks bg 
North American Oil Cons__-__.---~- 10 
Oliver United Filters *‘B’’_._...------* 
Pacific Coast Aggregates__.._......-5 
Pacific Gas & Electric Co common-_ 25 

6@ ist: greferred.........i......4 25 

5%% Ast. preferred_.__._._-_-_--_~ 25 
Pacific Light Corp common _._.__._-~* 

SS -Gividiemtl: . éc.cceieen—cad—u.--—2 * 
Pacific Public Service common ___~—~ bai 


lst preferred 
Pacific Tel & Tel common__-_...--_.100 


PROGORIOE So tis ee bb none 100 
Paraffine Co’s common----- oot a == A 
R. E. & R. Co., Ltd., preferred.___- 100 
Rayonier Inc., preferred. _.- leheeb axpted 25 
Rheem Manufacturing Co_: ...---~-~-. r 
Richfield Oil Corp common __-_-_. ~~~ *": 
Ryan Aeronautical Co._.__....--~--- 1 
Shell. Union Oil common_..___-_--_- 15 
Soundview Pulp Co coifimon RM eS 5 
Southern Pacific Co_.......-- ~~~ * 
Spring Valley Co., Ltd.2_.._.-.---~-- be 
Standard Oil Co of California______~~ bd 
Thomas Allec Corp ‘‘A’’____--=------- * 


Tide Water Associated Oil common. -10 
Preferred 


Transamerica Corp___.._-_~....-.--~- 3 
Union Oil Co of California____.._-_~ 25 
United Air Lines Corp__-_-_ _--..------ 5 
Universal Consolidated Oil___...._-~- 10 
Victor Equipment Co common__-_-_-__- 1 
Wells Fargo Bank & U T_-~..----- 100 
Yellow Checker Cab Co ser 1____--- 50 


orev Week’s 
Sale Pr Price Bd 
Low High 
aided 1.70 1.75 
en 2 2% 
Sion 1% TT 
Th 4% 4 
sae 14 14 
aoe 24%2 2% 
os 1.00 1.00 
ae 472 47% 
ce 18% 18% 
ite 25% 25% 
aL 90c . 95c: 
me 20'2: 20% 
atl 3%- 3% 
ESS 230 230 
105% 10% 10% 
81% 805% 81'2 
ae 5% 6 4e 
an 33% 34 
ae 47 47 
92% 91%. 92% 
Jt 40c 55c 
ied 14 14 
38 37% 38 
8 8 8 
Se 10 10% 
12% 12% 12% 
Peat 1058 205% 
12 12 12 
nated 43c 46c 
ra 12% 12% 
p 6 6 
22 2% 2% 
29 29 29 
20% 20% 
45% 42 45% 
16% 16% 16% 
4 4 4 
85 85 85 
us 1.00 1.05 
iB 3% 3% 
a | 7 Me 
ial 6 6% 
nal 412 42 
wale 1.75 1.90 
18% 18% 18% 
29% 29% 29% 
a 26% 26% 
262 26% 26% 
we | 96 96 
ay 2% 2% 
13 13% 13% 
‘al 84 86 
ae 14156 141% 
28% 28% 28% 
Sa 50% 5642 
24%% 2454 24% 
a 13%: 13% 
bk Me 1M 
ate 3% 3% 
13% 13%— 13% 
ye 1346: } 13%. 
13% 133% 13% 
4% 4% ° 4% 
21% 22 21% 
eel 70c 70c 
8% 8% 8% 
a 90 90 
4% 4% 4% 
11% 11% 11% 
12 12 12 
TORY 64e 642 
aie -2.50 2.50 
224 224 224 
ones 28% 29 


Sales 
for Week 
Shares 


700 
400 
607 
300 
100 


2,767 


3,463 


800 


Range Since Jdnuney I 
* Low High 
1.35 July 1.85 Jan 
1% Apr 2% Jun 
6% Apr 8% Jan 
3% Mar 4% Feb 
10° Feb 14% July 
2% Mar 3 Jan 
90c Mar 1.10 Jan 
45 Mar _ dan 
16% Mar (19% Jan 
21% Mar 25% Jan 
80c Apr 2:00 Jan 
18 Apr 21% Jan 
2.50 Mar 3% Jun 
230 July 260 Apr 
10 Mar | 11% Jan 
76% Mar 88 Jan 
5% Jan 7% Mar 
32 May 36% Jan 
43 May 50% Feb 
83 . Apr 108. Jan 
‘ 40e - Aug 95c Jan 
13% Mar 18% Jan 
31% Jan 39% July 
6 Mar 8% Apr 
8% ‘Apr 10% July 
10% Apr 12% Aug 
10% Aug 13% Feb 
8% Mar 14 «July 
42c Jan 50@c Feb 
10 Mar 13 Feb 
5% Jun 9% Feb 
1% Apr 3 Jan 
24 May 31% Feb 
19% July 27% Jan 
4 Mar 5% Jan 
15% May 24% Jan 
3%: Jun 5% Jan 
83 May 102 Jan 
1.00 May 1.90 Jan 
3 Jan 4% Jun 
65 Apr 9% Feb 
5% Apr 7. Jan 
3% May 45% July 
1.35 Feb 2.15 Apr 
15% Apr 20 Jan 
24%4 Mar 29% Jan 
22 Mar 2742 Jan 
22% Apr 31 . Jan 
90 Mar 972 Jan 
2% Mar 3 July 
11. Mar 14 so July 
72 Apr 4101 . Jan 
119 Apr 146 . Jan 
22% Mar 29% July 
31% Jan 61% July 
24 Mar 25% Jan 
10 Mar 135% Aug 
6% Apr 85% Jan 
3% May 5% Feb 
10% Mar 14 Jan 
13 “% July 17% Jan 
10% Jun 14 Aug 
4% July 6 Feb 
18% Mar 22% Feb 
60c Feb 70c Apr 
8 Jun 10%4 Feb 
86% Jun 96 Jan 
4 Jan 4% July 
10 May 135 Jan 
9% May 12 Aug 
6 Mar 7 Jan 
1.95 Jun 3% Jan 
205 May 270 Jan 
27 Apr 31 Jan 





For footnotes see page 596. 
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OTHER STOCK EXCHANGES 
































Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices — Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Unlisted— New York Central RR capital__._..~- ’ 9% 8% 9% 495 7¥4 May 9% July 
Amer Radiator & Stand Sanitary_____ . rat a4% 4% 8 3% Apr 4% Jun North American Co common____-____10 ae aj’ 7% 20 6% Apr 8% Feb 
American Tel & Tel___..-~------~-- 100 all7%@ all6% 117% 362 104% Apr 128% Jan 
American Viscose Corp______-------- 14 27 264% 27 350 24 May 28% July Packard Motor Co common_____---- “a £5. a2% 2% 50 2 Feb 2% Jan 
Anaconda Copper Mining__--~-.~-.-- 50 a25% a25% 26% 241 23% May 28% Jan Pennsylvania RR ..-=.s.....-.+----- 50 eo a2l% 21% 20 19 =6Jun 24 Feb 
Anglo National Corp. common A------ ° Hae 3% 3% 10 3 Jan 4 Jun 
Atchison Top & Santa Fe___.....-~- 100 4338 41 43% 335 29% Jan 43% Aug Radio Corp of America________.-__-~ * soll 3% 3% 130 2% Feb 3% July 
Ayiation Corp of Deleware_.......-- 3 me 2% 2% 100 2% May 4% Jan Republic Steel Corp common..-_..__-* . al4 ai3%. 14 100 13% Aug 15% Apr 
Riverside Cement Co A____-____.---- . si 5% 5% 40 4% Jun 6% Mar 
Bendix Aviation Corp__-....-.-~--.--- 5 a31\% azi% 31% 50 31 July 32% Feb 
Cities Service Co. common-_-_-_-_-~.~-- 10 a2 a2 2 20 2% May 2%2 Apr Socony-Vacuum Oil capital________-- 15 Lee a8 8 25 6% May 8% Aug 
Consolidated Cem NW Yoo . ie 12% 12% 322 11% Mar 13% Jan So Calif Edison Ltd common-_-_--_---_- 25 17 17 17% 620 15 Apr 20% Jan 
Consolidated Oil Corp__.__-_--~~..... s aie 5% 15 4% May 6% Feb S®: Mremree. 2. S35. oc ck 25 ro 28% 28% 441 25 Mar 28% Aug 
Curtiss-Wright Corp____..-.----_-.-- 1 6% 6% 6% 480 6 May 8% Jan Sie Peeeeeree eos Uk 25 at 26% 26% 520 23% May 26% Aug 
Dominguez Oil Co______-.-..~-=-=+-- bs id 29%, 29% 200 24% Apr 29% Jan 
General Electric Co....._....-.--..- . sdihe 27 27 515 22% Apr 28 Jan Standard Brands-_- =... +... __---- ¢ sis 3% 3% 100 3 .Mar 5 Jan 
Standard Oi) of NW J_..--_...-....- 25 AP 37 7 355 30% Apr 41% Jan 
Idaho Mary Mines Corp_._--..-...- 1 2.00 2.05 2,052 2.00 Mar 4 Jan Studebaker Corp common-____._---~-- 1 sal a4% 4% 5 4% Jun 5% Apr 
International Nickel of Canada__-_.-_-_ bd 6 V2 26% 26% 125 25% July 265 May 
International Tel & Tel common _____ * is a2% 2% 60 2% Jan 3 May United Aircraft Corp capital__..____ 5 a27% a27%e 27% 25 25% July 32% Jan 
Kenn Copper Corp common ____.____. ba me a28'2 28% 5 27% May 36% Jan United States Steel common—__--_-_--~- *  a48'%e 2465 4842 162 44% Jun 56% Jan 
Marine Bancorporation __........-.__ . ered 20 20% 75 19% July 20% Feb 
Matson Navigation Co.__..__..-___-_- . aes 22% 22% 100 20 May 24 Mar Warner Bros Pictures_..._._.___--_- 5 oi 5% 6% 730 4% Apr 6% Aug 
Mon ery Ward & Co____________- * a8 a29% 29% 70 24% Apr 30% July Westates Petroleum preferred_.____-_ 1 Shh 65c _ 65e 100 65c Apr 80¢ Jan 
Mountain City Copper________.______ 5c ‘a3 1.80 1.90 1,200 1.40 May 2.60 Jan West Coast Life Insurance___________ 5 ee 4 4 10 4 Aug 5 Feb 
@ s 
CANADIAN MARKETS - - Listed and Unlisted 
Friday Week’s Sales 
Last Range for Week ; 
Montreal Stock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aug. 8 to Aug. 14 both inclusive, compiled from official sales lists Twin City Rapid Transit common___* es 2%, 2% 10 2 Jan 3 Mar 
oo fe rr Wabasso Cotton __.________________ + 35 35 35 49 35 July 43% Jun 
STOCKS— Sale Price of Prices Shares Range Since January 1 Winnipeg Electric class A_---------..* — __ 1.95 1.15 256 80c Apr 115 Feb 
a a BREAN E Ss Se SES SSR a 12 12 35 5% Mar 12 Jun 
Par Low High Low High Zellers Ltd, preferred._.___________ 25 24% 24% 24% 60 24% Feb 25 Jan 
Acme Glove Works Ltd common--_-_-_-_- bd ee 3 3 5 3 May 3 May 
Alberta Pacific Grain preferred___-~-_~ 1 iad 254% 25% 75 23 May 26 Jan Banks— 
RSE e I . sem 8% 8% 2,130 8 July 9% Apr Canadienne (Banque) Nationale____100 oF 129 131 33 129 Aug 150 Apr 
Agpoestes . COP... Sh Sess e+e. e idle. 16% 17 356 164% Aug 19 Jan Montreal (Bank of)____._.._----~-- 100 139 140 68 139 Aug 188 Jan 
Associated Breweries cOMmon__-_-_-_ _- ° era 13% 13% 25 13% Aug 17% Jan Royal Bank of Canada__. _100 120 122 101 120 Aug 153% Jan 
Bathurst Power & Paper A__-----~--~- ad 11% 11% 11% 90 11 July 14% Jan — ao — as = 
Bell Telephone Co of Canada___-_-- 100 129 124% 129% 188 124% Aug 150% Jan 
Brasen. . is @ ®........-285-5....-- ye 11% 10% 11% 2,887 634 Jan 11% Aug : 
British Columbia Power class A_-__-- * 21 20% 21 105 18 May 22 July 
Building Products “A”_.____--_______ 2 9 is (33 960 11% Jan 13% May ontrea et 
Canada Cement Co common __-_-_-_--~_~ bd 4% 4% 4% 300 4 Mar 5 Jan Aug. 8 to Aug. 84 both inclusive, compiled from official sates lists 
a etetnw inns 100 (94% 94% 94% 79 94% Aug 102 Jan Friday Week's Sales 
Canada Steamship__._......------__ ° 6 6 6% 435 5% Mar 7% Jun Last Range for Week 
S& peeterred._......____.---_-- 50 27 26% 27 49 25%2 Apr 29% Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Car & Foundry____..______ * i 542 5% 20 4% Mar 7 July Par Low High Low High 
7% participating preferred___.___ 25 hes 25% 254 50 21% Mar 26 «July Abitibi Power & Paper Co common__-_* 50c 50ce 50c 50 50c May 75c Mar 
Canadian Celanese common___-_______ * sie 22% 22% 35 2134 Mar 27 Jun iE ee oe 100 - 4% 4% 305 4 May 7 #£=Jan 
7% Beeberee os oa 100 ath 125 125 40 120 Mar 125% Jan IE BI erties ee nee - 85 Ye 85% 88 455 85% Aug 109 Jan 
tanadian Ind Alcohol common ______ bd aah 3% 3% 285 3 Mar 3% May Beauharnois Power Corp______--_--. s 95% 9% 9% 16 9% Jan 9% Jan 
Canadian Pacific Ry_.......--~-~_- 25 5% 5% 5% 1,265 5 Jun 6% Mar Belding-Corticelli 7% preferred____100 115 115 10 115 Apr 116% Apr 
Consolidated Min & Smeliting____-- 5 33 33 33 738 33 Aug 39 «=6Jan Brewers & Distillers of Vancouver Ltd_ 5 s 4%, 4% 1,000 4 May 5% Feb 
Crown Cork & Seal Co..____________ cats 20 20 45 20 = «July 24% Mar British American Oil Co Ltd___-.-_- 15 15 15% 460 13. Mar 17% Jan 
British Columbia Packers, Ltd___-__- a 14 13% 14 155 13% Apr 15 Jan 
Distillers Seagrams....._......______ ‘ 25 % 25 25% 830 21% Mar 26% Jan 
Dominion Bridge_.__..._..___._-______ . 22 22 221% 315 22 Aug 24 Mar Calgary Power Co, Ltd, 6% pfd__--108 97% 97% 97% 28 9742 Aug 102 May 
Dominion Coal preferred___________ 25 ‘sci 10% 10% 50 10 July 15% Jan Canada & Dominion Sugar Co______- 15 15 15 190 13 July 20% Jan 
Dominion Glass common__________ 100 mes 116 «116 55 112 Mar 116 Aug Canada Malting Co, Ltd_....-._____ ° -- 34% 34% 20 34% Aug 37 Feb 
Canada Vinegars, Ltd________ BY BES! 454 4% 50 4% Aug 7% Jan 
Dominion Steel & Coal B___________ 25 Der ™% T% 625 6% Jan 9% Jan Canada Wire & Cable 6'2% pfd__ 100 ce 10642 106% 16 106 Mar 108 Jan 
Dominion Tar & Chemical__________- bg a: 3% 3% 150 3% Feb 4% Jan 
ee 100 a 85 85 55 85 Aug 880s Jun Canadian Breweries, Ltd_____._______* iaies 1.05 1.05 125 1.05 Aug 1.45 Apr 
Dominion Textile ~........--.------ ° ike 66 67 81 66 Aug 82 Jan Canadian Industries Ltd B_---.----. _ 142 142 40 140 Aug 161 Jan 
eee wee ek * 4 4 4 45 3% Apr 6 Jan 7% cumulative preferred ______- 100 inv 155 155 15 155 Aug 175 = Jan 
eetaeehax Corp ....... =... 1 we. 5 5 25 2% May 5 Aug Canadian Marconi Company-_-____-_--~~- 1 an 50c 50c 200 45c Apr 60c Mar 
Foundation Co 6f Canada._....______- > 14 12 14% 195 12 July 16 Jan Canadian Vickers 7% preferred____100 22 22 22 95 21 Jan 27 July 
Commercial Alcohols Ltd common____* ca. 1.90 1.90 150 1.90 Feb 2% Jun 
Gatineau Power comion____________ ‘ mae 6 6 21 5 Feb 6% July alae, ST ae & ae eee es 6 6 445 5% Mar 6% Feb 
General Steel Wares preferréd_____ 100 fe 84 84 45 84 Aug 92 Jan 
Gurd (Charles) common.__._...___ * 3% 3 3% 1,141 2 Feb 3% Aug Consolidated Paper Corp Ltd SEES eR bd 1.70 1.70 1.75 571 1.65 June 3% Jan 
|. ttikeantenljeln ein aa eee TR 100 pk 70 0 70 70 1=Jun 7 #8 Jun Cub Aircraft Corp Ltd__.._.____-_-~ ° a 45c 45c 100 35c Apr 55c Feb 
ET ET TED + 33% 3% 3% 15 2% Feb 3% Jan Donmacona Paper Co Ltd____- Ri mvstnsonnes ¢ 2% 2% 2% 576 2% Mar 4 Jan 
Hollinger Gold Mines_.___._.__________ 5 7.20 7.10 7.20 375 6.75 Mar 10% Jan 
Howard Smith Paper preferred_____ 100 98 98 98 50 97 Mar 100 Jan Fairchild Aircraft Limited________- 5.00 - 2% 2% 240 1.75 Mar 2% Apr 
Hudson Bay Mining........__ * ie 22% 22% 120 22 Apr 28 Jan Fanny Farmer Candy Shops Inc_-_--- 1 ‘ 164 16% 215 15 May 20 Jan 
Pleet Aircraft Ltd_...._...__.______. ° 2% 2% 2% 100 2% Mar 3% Jan 
Imperial Oi] Ltd...........__.______ * 8% 8% 8% 557 7% Mar 9% July Ford Motor of Canada Ltd A______-~- e 18 18% 416 14% Mar 18% Jun 
Imperial Tobacco of Canada_________ 5 ‘. 10 10 1,324 9% Jun 12% Jan Fraser Companies Voting Trust___-_-_- 4 82 8% 15 8% Aug 13% Feb 
ER lle AR, aR Aa A £1 B® 6% 6% 400 6% Apr 7 Jan 
Industrial Acceptance Corp__________ 2 wt 8% 8% 25 6% Apr 9% Jan Inter-City Baking Co, Ltd_____.--_- 100 26 26 26 25 22% Jan 26 Aug 
Intercolonial Coal common___.____ 106 a 35. «36 170 35 Aug 35 Aug Maritime Teleg. & Tel Co, Ltd__-_- ro -— 15% 15% 35 15% July 15% July 
Oe ee 16% 16% 100 16% July 17 Feb 
International Bronze preferred______ 25 ai 22 22 40 20 Feb 22'%2 Jan Massey-Harris Co Ltd 5% pid Bo ed “too 12 12% 715 10% Apr 12'@ May 
International Nickel of Canada__.___ * 30 29% 30 735 29 Apr 36 Jan McColl-Frontehac Oil 6% preferred_100 73 79 6 79 Aug 92 Feb 
International Paper common________ 15 Ries 10% 10% 105 10% Aug 16 Feb 
Melichers Distilleries Limited pfd___- te was 6% 6% 125 5% Feb 6% Apr 
International Petroleum __._.______ = 13% 13% 13% 825 11% Mar 13% Jan Mitchell. Robert Co Ltd________-_____ 14 14 14 100 11% Jan 15 Jun 
International Power common ________ ° sais 2% 2% 37 2 July 2% Jan Montreal Refrig & Storage v t c___-_. “° 75¢  75c 19 75c Apr 75¢ Apr 
Pee os oe cen ee oaks a 100 90 88 90 148 87 Jun 90 Aug $3 cumulative preferred_________- _* 3 15'%2 16 24 13 Apr 16 Aug 
Moore Corporation, Ltd__.._________ * 405¢ 40% 40% 102 3934 Apr 45 Feb 
Lake of the Woods Milling ¢ommon_-* es 15% 15% 109 15% Aug 17% Jan 
eo oo es 100 a 115 115 10 115 July 118 Jun Provincial Transport Co_______.-..__ * a 5% 5% 106 4% Apr 6 Jan 
Legare Co Ltd 6% preferred________ 25 os 9 9 60 8 Feb 9 Aug Quebec Tel & Power Corp class A____* te 4 4 200 4 Jan 4 Jan 
Southern Canada Power 6% pid_.-_100 oa 103 103% 9 100 Jan 103% Feb 
ee RRC INRRTIES TEER 25-5 * 3% 3% 3% 520 2% Apr 3% Jan Walker-Gooderham & Worts Ltd com_* 45 43% 45 350 40 Jun 50% Jan 
McColl-Frontenac Oj] __._.._____ * “ 3% 3% 27 2% May 4% Jan £5. poote RENGNOE GtieSE so. ~ inno a 19% 19% 19% 85 18% Mar 19% Feb 
Mont Light Heat & Power Cons______ bg 1% 21 21% 2,623 20 Mar 23% Jan 
aliermec” Copper Corp Ltdu_.....___- pa Bee Blee 500 Tec July 16%ec Jan 
National Breweries common_________ bd Vy 23% 23% 247 23% Apr 26 Jan Beattie Gold Mines (Quebec), Ltd___1 60c 59c 60c 600 59c Aug 90¢ Jun 
National Steel Car Corp_..... . (et 29% 29% 45 29 #4Apr 34 Jan ; 
Noranda Mines Ltd_..._--_____._. . a 44% 44% 400 41% Mar 52 Jan Kerr Addison Gold Mines, ‘Ltd_______ 1 = 3.70 3.70 1,450 3.00 Mar 4.35 Jun 
Lake Shore Mines, Ltd______________ 1 i 8.10 8.10 30 6.90 May 11% Jan 
Ogilvie Flour Mills common:_._____- ‘ _ Be, is 18 10 18 «July 22 «Jan Malartic Goldfields -_.._.-_-_____ 11 1.18 1.15 1.18 5@0 1.15 Aug 2.22 Jan 
Ottawa Light, Heat & Power com__100 on 5% 5% 160 4 Jan 6 July ; 
. Lad, seteene ai O’Brien Gold Mines Ltd_____________ i aie 50e 50c 800 50c Apr 75e Feb 
Scena LT 1 ee 122 122 10 121 Ma 122% Ma 
Corp of Canada____.._._______ . ae 4 4 97 3 Mas 4% ra | Perron Gold Mites Ltd___-..._______ i ie 2c 82ec 500 82c Aug 1.31 Jan 
Price Bros & Co Ltd_.......- ‘ 7M le 1% 410 7Y% Apr 11 Jan 
Quebeé Gold Mining Corp.._._..___ 1 ae 20c 20 500 20¢ Mar 20¢ Mar 
tt ll * 12 12 12 132 11 Apr 13 Jan Sherritt-Gordon Mines, Ltd_...______ 1 oa 60t 6c 100 60c Aug sie Jan 
Gee eu es ks gs 1 oe 34c 38¢ 400 3lc May #9 Jan 
Rolland Paper common.___.__-_ * ya 6 6 100 5% May 8 Jan 
Sullivan Consolidated Mines__________ 1 ase 52c 53¢ 600 50c¢ Mar 65e Jun 
Saguenay Powér preférred_.__ = 100 9% 9% 9% 135 104 May 106 Mar Teck Hughes Gold Mines, Ltd________ 1 1.55 1.55 100 1.50 July 2.20 Jan 
St Lawrence Corp common... __ . Se 106 106 5 1.10 May 2.00 Jan : 
Class A preferred________________ 50 1.10 1.10 1.10 575 9% July 15% Jan Wood Cadillac Mifeés Ltd__________ 1 _. 1%e 1%c 2,900 1%¢ July 4c Jan 
Shawinigan Water & Power___..._ ___ . 13% 13% 13% 872 12% Feb 14 Jan 
Oits— 
Southern Canada Power....._______ . aa 10 10 10 9 Feb 10% Jun Davies Petroleums, Ltd__.._________ * sai I2e 12c¢ 500 12¢ Aug 12¢ Aug 
Steel Co of Canada common_________ * 62 61% 62 95 58 Mar 63% Jun Homie Oil Co Ltd_........_____ . __ 2.23 2.25 2,850 2.05 July 2.70. Feb 
be tee oh EEE 25 68 68 68 50 66% Mar 70 Jun Homestead Oil & Gas, Ltd___________1 ig 2c 0 ec 1,000 2c Jan 6%c Apr 











Por footnotes see page 596. 
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CANADIAN MARKETS - - Listed and Unlisted 
: Friday Week's Sales 
Last Range for Week 
oronio oc nge STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aug. 8 to Aug. 14 both Inclusive, compiled from official sales lists Loblaw Groceterias class A_...._____ . 201% 20 20% 237 19% Jun Bal 
Npitey —, Sales Class B..................-~-----+- ° -- 18% 18% 10 18% Aug 23% Jan 
- nge for Week Macassa Mines, Ltd 1 
sTOCKS— Sale Price of Prices Shares Range Since January 1 Widthed Sathanutt Guar ee a 1 2003. 1.85 Aug 1.68 Jan 
-Cockshutt Gold Mines_____._ 1 ; . . 
— 140 Miah re reach 1.05 1.00 1.05 8,100 1.00 Aug 2.22 Aug 
\ Abitibi Power & Paper -6: pfd_-____-_ 100 ¢ 4%, 5 55 4 May 7 Jan Madsen Red Lake Gold Mines.._____1 35c 35c 36c 9,700 30¢ Mar 54c fen? 
Alberta-Pacific Grain preferred. __-100 2> > 6%" 27 35 21% Apr 28% July Malartic Gold Fields_._______-.--.... 1 1.19 1.14 1.25 24,600 1.14 Aug 2.22 Jans 
Aldermac Copper Corp_._........---- = 8c Os Bc 1,250 7T%c Jun 16 %c Mar gg De | Milling common--.__. ---° 1.75 yt pies 2 = = = = 
a semana sane pomwes — 4 4 May « Aug 
Algoma Steel Corp., Ltd._......----- ° os 8% 8% 200 8 July 9 Apr 
Anglo-Huronian, NR See bee 8 bd a 2.00 2.00 214 1.75 Apr 2.65 Jan Massey-Harris common. __..-...-.-_. ” 3M% 3% 3% 712 2% Apr 3% Jan 
Aurgus Interests, Ltd....._.......-.-_- . 25c 25c 25c 50 25¢ Apr 25c Apr Preterteg: ... ssa Gss ose 20 «612% 12% 12% 885 10% Apr 12% Aug 
Aunor Gold Mines Ltd__....--.----_ 1 1.05 1.05 1.10 1,85 r 
0 Sic May Lay gem McColl Frontenac Oil pesearen 009 79 79 6079 20 74 Jun 95 Jan 
Bankfield ‘Consolidated Mines, Ltd__.1 ac 3e 30 :3e 4,500 3c Aug 5%c Aug McKenzie-Red Lake Minés__-....____ 54c 53c 54c 3,400 50c Apr 1.04 Jan 
Bank of Montreal__..____-_______100 mu 135 135 4 135 Aug 188 Feb McLellan Gold Mines_ aan aS ma le lc 1,826 le Aug 3c Jun 
Bank of Nova Scotia_.____________ 100 oe 240 240 3 240 Aug 274% Jun MeWatters Gold Mines______________ ’ am 10c 10¢ 700 6%s Apr 10ce Jan 
Base Metals Mining Corp__..-.----~~ > 5'%c 5¥%ec Sec 1,000 Sc July 9%c Jan Mining Corp of Canada m we as on pete ae te eng wi 
FES CTL c c c c Aug i a 
Beattie Gold Mines, Ltd_...-.__----_- 1 55c 55c . 57c 150 55c Aug 94c Jan Monarch Knitting preferred_______ 100 54 54 54 45 50 Jun 65 Mar 
Beatty Bros class A-.__.____-_______ . = 1% 1% 20 6% Aug 8 Jun Moneta Porcupine Mines_-__-__-.-____ 1 23c 23c 24¢ 2,280 20¢ May 29%c Jun 
Bell Telephone Co of Canuda______- 100 128% 125 129 151 123 Aug 150% Jan Montreal Light -.......---_-------- * 21% 21% 30 19% Mar 23% Jan 
Bidgood Kirkland Gold Mines___-__--1 6c 6c 6¥ec 6,000 442c Mar 10c Jan Moore Corp common-_-____.--._____- , 404 40% 40% 202 39% Apr 45 Jan 
P , ‘ uw 
Blue Ribbon Corp 5‘ preferred____50 sie 25 25 10 25 Aug 32% Feb Watienal Qeacers peatentea...... 20 5. 25% 25% 180 25 May ig Suity 
Metio Mine: E46. soci 1 ie 8c 8c 3,000 6c Mar 12%c Jun National Sewer Pipe class A_-_.-.___ . a 8% 8% 20 8% Jun 9 Jan 
Bonetal Gold- Mines Led______-______- 1 2. 6%e. % 1,200 6c July 32%c Jan National Steel Car Corp._....._-____ * 29% 29 29% 40 28 = Jun 34% Jan 
| Bralorne Mines, Ltd... --..-_--_ . 5.85 5.85 6.10 1,190 5.85 Aug 9.30 Jan Naybob Gold Mines, Ltd_-_....-_____ 1 10¢e 9%c 10¢ 1,700 8%e Apr Jan 
| Brazilian Traction Light & Pwr com_-_* 11% iva 11% 2,154 6% Jan 11% Aug Negus Mines -__-_ a 1 it 35c 35c 500 33e May 50c Jan 
_ Brewers & Distillers of Vancouver__--5 rom 4% 4% 25 4% Mar 5 Feb Nipissing Mines, Ltd_.____..._______ 5 85c 85ce 85c 60 85c May 1.04 Jan 
British American Oil________--______ 15 15 15% 406 13 Mar 18 Jan Noranda Mines ---~--_--__-.-______- ¥ 4 44% 45 781 41 Mar 52 Jan 
Normetal Mining Corp____........___ * 65c 65c 68c 700 60c July 90c Jan 
British Columbia Power class A__.-~-~ og 21 21 21 75 18 May 22 July . 
| British Dominion Oil & Dev_..------ . 17 15 17% 77,000 9 July 29 Apr O’Brien Gold_._~..._..--------.....- 1 50c 50c 50c 1,600 a8c Apr 90¢ Jan 
Broulan Porcupine Mines, Ltd_-_____- 1 36c 35%c 36c 5,750 3542c Aug 6lc Jan Serie tee Sennen oe wn an wa + gee i sant -_ 
art VOCE e. cnn souk os 
— a Gold Mines________ . 1.10 1.10 1.10 1,360 9ic Apr 2.80 Jan Ontario Nickel Corp___..-.--___--__- 1 13%c 13c 14%c 88,675 6%c Feb 16c May 
uilding Products, Ltd.__._._._._______-_* is 12% 13 235 1% Mar 14 May 
Burlington Steel Co_........_._____- . ak 8 “i 10 7% May 8% Jun ng Piacoa nevi ~-------+------+--- ¢ os — Zz se a" i a — 
——_ Sompent Co common____-____-- * oe 4% 4% 75 4 Jun 5 Jan Pamour Porcupine Mines_._.--.... bd 35c 35¢ 36c¢ 7,270 32c July 85c Jan 
anada Malting Co Ltd___.._-___-__ ° Ls 4 qd 4 
Canada Packers Pe in 2 to § ons? . wes a Pe 7 4 say . ™ a Partanen Malarctic Gold Mines_.____ 1 le 1%c 5,000 lc Aug 2c Jan 
Paymaster Consolidated Minés________ 1 13%c 13%c 14c 3,900 12c Feb 19¢ Jun 
Canada Permanent Mortgage_______ 100 - 3 114 115 44 114 Aug 126 Jan Photo Engravers & Electrotypers____* oe 10% 10% 235 10 Jun 14% Jan 
ee Se OR ee oe tt aa oe Pickle-Crow Gold Mines 1 143 143 155 3,750 1.38 May 2.35 Jan 
referred _____ FOOT SEES: _-. 26% 26% 135 25% Mar 29% Jan -Crow Gold Mines______---_--- ‘ ' , 5 P : 
Canada Wire & Cable ‘class O.22e "© _@ . 50 50 10 49% July 51 Jan Pioneer Gold Mines of B C__-------_ 1 cas 1.25 1.29 1,687 1.20 July 2.20 Jan 
Canadian Bank of Commerce______ 100 123 123 125 39 122 July 154 Feb Preston East Dome Mines______---_-1 1.45 1.40 1.54 16,650 1,40 Aug 3.20 Jan 
Canadian Canners class A _20 eh 18% 18% 100 16 Apr 22 Jan Quebec Gold Mining Corp_----._.__-- 1 8: 17c 1% 500 17c Aug 17e Aug 
Class B ~~ -.- Se me 8% 8% 20 8 May 9% Jan Queenston Gold Mines_--._ ~~ ---- 1 sy 20c 22¢ 2,134 8c Apr 39c Jan 
“nda & Foundry common. eo ees at oP nenten oe Ja Royal Bank of Canada 100 123 «123123 9 120 July 155 Jan 
Seceuree x... i... —- te , u eo 
adil che ad te el . Royalite Oil Co Ltd... . 6% 16% 16% 5 16% July 19% Jan 
Canadian Celanese ___.__________.___ bd ane 22% 23 80 21% Mar 2742 Jun 
Canadian Indust Alcohol class A___.* ee 3 ee 3%c 275 3c July Zee Jun San Antonio Gold Mines Ltd__.__~__- 1 ase 1.40 1.42 2,119 1.35 Feb 2.05 Jan 
Class B _._. ie Wt aga eR Va 3c 3c 3c 100 3c Aug 3c Aug Senator Rouyn, Ltd. _...-____......- 1 15¢ 15e 15¢ 3,500 9c Mar 19c Jun 
Canadia eS ae een ae ‘ \ yj 3 Shawinigan Water & Power_-_.~.._-. eo nee 13% 13% 50 12% Mar 14 = 8=6Jan 
Carieoo n Pacific By inating 2 OR Oe a ee an sor Sherritt-Gordon Gold Mines_________ 1 8% 62 63c 4,663 6ie July 97¢ Jan 
Castle Trethewey Mines, Ltd_______- 1 ‘te Sle 5lc¢ 700 45c Aug 60c Jun ee Dairies common-_____-~_ y a be os bi a A. . = -~ july 
Central Pat Gold Mines .__._..__-__- 1 75 75 75 5,300 ul 1.30 Jan 
Chemical Résearch Corp__-._---_- 1 : Ge 6e 1,600 "Be aos 12c Jan Simpsons, Ltd., preferred-------_-- 100 wz aN 25 65 May 84% Jan 
Chesterville Larder Lake Gold Mines_-1 50c 4 43c:«CSlc)=3— «14,500 4c. Aug 1.50 Jan son ae Ve 1 VAC Re Ike 650 le Apr 6c Jan 
Cochenour Willans Gold Mines_____- 1 es 53c 55c 3,250 46c Apr 74c Jun South End Petroleum_--------~---~- 2c 2c 8=—. 2 3,000 2c Aug 5c Mar 
5 3s Standard Chemical -__-----..--._--- . PrN 10 10 100 9% July 11 Feb 
[cco Spite cage pepe ere: ; oS tn eae se = PS Ang ad Standard Paving & Construction_____ . oS ae 100 40c Apr 55c July 
Consolidated Smsitine ... a ahs Ls ‘ J Steel Co of Canada common-_-__-_-_--~_ ds 62 62 62 88 57 Mar 63% Jun 
| REE ee REE 5 . 32% 33 883 32% Aug 39 an M4 ; 
Consumers Gas Co of Toronto______ 100 110 140 114 45 409 July 132 Jan un ne sgn. rr: + a 4 bo sing 
Cub Aircraft Corp...-_...__..__-__- > #5 35c 0 40e 200 35c Mar 55c Feb DP SOCK fron’ stines_— ----=—----—— : ‘ . , e : 
, four. River ss in oun eee < 9%c 10c 1,600 8'4ec May 13%c Mar 
Davies Petroleum, Ltd_ Pinan ae —. 11%cll%e 500 lic July 17%ec Jan Sturgevr. River Gold Mines 4 
Denison Nickle Mines, Ltd. aT eee ee 1 +e 3c 3c 6,200 2'%c Mar 6c aun Sudbury Basin Mines, Ltd_.------~-~~- e 1.15 1.15 200 1.15 Apr 1.70 Jun 
Distillers Corp-Seagrams common_--_-_-_* £. 25 25 150 21 #£=Mar 254% Jan . \ , ee . 
° P Sudbury Contec. Mines --.--... 2... -1 si 1%e 1%e 500 1%c Mar 3c Jan 
Dome ‘Mines. ~~ ~~ ~~. --~--.-------- i. bh 14 31 =: 10% May 17% gen Sullivan Consolidated Mines_____-_- “1 55c 50%c 55c 1,000  50c Apr 65c Jun 
Dominion Bank (The)___- ee, ne 148 150 28 143 Aug 191 — Sylvanite Gold Mines, ARE Cee 1 1.36 1.35. 1.49 1,950 1.15 Mar 1.98 Jan 
Dominion Foundries & pee ees a . wal 17% 18 513 16% Apr 19 uly 
Dominion-Scottish Invest 5% pfd___50 a 22 «(24 105 20 Aug 24% Jan Tamblyn (G) Ltd_——~~.---------_--- 10 10 «10 35 8" May 11% Jan 
Le re 1 Teck-Hughes Gold Mines —.__~--~----- 1 1.51 1.51 1.65 3,452 1.50 July 2.34 Jan 
Dominion Steel class B_......--_--- 25 i 7% 77% 30 6% Jan 9% Apr Ti Tob Tutors esaamoh ‘ 5 5 55 5 Aus 8% Jan 
Dominion Stores_............_-___._ . 5 5 5 250 4 Jun 5% July SSG SEES SONS 6 554--—-~—- ate 
. 8 1 
Dominion Tar & Chemical common... _. 3% 3% 125 3 Apr 4 July bt <> SRR Reker bee o oS hn! Cal 
Eastern Malartic Mines____..__- 1 1.00 98c 1.03 19,050 98c Aug 2.30 Jan Toronto Mortgage Co--------.---- sad id » = 1... Bo 04% Mar 
Eldorado Gold Mines--_. 1 46c 46c 46c 1,200 32c Feb 53c Jun ; : y 
English lectric Co of Canada.cl B..-° © -- 2% 2% eee ee Galen Ges Go of Gsiadas tA 8 AOS A Ame ete den 
, United Fuel Investments 6% A pfd_ 50 31% 31% 5 29 July 36 Mar 
Falconbridge Nickel Mines... .--- * a 2.25 2.30 805 2.25 Aug 3.60 Jan ; ; 
Panny Parmer Candy Shops-_.- <3} : 16 16 20 15 May 22 Jan United Steel Corp., SAG... nacnve sens ~~ 3% 3% 30 2% Mar 4% July 
Ford Co of Canada class_- ebL iw . 18% 18 18% 466 14¥. dar 18% July ‘1 : 
Upper Canada Mines Ltd_____-.------ 1 65c 65@ 65c 4,000 59c Apr 1.24 Jan 
Class B -~~~- 2-22 es -- -- ==--° 18 18 (18 100 «36. Mar 16% Jun a 2 _. 3.45 3.50 1,013 3.00 Apr 5.00 Jun 
Gatineau Power 5‘. preferred______100 72\% 72 72% 135 61%4 Apr 77% May ns hae Sy ‘ 
Gillies Lake-Porcupine Mines_______-1 ea 2Y%sc 2c 500 2c Aug 4c May Vermilaia Cals ------~-.- = -.-+- += -— Te 9¢ 3,000 S¥ec Jan 13¢ May 
God’s Lake Mines Ltd_-----------__- ; -- 9c 9¥ec 4,010 9c May 20c Jan Waite-Amulét Mines, Ltd . 4.20 4.20 839 4.05 Apr 4.80 Jan 
Gold Eagle Mining Co_- iiteetaic a dcaniean Ie pad abe aoe 1,000 3%4ec Mar 6 hc Jun Waiher-Gisederman ‘tone enamen..¢ 45 42 V% 48 735 40 Mar 50 Jan 
Golden Gate Mining Co-_- es | =< 1%c 1%c 2,000 lc May 3%c Jan Desfertea et ee ‘ 19% 18% 19% 151 18% Apr 23 «Jan 
Goodyear Tire & Rubber common-_-___* 45% 46 50 31% Apr 60 Jan Werdico Gold Mines 1 14c to 148 50 & Apr 16e Jul 
ndigo Cre Caner pt ny A fee y 
Preferred ---50 49% 494 50 36 39. Mar 50 Jun Western Canada Flour common____-_-_* a 1.00 1.10 200 1.00 Aug 1.20 May 
Great Lakes Paper common yte_ ae i 1.55 1.55 10 1% May 2% Mar Preferred 100 27 27 25 18 Mar 29 July 
Preferred vte...2.55.-- ~~~ -24--.-2< » 12 12 12 210 11% May iG) POR: . Boe Rae eae a ee ee ee ; 
Great West Saddlery -.....--.-_.---_* 3%ec 3¥%ec 3! 20 3¥%c Aug 4¥ec Feb Weston (George) Ltd common________ * 10 10 10% 195 9% Jun 11% Jan 
Hallnor Mines Ltd_._........... 1 <3 1.90 1.90 200 1.90 July 3.00 Mar Winnipeg Electric preferred____--_- 100 -- 10 10 10 6 May 12% Jun 
Hareing Cetpete, btd--2--~---—------* —- 3% 3% 100 2% Apr 3% Jan Wright-Hargraves Mines * 290 2.120 2.13 1,685 1.81 Apr 2.90 Jan 
Hard Rock Gold Mines___-_-.-...- -1 34 34ce  34c 200 «=«32c «Apr 55c_ Jan Yinir Yankee Giri Gold Mines......__* 7: 3%c 3%ac 4,000 2%c Apr 5c Feb 
Harker Gold Mines_.__......-------~- 1 ce 2c 2c 1,000 2c Jun 4¥%ec Jun 4 ’ ‘ 
Hedley Mascot Gold Mines__-__------ 1 = 20c 20c 500 20c Aug 20c Aug Bonds— 
Hinde & Deuch Peper Co_----~------ “ _ ll ad 9% Mer 10: ; um Uchi Gold Mines 6s._______--____1941 28 28 «28 $500 20 Apr 40 Jan 
Hollinger Consolidated Gold Mines____5 7.30 746 17.35 4,020 6.70 Mar 10.50 Jan 
eee Ss nek coe eee BSS 253s ® 2.25 2.23 2.30 2,920 2.07 July 2.70 Feb 
Homestead Oil & Gas___.--..-------- 1 34 2c 2*ec 16,500 2c July 64%c Apr 
Hudson Bay Mining & Smelting_—__-__- ° 22 22 22% 530 21% Apr 28% Jan 
| [mperial-Bank-of Canada_..-.-___- 100 ««150-—S=-150 181 20 150 Aug 204 Feb T nto Stock Exch nge—Curb Secti 
, BREEDER ga ART arpa ee ¢ 9 £58 9 873 Lae Mar oa July oro a On 
Imperial Tobacco of Canada ordinary_5 ~— 10% 10% 852 9% Jun 12% Jan Aug. 8 to Aug. 14 both Mmélisive, cofipiled froth official sales lists 
Inspiration Mining & Devel Co___~--- 1 ‘ous 26c 26c 1,000 20c Apr 3le May id “s © 
International Nickel____.._...__-_-.- * 29% 29% 30 1,268 29% Apr 36% Jan Friday Week's Sales 
International Petroleum__.-----_--_- + 13% 13% 13% 755 11% Mar 13% Feb srécne:: a ee ey ee 
Jason Mines ___._______ 1 : 10¢ ile 2,300 10¢ Aug 29%c Jan Par Low High Low High 
oo SRE SS apa aes < cinema = Canada Bud Breweries ______________ “ ve 5% 5% 50 5 Apr 5% Aug 
Kerr-Addison Gold M‘neés_______-____ 1 3.70 3.70 3,80 12,513 2.93 Mar 4.40 Jun Canada Vinegars; Ltd._......---_.-- . ‘ 4% 4% 50 4% July 7% po 
Kirkland Lake Gold Mining__.._..__- 1 42c 42c 2c 100 «440%c Apr 62c Jan Consolidated Paper Corp. ___-.-..--~- . 1.75 1.70 1.75 289 1.55 July 3% Jan 
1 genet. Peg De hn onl 1 a 40c be pose =. = oe paced Tamouste ea oe SES Fol NS . oe 1ge ie a4 Age — +g a 
e ore nn ee 1 8.00 8.00 2 ‘ pr an Dominion Bridge Co., Ltd._...__-_--- ° 22 
an Cadillac Gold Mines___-_____- i sens 4c 4 600 4c Aug Se Jan Pend Oreille Mines & Metals. .... . 1 88c 85c 88c 3,780 85c Aug 1.75 Jan 
ura Secord Candy Shops____-_____- 3 we 8% 8% 25 6% Mar 10% Jan : 
Temiskatming Mining Co..___.._..____ i -. 3%. 3%e 1,000 2c Aug 3%4c May 
Leitch Gold Mines, Ltd___________-__ 1 50¢ 50c 5lc 5,300 38%c Feb 60ce Jun 
For footnotes see page 596. 
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OVER-THE-COUNTER MARKETS: 





Insurance Gompanies 


Agricultural 
American Alliance 


,. American Equitable 


American ef Newark 
American Re-Insurance 


122% 


47% 
2758 


61% 
19% 


16% 


12% 
41% 


Ask 


12642 


495% 
29 %e 


64% 
21% 


18% 


13% 
43% 


Jersey Insurance of N Y 
Knickerbocker 


Maryland Casualty 
Massachusetts Bonding 


Merchant Fire Assur 
Merch & Mfrs Fire N Y 


National Fire 


Quotations for Friday Aug. 14 





New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 


Chemical 
Electrical equipment_........ 
Insurance 


Stee 
No Amer Bond Trust ctfs 
North Amer Trust shares 


Sovereign Investors 
Spencer Trask Fund 


Standard Utilities Inc 
State St Investment Corp 
Super Corp of Amer AA 


’ "Trustee Stand Invest Shs— 


ASeries 
ASeries -D 


Trustee Stand Oil Shares— 
4Series A 
ASeries B 


Trusteed Amer Bank Shs— 
Class B 


American’ Beserve 8358 9% 


American Surety 49'2 5l%e Wational Léherty 


Series 1958 


Plymouth Pund Inc__.....-. 10c 
Putnam (Geo) Fund 


Quarterly Ince Shares 


National Union Fire 


% 
pale A; bin big New Amsterdam Casualty 


Bankers & Shippers 25 67% T7042 
Boston _: “se 506 526 


Camden. Pire___- 18% 19% 
City of New York. ._—2-=_-=_ 13% ° 14% 





Connectieut General Life_....10 - 25% 27%. 
Continental Casualty 31% 33% 








Federa 3638 


Fire Rall of Phila_— 54 56 Northern 





e. Pacific Fire 
Fireman’s Fd of San Fr 25: , 94% pacific Indemnity Co 


Piremen's of Newark-..---.-5. 9%. 10% ~ Phoenfx se +} New York Bank Stocks 


Franklin. Fire--_.----------.6 25% 
Bid 


: Par Rid Ask 
Preecente Romeent “ 15 16% — First National of N Y 1095 


2455 26% National City 


Reinsurance Corp (NY) @ 100 146 154 
Republic Public National 


Revere (Paul) Fire oy Ve . ————-—-- -- —--— 
25 Security New Haven 


Gibraltar Fire & Marine 14% 











Glens Falls Fire \ 40a 
Globe & Republic 9% 
St Paul Fire & Marine 


Great American V; 26% jj Seaboard Surety 


8 
York Trust Gompanies 
Springfield Fire & Marine___.25 


Standard Accident 10 V4 Ma Bid Ask 
260 270 
Travelers 38% 40% 
U 8 Fidelity & Guaranty Co__2 8 5442 58% 
U S Fire 


Hanover 


Kings County 

Lawyers 

Manufacturers common 
Preferred 

Morgan (J P) & Co 

New York 


Hartford Fire 


Hartford Steamboiler Inspect._10 
: Central Hanover 71 73% 


Chemical Bank & Trust 37% 39% 
Continental Bank & Trust____10 10% 12% 
Corn Exchange Bank & Trust_20 31% 32% 


Empire 40% 43% 
Guaranty 232 237 


U S Guarantee 


Homestead Fire 
Westchester Fire... ..--. 2.50 


Insur Co of North America___10 




















Companies 
100.3 


Group Securities—___ ~ 16% ==: ny "99:30 


0.65 
0:75 
0.90 
100.26 


‘way 16, 1943 

~ ‘Gall Nov. 16 1942 at 100%. 100.22 
' 15s Jan. 3, 1944— 

Call Jan. 3, 1943 at 100%2_. 100.24 


w 
& 








ee owe 
Bas 





Other Issues 
U S Conversion S8--—ctnnn i= BOGS 


58 


sezszekas 








WWWNNW Rb wee 


Broad: Street ‘5 Co Inc____5 
1 


Quotations For Recent Bond Issues 


Southern Natural Gas Pipe Line 


Virginia Public Serv 5s 1957_ 
3%s 1972 : 
Wisconsin Pwr & Lgt 3%s, 1971 


AHuron Holding Corp 
Se weg own "ton ay ; Foundation Fund In Ask 
Cent ates Trust__._......° : Income undation Fun Cc 
Chamicat Pund ‘ 5 1 : z Cent Ill Pub Serv 3%s, 1971___. 102%. 102% 
Macy (R H) 2%s 1952 97% 98 
Incorporated Investors Penn Electric 3%s, 1972 106% 107 


s Public Service of Indiana 
—_ Sa os Independence Trust Shares__.. 3%s 1972 301% 102% 
Consol Investment Trust 








Institutional Securities Ltd—- 

Aviation Group shares- 

Bank Group shares 

Insuranee Group shares 
Investment Co of America___10 
Investors Fund C 


Keystone Custodian Funds— 
Series 1 





Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a — 
Maturity— 


$F 


ses 


i PN 
w8 


100. 17 
100:4 . . 
100.22 Nat. Defense Notes— 
100.22 tSep 15, 1944.......- 
190.3% tDec 15, 1946_.-.--- 
100.26 - a ae 
. 3 100:15 s Nov I, 
Loomis ‘Safles Mut Pund_.__-_* 70. 1 : 101.4 Ss Feb. 1, 1943. 
19° * 28.4: t%s Aug 1, 1943.___-----.-- 


~ 








sav 88° 


Ses * 





Ae BEA de me A Neh ae oe 
nf 








* 
° 





- 
+2 


United Stales Treasury Bills 


Rates quoted are fur discount et purchase: 





Manhatten Bond Pund Ine— na 








aabe a 
‘$882 & 8 


Nation-Wide- Securities— 
Treasury bilis— 
0.25% 


Md) voting share 00 . . 7, 1942 
. . E 0.27% . 14, 
0.28% > 2, 
0.30% . 28, 
0.32% Nov. 4, 
0.32% Nov. 12,. 1942 


NO YH anes © 
PES ¢ 
* SS 858° 2 § 


=) 


P 
National Security Series— 
Meme 00700... tsi ec 


Income -series..2222....._ ais 
Low priced bond series *No par value. a Odd lot sales. b Yield: price: d Deferred delivery. rCanadian market. - 
Preferred stock s Cash sale—not included -in range-for-year.. x Ex-dividend. y Ex-rights.. tIn default... These 


s 26 
New England Fund : bonds are subject to all Federal taxes. AQuotations not turntabed. by sponsor or annem ; 




















Sams 
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Adams-Millis Cerp. (& Subs.)—Earnings— 














6 Mos. Ended June 30— 1942 1941 - 1940 1939 
*Gross profit.__...__. $1,373,297 $409,027 $448,127 $383,051 
Sell., adm. & gen. exp. 143,589 132,996. 124,202 112,969 

Operating profit... $1,229,708 $276,032 $323,925 $270,082 
Other income___..__.__ 30,530 15,286 10,000 11,156 

Total income__...__ $1,260,278 $291,418 $333,925 $281,238 
Other deductions __.___ 7,649 1,221 8,075 3,608 
Est. prov. for Fed. and 

State income taxes. __ 1252,907 $106,417 +81,759 62,200 
Excess profits tax... oes ale 

Net profit: o....:.... $304,223 $183,789 $244,092 $215,430 
Dividends pean inte 78,000 78,000 78,000 78,000 

Sette ic. $226,223 $105,780. $166,092 $137,430 
Earns. per sh. on 156,- 

000 shs. com. (no par) $1.95 $1.18 $1.56 $1.38 


| *After depreciation. tIncludes $1,759 underprovision for prior years. 
tAfter deducting $8,593 in 1942 and $1,583 in 1941 overprovision for 
prior years. : 
Consolidated Balane¢ Sheet, June 30 


"1941 





Assets— 1942 
*Plant and equipment__________-__._---.__--- $2,323,294 $2,192,350 
Be RSE Sed SRE pe canes ON Ree TS Ta 1,239,096 334,779 
Marketable securities __...__._..--.-_-+- ~~. 388,422 388,422 
Accounts receivable __._._._________-------~..-- Fm 543,308 521,123 
ee See ole S itt whine abc 972,581 1,055,465 
Investments and other assets.__...._....___-~ 28,946 25,385 
Deferred charges ............-....-...-- alee 127,578 87,348 
EE ished iintedalavsaed bis «cna t tease ts elvangs ened $5,623,225 $4,604,871 
Liabilities— 
8 gS ST RE SERRE 6 hy ARE $614,004 $614,004 
ek we apan ob 234,349 325,092 
Accrued royalties, wages and taxes.__._________ 43,136 144,090 
+FPederal and State income taxes._.._...- Gane. + et. 
Reserve for contingencies __._.__.___.___________ 59,000 59,000 


StS OOO eS aS 





Total $5,623,225 $4,604,871 

*After depreciation of $2,408,537 in 1942 and $2,323,976 in 1941. 
tRepresented by 156,000 no par shares. tAfter deducting $400,160 for 
U. S. Treasury tax notes.—V. 155, p. 2362. 


Aeronautical Preducts, Inc.—5% Stock Dividend— 


The directors have declared a 5% stock dividend on the common 
stock, par $1, payable Aug. 31 to holders of record Aug. 15. Quarterly 
distributions of 15 cents per share in cash have been made from 
Aug. 30, 1941, to and including May 29, 1942.—V. 154, p. 1145. 


| Affiliated Fund, Inc.—Earnings— 








t 6 Mos. Ended June3e—. 1942. 1941 1940 1939 
vidends and interest. $336,398 $453,102 $401,973 $241,017 
profits from sales 
» Of securities” _...__. See * See + See t 306,418 
| Total income ....- - $336,398 $453,102 $401,973 $547,436 
@Wxpenses ........----u 75,194 82,695 91,515 89,809 
Int. ori debentures_____ 200,000 200,000 199,687 166,772 
Amort. of disc. on debs. 40,500 40,500 37,188 17,523 
Taxes . i... go 5,429 10,183, 13,027 14,725 
Net income —....- ~~~ $15,274 $119,724 $60,557 $258,608 


» *Net loss from sales of securities (less decrease in unrealized de- 
wpreciation in market value of securities $597,172) for the 6 months 
nded June 30, 1942, amounted to $899,652. ‘tNet loss from sales of 
securities for the six months ended June 30, 1941, amounted to $749,- 
455. tThe net loss from sale of securities (transferred to security 
profit and loss account) for the six months ended June 30, 1940 (plus 
adjustment of 1939 Federal income tax of $126), amounted to 
$1,543,997. 


Statement of Net Assets Applicable to Capital Stock June 30, 1942 


Assets—-Investments, at value based on closing market quotations, 
$14,692,756; cash held by trustee, $1,823,044; cash on special deposit 
for payment of interest on debentures (contra), $200,000; dividends 
and interest receivable, $118,453; due from brokers, $23,461; due from 
subscribers, $155,387; unamortized discount on debentures, $491,812; 
furniture and fixtures, at nominal value, $1; total, $17,504,914. 


Liabilities——-Interest on debentures, payable July 1, 1942 (contra), 
$200,000; dividend payable July 15, 1942, $163,653; accrued taxes, etc., 
and accounts payable, $26,251; due to brokers, $33,137; amount pay- 
able for capital stock purchased—not yet received, $3,179; 4% 10-year 
secured convertible debentures, $10,000,000; net assets applicable to 
capital stock (equivalent to $1.73 per share on 4,090,182 shares, $1.25 
par of capital stock outstanding), $7,078,694; total, $17,504,914.—V. 
155, p. 395. 
| ee | | 


; te * 
Air-Way Electric Appliance Corp.—Initial Dividend— 
The directors. on Aug. 12 declared an initial dividend of 10 cents 
r share on the new common stock, par $3, payable Sept. 1 to 
olders of record Aug. 20. < 
President J. H. Nuffer stated that the declaration is approximately 
one-half of the company’s consolidated net earnings after estimated 
Federal income taxes for the first half of 1942, and that the remainder 
twill be. used for. additions to working, Capital and for the acquisition 
of additional facilities on war contracts.—V. 156, p. 158. 


Alabama Power Co.—Earnings— ~~: 
Period End. June 30— 1942—Month—1941  1942—12 Mos.—1941 











ross revenue —_-._--~ $2,389,406 $2,117,454 $27,673,343 $24,142,776 
Operating expenses __. 808,983 954,844 10,418,762 8,872,106 
General taxes —....... 234,542 216,029 2,860,932 2,646,810 
Federal income taxes__ 115,881 82,634 1,059,408 1,362,914 
Fed. exc. profits taxes. -______ 42,700 233,021 . 411,500 
Prov. for depreciation_ 250,000 5 238,265 2,930,565 2,859,400 
, Gross income ---..__ $980,000 $582,982 $10,170,654 $7,990,046 
Int. & other deductions 659,798 397,321 6,769,370 782,892 
. Net income _________ $320,202 $185,661 $3,401,284 $3,207,154 
Divs. on pfd. stock___. 189,082 195,178 2,305,704 2,342,138 

Balance ~_~.__.-_.__ $131,120 $9,517 $1,095,581 $865,016 


*During 1942 Federal income tax has been accrued at the rates pre- 
scribed in the 1941 Revenue Act plus additional provisions aggregating 
Aeeste in the six months ended June 30, 1942, for possible increases. 
fhe rates prescribed in pending House Bill (45% income and surtax) 
‘would require during the first six months of 1942 $130,247 more than 
at the 1941 Revenue Act rates or $101,433 more than was provided - 

-in the period. tDeficit.—V. 155, p. 2450. 
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Allis-Chalmers Manufacturing Co.—Gets Bank Credit 
of $40;000,000— 


Max W. Babb, Chairmah, and Walter Geist, President, announced 
Aug. 11 that the company has arranged for a four-year bank credit of 
pA ce with a group of banks, headed by the First National Bank, 

ago. 

This is the largest loan that has been made to date under Regula- 
tion ‘‘V,’’. Executive Order No. 9112, for the financing of war produc- 
tion contracts. : 

The other banks participating in the credit are as follows: First 
Wisconsin National Bank, Milwaukee; Bankers Trust Co.; Chase Na- 
tional Bank, New York; Continental Dlinois National Bank & Trust 
Co., Chicago; Guaranty Trust Co., New York; Irving Trust Co.; National 
City Bank; Central Hanover Bank & Trust Co., New York; Bank of 
America National Trust & Savings Association; City National Bank & 
Trust Co., Chicago; Harris Trust & Savings Bank, Chicago; Manufac- 
turers Trust Co., New York; Mellon National Bank, Pittsburgh; Na- 


_ tional Shawmut Bank, Boston. 


Notes under the credit bear interest at the rate of 2% % per annum 
and are guaranteed to the extent of 65% by the Federal ‘Reserve Bank 
of Chicago as agent for the War Department of the United States in 
accordance. with provisions of Executive Order N. 9112 of March 26, 
1942. 

Under the terms of this credit the company may borrow, repay and 
reborrow at its option until Aug. 10, 1946. The company is required 
to pay a commitment commission of ‘42 of 1% per annum on the 
unused portion of the credit. : 

From its initial borrowings the company is .redeeming notes out- 
standing under existing intermediate loan agreements and commercial 
bank borrowings in the aggregate sum of $17,500,000. The remainder 
of the credit will be used by the company as working capital for war 
production contracts. 

The company has a large volume of war production contracts both 
as prime and subcontractor and serves the War and Navy Departments, 
the Maritime Commission and many other departments of the Gov- 
ernment. 

In negotiating the loan agreement W. E. Hawkinson, Secretary and 
Treasurer, represented the company; I. L. Porter, Vice-President of 
the First National Bank of Chicago, represented the commercial banks; 
A. L. Olson, Assistant Vice-President, Federal Reserve Bank of Chicago 
as agent, represented the U. S. War Department; Louis Quarles, of 
Lines, Spooner and Quarles, Milwaukee, counsel] for the company, and 
J. W. Kearns, Attorney, First National Bank of Chicago, represented 
the banks as counsel.—V. 156, p. 510. 


Alabama Water Service Co.—Earnings— 











Year Ended June 30-— 1942 1941 
Total operating revenues__________________--_ $1,252,548 $1,154,443 
I a citaninhiahinnane 547,526 480,840 
General expenses charged to construction____ Cri2,258 Cri7,587 
PGR RS cated Di SRI 1 RR ee a ee a 51,391 47,063 
Prov. for retir. and replac. of water & ice prop. 65,362 65,488 
Prov. for depreciation of electric property____ 65,298 64,843 
Cemerul CNS a ches 126,285 112,238 
Federal income taxes._.__-..--.-_----.---_. 58,601 Cri2,588 

en a IE Ee $350,343 $414,145 
CORRIOS © TRG I Sidi ch bh ne ee 5,454 5,024 

Ce Binet ck bed aiiot ted ction $355,797 $419,169 
Interest. on lomg term debt__.___..-___-_-__--_- 157,444 190,457 
Miscellaneous deductions —_.___..._--------__ 4,181 6,427 
Amortiz. of debt disct. and expense______..__ 22,166 26,375 

| PEE i OY: Pn AES MOM Fetes nS pe Foe ‘$172,007 $195,910 
Dividends paid on preferred stock___.____---_~ $56,241 $57,398 


Nete—(1) As a result of the deductions for Federal income tax pur- 
poses of the call premium, discount and expense applicable to bonds 
redeemed in 1940, the company had no:taxable income for the years 
1940 and 1941. 
income taxes for the years ended June 30, 1842 and 1941, would have 
been approximately $93,000 and $46,000, respectively. No accrual. for 
excess profits tax was deemed necessary. : 

(2) Pending enactment of a 1942 revenue act, provisions for Federal 
income taxes for the six months ended June 30, 1942, have been 
accrued by the company at a rate of 46% of taxable net income. 


Balance Sheet, June 30, 1942 


Assets—Utility plant (incl. intangibles), $8,773,396; investments (less 
reserve of $3,682), $39,588; cash, $367,810; United States war savings 
bonds, $48,100; accounts and notes receivable (less reserve for un- 
collectible accounts and notes of $6,250), $100,104; accrued utility 
revenues, $25,838; materials and supplies, $90,651; prepaid taxes, in- 
surance, etc., $21,438; debt discount, premium and expense in process 
of amortization (including $309,439 applicable to bonds called prior 
to maturity, being amortized over the original life of such issue), 
$322,167; miscellaneous deferred charges, $4,713; total, $9,793,804. 


Liabilities—$6 cumulative preferred stock, $1,043,600; common stock 
(6,000 no par shares), $600,000; long term debt, $4,188,000; accounts 
payable, $24,138; customers’ deposits and accrued interest thereon, 
$35,088; accrued general taxes, $56,785; accrued Federal and State 
income taxes, $96,587; accrued interest on long term debt; $52,267; 
miscellaneous accrued items, $11,929; customers’ advances for con- 
struction ($57,918) and unearned revenue, $73,514; reserves, $2,910,013; 
contributions in aid of construction, $9,338; donated surplus, $531,200; 
earned surplus, $161,345; total, $9,793,804.—V. 155, p. 2178. 


Alliance Investment Corp.—Earnings— 








6 Mos. End. June 30— 1942 1941 1940 1939 
Dividends on stock__.. $28,095 $26,344 $27,539 $26,139 
Interest on bonds__---~ 5,608 3,177 931 1,533 

Total income —_-..-~ $33,704 $29,521 $28,470 $27,672 
pp veta Tie ren ceca 11,826 12,730 12,958 8,412 

*Net profit _....._.- $21,877 $16,791 $15,512 $19,259 


*Without giving effect to net profit or loss on sale of securities. 


Note—(1) No reserve has been provided for. possible 1942 income 
taxes. At June, 1942, none would have been required under the 
Revenue Act of 1941. Under House of Representatives’ 1942 revenue bill 
it is estimated that a reserve of $1,575 would have been adequate for 
Federal and State income taxes at June 30, 1942, 

(2) The net realized loss on sale or exchange of securities (com- 
puted on basis of cost) for the six months ended June 30, 1942, 
totaling $24,260, has been charged: directly to earned surplus. Based 


“on market quotations, the unrealized net depreciation of the corpo- 


ration's securities owned at June 30, 1942, was $685,100. 
ized net depreciation at June 30, 1941, was $638,810. 


Balance Sheet, June 30, 1942 


Assets—Cash in banks, $91,547; due from brokers for securities sold, 
$13,009; coupons in process of collection, $17,447; dividends receivable 
and interest accrued, $2,102; securities at cost, $2,016,210; furniture 
and fixtures (net), $1,962; total, $2,142,277. 


Liabilities—Accrued management fee, $2,716; unclaimed dividends, 
$309; reserve for Federal capital stock and State franchise taxes 
(less credits resulting from resettlements of prior years’ Common- 
wealth of Pennsylvania taxes of $1,246), $6,116; suspense credits, 
$28,157; series A 6% preferred cumulative stock ($100 par), $784,900; 
common stock (187,537 no par shares), $375,074: capital surplus, 
$955,235; preferred 6% cumulative series A stock (120 shares), $10,320; 
total, $2,142,277.—V. 156, p. 395. , spr re 


The unreal- 


Without such deductions: the provision for Federal - 





General Corporation and Investment News : 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


American Business Shares, Inc.—Earnings— 


Note—The provision fot Federal income taxes in 1942 was calcula 
at rates prescribed by. the 1941 tax law.—V. 156, p: 350. . 
6 Months Ended June 30— ~ “7941 
Dividend and interest income___._._.__ > $106, 24: 
| SRS AS SRAM LT ose GE a, 22,907 = 

450 





Pederal capital stock. tax........-...--.-.-_-. 672 
= I I 5s conte hn etnies san estes rani acd 699 re 
I I aa een coe omnes Men hein ee ance clialc, aha 310° tA 
is Sail 
CRS CROD ict 08 Buttitiidln tert anda $68,728 $77,508 
DINGGREE® ....-- cada Sk de ee 120,79 197,4 


*Exclusive of realized and. unrealized profits or losses on securities.| 
Statement of Net Assets, June 30, 1942 7 
Assets—Investments, at value based on closing market ‘ 
$3,278,464; cash on deposit with trustee, $41,001; dividends and , 
receivable, $29,117; due from brokers, $11,825; prepaid insurance 
taxes, $854; furniture and fixtures, at’ nominal value, $1; 
$3,361,262. e3%4 
Liabilities—Accrued taxes, etc., and accounts payable, $6,593; am 
payable for capital stock purchased—not yet received, $1,173; due 
brokers (securities purchased—not yet received), $6,744; .net. 
equivalent to $2.24 per share on 1,496,834 shares ($1 par) of capi 
stock outstanding, $3,346,752; total, $3,361,262.—V. 155, p. 593. 
s* ‘ , 4 ? 


American Barge Line Co. (& Subs.)—Earnings— | 










6 Months Ended June 30— 1942 194 
Net profit before taxes__._......___._---.--- $954,478 $682, 
Prov. for Fed. income and excess profits taxes 706,100 +317, 

er me 65) ke $248,378 $364,758 
*Rareings per Giste 2.2.26... kc $0.83 $1. 


*On 300,000 shares of outstanding common stock. tRevised.—V. 156, 
p. 246. 


American Box Board Co.—Earnings— 7: 











First Six Periods— 1942 1941 
Net sales _______ iat E NS: Pa KS Sig. PENCE, $2,126,053 $1,532,730 
Gane Ge Wit a eens 1,368,311 1,170,126 

ens BOON nu ie a $757,742 $362,604 
Selling and administrative expenses_________~_ 216,850 176.926 

Qperating profit: < oooh ues sce kt $540,892 $185,678 
Interest on debentures less sundry income___— 28,252 Cr28;391 
Provision for Federal income taxes____....~..= 313,707 50,061 
Provision for war and post-war conting...___~ 40,000 -----=4 

SEN Ser O SPOR EASS SITORE as fot Bi SP $158,933 $167,226 
*Earnings per common share____._-.--__-___ $1.01 $0 


*On 121,363 common shares ($1 par). ; 


| 
American Capital Corp.—Semi-annual Report— i| 


The net assets of the corporation at June 30, 1942, with securiti 
adjusted to market prices at that, date, amounted to $4,036,611. Th 
ig equivalent te $166.13 per share of prior preferred stock and afte 
allowing for this stock at $100 and accrued dividend, the balance 











equivalent to $18.13 per share of preferred stock. 1] 
Income Account, Six Months Ended June 30 i 
1942 1941 » 1940 1939 
Profit from sale of sec. *$85,171L *$130,140. $18,140 $24,9 
Dividends on stocks__-_~ 117,717 100,956 100,934 87,0 
Interest om bonds.....- © 1» 811 (1214 ,, 2,061 4,3 
| Ae ae ae $33,357 *$27,970 $121,136 $116, 
Research fees_....._-.-~ 17,500 17,700 20,100 20,1 
Fees of trustees, transf. 
agentes; ete. __..____- 2,308 4,023 9,367 9, 
Gen. exps., incl. salaries j 
OT CANOE cc cicnbtan 16,108 19,627 24,349 22,441 
Prov. for Federal capital H 
stock taxes —........ 1,875 2,200 2,300 1,608 
Net income -.---.--- *$4,434 *$71,520 $65,020 $62,457 
Prior pfd. dividends_-___ 67,878 68,799 69,072 69,34 
Preferred dividends__-_~ 26,400 30,800 44,000 46,3 
*Loss. 
Comparative Balance Sheet, June 30 i 
Assets— : } 1942 1941 | 
CG niin nc wiindain pabisteldhe. Guide ates $413,153 $567,704 
Securities sold and undelivered__..._....-_--- RE a i 
Investment securities ......-.—.....-2-ceee 6,825,619 7,009,611 
Other investments __--..---...---+.----..--.u 220,000 220,000 
Dividends receivable... ......-..-..--+-.-.. 13,161 1S 00a 
Interest, etc., receivable__.-_ _ w= <withip oh dit deal atime 353 1,09 
Prepaid: expenses 0.25... de ccc tice ' 2,950 5,81 
5 ee thy PUR. Sn a ee OC En $7,481,504 $7,816,69 
Liabilities— 
Securities bought and not received.._._...-.--~. $12,944 $27,07 
RRGEURE “TEIN nccticns sc newckis atm cdma 4,724 10, 
'Prios preterréd stoek...... ee -s 2,308,310 2,376,71 
TERMMEETOR {BUOEE,  6nicden snp nw sane nen ower 880, 880, 
t0tees A Gommen svecK......_..,...--...--- <= 11,047 11,04 
{Class B common stock__-........-_-..---.-.. 63, 63, 
ERLE LE cE 4,103,031 © 4,082, ; 
Weed SuTree: 4... 2. 2 ons nn etn 98,180 365,02 





Total $7,481,504 $7,816,692 
*Represented by 24,298 (25,018 in 1941) no par shares. tRepresen 
by 88,000 no par shares. {Represented by 110,472 no par shares. { 
resented by 632,662 in 1942 and 632,626 in 1941 no par shares. —-V. 155, 
P. 2178. ' 


American Export Lines, Inc.—Must End Control of Ai 
Unit— i 

The Civil Aeronautics Board Aug. 5 ordered American Export Lines 
Inc., a steamship company, to divest itself of control of America 
Export Airlines, Inc. 

Basing its decision upon a construction of section 408(b) of th 
civil Aeronautics act by the U. S. Circuit Court of Appeals for th 
second circuit, the board said it ‘effectively eliminates common car~ 
riers, other than air carriers, from the general air transportation field 
in the future.” i 

The board gave the steamship company six months in which ta 
give up its control of the air line. The air carrier has temporary 
certificates to operate between New York and Lisbon, Portugal, and 
between New York and Foynes, Eire. The New York-Lisbon service 
is not presently operated.—V. 156, p. 74. 


American Foreign Invest. Corp.—Semi-Annual Report 

The asset value of stock was $9.61 on June 30, 1942, compared with 
$7.36 on Dec. 31, 1941, and $6.76 on June 30, 1941. 

During the three months period ended June 30, 1942, a dividend 
of 12% cents per share was paid compared with 10 cents in the pre- 
ceding quarter. 





parse ye 
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Earnings for Six Months Ended June 30 











1942 1941 1940 1939 
Interest earned ~~~ *$15,244 x$19,051 x$24,070 $13,736 
Operating expenses___- 15,913 15,077 16,014 14,264 
Excess of inc. over 
oper. expenses -__-- loss$669 $3,974 $8,056 loss$528 
Prof. realized from sales 
of securs. (based on 
average cost) _....-- 62,882 4,581 26,944 36,059 
Total profit .....-. $62,214 loss $607 $34,999 $35,531 
Prov. for Fed. inc. tax- 21,509 100 7,900 5,400 
Net profit ....._-_- $40,704 loss $707 $27,100 $30,131 
Dividends paid __-.-~-.-~-. "9,924 18,540 23,367 32,758 


x Includes $2.96 in 1942 and $1,033 in 1941 and 1940 dividends 
received. ‘*Exclusive of $8,343 paid from capital surplus in accord- 
ance with notification to stockholders. 

. Balance Sheet, June 30, 1942 

lash in banks, $117,087; receivable for securities sold but 
not delivered, $70; securities owned (at market or fair value), $667,149; 
gcc ved interest receivable, $3,668; miscellaneous accounts receivable, 

i, ; furniture and fixtures, less reserve for depreciation of $589), 

1,080; deferred charges, etc., $951; total, $791,706. 


Liabilities—Payable for securities purchased but not received, $1,368; 
accounts payable and accrued expenses, $2,527; provision for accrued 
taxes—general, $1,290; jon for Pederal income taxes, $22,200; 
provision for taxes applical ee oe ett tee. 
SE og Bag a capi 1 surplus, rae sarees surpl 

3 of martes or fair value over cost of securities owned, 

. Oana for eral income taxes thereon, $600; total, $791,706. 

—V. Pp. 2362. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. June 30— 1943 —Month—1941 1942—12 mos. —1941 




















Su consol, :— $ $ 
Operating revenue _... 8,481,249 7,965,358 102,920,705 90,842,110 
Se aa AS 2,7 2,950,119 36,177,841 30,248,310 
tenance _____..-.. 486, 405,197 5,432,743 4,901,252 
6 hae Rica 1,114,032 1,058,914 13,042,038 12,673,948 
Amortiz. of elec. plant 
acquisition adjust._- Bite ee tl ee eae 
*Federal income taxes__ 639,948 603,437 7,691,578 6,801,091 
* profits taxes._.._ 1,077,144 50,000 6,086,371 50,000 
Other taxes ._..______ 830,559 789,235 9,786,561 9,080,829 
‘ Operating income _-._ 1,544,516 2,108,455 24,628,573 27,086,679 
Other income __--____- 16,775 56,270 275,345 243,621 
Gross income ______~ 1,561,291 2,164,725 24,903,918 27,330,300 
Interest on funded debt 608,440 609,919 7,306,702 7,395,952 
Other interest & deduct. 26,245 46,723 416,537 1,269,294 
Divs. on pfd. stocks__-_- 323,692 323,692 3,884,098 4,530,995 
Bal. earn. for com. stk. 602,913 1,184,391 13,296,581 14,134,058 
Divs. on common stocks 661,465 1,994,741 10,669,718 11,113,024 
Undistrib. net inc. of 
Subs. consol. ....__-- 758,551 #810,350 2,626,863 3,021,034 
Amer, Gas & Elec. Co.: 
Undistrib. net income 
(as above) ...... ~~ 158,551 810,350 2,626,863 3,021,034 
Inc. of American Gas & 
Blec. Co. from subs.: 
Div. on com. stocks_ 661,465 1,994,741 10,669,718 11,113,024 
Divs. on pfd. stocks__ 54,165 54,165 649,978 1,327,388 
Int. on bonds & advs. 70,146 66,068 845,285 1,190,471 
Other income ___._____ 2,202 3,448 38,523 61,438 
| NEE a ap 729,427 1,308,073 14,830,367 16,713,355 
*Taxes and exp., (net). 60,879 135,362 964,223 *o7a Bie 
Int. and om 90,640 92,928 1,112,082 1,151,655 
Divs. on pfd. stock__-- 140,767 140,767 1,689,209 1,689,209 
Bal., earn. for com. stk. 437,139 939,016 11,064,853 12,998,675 


*Federal taxes (income and excess profits taxes) are being accrued 
at a rate which, in the j ment of the company’s management based 
on present indications, will approximate the Federal tax liability of 
the company at the end of the year 1942. Adjustments, if any be 
required, will be made when the Revenue Act of 1942 has been enacted. 
The provisions for Federal taxes based upon income set forth in this 
Statement reflect the effect of extraordinary deductions in taxable 
income as a result of refinancing of a subsidiary in 1940. +Deficit. 


Capital Contributions— 


An application by the company to make capital contributions total- 
ing. $3,500,000 to three subsidiaries was approved July 29 by the SEC. 

Atlantic City Electric Co. will receive $2,500,000 and Indiana General 
jig Paes one the Indiana & Michigan Electric Co. $500,000 each. 
-—V. a " 


American General Corp.—Report for June Quarter— 


The report for the six months ended June 30, 1942, shows net assets 
as of that date equivalent to $80.62 per share of convertible preferred 
Stock (preference in liquidation $50 per share and accrued dividends) 
and $3.62 per share of common stock. 

Comparable figures for Dec. 31, 1941, were $83.23 per preferred share 
and $3.97 per common share. Comparable figures for June 30, 1941, 
were $92.82 per preferred share and $5.11 per common share. 


Statement of Income, Six Months Ended June 30 








1942 1941 
Cash dividend on stock of associated company, 

Utility Equities Corp..._.._._............._ $14,120 $13,132 
Cash dividends on stocks of other corporations_ 305,512 355,477 
Interest earned on bonds___________.__-______ 22,726 25,322 

cep Eg RE REESE ne ae $342,358 $393,931 

Management expenses —--._.-.._-..._________ 37,146 46,140 
I CE ag 20,926 16,515 
Capital stock and sundry taxes_._...__-_______ 9,539 12,788 
interest on bank indebtedness__...__._._.______ 33,823 20,362 

*Excess of income over expenses____._______ $240,824 $298,124 


*Without giving effect to results of security transactions. 
Balance Sheet, June 30, 1942 


Assets—Cash in banks, $495,934; accounts receivable for securities 
sold, not delivered, $62,786; accounts and dividends receivable and in- 
terest accrued, $47,864; general market securities, at market quota- 
tions, $8,579,580; investments in securities of subsidiary companies, 
pa ar Sameshmans io femmaition of peteeinins company, at net 
«3 “ , asse amount, ’ ’ , ca held in 4 
ae ORC escrow, $871,667; 


bilities—Account payable for securities purchased, not received 
$4:305, accounts payable, accrued expenses and taxes, $54,212: notes 
payable to banks, secured, $3,500,000; reserve for contingencies, $102,- 
147; capital stock, $306,332; surplus, $21,238,492; unrealized deprecia- 
tion, met, -* quperel parket securities owned, Dr$5,774,337; excess of 
° vestments over amounts carried herein, ,342,155; 

total, $17,088,998.—V. 155, p. 2002. » Sawer 


Purchase Offer— 
See General Investment Corp., below.—V. 155, p. 2002. 


American Investment Co. of Mlinois—Smaller Div.— 


A dividend of 15 cents per share has been declared on the com- 
mon stock, payable Sept. 1 to holders of record Aug.20. This com- 
pares with cents per share paid on March 2 and June 1, last, and 
on Dec. 1, 1941, prior to which the company disbursed regular quar- 
terly dividends of 25 cents er share on this issue.—V. 155, p. 2002. 


American Laundry Machinery Co.—Extra Dividend— 


The directors have declared an extra dividend of 30 cents per share 
and the regular quarterly dividend of 20 cents per share on the com- 
mon stock, both payable Sept. 1 to holders of record Aug. 20. An extra 
of 50 cents was paid on June 1, last, and one of 80 cents on March 3, 
1942. The following extras were disbursed during the year 1941: 
March 3, 10 cents; June 2 and Sept. 1, 80 cents each, and Dec. 1, $1. 
—V. 155, p. 2002. 


American Locomotive Co. (& Subs.)—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 1939 
Gross sales, less discts. 

and allowances -..-- $103,598,162 $23,932,982 $16,606,766 $10,180,371 
Cost of goods sold, incl. 

admin., sell., and gen. 











IED enipensire desea 88,070,603 20,261,071 14,897,742 10,729,927 
Deprec. and amortiz._. 1,066,983 466,614 442,269. 353,875 
Profit from oper.__--. $14,460,576 $3,205,296 $1,266,755 *$903,431 
Other income -_.-_---- 95,671 111,348 58,779 66,407 
Net profit _.......-- $14,556,247 $3,316,644 $1,325,534 %$837,024 
Other charges ---~-~-- 59,515 14,594 11,962 94,687 
Prov. for inc. taxes_-._. 11,945,000 1,160,530 ES 255s "guavas 
$2,141,520 $1,178,470 *$931,710 


Net profit for period. $2,551,732 
* Loss. 


Nete—Provision for U. S. income and excess profit tax in 1942 is 
bpsed on normal and surtax rates of 45% and excess profits tax rate 
of 90% as provided in proposed Revenue bill 1942, passed by the 
House on July 20, 1942. 


Consolidated Balance Sheet, June 30 





Assets— 1942 1941 
CGges ae Penman. oo cn ence $26,233,324 $26,169,558 
Other investments -~-~~.~-~~--------------+-- op rh 99 2,031,228 

Site te eter tithe A capt idplin ays Sa sli 12,430,793 3,436,170 
U. S. Treasury tax notes____..-.-..---------- 1,252,500 —_--__- 
Marketable securities -_.....__.__.-_---------- 1,295,87 1,009,170 
Accounts and notes receivable after reserves... 19,348,638 7,529,190 
Government cash deposits -__.-.__-.__--.---- 9,829,694 1,818,665 
IE ns. — salen mip cine neem een ee =— = 24,613,820 15,507,832 
IE I ig reictve sip nomen eam m een ,230 572,513 
CNIS ain ae Sar iting en aineann atinenee 11,000,000 11,000,000 

AIOE eich sano co-stars ahah ale ana eien sammy einen ch erenrindaninetiiina $108,433,769 $69,074,326 

Liabilities— 

Preferred stock ($100 par)_----.------------- $35,196,100 $35,196,100 


3,839,500 3,839,500 


+Common stock 


Advance payaments received on contracts___-_-- 4,824,134 3,294,678 
pI Ee IE lena SE ep eat Se Ss 500,000 
Becouats payame —... = + 9,297,883 4,524,999 
Notes payable, banks_.__________-____-_------- Geren . © .i-.s- 
Sundry accrued expenses _._-__....--..---~--.- 1,982,510 1,327,459 
Government cash deposits__....__....-.---~--- 9,829,694 1,818,665 
Reserve for Federal and State taxes... -- 14,768,190 1,658,137 
i ie ed Seb ain sede ohn weemenin a ceee 3,541,655 2,305,911 
Cambinl Geis. ...< ahd crtitacs conan het 4,702,687 4,702,687 
Marmed sUrpis .-------..... 220-0 oe 13,481,416 9,906,190 





+Represented by 767,900 no par shares. “After depreciation reserves. 


—V. 155, p. 2178. 
~~ 


American Metal Co., Ltd.—Earnings— 
(And Subsidiary Companies 80% or More Owned) 


Period End. June 30— 1942—3 Mos.—1941 6 Mos. °42 
Profit $1,112,300 $1,365,187 $2,548,995 
ene SROGNNO oaks 2 ee 638,357 426,311 800,158 


EE eae ne ae $1,750,656 $1,791,498 $3,349,152 








Admin. & general expenses, etc... 157,801 108,250 291,572 
Payments under employees’ annuity 

Ch. BCR meee 44,957 79,526 88,454 
Taxes, other than income taxes_-__ 168,316 163,840 377,845 
Amortization of investment.......g## -~-.--- SE die 
U. S. & foreign income taxes______ 536,848 341,883 924,954 
a lr call. 5S er 147,002 368,205 
en oe nica one oa ee 9,594 84,828 19,701 
Provision for eontingent reserves__ 127,500 185,000 192,000 
Minority interests __.._..-.-_---~- 6,606 1,286 9,246 

gh Ra elle rede St Apa $513,433 $646,588 $1,077,175 
Earnings per share of com. stock $0.34 $0.44 $0.72 


Note—No provision has been made or is believed to be required for 
excess profits tax.—V. 156, p. 510. 


American Seating Co. (& Subs.)—Earnings— 











6 Months Ended June 30— 1942 1941 
Gross sales, less returns and allowances____-_-_- $6,756,460 $4,400,553 
Cee nnn i dibeae wures 5,135,374 3,071,740 
Selling and administrative expenses__.....--~-~ 697,730 749,25 
Provision for depreciation ....._-.._--_.----- 107,848 106,678 

Net operating profit ..............-..--- _- $815,509 $472,885 
Interest and dividends received_.____..__.--_-- 31,426 25,758 
I I iin i en inesritsl mm gly en betas Se ioe 43,125 30,738 

RE I ota ets edo ieee wm voihiineanipoe wamaienas $890,060 $529,381 
Interest on notes payable._.._...._.--.------- 24,075 30,137 
ES OE EE ee dmnah aengeiitaanien 13,604 9,017 
Estimated provision for Federal income taxes__ * 490,000 208,000 
Reserve for contingencies. ...........--.~~..-~~ BD 2a: abinibaken 

SO aia i A ii ieee tern em este $197,381 $282,227 
Earnings per common share____.._--.-_--.--~ $0.89 $1.27 


*Including $340,000 for excess profits taxes. 

Note—The amount reserved for Federal taxes in 1942 has been com- 
puted on the basis of 1941 tax rates and on the assumption, made for 
such purpose, that the earnings of the company will continue for the 
entire year 1942 at the same rates as in the six months ended June 30, 
1942. Heavy increases in income tax rates for the year 1942 are under 
consideration by Congress. A reserve has accordingly been created of 
$165,000 to provide for this and other contingencies. 


Comparative Consolidated Balance Sheet, June 30 





Assets— 1942 1941 
IIE ao Si a ee re Se $1,035,346 $1,057,853 
Cash surrender value of life insurance___----~~ 81,504 76,957 
Customer accounts receivable, less reserve__-- ~~ 2,539,407 1,746,653 
eee SORT NNNNS foi hk ech we SG 15,520 6,448 
aera a Ge Ge ee ees os 2,654,093 2,764,258 
Land, bulidings, machinery, equipment, less 

depreciation reserve -_..__-.-_---...--.---- 2,728,260 2,701,077 
Prepaid and deferred expenses______.---~~---- 52,143 1.6,085 
MisceHaneous investments, less reserves_—-~--~- 1 1 

TO ei pide. tee nninbiae wae $9,106,274 $8,469,332 

Liabilities— 

ESS ELC ALE ESOL EOL SI $100,000 $270,000 
Accounts payable -____~- ae A SiS A 244,490 213,564 
Accrued payrolls, commissions, etc..._._.--..--~-- 260,981 200,211 
SE I ee 794,314 382,042 
I ID oo 5 oe Sa ws hese arate adnatunan eee 110,531 110,531 
ESE PE te OO CE OT 1,316,250 1,380, 

I i acs whee 29,100 26,498 
Reserve for contingencies__..._...___...----..- << A: > ntact 
Common stock (221,062 no par shares)-.------ 3,778,615 3,778,615 
Capital surplus —.__....._-._~ ss nicht ts cldisae yall 758,734 758,734 
Earned surplus since Jan. 1, 1937......-------. 1,548,259 1,349,136 





$9,106,274 $8,469,332 


American Radiator & Standard Sanitary Corp.—Earn. 
(And its Subsidiaries in the United States) 





6 Mos. End. June 30-—— 1942 1941 
Net income before Federal taxes._.._._.____. $4,880,690 $5,416,009 
Prov. for Fed. income & excess profit taxes- *2,725,000 2,145,000 

RE 2 Se SS = $2,155,690 $3,271,009 
Earnings per common share____.-____-_-_ £ $0.20 $0.31 


“Includes an additional reserve of $545,000. 


Note—During the first six months of 1942 dividends received from 
foreign subsidiaries amount to $351,584. No part of these dividends is 
included in the foregoing statement; but the amount. thereof will be 
held as a reserye until the operating results of such companies. for 
the full year shall have been determined.—-V. 156, p. 510. 


American Tobacco Co.—Secondary Offering—Smith, 
Barney & Co., and Blyth & Co., Inc. offered after the 
close of busjness Aug. 12 a block of 24,200 shares of com- 
mon stock (par $25) at a fixed price of 40 net. Dealers’ 
discount 70¢.—V. 156, p. 395. 


American Viscose Corp.—Earnings— 








6 Mos. End. June 30— 1942 1941 
I 8a, 0. en Soe maw ise tamed $44,432,044 $38,130,128 
Income from operations, before depreciation... 12,961,523 8,828,031 
ee od nahin gitiann oawie 3,323,660 .. 2,929,572 

Income from operations __..__--.___-_____-- $9,637,863 $5,898,459 
I Oo BE cin naman. piven ahora tetera 254,514 270,759 
Gain on sale of securities___....i--.-..i--. BAS 2. 
Teese. Gonmeeme .. 6... neat . Dr21,017 

WONG) INCOME on oo hos ie 5 = $9,922,8! $6,148,201 
I ns iti scines Likes deine dainionse alkene aneeee-ciial 179, +115,000 
Federal normal and surtax_....._-_-__--_._-._... 2,051,000 11,418,000 
Federal excess profits tax_.........-~-~-.-.-- 3,340, 41,240,000 


AE i ne is doeecnaravenananchasaueden 1,930,000 
$2,422,805 $3,375,201 
$1.05 $1.60 





8 
Earnings per common share._.-........_---.-- 

*Based on 45% for normal and surtax and 90% 
per revenue bill passed by House of Representatives July 20, 
tAdjusted to basis of rates in effect at end of year. 

Note—Earnings for the first half of 1942 are after providing for 
Federal taxes on income on the basis of the revenue bill passed by 
the House of Representatives on July 20, 1942, which will impose, 
if enacted, a combined rate of 45% for normal tax and surtax and a 
rate of 90% for excess profits tax. The provision made on this basis 
is $1,930,000 in excess of that required under the Revenue Act of 1941, 
or an amount equivalent to $1.10 per share of common stock out- 
Standing. 


New Uses for Product— 


A number of new uses have been developed in recent months for 
“‘Avisco,”’ the extra-strength viscose rayon staple fiber manufactured 
by this corporation, it is reported on Aug. 10. These include fabrics 
for men’s shirts, underwear, pajamas and neckties; men’s and women’s 
handkerchiefs and hosiery; women’s dress fabrics and knitted under- 
wear; babies’ diapers, and lint-free spun rayon wiping cloths for high- 
grade optical instruments such as binoculars, telescopes, and Army and 
Navy lens equipment.—vV. 156, p. 307. 


American Water Works & Electric Co., Inc.—Output— 

Output of electric energy of the electric properties of this company 
for the week ended Aug. 8, 1942, totaled 70,841,000 kwh., an increase 
of 6.31% over the output of 66,633,700 kwh. for the corresponding 
week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


excess profits tax 
1942. 


Week Ended— 1942 1941 . 1940 1939 1938 
July 18__--- 70,478,000 64,970,000 52,700,000 45,100,000 39,518,000 
July 25_..~- 70,877,000 65,545,000 54,682,000 47,019,000 40,463,000 
Aug. 1... 71,172,000 67,262,000 53,390,000 46,210,000 41,210,000 
4yg: 6... - + seuateai 66,634,000 54,457,000 45,413,000 41,250,000 
—V. 156, p. 510. ’ 


American Window Glass Co. (& Subs.)—Earnings— 

9 Mos. End. May 31-—- 1942 1941 
Gross profit ~~. $1,323,274 $1,780,843 
Administrative and selling expenses.._......~.-- 385,776 355,743 


$937,497 $1,425,101 
5 





Profit 








i Ea ae ca afi Rt aie te imate ih -ovtae 2 2,913 8,56 

I a a le ae a $940,411 $1,433,665 
EEE * is cits linen aicin in vb napkin pera oh-paiaentaiivas-cacnmrel ion 5 1,058 
Depreciation —_ Seen le ir I ice estoststns i a 303,486 299,315 
Extraordinary repairs —- ME eee 229,909 182,062 
Tax deductions (other than income taxes) 192,552 189,208 
Provision for Federal and State income taxes__ 100,000 245,000 

ee pene Samay $114,406 $517,022 


Note—-The provision for Federal income taxes for the period ended 
May 31, 1942, is based on rates effective under the 1941 Revenue Act. 


Omits Dividends— 


The directors on Aug. 6 concluded that it was inadvisable to declare 
the regular quarterly dividend on the 5% cumulative preferred stock, 
par $25 (ordinarily payable Sept. 1), or any dividend on the common 
stock, par $12.50, at this time. Distributions of 31% cents per share 
on the preferred and of 10 cents per share on the common stock were 
paid on March 2 and June 1, last, and on Dec. 1, 1941. 

R. J. Whalen, in a letter to the stockholders, on Aug. 8 stated: E 

‘The present fiscal year began on Sept. 1, 1941. Shortly thereafter 
a strike caused a complete shutdown of all production for about two 
weeks and delayed the firing of the company’s largest furnace at 
Arnold for four weeks. This strike resulted in an increase of five 
cents an hour in the wage rate. An additional increase of five cents 
an hour was made as of Feb. 16, 1942. This increase was granted by 
the National War Labor Board to employees in competitors’ factories 
and we were obliged to meet it. There have also been large increases 
in the cost of many items entering into the manufacture of glass and 
plant maintenance. 

“The prices at which the company sells its products have not been 
changed to meet increased production costs. A price increase wads 
announced by the company in December of 1941, but at the request 
of the Office of Price Administration had to be withdrawn before any 
glass had been billed. at the new prices. 

“Another factor in the present situation is the lessening market for 
the company's products. The company formerly supplied a large 
amount of glass to the automobile industry, but the change-over of 
that industry into war production is almost complete. ormally a 
large amount of glass is required for use in residential and industrial 
construction, but the War Production Board has been obliged to im- 
pose considerable restrictions on building activity in order to conserve 
critical materials for. the war effort. 

“A comparative statement of income and profit and loss shows that 
the company’s earnings during the nine months’ period ending May 31, 
1942, have been materially affected by these factors, and with the 
continuing uncertainty with respect to taxes, the directors deemed it 
advisable to omit the payment of dividends for the present.’’—V. 155, 


p. 635 
A-NY & B-NY Realizing Corp.—Payment on Principal 


A payment of 2%% of the principal amount of each 542% cumu- 
lative income debenture, due March 1, 1955, with interest at the rate 
of 542% per annum on said payment from March 1, 1935, to Sept. 1, 
1942, will be made on Sept. 1, 1942. Said principal and interest will 
be paid by check to holders of debentures, fully registered both as to 
principal and interest and stamped by President and directors of the 
Manhattan Co., the crustee under the indenture dated March 1, 1935, 
and supplemental indenture dated Aug. 31, 1937, to indicate that suck 
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d®bentures are subject to such supplemental indenture. It will not be 
- necessary to present such debentures in order to obtain such payment. 
Also pursuant to the aforesaid provisions, principal and interest pay- 
able Sept. 1, 1942, will be paid to holders of debentures not so fully 
registered and stamped, only upon presentation of their debentures and 
coupons, if any, for stamping to indicate that such payment bas been 
made, at the principal office of the aforesaid trustee at 40 Wall St., 
New York, N. Y. 

Charles W. Devoy is President of this corporation, which is located 
at 57 William St., New York, N. Y. 


Amoskeag Co.—Earnings— 








Six Months Ended June 30— 1942 1941 
Income—Dividends -...-.--. ==. - 2 e-e le $349,741 $291,671 
* CN eee i é ahd cp aaen sine 52,900 24,487 
Ties eee ok. - 6k eae do ah nos $402,641 $316,158 
i anh baila Ahir a Oa Sa ie 5,605 4,965 
NEED. 22 ee dees an -ahee- oie ee me 23,747 22,265 
Other expenses --__ Sy ae 4,824 4,986 
Provision for Federal and State taxes._...___- 42,963 *446 

OOat Bae ss Fi i ee ee ess $325,502 $283,496 
’ *No provision for Federal income or excess profits taxes. 

tNot including gains or losses on sales of securities. 

Balance Sheet, June 30 

Assets— 1942 1941 
i er eS a Ca hoe $485,667 $436,920 
Receivables __- et > cam eee ec ‘ 637,440 782,458 
Investments—book “value wal nite tals Riding ben ehh *15,244,615 14,944,397 








Tete. 2. eh eS lL eee TO 
Liahilities— 
a $1,200,000 $1,200,000 
for Fed. income taxes_.-_--__...----.----- 42,437 11,369 
videads payable __..__- ee 226,429 228,031 
tReserve for shareholders and profit and ‘Yoss__ 14,898,855 14,724,375 
i a dicisn lihoathnimi $16,367,721 $16,163,776 


*The indicated value of the securities owned, based upon market 
quotations or other estimated fair value June 30, 1942, was $9,951,163. 

tRepresented by 70,665 in 1942 and 71,377 in 1941 $442 cumulative 
preferred and 89,911 in 1942 and 1941 no par common shares out- 
sStanding.—-V. 155, p. 692. 


Applied Arts Corp.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Aug. 31 to holders of record Aug. 15. A like 
amount was disbursed on this issue on March 31, June 30, Sept. 30 
and Dec. 20, 1941. 


Arden Farms Co.—Accumulated Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $3 cumulative preferred stock, no par 
value, payable Sept. 1 to holders of record Aug. 20. From Sept. 3, 
1940, to and incwding June 1, 1942, quarterly distributions of like 
amount were made. Arrearages at June 1, 1942, amounted to $8.25 
per share.—V. 155, p. 1914. 


Arizona Edison Co., Ince—Earnings— 


Period Ended June 30— iscc-—3 mios.—- 134i 1942—12 Mos.—1941 




















Total oper. revenue $537,849 $486,088 $2,079,733 $1,876,853 
Optration -_- Ree 265,597 245,622 1,067,603 947,911 
Maintenance ° —e 41,460 23,388 131,373 99,237 
Taxes (exc. Federal and 

State income taxes). 44,004 47,541 167,779 174,291 
Depreciation _.__..___- 63,300 62,645 248,594 250,585 

Net oper. revenue_-_-. $123,488 $106,890 $464,438 $404,829 
Other revenue —_.~-- 3,178 3,048 18,504 20,477 

Gross revenue $126,665 $109,938 $482,943 $425,306 
Int. on ist mtge bonds 26,190 26,600 105,033 106,667 
Int. on 2nd mtge. inc. 

bonds ' 3 20,740 21,609 84,292 86,831 
Miscell. interest -_. 3,130 2,856 18,080 9,270 
Prov. for Fed. and State 

income taxes : 34,857 14,738 97,932 51,226 
Other deductions 726 726 2,904 3,488 

Balance - $41,022 $43,410 $174,701 $167, 824 

Balance Sheet, June 30, 1942 

Assets— 
Plant property and equip. in service (less reserve for inl 

of 2,214,015). Saas ‘ ‘ $4,910,437 
Construction work in progress =F SNe hs inte 42,879 
Automotive equipment (less reserve )_-__-- aaa “ 15,152 
Investments islet is RE 2,303 
Cash in banks and on hand_. BEST. age 288,595 
Accounts and notes receivab.e (less reserve ) EEN sor 139,600 
‘Materiais and supplies --.-__- espe le tect 98,745 
Unamortized debt discount and “expense. . a sai 49,853 
Prepaid insurance and taxes._-_--...--~- wide + ot 21,740 
Miscellaneous deferred charges__........--~~-~-~---~--- 15,614 

NN i elk, aenradliiptiipap iia we ake Rtn Ene i $5,584,918 

Liabilities—— 
Pirst morcgage bonds : 2,619,000 
Second mortgage inc. bonds (less treasury ‘bonds of $3, 000 ) 1,580,300 
‘Accounts payable --__--.--- ned & ure 43 71,999 
‘Miscellaneous liabilities ~..-_......--- soa oe ude 172 
Accrued taxes other than income taxes xu Daag 9 ; 67,635 
Federal and State income taxes Pe Cece a seiner a laos 94,823 
‘Interest accrued -_--__- ‘ LI 1 aE pa RODE Gd 6 OES AP 89,755 
‘Refundable déposits --_--- SSS oe ee pages” 159,050 
re an re Oe enone ra ak 10,092 
Other reserves --._. Bete aN pnt vices hcietwiiaetle 10,949 
Capital stock (issued 104, 715 shares). .__- 523,575 
Earned surplus (less deficit in conting. reserve of $68, 831)_ 357,549 

RE Sgt ldo nak erl beck onthe ces abn nla owe ap et: See 


Nete—Cash includes $35,000 reserve ane special deposits earmarked 
wee Federal income tax payments.—-V. 155, p. 2003. 


Arkansas Power & Light Co.—Inquiry Ordered— 
A full inquiry was ordered by the Federal Power Commission, 
July 30, ‘‘so that appropriate steps may be taken to transmit evidence 
to the Attorney General of the United States for the prosecution of 
Arkansas Power & Light Co, and such of its officers or employees as 
may be responsible for attempting to destroy books and records.” 
Destruction was attempted, the agency said,;on the day it sought 
missing records of the company and its predecessors, in connection 
with an investigation of the original cost of the Arkansas's cgi 
The Commission said the order tollows a report by George T. Cross, 
FPPC staff member, that on July 22 he was in the company’ 8 offices 
Pine Bluff, Ark., and noted that a large waste basket was being 
filled with documents, correspondence and other papers from the files 
of O. C. Shores, the company’s executive assistant. 
A review of the papers, the agency quoted the Cross report, disclosed 
a file of the late Harvey C. Couch, former President of the company, 
“showing that the books and records of Arkansas’s predecessor com- 
panies, now being sought by the Federal Power Commission, were not 
de available to an examiner of the Federal Trade Commission during 
at agency’s investigation of the company.’ 
ey Eo audit reports required to be preserved permanently by Com- 
mission regulations also were about to be destroyed, the FPC said. 
Mr. Cross reported that the executive assistant had explained that 
‘the removal and destruction were necessitated by a need for filing 
space.—V. 156, p. 395. 


Asseciated Dry Goods Cerp.—Subs. Sales Up— 
Period End. Aug.1— 1942—13 Wks.—1941 1942—26 Wks.—1941 


Sales by sub. store cos.. $14,796,056 $14,329,933 $33,119,397 $29,905,480 
—¥. 156, Pp. 248. - 





Associated Gas & Electric Co.—SEC Orders Delisting 
of Stock—Criticizes Methods of Former Accountants— 


The SEC on Aug. 4 sharply criticized the methods of a New York 
accounting firm, declaring its summary of Associated financial set-up 
failed to show the “rot hidden beneath the surface" before the utility 
holding company collapsed of its own weight. 

This conclusion of the Federal regulatory body came in an order 
withdrawing registration of the Ageco class A-($1 par) stock from the 
New York Curb Exchange and the Los Angeles Stock Exchange. 

Discussing the company's 1935, 1936 and 1937 reports filed with the 
SEC, the Commission asserted Haskins & Sells, New York accountants, 
“failed to make audits sufficiently comprehensive in scope to. justify 
their expressing an opinion as to the financial statements in ques- 


tion. ey 

. We are left with the feeling,’’ the SEC continued, “‘that the 
principal purpose of the company was not to disclose frankly, but to 
mystify, baffle, mislead and conceal, and that the audits and certifi- 
cates of the accountants did nothing to prevent the accomplishment of 
that purpose.’ 

Noting that the company's entrance into Federal Court bankruptcy 
and reorganization in 1940 had materially altered the situation since 
the closing of records on the stock delisting case, the Commission, 
however, declared: 

“Investors, both present and prospective, are now warned by the 
pendency of the reorganization proceedings that the financial state- 
ments and other information on file with us may not be accepted in- 


discriminately as guides to the registrant’s (Ageco) financial con- 
dition and the prospects for reorganization.” 
The SEC also said Stanley Clarke, trustee of the company, had 


advised that he believed the Ageco’s stock was ‘worthless’ and that 
he did not feel justified in expending limited funds in preparation of 
an annual report for 1940. The SEC drew the inference that Mr. 
Clarke also would not feel justified in correcting the financial state- 
ments for the three years. 


Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Aug. 7, net electric output of the Associated Gas & Electric 
group was 122,003,764 units (kwh.). This is an increase of 9,916,333 
units, or 8.8% above production of 112,092,431 units a year ago. 
—V. 156, p. 510. 


Atlantic Gulf & West Indies Steamship Lines.—Asks 
Preferred Tenders at $40— 


The directors recently approved an offer to preferred stockholders 
of record July 29 to purchase from them approx'mately 15,000 shares 
of preferred stock of the company at $40 per share. The offer to 
purchase the shares, out of available surplus for subsequent retirement, 
was to expire at the close of business Aug. 8. 

In the event that tenders im excess of 15,000 shares were received, 
the right was reserved by the company either to accept the tenders 
in full or on a pro rata basis. 

Since Jan. 1, 1941, the letter to preferred stockholders states, the 
company's requirements for capital purposes have been considerably 
reductd to disposal of capital assets. Therefore, in the Spring of this 
year the directors’ approved the purchase of preferred stock of the 
company in the open market out of available surplus for subsequent 
retirement. Up to July 30, 1942, a total of 2,700 shares have been 
purchased in the open market at an average cost of $35.32 per share.— 
V. 156, p. 75. 


Atlantic Refining Co. (& Subs.)—Earnings— 





6 Mos. End. June 30— 1942 1941 1940 
Gross operating income_.__________ $85,734,516 $73,780,947 $70,041,013 
Costs, operating & general expenses 78,011,728 54,407,481 52,903,053 
NN oie a ti oO ie es Panes 3,053,851 4,763,477 3,703,721 
Reserve for possible additional taxes 

& contingencies ~....__...._.._- 250,000 1,000. 008 > -scse nc. 
Insurance & misc. reserves__._____ 511,770 332,188 282,391 
Intangible development costs______ 1,646,883 1,488,303 1,410,895 
Depletion, lease amort. & abandon. 1,019,273 1,255,948 1,114,350 
Depre., retire. & other amort._____ 4,641,859 5,019,870 5,251,643 

Net operating income_________-_ +$3,400,848 $5,012,680 $5,374,960 
Involuntary conversion of fix. assets 5 <5: ada. Uy) Pectin 


Non-oper. inc. misc. (net)... 353,903 455,622 





$5,468,302 $5,664,936 
405,594 399,366 


Net income for period_._..._._.._._ +$1,576,635 $5,062,708 $5,265,570 
Income applic. to minor. interests_ 315 1,165 804 
Dividends on preferred stock ______ 296,000 296,000 296,000 


Income before interest — . *$1,089,117 
Interest charges __ 487,518 





Balance applicable to com. stock +$1,872,950 $4,765,543 $4,968,766 
Earned per share of com. stock___ +$0.70 $1.79 $1.87 


*Including Federal income tax 1942, $415,700; 1941, $2,033,100. *Loss. 


Notes (1)—Taxes, as shown in the above statement of income, in- 
clude estimated Federal income taxes under existing laws as of June 
30, for the respective years. The Federal income tax applicable to 
the first six months of 1942 is due to certain subsidiaries operating 
ata profit. (2) Reserve for possible additional taxes and contingencies, 
as shown in the above figures, includes provision for taxes which may 
arise from impending legislation as well as a provision for contingen- 
cies. (3) The loss for the six months of 1942 includes unrecovered ex- 
cessive transportation expenses, of a substantial amount, incurred in 
moving oils by high cost transportation, substituting for low cost 
tankers.—V. 156, p. 510. 





Atlas Tack Corp.—Earnings— 








3 Mos. End. 6 Mos. End. June 30 
Period— June 30, '42 1942 1941 
Meé-aales 22... is Acca briaeaiteanenies $487,065 $1,077,794 $1,671,635 
Cost of goods eT ae 339,786 767,765 1,259,306 
Administrative and selling expenses 
including outward freight______ 87,002 187,355 240,580 
Qperating profit —..........._. $60,278 $122,674 $171,749 
Other deduct. less other inc. (net) _ 5,708 10,847 14,080 
pS ERIE GS ETS De 11,627 26,939 29,854 
Fed. and State normal inc. taxes___ 8,000 20,000 37,500 
SGN co ee $34,943 $64,888 $90,315 
*Earnings per share__..___-________ $0.37 $0.68 $0.95 


*On 94,551 shares capital stock outstanding (no par). 
> alae provision is made for Federal excess profits taxes.—V. 154, 
Pp. 


Atlas Powder Co. (& Subs.)—Earnings— 














6 Mos. Ended June 30— 1942 1941 1940 1939 
Sales and other oper. 

SOROS ccs $17,706,982 $16,082,722 $9,181,705 $7,467,254 
Cost of goods sold, de- 

livery and other exps. 13,752,018 12,247,354 7,782,195 6,585,340 
Provision for deprec.___ 457,885 705,260 451,410 344,870 

Net oper. profit______ $3,497,079 $3,120,108 $958,100 $537,044 
Income fr. invest., etc. 29,586 28,652 47,356 13,644 

Total income __-.... $3,526,665 $3,158,760 $1,005,456 $550.688 
*Fed. inc. & cap. stock 

ans doltaidien hietiecan:. < < dope widen +1,823,450 260,938 100,775 
Provis. for anticip. in- 

crease in Fed. taxes 650,000 me OO. 0 ees ie ca 
Prov. for contingencies_ NE edese Op ee Me te 

Net income ________. $666,503 $938,110 $744,518 $449,913 
Divs. on pfd. stock____-_ 171,493 171,492 171,493 171,493 

Amt. earn. on com.__ $495,010 $766,618 $573,025 $278,420 
Shrs. com. stk. outstdg. 254,822 252,178 250,288 249,163 
Amt. earned per share_ $1.94 $3.04 $2.29 $1.12 


*Pederal taxes accrued on basis of existing laws. tIncludes $1,515,746 
in 1942 and $892,200 in 1941 excess profits tax. 





Balance Sheet, June 30 








Assets— 1942 1941 
*Plant, property and equipment____._____._____- $9,204,664 $8,920,220 
Goodwill, patents, etc.........._--...__ 6 4,053,237 4,053,203 
Securities of affiliated companies._.__..________ 848,514 933, 
REREAD Sc SE SS ES 3,700,362 16,144,658 
Notes and accounts receivable____._.._____-.._ 3,935,541 3,670, 
Notes receivable, employees ._...........-----. Le 97,613 
Miscellaneous accounts and notes receivable, etc. 73,220 43,716 
*Stock of Atlas Powder Co.___.._......______ 251,811 ( 
WOVGROOGUNS Siokb dec a Ken « sect ens 5,344,145 4,235,314 
Marketable securities -............4.--..-.--. 76,264 824,583 
oO. Sreneey tam mote oni 2d 3, sadhana 
Beeuritieg CGO. 35.0 ik el ees 279,584 1,584 
SPONErTOG TOG 8 8 nin cee 132, i3p87 
Cash deposit, U. S. Govt. contracts (contra)... 1,758,200 ______ 

IE pate ainda aid ecack nto tige w> sreeiendod cai tales $33,248,320 $29,486,712 

Liabilities— 

Oepeeewed eet eii eo a es $6,859,700 
Senet Wt so baie 8,797,875 8,761,725 
Notes payable (non-current)......_-_ 2... 1,052,400 1,377,000 
Aoveunts payewle ..... sie. ie ek 1,009,321 916,736 
SOU - MEU Ans, crepiieidbinttiingeenanenesicaecaiaiampints 430,966 Aeaese 
Contract advances, U.S. Government._.....--.  —- ------ 1, 
Contract advances, other _..... tsi 4M eH 
Federal inc., excess profits and other accr. taxes 5,739,505 1 
Dividends accrued on nesterend SERS a ae +E 57,164 
Liability for cash adv. from U. S. Govt, contra 1,758, cvupiigliaitai 
EASA T TO: COMING + since cctiilidteleiiih winithn, intncdintn emce 16 esp | 
Reserve for contingencies, etc.........-.....-- 1,338,181 pi nd. 
Capital and paid in surplus__....-.__---.--.- 1,037,710 1,00 Dis | 
warnea SOIplMs Bo... kee 5,150,429 4,999.88 

Tete) anes ie. eee $33,248,320 $29,486,712 


*After reserve for depreciation of bee peor in 1942 and $9,822;924 
in 1941. tRepresented by 9,114 shares of common stock in 1942 and 
10,673 common stock in 1941. tIncludes $621,505 earmarked funds from 
U. S. Government contract advances. {Common stock represented by 
263,936 in 1942 and 262,852 in 1941 shares of no par value. 


75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common stock, no par value, payable Sept. 10 to of record 
Aug. 31. Distributions of like amount were also made on March 10 
and June 10, last. Payments during 1941 were as follows: March 10 
and June 10, 75 cents each; Sept. 10, $1, amd Dec. 10, $2.—V. 156, 
p. 159. 


Aviation Capital, Inc.—Plans Dissolution— 


The directors have decided that, in view of current conditions, the 
company should be liquidated and dissolved. A special meeting of 
stockholders has been called for Aug. 18, to vote on the proposal. 

If stockholders consent to dissolution, the directors plan to convert 
the assets into cash and distribute them. Liqu'dation value of the 
Shares as of June 30, 1942, was $10.41 a share. In addition, a tax 
reserve has been set up for taxes which the company is contesting 
a if the oatlen is successful, would increase the liquidation value.— 

. 155, p. 539. 


Axton-Fisher Tobacco Co.—Transfer Agent— 


Effective Aug. 15, the Manufacturers Trust Co. will act as transfer 
agent for class A common stock, $10 par value.—V. 155, p. 1915. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 

















Period End. June 30— 1942—-Month—1941 1942—6 Mos.—1941 
Operating revenues _.. $1,758,347 $1,196,365 $9,412,945 $7,117,178 
Operating expenses —_-_ 1,295,499 938,603 17,187,372 5,655,803 

Net operating revenue $462,848 $257,762 $2,225,572 $1,461,375 
Texreg <2 sae Be a van a 340,317 151,389 1,584,208 820,108 

Operating income __~ $122,531 $106,374 $641,364 $641,267 
Non-operating income_ 1,404 5,519 8,252 13,784 

Gross income —_--~-... $123,936 $111,892 $649,616 $655,051 
Fixed charges __--__~~- 6,163 6,863 34,104 33,304 

Net income __.__ ~~~ $117,773 $105,029 $615,512 $621,748 


—vV. 156, p. 


Baldwin Locomotive Works—Testing Machine Orders 
Up— 

The Baldwin Southwark division of the Baldwin Locomotive Works 
booked more orders for testing machines in July than in ali of 1939, 
the best previous year, F. G. Tatnall, Manager of the testing machine 
division reports. Orders totaled 67, two more than in 1939. 

Testing machine orders for the first six months of 1942 totaled 185, 
compared with 105 for the first six months of 1941.—V. 156, p. 308. 


Bastian-Blessing Co.—Debentures Placed Privately— 
The company recently placed privately with institutional 
investors at par and interest an issue of $1,000,000 series 
A debentures. Dated May 15, 1942, due $100,000 annu- 
ally May 15, 1943-1952, inclusive. Interest rates: 1.50%, 
1943; 1.75%, 1944; 2%, 1945; 2.45%, 1946; 2.50%. 1947; 
3.10%, 1948-1952. Proceeds used to pay bank loans and 
other corperate purposes. Continental Illinois Bank & 
Trust Co., Chicago, trustee. 


Income Account, Years Ended Nov. 30 








1941 1940 
Geen -oretit an: 80168. 6. on dccccnenesstencuxee $2,268,349 $1,769,733 
ier Ince o-— enn nes cree te reson 91,951 123,924 
0 NT | SRR ORRIN Mirny aver ae eee a! $2,360,301 $1,893, 
Selling and administrative expemses_---..---.- 977 
Federal inceme taxes ---...---------------.-- 355,9 174,633 
Mening expepemn ~..--.-.-..--. --------------- A Bae teornes 
Mat. SOON ik wb cee ttins neice tinns $971,484 $752,378 


*Earned portion of interest and service charges on installment notes 
receivable, less interest expense. 








Balance Sheet, Nov. 30 

Assets— 1941 1940 
ae Pes kn ta, nd, wpiicinn ahgpeacaanoma ganar $181,092 rod 
MOCO ser ii en oe ees me 1,248,338 1, .329 
ee RO ee ra EL Oe rs RP foal LE ok RO 1,900,427 1,335,473 
Cash value life insurance_-__._..---_---------- 119,308 107,316 
oR SNR EEE Je aes Been ance 94,783 23,303 
ES Gee Si ei OR a IIE. Te SERIE ET 1,565,715 779,720 
RRR ee sles wall babinwece seen sone ie 21,131 20,070 

aN a a SS cake ntasin Diovan aoe $5,130,797 $3,898,301 

Liabilities— 
Bank loans __--_--.-~----------------------- C3G0,008 ’ ase 
Trade creditors -...~......------------------- 305,564 $191,210 
Accrued imcome taxes__.----.-~-------------- 354, 176,442 
Other current assets -----~------------------- aan. ott = 
Deierred income ----.~.----~.----------+--------- vane sortean 
Preferred stock -.._..-.---------------------+ 591, : 
Common stack -..-~------------------------ 869,125 869,125 
Paid-in surplus —.....--------~---+---------- 729,58 ,586 
Barned surplus ----~~------------------------ 1,630,620 1,062,378 

$5,130,797 $3,898,301 
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Barber Asphalt Corp.—Earnings— 
Period End. June 30— 1942—-3 Mos.—1941 
Prof. bef. deprec., amort. 


1942—6 Mos.—1941 











and income taxes__-_ *$64,356 $337,246 $33,567 $222,890 
Deprec., amort. and de- 

cane lng deals gihatidncailaantes 110,909 116,234 227,820 233,196 
Est. . and Trinidad 

heake conse setetediiic'tie 4,241 12,368 6,633 15,740 

Net inc. for period... *$179,507 $208,644 *°$200,885 *$26,045 
tEarnmings per share--- Nil $0.53 Nil Nil 

*Less. +On 390,223 shares of capital stock.—V. 156, p. 396. 

Barnsdall Oil Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 1941 
Operating profit after interest---...---------- $2,811,270 $2,480,955 
Previsions for Federal income taxes_.._-....-- *178,132 17,575 

Qperating profit before other charges_____- $2,633,137 $2,463,379 
WDe@uctions for addtions to reserve and for lease 

costs written off during period____....~ ~~. 1,424,383 1,153,274 

Net ie. De BORING. 6. cm ecinninee $1,208,754 $1,310,105 
gusaiiee pet share on outstanding stock ___---~ . $0.54 $0.58 


*The amount reserved for taxes is predicated upon the proposed 
taxes provided for in the tax bill passed by the House of Representatives 
and which is now pending before the Senate Committee. 

Note—The company is of the opinion that no provision is required 
for Federal excess profits taxes under the 1941 Act or the present 
pending bill.—V. 155, p. 2091. 


Bath Iron Works Corp.—Billings— 
. The of $24,027,216 during the three 
months ended June 30, 1942. The unbilled balance of contracts as of 
June 30 amounted to $115,800,612. There were 8,437 employees at th 
end of the quarter.—V. 155, p. 2091. + 


| Belgian National Railways—To Delist Stock— 


The Board of Governors of the New York Stock Exchange Aug. 6 
authorized the filing of an application with the Securities and Ex- 
«change Commission to strike the American shares representing partici- 

stock of the company from listing and registration. 
This action was taken in view of the small number of shares out- 
standing and the small aggregate market value of the issue. 

The security will continue on the list pending action of the Com- 
mission.—V. 156, p. 308. 


Bond Stores, Inc.—July Sales Off 11.3%— 

Period End. July31—  1942—Month—1941 1942—7 Mos.—1941 
Saies ess ainsi gees $1,868,164 $2,106,782 $27,271,994 $22,056,852 
—V. 156, p. 159. 


(Richard) Borden Mfg. Co.—Pays $1.50 Dividend— 

The company on Aug. 15 paid a dividend of $1.50 per share on the 

common ch. ae par value, to holders of record Aug. 4. This compares 

$2 paid om May 15, last, and $1 each on Feb. 16, 1942, and Nov. 

Sa 1941. The previous payment, also $1 per share, was made on April 
1, 1937.—V. 155, p. 1916. 


Border City Mfg. Co.—50-Cent Dividend— 

The company on Aug. 12 paid a dividend of 50 cents per share on 
the capital stock to holders of record Aug. 5. A like amount was paid 
im each of the two preceding quarters. Payments in 1941 were as 
follows: Feb. 11 and May 14, 25 cents each; Aug. 13, 50 cents, and 
Wov. 15, $1.—V. 155, p. 47. 


Boss Manufacturing Co.—$3 Dividend— 

The directors have declared a dividend of $3 per share on the 
common stock, payable Aug. 25 to holders of record Aug. 14. This 
compares with $4 paid on May 25, last, and $3 each quarter from 
May 26, 1941, to and including Feb. 25, 1942, and $2 on Feb. 23, 1941. 
—V. 155, p. 2003. 


Boston Consolidated Gas Co.—Output Up 11%— 

Company reports output for July, 1942, of 972,397,000 cubic feet, as 
compared with 875,866,000 cubic feet in July, 1941, an increase of 11%. 
Output compares as follows (000 omitted): 


Brooklyn Edison Company, Inc.—Earnings— 
Period End. June 30— 1942—3 Mos.—1941 1942—12 Mos.—1941 





Total oper. revs.____-- $13,006,255 $13,151,854 $55,286,811 $54,096,939 
*Operating expenses___ 5,635,362 5,676,852 22,328,935 22,546,223 
Depreciation __..______ 1,421,972 1,362,707 6,139,936 5,845,828 
Tees Bock. ss es 3,862.616 3,331,898 14,961,861 +13,261,696 

Operating income -.. $2,086,305 $2,780,397 $11,856,079 $12,443,192 











Other income a gene 10,003 34,100 141,012 137,522 

Gross income _-_-- ~~ $2,096,308 $2,814,497 $11,997,091 $12,580,714 
Int. on long-term debt 555,520 555,520 2,222,080 2,222,080 
Other int., amort. of 

debt disct. and exp. 

and misc. deducts.___ 84,538 57,305 144,593 119,429 

Net income —._._.-_-_- $1,456,250 $2,201,672 $9,630,418 $10,239,205 
*Includes maint. expen- 

Giturée of ic. kee 776,700 670,000 3,072,900 2,515,000 

1942 1941 

tIncl. Fed. inc. tax accr. (1942 at rate of 45%) 5,308,750 3,537,500 


—V. 155, p. 1750. 


Brockton Edison Co.—Financing Approved— 


The Massachusetts Department of Public Utilities has approved the 
petition of the company for authority to issue at not less than face 
value $1,900,000 coupon notes, series A, 3%, due July 1, 1952, to be 
dated July 1, 1942. Proceeds to the extent of $1,275,000 are to be 
applied to the purchase of 12,750 shares of Montaup Electric Co. 
common stock at $100 a share; $460,000 to be applied te payment of 
floating indebtedness presently outstanding, and the balance to expen- 
ditures properly capitalizable made subsequent to Dec. 31, 1941.— 
V. 156, p, 249. 


Cabot Manufacturing Co.—Pays $2 Dividend— 


The company on Aug. 15 paid a dividend of $2 per share on the 
capital stock to holders of record Aug. 6. A similar distribution was 
made on May 15, last, as against $1.50 on Feb. 14, 1942, and $1 each 
on Aug. 15 and Nov. 15, 1941. The previous payment—$1.50 a share— 
was made on Aug. 14, 1937.—V. 155, p. 1916. 


California Oregon Power Co.—Plan Approved By SEC 
—Company to be Recapitalized and Issue of $5,500,000 
Refunded— 


A plan for the recapitalization of the company involving contribu- 
tion of its senior securities by its parent holding company, Standard 
Gas & Electric Co., was approved Aug. 12 by the SEC. The plan was 
approved by the California Railroad Commission July 30. 

In addition to providing for a recapitalization of the company, the 
plan provides a means of refunding $5,500,000 of debentures due on 
Oct. 1, 1942. This will be accomplished by the contribution by 
Standard Gas & Electric Co. of the $2,375,000 of the debentures it 
holds and by the issuance and sale of $3,500,000 of new serial notes 
maturing in 20 semi-annual payments of $175,000 each. 

Altogether, Standard Gas & Electric Co. will contribute $2,375,000 
of 5%% gold debentures, series A, due on Oct. 1; $445,700 of 7% pre- 
ferred cumulative stock ($100 par), $220,700 of 6% cumulative ($100 
par), and $1,127,100 of 6% preferred cumulative 1927 series ($100 par). 

Of the new serial notes, $1,750,000 maturing in five to ten years are 
to be sold to the John Hancock Mutual Life Insurance Co. These will 
bear interest at 2%%. The $1,750,000 of notes maturing in the first 
five years, with interest at 242%, will be distributed, one-half to 
Chase National Bank, New York, and one-fourth each to Continental 
Illinois National Bank & Trust Co. of Chicago, and Harris Trust & 
Savings Bank. 

The company proposes to amend its charter to provide that the 
authorized amount of its common stock shall be 400,000 (no par) 
shares instead of 150,000 shares (no par) for the conversion of each 
of the then outstanding 78,000 shares of common stock into four new 
shares of common stock. 

Standard will then own 312,000 shares of the common stock with an 
aggregate stated value of $7,800,000, being all of the outstanding com- 
mon stock of the authorized issue of 400,000. It is intended to in- 
crease the voting power of the common stock from one to four votes a 
share, having the effect, in combination with Standard’s contribution 
of preferred stock, of reducing Standard’s voting power from 56.2% 
to 50.02% 


“The contributions proposed by Standard to California Oregon will 
greatly improve the condition of California Oregon,’’ the Commission 
observed. From the standpoint of Standard, by surrendering the senior 
securities of California Oregon, it will substantially enhance the value 
of California Oregon's common stock. Whiie Standard is surrendering 

















1942 1941 the annual interest and dividends on the senior securities held by 
cubic feet cubic feet “% Increase Standard amounting to $242,692 yet, after carrying out the transac- 
January -—- ---- PLES SIRS Ee 1,551,222 1,490,244 + 41 tions proposed, the net income applicable to common stock held by 
Peary oo oS ee. 1,422,110 1,295,368 + 98 Standard will be increased by $319,060, or $76,000 more than the 
Fe og 1,357,694 1,384,148 — 19 interest and dividends on the senior securities surrendered.”’"—V. 156, 
PERE AE  a Oe Fs A eg 1,195,361 1,108,156 + 71.9 p. 249. 
NE REAR GENEVE REG LSS VET 1,120,554 1,057,833 + 59 : 
Bin cna meee o4— 1,011,022 949,242 + 65 Canada Dry Ginger Ale, Inc. (& Subs.)—Earnings— 
July ----~----~-~--------~- 972,397 875,866 + 11.0 Nine Months Ended June 30— 1942 1941 
—V. 155, p. 2363. Gree sae eo re SSE Dee 1 et Ree Di phaatieion eNO BION tN $17,943,339 $16,947,479 
Discounts and allowances_______..__-__-___.-__ 397,214 556,032 
Boston Edison Co.—Output up 7.6%— se ; 
mis eaten eatnet af tine retin: Bdiset On: 9%, reported oe se Onl it ene alk peter scanner eeonem rarer baad Gr nr an my op 
Edison Electric Institute for the week en ug. 8, . Was d > Se eee te eee ee ’ ° , . 
000 kwh., as compared with 26,597,000 kwh. for the week ended Aug. 9, Adv., sell., distrib. and gen. and admin. exps._.__ 7,723,743 6,810,352 
1941, an increase of 7.6‘. . 
. For the preceding week ended Aug. 1, 1942, output was 29,734,000 oe ee income ___-_----_--- ~<a w=-= ae) < $1.20 aor 
kwh., a gain of 11.7% over the corresponding week last year.— V. 156, ene nie Cease Oe ’ , 
p. 511. Gross income _____...._- ae os _. $1,954,973 $1,773,620 
= 21,885 21,726 
Boston Elevated Ry. Co.—Earnings— Prov. for Fed. and Dominion of Canada taxes 
Month of June— 1942 1941 on income—estimated —__-.._.__..- oe eo 916,289 *631,875 
SSS LESSARL EAL E DIE STE NS MO $2,699,195 $2,203,634 ; 
} aware gy Sa line equipment & buildings 248,920 235,502 React i pe ee — ~-+--------------- $1,006,708 $1,120,018 
Maintaining cars, buses, trackless trolleys, etc. _ 271,004 249,238 ss pe on smMare.___-_--__-------- : $1.82 
MR toe eee OE eee 164,099 141,666 *For comparative purposes, the Provision for Federal and Dominion 
Transportation expenses —_........---.----_- $31,311 701,984 of Canada taxes on income, as previously reported for the nine months 
Other genera! operating expenses____.._._____ 226,216 207,893 ended June 30, 1941, has been revised to show the amount of taxes 
Federal, State and nrunicipal tax accruals ____ 227,172 146,007 on income for the year ended Sept. 30, 1941, estimated to be allocable 
Rent for leased roads_.____....----____..-_-- 3,761 3,761 to such period. 
Subway and rapid transit line rentals._-______ 236,019 236,043 Notes—‘1) The net income of the company’s Canadian subsidiary, 
Interest on bonds---------~---------------- - 324,165 329,374 whose accounts are included in the foregoing summary, amounted to 
EEN eS ee lo os oo 99,497 99,497 approximately 15.1% and 10.3% of the consclidated net income for 
*Miscellarious items ~_-._-.......---__-.----~- 6,654 6,736 the nine months ended June 30, 1942 and 1941, respectively. The 
e accounts of the Canadian subsidiary have been stated in U. S. dollars 
Excess of receipts over cost of service______ $60,375 —_..- on the basis of Canadian official exchange rates. 
Excess of cost of service over receipts....-- =~... $154,068 (2) The above summary includes provision for depreciation in the 


*Amortization of discount on funded debt, bank ‘charges, etc.— 
V. 156, p. 159. 


(S. F.) Bowser & Co., Inc.—Earnings— 
Earnings for Six Months Ended June 30, 1942 





a cf biden So icp nin Saal ES edi ie minis em a mes $2,427,124 
, service, warehouse, engineering administrative exp. 758,782 

Wet income on operations.___.....--....---.--..--.._. $1,668,342 
RIE TREN. REGS 2 ERIS IC OD Py on SONS eo Ea 35,872 
SERENE RS 2A ESR INES CS OO ee ALA, A $1,704,215 
SE ST ESE Troe saree” evar ee Beit eo emible 97,246 
Estimated Fed. income and excess profits tax _....._.._____ 1,259,804 
ge FS Se a a RE $347,164 


—V. 155, p. 1503 


Brewing Corp. of America—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
mew capital stock, par $15, payable Sept. 10 to holders of record 
Aug. 25. A like amount was paid on March 10 and June 10, Iast. 
During 1941 the company made distributions of 10 cents per share 
each quarter on the old $3 par value stock.—V.-155, p. 2363. - - ’ 


respective amounts of $403,335 and $328,860 for the nine months ended 
June 30, 1942 and 1941. 


(3) No provision for taxes on income has been made in the above 
summary, for the nine months ended June 30, 1942, with respect to 
provisions in the proposed Revenue Act of 1942 affecting companies 
operating on a fiscal year basis.—V. 155, p. 2003. 


Canadian National Ry.—Earnings— 
Period End. June 30— 1942—-Month—-1941 1942—-6 Mos.— 1941 
$ $ $ $ 


31,789,000 25,642,352 169,415,000 141,715,488 
23,843,079 18,813,909 131,396,129 109,607,277 


7,945,921 6,828,443 38,018,871 32,108,211 


1942 1941 
$7,472,000 $5,620,000 


Operating revenues ___ 
Operating expenses ___ 





Net revenue —_..____ 


Week End. Aug.7— 
Gross revenues 
—V. 156, p. 511. 


Canfield Oil Co.—$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
common stock, payable Sept. 10 to holders of record Sept. 1. A like 


a a a a a wr ee ee ow 


amount was paid on June 30, last as compared with $1 on March 31, 
1942. Disbursements during 1941 were as. follows: March 31 and June 
30, $f each; and Sept. 30 dnd Dee; 23, $2 each-—V. ‘155, p. 1916: 





Canadian Pacific Railway—Earnings— 





Period End. June 30-— 1942—-Month—1941 1942-6 Mos.—1941 
$ $ s $ 
Gross earnings__...._. 21,244,666 18,496,265 121,033,092 99,840,386 
Working expenses ____. 17,070,301 14,427,961 99,085,009 79,920,692 
Net earnings ~~ 4,174,365 4,068,304 21,948,083 19,919,694 
Week Ended Aug. 7— 1942 1941 
Te I ne aa Fs ts $4,836,000 $4,246,000 


—V. 156, p. 511. 


Carnegie-Hlinois Steel Corp.—Grants Option— 


A 60-day purchase option involving the company’s Canonsburg, Pa., 
works property has been granted to the Defense Plant Corporation, it 
was announced on Aug. 11 by J. L. Perry, President of this U. 8. 
Steel subsidiary. It is understood that there are plans for conversion 
of the plant to vital war production.—V. 156, p. 511. 


Carlton Hotel, Inc., Boston—To Reorganize— 

In a petition filed in the U. 8S. District Court at Boston, the com- 
pany seeks authority to reorganize under chapter X of the Bank- 
ruptcy Act. 


Celanese Corp. of America—Listing of Debentures— 

The New York Stock Exchange has authorized the listing of 
$35,000,000 3% debentures, due July 1, 1962, all of which are issued 
and outstanding.—V. 156, p. 425. 


Central Hlineis Light Ce.—Earnings— 

Period End. June 30— 1942—-Month— 1941 1942-12 Mos.—1941 
Gross revenue $812,553 $774,334 $10,747,023 $9,917,727 
Operating expenses ____ 306,953 291,603 4,137,022 3,975,290 











Prov. for general taxes_ 100,758 96,073 1,181,720 1,091,166 
*Prov. for Fed. inc. taxes 76,400 60,700 978,900 857,200 
Prov. for Federal ex- 

cess profits taxes__- 77,200 37,900 753,327 414,800 
Prov. for depreciation 

and amortization___~ 128,000 122,000 1,500,000 1,422,000 

Gross income -_-.-.-- $123,242 $166,058 $2,196,054 $2,157,269 
Int. and other deducts. 59,161 56,811 699,060 654,822 

Net income -.--_.-- $64,082 $109,247 $1,496,994 $1,502,446 
Divs. on pfd. stock. _- 41,802 41,801 501,606 501,606 
Amort. of pfd. stk. exp. $$ -.---. 15,950 98,903 191,407 

Balance —...._.-..-- $22,280 $51,496 $896,485 $809,433 


*During 1942 Federal income and excess profits taxes have been 
accrued at the rates prescribed in the 1941 Revenue Act plus addi- 
tional provisions aggregating $173,552 in the six months ended June 
30, 1942, for possible increases. The rates prescribed in the pending 
House Bill (45% income and surtax and 90% excess profits tax) would 
require during the first six months of 1942 $302,371 more than at the 
1941 Revenue Act rates or $128,819 more than was provided in the 
period.—V. 155, p. 2454. 


Central Maine Power Co.—To Sell Notes Privately— 


The company has amended its proposed financing so as to eliminate 
a public offering of a proposed issue of $5,000,000 10-year serial notes, 
maturing serially on July 1 from 1943 to 1952. 

The company has filed a request with the SEC to withdraw the 
indenture data filed in connection with the proposed note financing, 
stating that it has decided to sell the notes at private sale without 
an indenture. The proposed sale privately would be exempt from the 
Commission's rule on competitive bidding by reason of its 10-year 
maturity. 

The amended application now covers $14,500,000 first and general 
mortgage bonds, series M, maturing July 1, 1972, and 261,910 shares 
of common stock, par $10. The bonds are to be offered at com- 
petitive sale. The stock is to be offered first to holders of outstanding 
common and 6% preferred stock in accordance with their preemptive 
rights and unsubscribed portion to be sold to New England Public 
Service Co., at $10 per share. 


Tenders Sought— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will 
until noon of Aug. 26, 1942, receive bids for the sale to it of first and 
general mortgage series H 342% bonds due Aug. 1, 1966, to an amount 
sufficient to absorb $50,056.04 held in the sinking fund, at prices not 
to exceed 105% and interest to Aug. 28, 1942. 


Central Power & Light Co.—Earnings— 
Period Ended June 30— 1942—3 Mos.—1941 1942—12 Mos.—1941 











Total oper. revenues... $2,799,647 $2,458,836 $10,765,405 $9,725,613 
Operation ............. 944,226 871,201 3,655,117 3.389.100 
Maintenance —____.__. 198,677 153,708 727,125 608 696 
Depreciation — ._..._ 367,637 375,889 1,481,240 1,447,119 
RGR EIS a eS 244,665 231,874 1,009,927 868,637 
*Federal income taxes__ 224,575 128,123 753,422 248,818 
*Fed. exc. profits tax_- 87,739 ciation 168,509 cocniibealian 
Charges in lieu of inc. 
and exc. prof. taxes 91,720 56,103 317,201 326,362 
Net oper. income____ $640,409 $641,939 $2,652,865 $2,836,881 
Other income, net____-_~ 2,294 1,557 10,642 18,259 
Gross income __--___- $642,703 $643,046 $2,663,507 $2,855,140 
Int. on long-term debt_ 272,455 272,875 1,087,391 1,095,256 
Amortiz. of debt disc. 
and expemse  .__... 54,181 65,607 239,579 286,174 
Gen. interest (met)___ 7,704 10,049 20,664 36,062 
Other income deductions 2,058 1,832 10,526 4,987 
Net income —_.-_.___-_- $306,304 $293,133 $1,305,348 $1,432,661 


*Federal income and excess profits taxes have been provided on the 
basis of a 40% rate for income taxes, and a schedule of rates ranging 
from 50% to 75%, in the various brackets, for excess profits tax. 


Notes— (1) Dividend. requirements at full cumulative rate for a three 
months’ period on preferred stock outstanding June 30, 1942, amounted 
to $210,603. (2) Cumulative preferred stock dividends not declared 
or reserved for in the accounts of the company at June 30. 1942, 
amounted to $1,140,767.57, or approximately $9.48 per share on the 
7% preferred stock and $8.125 per share on the 6% preferred stock. 
Dividends on arrears of $1.16% and $1.00 per share on the 7% and 
6% issues, respectively, were declared payable Aug. 1, 1942, which 
ee agg will —" the aggregate dividends in arrears to $1,000,365.09. 
—vV. , Pp. : 


Century Shares Trust—Earnings— 











6 Months Ended June 30— 1942 1941 1940 
Income from cash dividends______ *$276,309 $264,438 $231,596 
ITE Siti akdicncpieecdvtdenendibbiernitdies nnrqciensatn 25,421 29,343 25,580 

Net investment income___...__ _ $250,888 $235,095 $206,016 
Balance of amt. avail. for distrib. at 

beginning of period ...._..._.-.. 1,891 440 2,967 
Amts. set apart on sales and purch. 

of shs. to equalize amount per sh. 

available for distribution....____ 2,249 830 2,762 

Amt. avail. for distribution_____- $255,028 $236,365 $211,744 
Reserved for div. payable Aug. 1__ 250,362 233,197 209,398 

Balance of amt. avail. for distrib. $4,666 $3,168 $2,346 


*Includes $12 interest on U. 8S. Treasury certificates of indebtedn 5 
Neote—The above statement does not include realized or unrealized 
gains or losses on investments. 
Balance Sheet, June 30, 1942 


Assets—Investments at cost (market value $12,786,783), $15,146,915; 
cash in bank, $226,062; acerued dividends receivable, $128,177; accrued 
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interest receivable, $158; account receivable for shares sold, $1,279; 
total, $15,502,591. 

Liabilities—Account payable for investments purchased, $16,280; 
aceount payable for share purchased, $1,215; accrued expenses, $2,918; 
accrued taxes, $1,607; reserve for dividend payable Aug. 1, 1942, $250,- 
362; capital accounts (represented by 596,100 shares of $1 par value), 
$15,225,544; amount available tor distribution, $4,666; total, $15,502,591. 

Note—No provision has been made above for 1942 Federal income 
tax as it is expected that the trust will qualify as a mutual investment 
company under the Revenue Act now in effect and no liability for 
income tax will be incurred.—V. 156, p. 220. 


Central Public Utility Corp. (Del.) — Distribution 
Halted— 

Pending further consideration of integration proceedings against 
Consolidated Electric & Gas Co., holding company, the SEC directed 
voting trustees of Central, the parent company, to withhold distribution 
of common stock to holders of common stock voting trust certificates. 
The voting trust agreement expired Aug. 1, 1942.—V. 155, p. 2455. 


Central States Edison, Inc. (& Subs.)—Earnings— 
Period Ended June30—- ‘19423 Mos.—-1941 1942—12 Mos.—1941 














Total gross oper. revs... $73,550 $68,221 $311,870 $286,598 
Site ES SR er 41,064 37,476 182,974 160,617 
Maintenance ________~- 4,275 4,819 17,404 15,783 
Prov. for deprec., retire- 
ments & depletion__ 8,337 8,405 33,210 33,781 
General taxes -_..-...-.- 5,478 5,690 22,985 20,985 
Federal income taxes__ 1,350 840 4,969 6,936 
Net oper. income-___- $13,047 $10,991 $50,327 $48,497 
Total non-oper. income 1,151 3,670 15,281 12,050 
Gross income ____-.-~~ $14,198 $14,661 $65,609 $60,547 
Int. on Central States 
Edison, Inc. icollat. 
trust bonds) ________ 4,559 10,522 25,606 43,239 
Other interest ________ 426 480 1,986 1,729 
Net -inc. of Central 
States Edison, Inc. 
and. subs. owned at 
June 30, 1942).-__-= $9,212 $3,659 $38,017 $15,580 
‘Net income of subsid. 
companies sold _ in 
a ate pea aga TT RRR a i ARE 15,857 5,438 26,619 
$19,516 $43,454 $42,199 


Chesapeake & Potomac Telephone Co. (Balt.)—Gain 


in Phones— 

The company had a net gain of 3,075 stations during July, compared 
with 1,611 in July, 1941, and 820.in 1940. 
_.For the first seven months of this year, the company had a net gain 
of 20,698 stations. compared with 19,766 in 1941, and 11,648 in the 
like period of 1940.—V. 156, p. 338. 


Chicage Cerp.—Accumulated Dividend— 


A dividend of 75 cents per share has been declared on account of 
accumulations on the $3 cumulative preference stock, no par value, 
payable Sept. 1 to holders of record Aug. 15. A like amount was paid 
-on. March 1 and. June 1, last, as compared with 50 cents each quarter 
from Sept. 1, 1940, to and including Dec. - 1941, and 75 cents on 
March 1 and June 1, 1940.—V. 155, p. 1916 


‘Childs Co. (& Subs.)—Earnings— 














Six Months Ending June 30— 1942 1941 
Sales end rentals... .......1..-....:_-_- _. $8.241,543 $7,715,326 
Cost of sales and general expenses.__._________ 7,852,031 7,403,471 

Income from operation______.___.-_-_ Le $389,512 $311,855 
Sn ESE Sige LS. ee eae Tene & 6,010 6,992 

pen’: -Canens: as be ce Re “4 $395,522 $318,847 
ESE Palins TREE NAPE ¥ 171.507 187,544 
Depreciation and amortization._..___________ 266.383 281,976 
Reserved for bad debts, etc.......-.._.---.~-- Cr7.396 Cr575 
ther deductiong 0-4-8 ee 3,000 6,797 

Loss, before extraord. charges and credits__- $37,972 $156,894 
Unamortized cost of improvement to terminated 

leasehold __.__-- oa ative aiden tcin,.’ NS Gime states ws 80,902 
Excess of principal amount over “cost of de- 

bentures reacquired __...-- --------~-.-+-- Cri3,619 Cr57,585 

SE SAMIIIOD cn thls insccctavenien den hiontiion tnghaningy > to-an es eeepc 4 SMA $24,353 $180,211 
-~-V. 156, p. 160 

Clark Equipment Co.—Earnings— 

(Including Clark-Celfor Tool Corp.) 
6 Months Ended June 30— 1942 1941 1940 
*Operating income -- _..-...-.. /$8,436,647 ana o $1,667,533 
Miscellaneous income.__....._--. “ 74,434 9,246 21,460 





Total income --.._._-.~~~~- $8,511,081 $3,904,446 $1,688,993 








Administ. and selling expense__.. oo 827,824 587,851 450,941 
Discount allowed -....._..____.-... 215,397 116,994 73,247 
Spec. amort. of defense emer. facil. ge Eh ican RS Raa LNs 
PROC OS, BRN hee iti Se Ca 20,659 568 576 

Net income from. operations._-- -- $7,196,592 $3,199,054 $1,164,228 
Federal] norma! and exc.-profits tax 5,082,000 1,866,000 242 27¢€ 
Est. increase in Federal normal and 

excess profits tax. _.....-....4. 1,270,000 352,000 <__--: 

ees Wee dicta sawn $844,592 $981,054 $921,252 
Dividends paid on preferred stock 44,904 66,416 65,469 
Dividends paid on common stock. 356,424 356,424 297,020 
Shs. of com. stock outstdg.. (no par) 237,616 237,616 237,616 


Earnings per share.___....--..-~-. $3.37 $3.85 $3.25 
*After deduction of factory expense, including depreciation of $346,- 
046 in 1942, $336,220 in 1941 and $258,939 in 1940. 
Consolidated Balance Sheet, June 30 


(Including Clark-Celfor Tool Corp.) 





Assets— 1942 1941 
RE i a RE AEE Sith pg aM ER Rie Eyes ree igs 
Notes receivable (trade)_-.-_---------~ ohne. 4 eee 292 
Accounts receivable (met) _--—_- “ene ns Seah hae 3,504,500 1,802,240 
OG enn cana ameonnme ce ee Sea 7,021,841 3,921,964 
Surrender value life insurance policies. _- bag ache 47,272 44,709 
Investment in and advs. to Buchanan Land Co. 

(100% owned) --.-.-.------ iS a ee aeana ane 39,490 44,072 
Sundry investments -_~-.--~---..---=---~----- 3,024 3,248 
*Land, buildings, machinery. etc..._-.-_------ 5.848.779  4,665.316 
Deferred ‘charges and prepaid expense--_-_ ~~~. 16,727 12,723 

8 ER TE lI AL ead ace dae eee eR $21,975,880 $14,329,511 


Liabilities— 


Current accounts payable and payroll__---- 2,187,459 1,430,756 


Serial notes payable to banks (curr.)____- 250,000 _.-+-- 
meee, Os0., Seereed........-.-.-.--..-.----- 372,917 224,700 
Reserve for Federal] inc. and excess profits tax 6,922,452 2,957,446 
Serial notes payable to banks_.._......---~--~- 3:606.608-: 3: (S232. 
7% cumulative preferred stock ($100 par).---. «.-.-- 1,927,900 
5% cumulative preferred stock ($100 par)..... 1,902,700 —__.___ 
EE EE Es Cee pee ee sata 4.096.760 4,996,760 
i aE RS RS a 417,115 608.180 
ne i dite em eee 3,568,801 2,396,393 
?Treasury stock —.........--.._..---------.. _Dr292,325 Dr212,625 





a acten egeec $21,975,880 $14,329,511 
*After reserve for depreciation and amortization of $6,218,974 in 
1942 and $5.310,704 in 1941. t+Represented by 249,838 no par shares. 
tRevresented bv 1.066 preferred shares in 1942 and 269 preferred shares 
in 1941 and 12,222 common shares in 1942 and 1941.-—V. 155, p. 2004. 





Chrysler Corp.—Dividend Again Decreased— 


The directors on Aug. 11 declared a dividend of 75 cents per share 
on the common stock, payable Sept. 13 to holders of record Aug. 22. 
This compares with $1 paid on June 13, last, and on March 14, 1942. 
Distributions of $1.56 each were made on March 14, June 14, Sept. 
13 and Dec. 12, 1941.—V. 155, p. 2181. 


Cleveland Elec. Illuminating Co. (& Subs.)—Earnings 











Period Ended June 30— 1942 1941 
Total operating revenues___._..____.__-_-___ $36,330,873 $33,251,632 
Coereting Gipemees 6... iin chi in 13,597,686 11,970,822 
SERERUORBROR © sddnedics cient a pid nalisascks 1,911,434 1,750,281 
Taxes (other than income tax)_......__-_____ 3,449,791 3,578,968 
*Provision for Federal income tax____- is 2,861,290 2,046,300 
*Provision for Federal excess profits Bic, 1,879,000 807,000 
Provision for depreciation._._._..........._.__.. 4,252,618 4,048,029 

Net operating revenues.__...._._.._._._._...._.... $8,379,054 $9,050,233 
Total non-operating revenues__._..__._.__._._._._._ 46,443 30,773 

AIPM UN chs Sls en dace eninioeceanpe wens $8,425,496 $9,081,006 
Interest on funded debt... = 1,500,000 1,500,000 
Amortization of bond premium _____--__--_--.- 33,803 33,742 
ne WRORO GI oie. SE i ec kd Se, 5,118 3,734 
Interest during construction__._..__.-_____-.. Cr268,112 Cri22,535 

Te CUNO eS a a Noise $7,154,687 $7,666,065 


*Provision for income and excess profits taxes for the period from 
January 1, 1942, to June 30, 1942, are based on the Federal Revenue 
Act of 1941. No provision has been made in the accounts for any addi- 
tional Federal income and excess profits taxes which may be’ ievied 
under a 1942 Federal revenue act. However, on the basis of the tax 
rates included in the revente bill passed by the House of Representa- 
tives on July 20, 1942, namely, 45% on normal and surtax net income 
and 90’ on excess profits net income, it is estimated that an addi- 
tional provision of $876,000 would be required for the 6 months ended 
June 30, 1942.—V. 155, p. 1917. 


Cleveland Graphite Bronze Co.—Earnings— 
Period End. June 30— =, 1942—3 Mos.—194i,. 1942—6 Mos.—1941 





Inc, before Fed. taxes._ $886,373 | $843,927 $1,484,605 $1,558,686 
Provision for Fed. taxes 577,000 531.829 966,000 703,371 
Net income ___ $309;373 $312,098 $518,605 $855,315 
*Earnings per share___ $0.85 $0.85 $1.38 $2.50 


*On 321,920 outstanding common shares. 


Note—Provision for Federal taxes on income for 1942 was made at 
mag" two-thirds of profit before such provision. —V. 155, 
p. ‘ 


Clinchfield Coal Corp.—Accumulated Dividend— 


The company on Aug. 10-paid a dividend of $3:50 per share on 
account of accumulations on the 7‘< cumulative preferred stock, par 
$100, to holders of record Aug. 3. A similar distribution was made 
on this issue on Nov. 15, last, as compared with $7 on July 15, 1941. 
The previous payment, a quarterly of $1.75 per share, was made on 
"May 1, 1931.—V. 153, p. 97: 


Cluett Peabody & Co., Inc. (& Subs.)—Earnings— 


Six Months Ended June 30— 1942 1941 
mey wna tos oe Le POEL SY ee te SE ee ee $17,967,517 $13,129,289 
PEs So agerclceih thinned DeaerhNe ode we bavraien es er ea SF 1,499.318 1,549,312 
Shares common stock outstanding._._._______ 677.844 677 844 


SU: ts $2.03 $2.11 


*After provision for U. S. and Canadian income and excess profits 
taxes ($2,462,810 in 1942).—V. 155, p. 2181. 


Colon Development Co,, Ltd.—Earnings— 
Three Months Ended Mar. 31— 1942 1941 1940 
Proceeds from sale of crude oil to 








associated company -_-.._-_-_-- _.  +£207,637 . £250;433 £286,661 
Interest on investments____________ 1,351 1,160 1,617 
Prof. on sale of British loan_......  -----~  .u---- 7,818 
Miscellaneous income —-----~~_-~-- a 4,271 3,907 5,869 

Total income _._._..-~.-.-..--- £213,259 £259,500 £301;966 
Divectora’ fees ..... +... ~--+.<..-- 900 90 
*Drilling, produc. and field exps.__ 126,894 148,149 148,610 
Administration and gen. exps., etc..__ 46,914 49,955 40,79C 
Prov. for deprec., less adj. in re- 

spect of retirements____--~.- ~~~. 18,274 25,557 27,433 
Interest pay. to assoc. company _-_-_ Sica +. 3” Siok, 117 
Inventory adjustment __...----_-- p RSP ath eee, ee ee) ee 

Profit for the three months_____~ £58,031 £32,940 £84,115 


*Including drilling expenditures on producing fields amounting to 
£20,753 in 1942 and £34,605 in 1941 and 1940. 


Notes (1) Pursuant to the policy adepted by the management as 
from Jan. 1. 1936. no provision has been made during the three 
months ended March 31. 1942, 1941 and 1940, for depletion of the cost 
of concession and development expenditures. 

(2) Interest declared on preference and income stocks for the 1942 
period amounts to £35,264.13.5. 

(3) Exchange conversions have been based upon a fixed dollar/ 
Sterling exchange rate of $4.03 to the pound.—V. 156, p. 425. 


Colonial Stores, Inc.—-Sales Increased— 
Period End. July 25— 1942—4 Wks.—1941 1942—30 Wks.—1941 


BalGG © nickicndsi chin nad $5,794,845 $4,061,906 $42,461,402 $30,765,381 
—V. 156, p. 250. 


Columbia Gas & Electric Corp.—To Purchase Debs.— 


By an order of the Securities and Exchange Commission dated July 
17, 1942, the corporation has been authorized to expend not in excess 
of $9,452,000 to acquire part of its three issues of outstanding de- 
bentures (25-year 5% debenture bonds due May 1, 1952, 23-year 5°. 
debenture bonds due April 15, 1952, and debenture bonds 5% series 
due 1961, due Jan. 15, 1961) by purchases on the New York Stock 
Exchange. , 

Beginning on or after Aug. 10, 1942, the corporation intends to 
make purchases on said Exchange from time -to time and in such 
amounts of the various issues as may be determined to be most 
advantageous to it. Pursuant to the order of the Commission the 
corporation will give public notification of the completion or abandon- 
ment of the program and no purchases will be made after Nov. 17, 
1942, unless the Commission shall grant an extension of such date. 

The corporation states: “Any debenture holders wishing to dispose 
of his debentures should do so through his own broker. Debentures 
should not be offered or sent directly to the corporation. "VY. 156, 
p. 338. 


Combined Trust Shares (Phila.)—Distribution— 


Upon presentation on and after Aug. 15 at the Fidelity-Philadelphia 
Trust Co., trustee, Philadelphia, Pa., or at the holder’s option, at the 
First National Bank, Chicago, Ill., the coupons then payable on the 
combined trust shares (of Standard Oil group) will be at the rate of 
14.593 cents per share. On Feb. 16 a distribution of 20.11 cents was 
made. During 1941 the following payments were made: Feb. 15, 
16.697 cents, and Aug. 15, 14.789 cents.—V. 155, p. 636. 


Commercial Credit Co.—Semi-Annual Report—See 
page 616. 


Commercial Solvents Corp. (& Subs.)—Earnings— 


Period Ended June 30— 1942—-3 Mos.—1941 1942—-6 Mos.—1941 
Profit before Fed. taxes $2,626,030 $979,012 $4,962,011 $1,826,210 
Federal income and exc. 

profits taxes, est... 2,029,300 3,818,100 


631,022 921,228 





Net profit ~._.. ibe $596,730 $347,990 $1,143,911 $904,982 
*Earnings per share___- 22.fic 13.20 43.4c 34.3¢ 
*On 2,636,878 common shares.—V. 155, p. 2093, 





Commonwealth Edison Co. (& Subs.)—Earnings— 
Period Ended June 30— ies aon.—1942 1942—12 Mos.—1941 
$ . 


Operating revenues... 86,731,582 82,002,080 -170,211,645 159,467,485 
CRETE. wkd ece . 32,907,506 29,724,479 64,589,712 ,281, 
Maintenance _____..-- —~ 4,101,113 3,471,076 8,560,784 17,736,832 
State, local and miscell. . 

Federal taxes  ...__. 11,527,183 11,506,504 21,940,968 22,299,725 
Prov. for Fed. inc. taxes 7,843,709 5,693,346 14,374,551 11,223,237 
Provis. for Federal exc. 

profits taxes _.... CE... i: ates 10,782,400 sadina hints 
Prov. for depreciation... _ 9,236,315 8,940,420 18,468,027 18,146,356 





Net operating income 15,927,756 22,666,255 31,495,203 41,780,062 
Other income -_-...-_ 215,094 193,263 522,864 750,960 





Gross income -______ 16,142,850 22,859,518 32,018,057 42,531,022 





Interest on funded debt 5,690,221 5,478,369 11,168,068 11,023,455 
Amort. of debt disct. & 

BS ANS... 750,000 750,000 1,500,000 oe 
Other deductions ___-_. a 18,404 50,665 41,965 486 
Int. chgd. to construct. Cr293,926 Cr252,827 Cr584,707 Cr377,636 

Consolidated net inc.. 9,978,151 16,833,311 19,892,741 30,249,385 


The consolidated net income for the first six months of 1942, reflect- 
ing provisions for Federal taxes on the basis of the revenue act. passed 
by the House of resentatives (now pending in the U. S. Senate), 
amounted te $9,978,151, or 78 cents per share of stock. Consolidated 
net income for the first six months of 1941, adjusted to give — 
to $3,340,000 of increased Federal tax provisions necessitated by th 
Revenue Act of 1941, amounted to $13,493,311, or $1.06 per , Ahm 
Consolidated net income for the first half of 1941, as shown in the 
above statement and. amounting to the $1.32 per share reported Aug. 
1, 1941, does not give effect to this tax adjustment which was recorded 
in the companies’ accounts .after the enactment 5 eG stan 1 law in 
September of that year. At June 30, 1942, there were 12,718,616 shares 
outstanding, compared with 12,717,588 shares at June 30, 1941. 

Total sales of electricity in kilowatthours were 4,313,846,592 in the 
first six months of 1942 compared, with in correspond- 
ing, ng, period of 1941, an increase of 11.2%. 


5.9%. arrays 

"Total sales of gas if therms were 145,766,689 in the first’ six ranths 
of compared with 129, ae 738 in the corresponding ‘period f 
an ‘Increase of 12.8%.° Total gas revenues increased 4.6% - 


Weekly Output— 


Electricity output of the cemneneerwediots Edison group of cnaiitindines’ 
excluding sales to other electric utilities for the week of Aug. 8, wed 
a 5% increase over the corresponding period of 1941. Follow are 
the kilowatt-hour output’ totals of the past four weeks and percentage 
comparisons with last year: 

Kilowatt-Hour Output . 

1942 1941 “~ Increase 


Week Ended— 
Ane, an eee Co te diac 156,961,000 149,519,000 5.0 
Se Re es 160,348,000 151,117,000 6.1 
July 25_ AR Secs? 156,030,000 146,204,000 6.7 
July a ve Eine 158,069,000 142,848,000 10.7 


—V, 156, p. 512. 


Commonwealth & Southern Corp.—Weekly Output— 
The weekly kilowatt-hour eute t of electric eneeey. by, Brien jars 
of this corporation adjusted‘ t ow general’ bus of 
territory served for the week plo Aug. 6, 1942, pre Bom phase 
897/125 as compared‘ with 185,035,949 for -the corresponding: week in 
1941, an increase of 20,861, 175, or 11.27% .—vV. 156, p..512. : 


Oe J 


‘Community Public Service Co.—Earnings—_ 
Period End. June30+- = 1942-3 Mos.—-1941 _. .1942.~12 Mos.—1941 














Total operat'g revenues $894,290 $854,483 $3,597,949 $3,407,665 
SS itt d ae 448,368 431,238 1,812,072. .. 1,681,761 
Maintenance ____-__ 40,8 45,048 55,979 182,316. ~ 218,243 
Taxes ‘other than Fed: ? as hls sth Atel 
and State ineome)-_-__ 65,133 59,992 268,645 244,706 
Net inc. from oper._— $335,740 $307,274 $1,334,916 $1,262,954 
Net from merchandise 
& other miscell. oper. 43,788 | 58,515 108,974 94,914 
Bal. avail. for int., 
prov. for renews. & 
replacements, etc... $379,529 $365,789 $1,443,891 $1,357,869 
Interest on bonds___——— 68,862 65,515 272,740 » 263,353) 
Sundry int. paid public 
& intercompany int. 
(met) 1 _—- 3,593 2,703 24,079 22,466 
Amort. of bond ‘discount ; 
and expense _______— 2,049 2,290 10,359 9,519 
Prov. fer renewals and — 4 
replacements — ~...- 97,284 79,274 386,205 319,740 
Net income _____ ~~ $207,741 $216,008 $750,508 $$74 2,790 
*Fed. & State inc. tax 75,000 52,031 249,062 163,322 
Net income __-__---- $132,741 $163,976 $501,445 $579,468 


Balance Sheet, June 30, 1942 


Assets—Plant and property (less reserve for retirements, $3,141,767), 
$12,830,047; investmetns in subsidiary companies, $43,213; miscellaneous 
investments, $2,761; funds deposited with trustee, $65,237; bank de- 
posits and cash on hand, $1,001,631; notes receivable, $27,670; ac- 
counts receivable (less reserve for uncollectible accounts, $22,873), 
$464,861; insurance and other deposits, $4,182; inventory of material 
and supplies, $363,114; prepaid taxes, insurance. etc., $22,956; un- 
amortized debt discount and expense, $176,937; total, $15,012,609. 

liabilities—-Funded debt, $6,902,500; accounts payable, $110,372: lia- 
bility for preferred stock called for redemption, $4,037; consumers’ 
deposits, -$307,463; unredeemed ice coupons, $2,052; accrued interest 
on funded debt, $92,033; accrued interest on consumers’ deposits, 
$31,903; accrued insurance, wages, taxes (other than Federal and State 
income taxes), $110,233: accrued Federal and State income taxes, 
$145,701; reserves, $1,154,718; common stork (299.101 outstanding) ($25 
par) shares. %5,727,525; earned surplus, $424,072; total, $15,012,609.— 
V. 155, p. 2182. 


Connecticut Ry. & Lighting Co.—Earnings— 
Period Ended June 30— 1942—3 Mos..—1941  1942—12 Mos.—1941 














Operating revenues._._.. $1,177,239 $833,938 $4,033,202 $3,057,834 
Oper. exp. and maint... 635,315 490,146 2,305,434 1,859,328 
Provision for deprec.._— 100,663 ¥ 393,951 358,656 
*Fed. income taxes. __~ 124,905 47,158 328,541 122,487 
Other Fed. taxes...._ 20,381 15,993 74,602 62,047 
State and local taxes... 74,063 57,367 269,297 232,008 
Net oper. revenues__ — $221,912 $132,812- $661,377 $423,316 
Other income (net)--- 106,529 104,078 420,144 417,345 
Gross income -_. ~~ $328,441 $236,890 $1,081,521 $840,661 
Int. on long-term debt_ 77,400 80,989 313,920 328,118 
Int. on advances from i 
United Gas Impr. Co. ~—=_ __---- Sf ee s 13,685 
Miscell. deductions. -—~ 30 119 3,976 2,248 
Net income --..----- . $251,011 $154 782 $763,625 $496,609 
Reservations of net inc. 88,312 84,723 348,930 334,732 
Balance to surplus__- $162,699 $70,059 $414,695 $161,877 


*Prevision for Federal normal income tax and surtax, in the above 
statement, is mede at an aggregate rate of 40% for 1942, compared 
with 31% effective for the year 1941. No provision is considered 
necessary for Federal excess profits tax.—V. 155, p. 2455. 


Connecticut & Passumpsic Rivers RR.—Bond Issue— 


At the annual meeting of stockholders, called for Sept. 2, a proposal 
to authorize a bond issue of $1,900,000 will be voted upon. The road 
is leased to the Boston & Maine RR. 

The proposed bond issue is to be sold to provide means of dischare- 
ing the $1,900,000 bonds of the company coming due April 1, 1943, 
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The new issue will have a maturity not later than 30 years from date 
and bear interest at not more than 5% per annum. The bonds may be 
secured by a first mortgage or partly by a first mortgage and the 
balance by a second mortgage, or be unsecured.—V. 122, p. 2795, 


Censolidated Edison Co. of New York, Inc.—Earnings 
Consolidated Income Statement, incl. Subsidiaries 
Period End. June 30— 1942—3 Mos.—1941 1942—12 Mos.—1941 
s $ 


$ $ 
61,598,928 260,765,622 257,656,955 
28,248,420 116,757,423 116,661,841 
6,435,407 29,483,760 27,105,428 
15,212,885 165,780,752 +60,580,830 


53,308,856 
115,510 


61,065,317 
28,369,423 

6,529,472 
16,624,567 


Total oper. revs 
*Operating expenses _-_- 





11,702,216 
26,775 


48,743,687 
107,039 


48,636,648 
17,719,067 


Operating income-__-_ . 
Non-operating loss... 


53,193,346 
17,720,577 





11,675,441 

Int. on long-term debt 4,429,929 
Other int., amort. of 
debt disct. and expense 
and misc. deducts._-_ 
Int. chgd. to constr._--_ 
Divs. on pfd. stocks of 


245,409 934,890 813,277 


Cr477,530 
61,376 
30,398,845 


10,921,825 
18,353,643 





35 cumulative preferred 
Common dividends 





1,123,377 
$1.70 


*Incl. maint. expend. of 4,528,300 1,546,669 17,777,500 16,712,000 
tIncl. Fed. inc. tax acer., 1942 at rate of 45% 18,863,250 12,859,508 
tHeld by the public, and share of net income applicable to minority 
interest in common stock of subsidiary companies. 
Earnings of Company Only 
1942-—-3 Mos.—1941 
$ $ 


$ 
36,186,923 150,015,375 147,876,403 
18,175,465 74,896,717 74,137,754 
3,474,500 16,355,000 14,445,000 
7,953,167 133,898,088 431,612,104 


6,593,791 24,865,570 27,681,545 
4,662,752 16,286,306 18,367,733 


11,256,543 
2,678,221 


725,552 


Earned per common share $2.06 


1942—-12 Mos.—-1941 
$ 


Total oper. revs 


*Operating expenses___ 
Depreciation 





5,532,386 
4,194,182 


9,726,568 
2,677,194 


Operating income ___ 
Other income (net) ___- 





46,049,278 
10,710,702 


41,151,876 
10,709,192 


Gross income 
Int. on long-term debt _ 
Other int., amort. of 
debt disct. and expense 
and misc. deducts._-_ 
Int. chgd. to constr.__ 


366,126 


214,437 162,428 437,459 


Cr477,530 





Net income 6,834,937 8,415,894 
Divs. on $5 cum. pfd. stock__..._.__--_- baleenat 


Bal. 


30,482,755 
10,944,450 


19,538,305 


34,972,450 
10,944,450 





stock 


*Incl. maint. expend. of 2,847,900 
tInclhides Federal tax accruals 


Output— 

The company on Aug. 12 announced that production of the electric 
plants of its system for the week ending Aug. 9, 1942, amounting to 
137,400,000 kwh., compared with 141,900,000 kwh. for the corresponding 
week of 1941, a decrease of 3.2% .—V. 156, p. 512. 


Consolidated Electric & Gas Co.—Plans $9,400,000 Is- 
sues of Bonds— 


The company and eight subsidiaries proposed to Securities Com- 
mission July 31, the issuance of first mortgage bonds totaling $9,400,- 
000 to retire certain securities, the merger of two subsidiaries and the 


“tos conmaleson to 7 
; set Aug. 18 for a hearing on the proposals, including 
determination of whether the steps would conform to Section 11 of 


integration and simplification provisions of the Holding Company Act. 

Under the proposed plan, which involves a series of complicated 
steps, Consolidated would retire $7,490,600 of Central Gas & Electric 
Co. first lien collateral trust sinking fund bonds. 

Baraga County Light & Power Co. would be merged into Houghton 
County Electric Light Co, Both are in Michigan. Consolidated also 
would sell securities of Maine & New Brunswick Electric Power Co., 
Ltd., to Maine Public Service Co. for approximately $1,400,000. The 
proposed bond issues are: 

Houghton, $1,300,000; Maine, $2,000,000; Central Indiana Gas Co., 
$3,750,000; Citizens Gas Co. (Pa.), $100,000; Florida Public Utilities 
Co., $1,400,000; Hoosier Gas Corp. (Ind.), $350,000, and Lynchburg 
Gas Co. (Virginia), $500,000. 

Central Indiana, Florida, Houghton and Maine also asked for 
exemption from SEC*s competitive bidding rule in the sale of the 
bonds.—V. 156, p. 160. 


avail. for common 24,028,000 
9,943,000 


6,350,000 


10,788,600 
9,576,250 


Consolidated Gas Electric Light & Power Co. of Bal- 
timore—Bonds Called— 


A total of $651,000 of series N 3% % ist ref. mtge. sinking fund 
bonds due 1971 have been called for redemption as of Sept. 9 at 107 
and int. out of funds in the sinking fund. Immediate payment of the 
full redemption price may be obtained at the Bankers Trust Co., 
trustee, New York, N. Y. After Sept. 9, 1942, the bonds must be 
presented for payment at the Bank of the Manhattan Company, New 
York, N. Y., or at Alex. Brown & Sons, Baitimore, Md.—V. 156, p. 426. 


Consolidated Retail Stores, Inc. (& Subs.) —Earnings— 
Earnings for Six Months Ended June 30, 1942 


Net profit before prov. for income and excess profits taxes 
Provision for Federal and State income taxes 


Net profit after provision for taxes $269,305 
Earnings per common share $0.62 
The above net profit of $269,305 compares with net profit of $251,431 
or 57 cents a common share in the first half of 1941.—V. 156, p. 160. 


Consolidated Steel Corp., Ltd.—Accumulated Div.— 


The directors have declared a dividend of 56% cents per share on 
account of accumulations on the $1.75 cumulative preferred stock, 
mo par value, payable Aug. 27 to holders of record Aug. 17. Dis- 
tributions of 43% cents each were made on April 1 and July 1, last, 
and on April 8, July 15, Oct. 24 amd Dec. 22, 1941.—V. 155, p. 2364. 


Consumers Power Co.—Earnings— 
(A subsidiary of The Commonwealth & Southern Corp.) 


Period Ended June 30— 1942—-Month—1941 1942-12 Mos.— 1941 
$4,039,606 $4,045,907 $51,544,948 $47,919,736 
1,439,013 1,530,522 18,796,159 18,244,675 
266,696 265,348 3,352,784 3,136,669 
348,060 309,600 4,067,277 3,856,332 
536,375 328,900 5,442,341 2,655,037 
561,040 500,000 6,772,897 5,580,000 


$1,111,537 $13,113,491 $14,447,023 
378,042 370,185 4,586,940 4,579,887 


$510,380 $741,351 $8,526,550 $9,867,136 
285,426 285,426 3,424,816 3,424,817 


65,278 65,278 783,339 783,339 


Balance $159,675 $390,647 $4,318,395 $5,658,980 


Note—During 1942 Federal income and excess profits taxes have 
been accrued at the rates prescribed in the 1941 Revenue Act plus 


Fed. exc. profits taxes_ 
Prov. for depr. & amort. 





Interest, etc., deduct.__ 





Net income 
Divs. on pfd. stock__ 
Amort. of pfd. stock ex- 





additional provisions aggregating $888,456° in the 6 months ended 
June 30, 1942, for possible increases. The rates prescribed in the 
pending House bill (45% income and surtax and 90% excess profits 
tax) would require during the first 6 months of 1942 $1,527,501 more 
than at the 1941 Revenue Act rates or $639,045 more than was provided 
in the period.—V. 155, p. 2455. 


Continental Can Co., Ine.—25-Cent Dividend— 


The directors on Aug. 12 declared a third quarter interim dividend 
of 25 cents per share on the common stock, payable Sept. 15 to holders 
of record Aug. 25. A similar distribution was made on June 15, last, 
as compared with 50 cents per share in preceding quarters.—V. 155, 
p. 1918. 


Continental-Diamond Fibre Co.—Earnings— 
{And Its Wholly-Owned Domestic Subsidiary Companies] 
6 Mos. End, June 30— 1942 1941 


Sales to customers, less returns, allow., etc...._ $5,474,300 $5,069,319 
Sales to foreign subsidiaries__- 254,685 185,666 





$5,728,985 
3,991,808 
538,701 


$5,254,986 
3,732,028 
523,285 


Total sales 
Cost of sales, exclusive of depreciation_____ 
Selling, administrative and general expenses. _- 





$999,672 


Qnperating..ineem®@® ...—.~...-s--+-<neno ese $1,198,476 
42,767 


Other income (net) 26,878 





$1,042,439 


Total income 
76,772 


Provision for depreciation 





$965,667 
18,018 


Balance 
Dividend received from a wholly-owned foreign 
subsidiary 





$983,685 
588,000 
50,000 


Profit before Federal taxes on income 
Provision for Federal taxes on income 
Provision for contingencies 


$1,133,588 
855,500 
50,000 





Balance for net income_____..__ $228,688 $345,685 


Earnings per common share $0.50 $0.77 


Nete—The Federal taxes on income for the six months ended 
June 30, 1942 (which include provision for excess profits taxes), have 
been provided for on the basis of the tax bill now pending before the 
Senate. The Federal taxes on income for the six months ended 
June 30, 1941, have been adjusted tc the applicable portion of the 
taxes provided for the year 1941. 

Net current assets at June 30, 1942, amounted to approximately 
$3,045,000, of which $565,000 represented cash. The company has no 
bank loans or bonded indebtedness.—V. 155, p. 2182. 


Continental Mills (Mass.)—Resumes Dividend— 

The directors have declared a dividend of $3 per share on the capital 
stock, payable Aug. 31 to holders of record Aug. 24. A similar dis- 
tribution was made on Aug. 2, 1937; none since.—V. 151, p. 1889. 


Crown Drug Co.—July Sales Up 12.15%— 

Period End. June 30— 1942—-Month—1941 1942-7 Mos.—-194i 
Sales $830,906 $740,871 $5,327,961 $4,929,998 
—vV. 156, p. 160. 


Curtis Publishing Co. (& Subs.)—Earnings— 


Six Months Ended June 30— 1942 1941 
Gross operating income___.__-_-.- CARS RE ale RAR FN $24,372,020 $26,473,477 
Earnings before Fed. and State taxes on income 238,333 2,369,590 
*Reserve for Federal income tax-_- 72,000 614,800 
Reserve for State income taxes__ 74,214 
Reserve for Federal excess profits tax 100,000 





Net earnings $157,930 $1,580,576 


*1942—45% _. 1941—-30%.—V. 156, p. 513. 


(W. H.) Davey Steel Co.—Liquidating Dividend— 


The company on Aug. 4 paid a liquidating dividend of $6 per share 
to stockholders of record Aug. 1. 

The stockholders earlier in the year voted to liquidate the company. 
—V. 155, p. 636. 


Delaware Lackawanna & Western RR.—Acquisition— 


The ICC on July 30 approved the acquisition by the company of 
control of the Greene RR. through ownership of stock. 

The Greene RR. was incorporated in New York with an authorized 
capital stock of 2,000 shares (par $100), all of which are cutstanding. 
There are also outstanding $27,000 5% bonds. 

The line extends in a northerly direction from Chenango Forks 
to Greene, 8.10 miles, and forms a. connecting link in the Lacka- 
wanna’s Binghamton-Utica line. It has no other physical connections. 

The Lackawanna operates the Greene RR., as an integral part of its 
railway system, under a lease dated April 26, 1870, for and during the 
existence of the latter's charter. The rental for the use of the prop- 
erty is the payment annually of 6% on the par value of the stock, 
or $12,000, and interest upon the bonds umounting to an annual pay- 
ment of $10,350, a total of $22,350. 

The Lacakawanna now holds 211 shares of the Greene RR. stock 
and proposes to acquire 1,100 additional shares at $40 a share. 
Arrangements have been made for the purchase of the additional stock 
at the price indicated. The undertaking is to be financed from current 
funds. 


Lackawanna RR. Sues— 


A suit based on a 31-year-old lease was filed in Federal Court, 
Newark, N. J., Aug. 10, on behalf on Lackawanna RR. of New Jersey 
and Leon R. Jillson, a stockholder, against D. L. & W. 

The suit asked payment to the plaintiff company's stockholders of 
an amount equal to 4% of their stock’s par value annually for track- 
age rights on the “Lackawanna cutoff’’ from Lake Hopatcong to 
Columbia, N. J., used by most D. L. & W. express trains. 

It further sought $810,165 in texes, plus interest and penalties; con- 
tending that the lease provided for payment by the D. L. & W. RR. of 
all taxes on the cutoff.-—V. 156, p. 426, 


Dixie-Home Stores—Earnings— 


24 Weeks Ended — June 13,42 June 14, '41 June 15, '40 
Sales $7,309, $5,138,620 $4,232,879 
Cost of merchandise sold 5,871,800 4,033,689 3,331,538 
Selling, gen. and admin. expenses__ 1,151,146 908,878 157,282 


$286,091 $196,053 $144,059 
48,943 37,065 30,146 


$335,035 $233,119 $174,205 
10,687 618 1,711 


188,418 103,096 50,608 
$135,930 $129,405 $121,886 





Net income from trading 
Other income 


Total income 

Income charges 

Prov. for income, surtax and excess 
profits taxes 


Surplus for the period 
Earned surplus beginning of period 338,446 249,878 
Over accrual of Fed. excess profits 

tax at Dec. 28, 1940 Ss Cri4,344 
Dividends 75,000 


Earned surplus end of period_-__- $399,376 $318,627 

Note—The current provision for Federal income, surtax and excess 
profits taxes, amounting to $188,418 is based upon estimates. This 
amount is $36,474 in excess of the estimated requirements under the 
present revenue laws, in anticipation of increased taxes under revenue 
laws which will be applicable to 1942 income. Also, the provision for 
such taxes at June 15, 1940, and June 14, 1941, amounting to $42,953 
and $90,726, respectively, has been increased in the above comparative 
statement to reflect the amount actually paid: 











Balance Sheet, June 13, 1942 
Assets— 
Cash on hand and on deposit_______-_- 


Accounts receivable _...--~~ “tl 


$443,655 
7,779 
1,431,864 
445,581 
37,266 
7,832 


DEERE. ocd ankvteueeres . ; 
Fixed assets (less depreciation of $273,283) 
Deferred charges --~-.~ ‘ yee 
Other assets ~~ rr 


Total . $2,373,978 


Liabilities— 
Notes payable (maturing within one year) 
Accounts payable 
Green GUE. 2c. 545.c4h-~-.- : 
Other accrued expenses SS SY aah 
Reserve for current year’s taxes__._--._- 
Punded debt -- : 
Capital stock ($1 par)-- 
Paid in surplus ___- 
Earned surplus —_..~-__- 


$50,000 
144,697 
114,548 

9,340 
202,114 
425,000 
250,000 
778,902 
399,375 


Oe 


. $2,373,978 


Total 
—-V. 155, p. 736. 


Eastern Massachussetts Street Ry.——Earnings— 
Period End. June 30— 1942—-Month—1941 1942—6 Mos,—1941. 


Railway oper. revs $897,438 $643,914 $4,942,201 $3,961,822 
Railway oper. exps.___ 538,406 411,425 2,898,974..~ 2,417,051 


$232,489 
86,885 





$1,544,771 
505,611 


$2,043,227 
892,722 


$359,032 
161,763 


Operating income __- 
Taxes 





$1,150,505 
22,524 


$1,039,160 


Net~ oper. income---_- $197,269 
22,516 


$145,604 
Other income_____-----~ 4,132 ; 


4,086 





$149,690 $1,173,029 


197,094 


Gross corp. income-_-. $201,401 $1,061,676 


Interest on funded debt, 


pa ea 232,018 


31,957 38,416 





Avail. for depr., divi- 
dends, ete. __._---- 
Depreciation _._. __-- 


$829,658 
516,415 


$111,274 
88,833 


$975,935 
581,240 


$169,444 
98,280 





Net inc. bef. prov. for 
retirement losses_-— $71,164 $22,381 $394,695 $313,243 
Note—Wage agreement with unionized employees expired June l, 
1942. The statement for June and the six months 1942 nas been pre- 
pared on the basis of rates and working conditions existing prior to 
June 2, 1942.—V. 156, p. 78. 


Eastern Rolling Mill Co.—Earnings— 
Period End. June 30— 1942—-3 Mos.-——-1941 
Profit bef. depr. & tax. $502,198 $103,818 $1,454,362 
Prov. for depr. & amor. 153,299 29,453 432,171 
Frov. for Fed. _ tincl. 
exc. prof. tax) & state 
income taxes—est. 


1942—-12 Mos.—-1941 


$181,691 
120,020 


621,768 


$400,423 
$0.83 


312,420 


$74,365 


$61,671 


Net profit for period_ $36,473 
*Earnings per share__. $0.17 

*On 210,000 shares of capital stock. 

Note—The computation of the provision for Federal taxes for the 
quarter ended June 30, 1942, is based on the proposed Revenue Act 
of 1942. The computation included in the report of the preceding 
quarter was based on the Revenue Act of 1941, and this has been 
adjusted to give effect to the estimated additional tax under the 
proposed Revenue Act of 1942 as shown in the above summary of 
surplus.—V. 156, p. 513. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. June 30— § 1942—Month—1941 1942—12 Mos.—1941 


Operating revenues__-. $885,356 $832,914 $10,679,811 $9,764,206 
Operation .......-.-«- 474,621 397,721 5,298,507 4,737,793 
Maintenance make 43,151 37,198 467,029 412,458 
Taxes (incl. inc. taxes) 194,830 164,855 2,565,579 1,753,981 
$172,754 $2,859,974 
Dr886 98,228 
$171,869 
61,800 





$233,140 $2,348,696 
27,519 83,126 


Net operat. revenues_ 
Non-oper. income (net) 





$2,431,823 . $2,958,202 
763,800 791,939 


$260,658 
65,500 


Balance 
Retir, reserve accruals_ 
$2,166,264 
434,721 
12,625 





$1,668,022 
35,924 436,518 
755 14,176 
pT Ses Bitton: $73,368 $158,479 $1,217,328 $1,718,917 
Pref. dividend deductions, B. V. G. & E. Co... 77,652 77,652 


$110,069 
36,329 
372 


Gross income $195,158 
Int. and amortization __ 


Miscellaneous deducts... | 








Balance _.__ ASE SNE 


Mie. isd aeas $1,139,676 
Applicable. to minority interest._..___. 


17,950 


$1,641,265 
24,485 


$1,616,780 


Applicable to E, U. A... ._---_- ..-.{ $1,121,726 


Comparative Combined Balance Sheet, June 30 


{Intereompany items eliminated] 

Assets— 1942 1941 
Property, plant and equipment____...___-__._ $31,187,474 $31,475,295 
Investment in Montaup Elec. Co... ___. 8,357,100 8,357,100 
Other investments ___ 11,382 I 
Sinking funds 113,000 113,000 
Cash .... 1,184,300 1,553,426 
Special deposits —_._._-.-._. 
Temporary cash investments____ 
Notes receivable ; 
Accounts receivable ; 
Materials and supplies. _- 
Prepayments RS ES EE SE Te PO 
Unamortized debt discount and expense_. 
Unadjusted debits 





34,444 
569,354 


NE i eile didlo Deluteicelucsts in Chinn tid abingeac al nbc gsafdy wikoe $43,975,754 $44,812,879 
Liabilities— 

Preferred stock __ 

Bonds 

Notes payable 

Accounts payable -.__-_ 

Consumers’* deposits 

Taxes accrued —..-___* 

Interest accrued*_..._ = 

Miscellaneous liabilities 

Retirement reserve © “ 

Contributions for extensions_ 

Operating reserves -. 

Unamortized premium on debt 

Unadjusted credits — 

‘Co and capital stock, owned by E. U. A= 
Owned by others ; 

Premium on stock owned bv E.'U. A: 

"On stock owned by others 

Earned surplus, before acg. of stock by E. U. A. 
After acquisition of stock by E. U. A 





$1,294,200 
11,300,000 


&S 
8 


het t td: 


228 
2,742,366 
72, 
2,077,448 © 
475,506 
$43,975,754 $44,812,879 





—V. 156, p. 513. 


Eastman Kodak Co.—Reduces Common Dividend—_ 


The directors on Aug. 12 declared a quarterly dividend of $1.25 per 
share on the common stock, no par value, payable Oct. 1 to holders 
of record Sept. 5. This compares with $1.50 per share paid each quarter 
from April 1, 1938, to and including July 1, 1942. In addition, an extra 
of $1 per share was paid on Jan. 2, 1942.—V. 155, p. 1308. ; 




















| 
| 















































-—-V. 156, p. 161. 


Volume 156 Number 4099 


THE COMMERCIAL & FINANCIAL CHRONICLE 


603 





Eastern Minnesota Power Corp.—Earnings— 
Cendensed Income Account (Company Only) 

















3 Months Ended June 30— 1942 1941 
Gross earnings _._---- Rocapadien sadeeomat aa tanta = $111,444 $99,949 
Ga +... Ba te — 49,337 52,008 
IR 2 orn ek i een eee 4,672 3,573 
iia S SE Si a a Se SE aI Wd 10,800 4 
ee a RC Raa ie les aR EN Se es ale ALE ott 14,334 13,348 

eS LE Shc see eae $32,301 $21,420 
Interest on funded debt__.___--.---=-_.----~-~ 20,625 6 
Interest on unfunded debt___---.__.___----_-~ 40 38 
Amortization of debt discount and expense, etc. 2,941 2,907 

Ty Un ok igre naepeedl $8,695 *$2,149 

*Deficit. 

Consolidated Income Account [Including Subsidiaries] 

3 Months Ended June 30— ; 1942 1941 
Gross revenues (including other income)-___ ~~ $304,222 $270,195 
GIN © & sso idiiticsie regia BAS. Saini ed eteaiele aren 125,714 115,675 
PS, ae Ce. SBE CR ee apa 10,845 9,066 
I alee 40,068 28,350 
In INO * Soto pes sora a wn ea 35,538 35,052 
State and Federal income taxes__.._......-.-- 10,900 3,135 

ae aa ioc a it at i AC SR RE $81,158 $78,916 
Total subsidiary deductions.__....____-_.__-_-~-~ 47,441 47,397 

RAM “STS LL Be oes Elo e $33,716 $31,519 
Total parent company deductions_____- ___-- 23,606 23,569 

OE I oc cikamoniecemcaebas amr Dihis 50" Sis 2 ss $10,111 $7,950 


Note—Because of accumulated and unpaid dividends on preferred 
shares of the subsidiary, Wisconsin Hydro Electric Company, earnings 
arising from its operations are not available to the Eastern Minnesota 
Power Corporation.—V. 155, p. 1918. 


Easton & South Bethlehem Transit Co.—Bonds Called 


All of the outstanding first mortgage 5% 30-year gold bonds due 
July 1, 1936 (extended to July 1, 1946), havé been called for redemp- 
tion as of Sept. 11, 1942, at 100 and interest. Payment will be made 
at the Girard Trust Co., trustee, Broad and Chestnut Sts., Phila- 
delphia, Pa.—-V. 155, p. 2183. 


. Ebaseo Services Inc.—Weekly Input— 


For the week ended Aug. 6, 1942, the system inputs of client oper- 
ating companies of Ebasco’s Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1941 were as follows: 





-———Thousands of Kilowatt Hours 


——Increase—— 
Operating Subsidiaries of— 1942 1941 Amount Pct. 
American Power & Light Co.____ 159,874 147,831 12,043 8.2 
Electric Power & Light Corp.___- 89,898 84,391 5,507 6.5 
National Power & Light Co.____-_ 119,183 103,003 16,180 15.7 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 156, p. 513. 


‘ Edison Brothers Stores, Inc.—July Sales Up 52.02%— 


Period Ended July 31—-_1942—-Month—1941 1942—-7 Mos.—1941 
BE or sins nen =, = $3,191,856 $2,099,638 $24,865,947 $18,177,023 
—Vv. 156, p. 161. 


Electric Bond & Share Co.—Semi-Annual Report— 


Up to July 27, 1942, the company had expended $1,525,206 of the 
$2,000,000 authorized by the SEC on Feb. 20, 1942, in the purchase of 
32,331 shares of its $6 preferred stock and $390,642 in the purchase 
of 9,100. shares of its $5 preferred stock. Tnese purchases, together 
with the stock retired by the use of $5,000,000 authorized by the SEC 
on Sept. 2, 1941, bring the total expenditures to July 27, 1942, to 
$5,305,291 for 94,500 shares of tne $6 preferred stock and $1,610,523 


Comparative Statement of Income 


for 30,200 shares of the $5 preferred stock. 
Period End. June 30— 1942—-3 Mos.—1941 


1942—-12 Mos.—-1941 











Total interest income $1,771.353 $1,790,786 $7,112,403 $7,229,114 
Total dividend income_- 469,384 916,850 2,582,872 4,570,857 
Other income ___----- 10,850 22,849 81,392 106,712 

Total income -.. $2,252,087 $2,730,485 $9,776,667 $11,906,683 
Beebe pital “ 768,995 Cri00,078 2,359,090 483,977 
Other expenses 212,753 128,413 597,540 439,646 
* Net income $1,270,339 $2,702,150 $6,820,037 $10,983,060 
*Preferred stock divs. 1,930,007 2,108,483 7,998,205 8,433,930 

Balance . +$659,668 $593,657 $1,178,168 $2,549,130 


*Applicable to periods, whether declared or undeclared. 
_ tDericit, 


tProvisions for Federal income taxes include approximately $220,000 
for the three months and $454,000 for the 12 months ended June 
30, 1942, additional to the amounts required under the Reveaue Act 
of 1941; and also include adjustments of accruals and take into 
account decreases of $765,000 for the three months ended June 30, 
1941, and $452,000 and $1,£00,000 for the 12 months ended June 30, 
1942 and 1941, respectively, attributable to tax losses on sales of 
investments in non-system companies. Net excess of ledger vaiue of 
these investments (already written down in 1931) over proceeds of 
Such sales. has been charged to earned surplus. 


Comparative Balance Sheet, June 30 








' Assets— 
Investment Securities and Advances (Ledger Value) 1942 1941 
Notes and accounts receivable— $ $ 
American & Foreign Power Co. Inc.__..____-- 2,480,000 3,100,000 
American & Foreign Power Co., Inc.......... 35,000,000 35,000,000 
United Gas Corp._._-_-- so anes sete as sete edn se acs 27,925,000 27,925,000 
Bonds— ; 
‘Texas Power & Light Co. Ist mtge. 4%4s, 1965 5,037,120 5,037,120 
, United Gas Public Serv. Co. 6% debs., 1953__ 25,000,000 25,000,000 
Cuban Electric Co. 6% debs., 1948... _.-_ 19,500,000 19,500,000 
‘ Other—system companies —.........--..----..- 3,326,450 3,326,450 
Stocks and option warrants— 
muneee werveeee me... 20 oo te 2,090,000 2,090,000 
‘ System companies and miscellancous__-_____- 406,149,252 406,716,546 
Cash in banks—on demand___.-.--..---------- 17,224,271 19,525,130 
Temporary cash investments_-.....-----..---- 6,034,129 ‘ 480 
Accrued interest receivable—associate cos.__.._ 598,667 617,933 
Oehera, —...------.----------_---~---------- 9,224 31,130 
Other current assets__*_---- eT 5 Ser pelle als: 200 100 
eneer MaNmnnNNE ooo SS See ed 112,900 101,990 
Total —_-_- rahe Seer mega s FE PACs wings agama 550,487,212 557,424,879 
‘Lia bilities— , 
54 preferred stock (no par shares)___-___--+__- 27,000,000 30,000,000 
6 preferred stock (mo par shares)-_-*-_--____- 106,185,500 115,565,500 
Common stock ($5 par) __.__--_.__-__---£---*- 26,251,788 26,251,788 
Accounts payabie—associate companies__--_---- 2 200 
ya De te i, all ily ES dg 110,736 27,911 
Dividends. declared ~~ -_---___-__-- 2-2-2 1,930,008 2,108,483. 
ee PE Cees es ae eat ce 2,443,116 685,954 
Reserves (appropriated from capita) surplus) -_ 4,893,982 4,893,982 
5 nog men 5 a a eee 71.247 914,387,790 
IC Gras at SS ee SSS 319,771, ,287, 
Earned (REC Re SA a ERIE 2 Hee aie 8 61,883,329 63,603,271 
ORE Baie sis ene = 5 ty cis ap BK AINE ta Ded se ed 350,487,212 557,424,879 












Electric Power & Light Cerp.—Integration Plan Re- 
vised— 


The company and its subsidiary, Dallas Railway & Terminal Co., 
filed with the SEC Aug. 7 an amended application proposing various 
financial steps in furtherance of integration action to conform with 
provisions of the Holding Company Act. The steps include: 

Capital contribution by Electric to Dallas Railway of a $1,540,000 
6% note of the Northern Texas Co., also an Electric subsidiary; 2,000 
Shares of Northern Texas capital stock with an aggregate stated value 
of $10,000; 11,000 shares of 7%, par value $100, Dallas Railway pre- 
ferred stock with a waiver on undeclared dividends. 

Acquisition by Electric of 1,816 common shares of Dallas Railway at 
prices ranging from $5 to $10. 

Acquisition by Dallas Railway of physical properties of Northern 
Texas which will be dissolved. 

Dallas Railway also would execute a supplemental indenture to its 
mortgage and deed of trust held by Old Colony Trust Co. to include re- 
tirement of bonds at the rate of $100,000 a year after April 1, 1942. 

Dallas railway also stated that the management was considering 
recommending to its board of directors the payment of all accumulated 
unpaid dividends on 3,843 publicly-held shares of its 7% preferred 
stock after the surrender by Electric of the 11,000 shares. 

The SEC set Aug. 26 for reconvening a hearing on the amendments. 
All the companies involved are units of the Electric Bond & Share 
system.—V. 150, p. 251. 


El Paso Electrie Co. (Del.)—Earnings— 








12 Months Ended June 30— 1942 1941 
Fath et ee PA cd fr AS Me Bins a $338,972 $376,094 
ne SEER ARE RRA, Saag NIA 17,435 16,712 
*Pederal income taxes.___.________ SERA AS SS «em 16,351 24,821 
RS a Nee RR ARR AS Mc 2 SRS ens A a 1,761 3,837 

perenne: i en a SE RG $303,424 $330,724 
Preferred dividend requirements__—...._.___-- 111,425 147,198 

Balance for common stock and surplus__-_-_-_ $191,999 $183,526 


*The company does not consider that it has any liability for excess 
profits taxes.—V. 156, p. 161. 


EI Paso Electric Co, (Texas)—Earnings— 
Period End. June 30— 1942—Month—1941 1942—12 Mos.—t+1941 

















Operating revenues ___ $372,529 $331,576 $4,227,063 $3,676,824 
Operation © .c.5....-. 135,863 122,553 1,601,833 1,423,834 
Maintenance —___..__-_ 23,745 19,859 248,722 224,336 
Depreciation _________ 36,628 34,766 428,489 409,163 
*Pederal income taxes_ 79,988 39,241 654,749 269,831 
Other taxes ___.-_-_--_- 35,124 39,013 425,179 388,104 
Net oper. revenues___ $61,180 $76,144 $868,092 $961,556 
Other income, net___-_~ Dr4,254 2,937 Dr45,281 16,396 
Dee oe $56,926 $79,081 $822,811 $977,951 
Int. and amort., public 21,913 22.251 266,807 382,907 
Delano ec $35,013 $56,830 $556 ,004 $595,044 
Interest (i Puce Biectric Co., Detk.)}-..--.---.- °° sons 23,850 
I a Tate son aecinsip tin nics nanan dontnsehiasn sen ipeatanio abil $556,004 $571,194 
Preferred dividend. requirements___._.__..~.—~ 67,501 $8,705 
Balance applic. to El Paso Electric Co. (Del.) $488,503 $512,488 


*Accruals for 1942 Federal income (normal and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added pro- 
vision of approximately $230,000 for additional taxes which may be 
required under the proposed 1942 Revenue Act. This additional amount 
is being spread monthly upon the basis of taxable income. The amounts 
shown above for Federal income taxes include provision for estimated 
excess profits taxes of $425,852.49 for the 12 months ended June 30, 
1942 (1941—-$100,286.43). For comparative purposes Federal income 
and excess profits taxes for each month of 1941 have been restated to 
give effect to the Revenue Act enacted in Sptember, 1941. 

tincluding operations for the entire period of system acquired Dec. 
30, 1940, from Misilla Valley Electric Co.—V. 156, p. 161. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 
Period End. June 30— 1942—-Month—1941 1942—-12 Mos.—-1941 

















Operating revenues __- $595,438 $476,383 $7,325,029 $6,596,406 
Operation ~..-~.---~- 162,187 144,043 1,920,283 1,860,763 
Maintenance -.--~..---- 27,130 21,491 280,245 218,052 
Deprec., prov. for retir. 78,648 50,740 883,288 733,119 
<i NY eR i A 164,567 99,385 1,555,888 1,063,832 
Net oper. revenues___ $162,906 $160,725 $2,685,326 $2,720,641 

Exploration & develop- 
ment costs —....---- 1,353 24,708 54,151 80,970 
Balance —_ --~~- aa $161,553 $136,017 $2,631,175 $2,639,672 
Other income __---_-~--~- Dr3,084 9,225 57,232 60,264 
Gross income __ _---~ $152,469 $145,242 $2,688,406 $2,699,936 
Were sk. at. 34,388 33,043 399,752 389,769 

Amortiz. of debt disct. 
and expense —._----_- 493 1,699 18,549 21,598 
Miscell. income deduct. 244 145 41,294 15,943 
Net income —___--~-- $117,344 $110,356 $2,228,812 $2,272,626 
Pfd. stk. div. require.__ 8,632 8,632 103,579 103,579 

Balance for com. divs. 
a Cains occ $108,712 $101,724 $2,125,233 $2,169,047 


Note—Provision for Federal income tax, surtax and excess profits tax 


is as follows: 
1942—-Month—-1941 1942—-12 Mos.—-1941 





Fed. inc. tax & surtax $83,471 $68,935 $914,441 $755,791 
Federal excess prof. tax 44,308 17,929 373,427 130,033 
OD 5 aveqethaetibes ae, $127,780 $86,864 $1,287,868 $885,825 


Censolidated Balance Sheet, June 30 
Assets— 1942 1941 
Plant, properties, pipe lines and equipment____ $27,138,878 $24,419,540 
Total investment and fund accounts______---~ 2,979,714 2,727,722 





(eR SEL BRR Sel 7S aA Se ee 1,779,416 1,040,366 
Ss tee a... oS PS ee 28,105 18,338 
Notes receivable __-~--____~. RAINE 23 1 REL EG 6c 2,566 3,530 
Accounts receivable ___...._-.._--__-- 1 nu-- 669,317 647,734 
Materials and supplies___.____-_._._.-___---- 264,732 185,268 
NES SESE ae 5 ee Stcesiaoes 38,338 11,626 
Unamortized debt discount and expense______- 68,485 185,587 
Other deferred debits__..._....___-__------__ 195,217 153,500 
Reacquired securities ~....-....~-.._-------. 25,967 25,967 

ce REE SS i ES RON So $33,190,734 $29,419,178 


Lia bilities— 


7% cumulative preferred stock (par $100)___._ $1,479,700 $1,479,700 





Common. stock (63 par) _.-—_--\-.-u--~.--___- 1,804,782 1,804,782 
Premium on common stock________-_____-____ 3,497,212 3,497,212 
Total long :term debt_.._.....-..__- --~.-.--. 14,000,000 11,677,500 
Serial notes payable to bank .....-..--------- 0 tee 660,000 
RG OF ao ope a ee ee 435,554 414,661 
fo ESRI. Stet. SA SR a a 1,514,547 957,344 
enn enna Sis St ok el 63,305 38,008 
Customers’ adv. for construct. (prepaid gas) __ 367,063 96,600 
Reserve for depreciation (retirements).______ 5,093,722 4,108,737 
Contributions in aid of construction________-_ 8,317 8,317 
Te SNR a mh on Ei 4,926,532 4,676,317 

OS © tangle aie sec pr a pean niibag Abies dba ineeiaie $33,190,734 $29,419,178 


60-Cent Common Dividend— ' 


The directors have declared a dividend of 60 cents per share on the 
common stock, payable Sept. 30 to holders of record Sept. 11. A like 
amount has been paid each quarter since and including June 30, 1941, 
as compared with 50 cents previously each quarter.—V. 156, p. 251. 


Ely & Walker Dry Goods Co.—25-Cent Dividend— 


The directors on Aug. 10 declared a dividend of 25 cents per share 
on the common stock, payable Sept. 1 to holders of record Aug. 21. A 
like amount was paid on March 2 and June 1, last, as compared with 
$1 on Jan. 15, 1942. Payments during 1941 were as follows: Jan. 15, 
- —s a 1, June 2, Sept. 2 and Nov. 25, 25 cents each.— 

‘ , p ; 


Fairbanks, Morse & Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1942 1941 
i $34,594,818 $18,598,955 
Cost of selling, admin. and gen. expenses, less 








miscellaneous tmcome —_......-..-......... 25,621,031 15,118,236 

Cpe Wee i $8,973,787 $3,480,719 
Provision for depreciation... 519,270 382, 
Interest, debenture bonds__.......... 60,690 71 

Waees Of eee oe ee $8,393,827 $3,027,251 
Net income Municipal Acceptance Corp... .~- \ 75,249 





Consolidated net profit before Federal income 
and excess profit taxes.__._.____._...... 


$8,477,220 $3,102,499 
Provision for Federal inc. and exc. profits taxes 000 


7,214,000 1,720, 





Pinal consolidated net profit.._........-.._. $1,263,220 $1,382,499 
Earnings per common share —_._...~~.--..... $2.30 $2.11 


Note—Provision for Federal taxes for the six months ended June 30, 
1942, includes an amount to cover estimated increase in 1942 taxes by 
reason of contemplated changes in present tax laws. The income 
account is subject further to the possibility of change brought about 
by Pederal law under which contractors can be compelied to renegotiate 
Government contracts anytime up to three years after the termination 
of the war.—V. 156, p. 428. 


Falconbridge Nickel Mines, Ltd.—Earnings— 
Quarter Ended June 30— 1942 1941 








Gross operating profit___..._._.________-._---__ $488,918 $552,651 
Paoweeen for lakes... eee 63,000 115,000 
Profit after taxes but before write-offs... $425,918 $437,651 
Depreciation and deferred development______-__ 289,734 194,316 
I: aw $136,183 $243,334 


Financial Position June 30 
Current Assets— 1942 1941 











Cash and accounts receivable__._____.._.._.____ $3,638,424 $3,173,980 
Securities at cost (market value of those listed 
QUTAOOGE: Sci ess oee ka etea 757,755 1,441,655 
Investments in associated companies__._______ 35,100 35,100 
Metal inventories at cost_-_.--______ ee 1,976,433 1,979,615 
Deposit re power supply________-.-___-_____-_ 74,959 74,959 
Mill, mine and refinery suppiies._.........-. 513,144 375,648 
y Rep eran ned SRAM Fuentes Bacay ANE WF ee. *$6,995,815 $7,080,956 
Current Liabilities— , 
WG A: is oh nk $112,412 $93,690 
Fn... BR a SRS, i ta EST Ih eR 211,098 149,745 
TR AT hat a he 116,540 302,672 
TE: ci cictahta ce eMienipeekl cle DB a on enn tae $440,050 $546,108 
i, Re AS SSO AEB ES *$6,555,765 $6,534,848 


*Included are Norwegian items as per information available: Cash 
and receivables, $212,635; metal inventories at cost, $1,009,068; deposit 
re power supply, $74,959; refinery supplies, $98,852; total, $1,395,514; 
less payables and taxes, $55,755. Net, $1,339,759.—V. 155, p. 2094. 


Federal Light & Traction Co. (& Subs.)—Earnings— 
Period End. June 30— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 














Operating revenue _... $2,661,814 $2,434,126 $10,733,229 $9,683,085 
Oper. exp., maint. & tax. 1,588,128 1,481,314 6,610,117 5,973,215 
Prov. for deprec. & reti. 216,314 196,625 790,141 725,405 
Federal income tax__-_- 207,957 162,669 794,227 545,751 
Excess profits tax ____ 211,321 38,772 540,325 80,127 

Operating income __. $438,094 $554,746 $1,998,419 $2,358,587 
Other income —_-_-.__~ Dr8,784 5,120 6,318 5,265 

Gross income ___.--_ $429,309 $559,865 $2,004,737 $2,363,852 
Int., discount, etc. chgs. 

OE WE. ccc tannin 209,480 128,106 777,101 464,066 
Pfd. div. of subs... ~~ 45,454 45,825 181,818 183,649 
Int., dis. & other chgs. 

of company —_...-~. i90 133,207 72,636 611,702 

Net income —____ ~~~ $174,186 $252,728 $973,181 $1,104,435 
Pid. divs.—company--_-~ 66,561 66,561 266,244 266,244 

Bal. to earn. surplus_ $107,625 $186,167 $706,937 $838,191 
Earnings per share on 

524,903 sh. of com. st. $0.20 $0.35 $1.35 $1.60 


Note—-Federal income tax and excess profits tax for periods prior 
to 1942 have been determined under existing laws and regulations, 
and amounts previously estimated have been appropriately revised. 
Provisions for 1942 have been estimated at a 40% rate for Federal 
income tax and at a 50-75% rate for excess profits tax. The figures 
for 1941 have been restated to reflect the reclassification of amortiza- 
tion of abandoned street railway property.—V. 155, p. 1919. 


Food Fair Stores, Inc.—Sales Higher— 


Period End. Aug. 8— 19424 Wks.— 1941 1942-—32 Wks.—1941 
a ATR SERN Ne $2,967,224 $2,489,982 $25,263,129 $20,151,984 

It is announced that there are 77 stores in operation at present as 
compared with 73 a year ago.—V. 156, p. 252. 


Food Machinery Corp.—Army-Navy “E” Award— 


The Army-Navy ‘“‘E’’ award was presented to this corporation, man- 
ufacturers of amphibian tanks, at Lakeland, Fla., on Aug. 10, by Rear 
Admiral William Carleton Watts, USN (Ret.).—V. 155, p. 2006. 


(The) Foundation Co.—Proposed Merger— 
See General Investment Corp., below.—V. 155, p. 1510. 


Fox West Coast Theatres—Tenders— 


The Fox Spokane Theatre Corp. is inviting tenders of Fox West 
Coast Theatres modified first mortgage 4% bonds due in 1948 through 
the Spokane (Wash.) and eastern branch of the Seattle-Pirst National 
Bank, special trustee, which holds about $10,500 for the purchases. 
Tenders at prices not more than par will be opened at 3 p. m. on 
Aug. 20. If tenders do not cover the available amount, the special 
trustee will designate bonds for retirement by lot. The issue was 
originally $400,000 but has been reduced to $228,500.—V. 149, p. 1761, 


Fitchburg & Leominster St. Ry.—Earnings— 
Period Ended June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941 


WP eee ot, $42,735 $19,667 $74,944 $40,021 
Rev. fare pass. carried_ 1,791,681 1,079,554 3,248,253 2,054,897 
Aver. fare per rev. pass. 9.63c¢ 9.57¢ 9.60c 9.55¢ 


—V. 156, p. 162. 
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_Galveston-Houston.Co. (& Subs.)—Earnings— 
Ended June 30— Soe>— seqnint0 as 1942—12 Mos.—1941 














Operating revenues_-_-__ $505,957 A $5,156,874 $4,021,094 
Operation —........4 As 232,274 173,966 2,429,394 1,933,572 
‘Maintenance su .-. 63,412 49,836 . 660,940 556,996 
ee en Aen i 103,637 48,180 865,867 531,030 

Operating income __-_-_ $106,634 $84,951 $1,200,674 $999,496 
Other income, net__-_-- Dri9 Dr25 Dri,382 393 

Gross income .--.---- $106,615 -; $84,926 $1,199,292 $999,890 
Depreciation iE Ee 33. 780 30,950 343,209 361,547 
= - income _...-.-- $72,835 $53,976 $856,083 $638,343 
Int. on bonds, Houston 

Beestric Co. ...k.-- 8,821 8,821 105,855 143,724 
Int. on coll. and equip. 

MOCES Sn ces oe. 3,837 *5,901 55,933 54,285 
Amort, oot debt exp.--__ 130 1,668 24,625 7,104 

MNet:income _..______ $60,047 $37,587 $669,669 230 
Dividends declared on common steck______-_-_ $160,641 $67,177 


Nete—Pending enactment of the 1942 Revenue Act the amount of 
Federal income and excess profits taxes for which the company and 
its subsidiaries eories med be liable in;.1942 is se. uncertain that a. reliable 
vious ye be made: Accruals being made in excess of the pre- 
per wey, may not therefore be representative of actual requirements. 


Comparative Consolidated Balance Sheet, June 30 








Assets— 1942 1941 
Property, plant and equip. (incl. intangibles)__ $7,582,328 $6,844,464 
Other investment ee eS SKE Lae 9 ~= 1,009 6,514 
oa SSE aS a ie oe Cee ote 65. 550,668 412,558 
Special deposits) 2: + -~ 2s So s---- 885 1,141 
‘Accounts PE SITS OBIT Ee TY, BRT: oh Rasta 28,927 21,733 
‘Materials and supplies -.-2—~—--_-__2-'7. 2 Sareea 168,928 141,270 

PSY SS Shh Asis di-ii_-.- 60,385 35,207 
‘Unumortized: debt pane eR Fay Pikes < & Gi SSR ae 222,305 36,931 

ESTE RIGS LEST NE LAE NR ES eg Le Re Re A Be $8,405,436 $7,499,818 

‘ stock (35 par)... PO EEE os I $1,460,375. $1,460,375 

RTE natin er eteiy — Riker ede ppie ie ma gia 3,318,452 3,531,544 
Accounts payable. __:_._-.. ibd nth pinot nace is ditt 156,739 130,769 
ee MOOG Fk + ee 420,504 150,110 
Interssi accrued _____- ‘ ee Pa ia 9,258 14,837 
Other current and accrued liabilities. aise ae te tees = 47,524 30,425 
I gs RS 5,074 
Depreciation reserves --....---_.--..-.------- 1,987,878 1,732,221 
Reserves for injuries and damages_- sae 111,341 111,890 
Other reserves ___-___-- Nobs oie 63,941 68,067 
Mpracd surpius, since June 1, “1935_ PO Nae ot Seve $29,414 264,505 
BIND 5s ns. drinadbtid lediaaeieh entredieh angen os . . $8,405,436 $7,499,818 


—V. 156, p. 162. 


‘Gamewell:Co.—Stockholders Meeting Adjourned— ° 

‘Phe special meeting of’ stockholders ‘to ‘vote on ‘the proposed ‘sale of 
the Holtzer Cabot Electric Co., ee has been oe. ge without 
re amie ig —VvV. 156, p. Bae 
wt ow ; ” a ¥ : i av . in 

 Generat: “Cable Corp. —Barnings— 

“Period Ended June 30— 1942—3 Mos.—1941 
Gross profit’ on sales,’ 


; rep’ 


19426 Mos.—1941 

















before depreciation_ $4, 874, 799 $3, 437, 557 $10, 822, 633 36, 186,475 
Selling, '' administrative | i 
‘\ and genefal' expense_ 447, 362 foal 5499:742 917,843 956,474 
Other operat. charges ie : che 
I cca. sie aided cin we 170, 414 93,221 317,923 160,492 
+ Net, Sagres op xan be- ; 
Ye fore. sashes, profit; — $4, 256,822 $2,921, 594 .$9,586,867- $5, 169, 509 
‘veontent of sales__... a) “'31,912 34,463, 5 43,586 — 160/641 
"Net. operat. ’ profit, be- + : : ote 
fore depreciation __ $4,288,735 $2,956,057 $9,630,454 $5,230,150 
Provision for deprecia- 
tion and amortization 591,998 249,480 1,078,364 484,884 
: Net operating profit. .$3,696,737 . $2,706,577 _ $8,552,089. $4,745,266 
Other income (net) .— 29,159 ~ 28,932 ° 50,508 55,811 
Total income —____-- $3,725,896 $2,735,510 $8,602,597 $4,801,077 
_ funded are ae 113,325 121,293 259,974 232,854 
Prov. for 1 taxes’ 
on income _____- % Aare 3,191,000 1,565,000 6,975,00@ 2,513,000 
. Net income _____.___ $421,571 $1,049,217 $1,367,623 $2,055,223 


Nete—-The 1942. provision for Federal taxes on income is based on 
the 1942 Revenue Act as by the House of Representatives 
July 20, 1942.—V. 156, p. 341. 


General Electric Co. New Appointments— 


Staniey C. Schuler, recently resigned as Associate Editor of ‘‘House 
Beautiful" magazine, is‘ now associated with the New York public 
relations section of the General Electric Co., located at 570 Lexing- 
ton Ave., New York, N. Y. ‘He succeeds Lieut. William H. Dinsmore, 
now in ‘active’ Service with the U. 8. Navy, as general assistant to 
K. G. Patrick, who is in charge of the office. 


Edward L. Robinson has been appointed New ‘York publicity rep- 
resentative of: the General -Electrie radio, television and electronics 
Cepartment, and will be responsible for this departmerit’s ‘contacts 
with newspapers and magazines. In this capacity Mr. Robinson will 
also be associated with. the company’s New York public relations 


section. The personnel of the latter includes Lawrence W. O’Brien, 
representing the applian and merchandise department, Bridgeport, 
Conn., and Ross C. Lindblom, representing the air conditioning and 


commercial refrigeration department, Bloomfield, N. J.—V. 156, p. 514. 


_ Pays $63,000 for Suggestions— 


' More than $63,000 has been paid since Jan. 1 to employees of this 
company as a whole for suggestions: adopted to speed war production, 
according to General Superintendent B. G. Tang. 


During this period, 7,500 of approximately 25,000 submitted sugges- 
tions. were adopted by the company, Mr. Tang revealed.-—V. 156, p. 514. 


- General Investment Corp. —To Adopt New Policy and 
noe ‘“—— 

iders of this corporation, an investment company affiliated 

The Equity Corp. group, will vote oh Sept. 15, 1942, on proposals 

enter the field of industrial engineering, and as a first step to 

rge with The Foundation Co., a Delaware corporation, which is a 

Subsidiary of The Foundation Co. of New York, and thereafter to 
assume the name of Foundation Industria] Engineering Co., Inc. 


- Under the platt General will, upon consummation of'’the merger, 
wedues its capital by a distribution to its preferred stockholders of all 
wssets in excess of $1,000,000. At June 30, 1942, General had gross 
assets with an indicated market value of $2,067.418.27. In addition, 
a Justice of the New York State Supreme Court has approved a settle- 
ment agreement under which General is entitled to a gross amount of 
$1,375,000, less attorneys’ fees and expenses, in an amount not yet 
fixed by the Court. 


The holders of General's preferred stcck will receive, on merger, 
in exchange for each such share and accumulated dividends, one share 
of new $1.50 cumulative dividend preferred stock with an indicated 
asset value of $25, 13% shares of new common stock with an indicated 
asset value of 60 cents per share, and one liquidation certificate repre- 
Senting the proceeds of the capital distribution; while the: holders of 
General's class A and common stock, which are now without asset 
Value, will receive 1/20th of one share of new common. steck with an 


i oe cf 


indicated asset. value of. 60 cents per share. we ae > pete . 

It is also learned that American General Corp. intends to offer 
preferred stockholders of General the right, in the event of consum- 
mation of the merger, to -2ll their preferred stock to American General 
Corp. at a price equal tu the net asset value of said’ preferred stock 
at the close of business on Sept, 14, 1942 (such net asset value to be 
determined in accordance with the procedure used in preparing Gen- 
eral’s financial statements as at June 30, 1942), plus that part of the 
amount received from the settlement (after deduction of all attor- 
neys’ and accountants’ fees and expenses), which is applicabie to the 
shares of preferred stock so sold. This offer, according to advices 
received, will be mailed to all holders of preferred stock of General 
concurrently with the meiling of the-merger notices.—V. 155, +p: 1979. 


General Public Utilities, Inc.—Integration Approved— 


Stockholders of the General Public Utilities, Inc., have approved a 
plan of integration for the Community Power & Light Co. under which 
the two companies will be merged into the Southwestern Public Service 
Co. The vote was in excess of the 66%4% required by Florida law. 

The plan was authorized by the SEC on July 8. It provides that the 
Southwestern company, which is chiefly -a4n operating company, shall 
own or control all properties in the integrated system. Community 
Power steckholders are to meet on Aug. 17 to approve the plan. This 
completed, the way will be open for financing by the Southwestern 
company.—V. 156, p. 341. 


General Refractories Ce.—Earnings— 


Period End June 30— 1942—-3 Mos.—-1941 1942-12 Mos.—-1941 











Mat: G00 a. 6 = $6,378,577. $5,923,901 $23,031,094 $18,316,651 
Cost.;of sales and. ex- 

penses of operations_ 5;236,765 4,858,665: 18,513,890 14,707,997 

Gross: profit —_-_.._ $1,141,812 $1,065,236 $4,517,293 $3,608,654 
Other income from vari- 

ous sources __- sci. ._ 37,870 34,901 145,664 177,819 

Peete... 5.18. $1,179,682: $1,100,137 $4,662,957 $3,786,474 
Deprec. and amort,_.__ 163,747 140,423 605,465 565,166 
Depletion _..._---.-. 11,276 9,423 40,605 32,218 
Corp. and prop. taxes__ 145,248 141,421 564,071 469,013 
Amert. of bond’ expense 

and premiiim on bonds 

purchased, etc. _____ 224 2,278 11,446 5,543 
Tateteet «Soo ee 24,867 6,263 69,052 39,155 
Other deductions. ~~. __ 13;563 27,167 141,037 157,076 
Fed. and Penn. income 

‘taxes & excess profits 

tau, eet. Vania *647,172 536,236 *2,122,779 1,130,457 

+Net income_______-__ $173,585 $236,926 $1,108,502 $1,387,847 
Earnings per share ____ $0.37 $0.50 $2.36 $2.95 


*Federal income and excess profits taxes have been computed at 
rates approximating’ 25% in excess of rates in effect under the pres- 








ent law. tOn 469,713 shares of capital stock. 
Balance Sheet, June 30 

Assets— 1942 1941 
Cash in banks and on hand__.._______.______ $2,659,150 $1,267,493 
U. S.A. %% treasury C. of D. due 11-1-42_/__ CG... Boe 
Notes, receivable, net of .reserves___.........-- 929 3,413 
Accounts receivable, less reserve. _.......--__ 2,974,799 2,948,600 
Inventories: brick finished and in process; raw 

materials,” NW tat nine cae mee Si ee see 3,162,173 021,075 
Accrued interest receivable __..________.._.-_- 4,022 584 
Investments,. m SN si ee 4 20,387 35,389 
Invest. jin waa loans and advances to Cuban “4 

sub. (met of res.)_.._______ eats RAR RRICERE. Ste: 
Investment in Northwest Magnesite Co. inet __ 1,070,000 640,000 
Deferred aecounts —.......__.._._.___..----- 89,387 204,313 
Dep. with trustees for sink. fund 3% %3__-.-- aie 2,600 
Wanpeir pasta; Gea Sy oho tL 782,357 348,615 
Patents, at cost, net of amort.._____._____---. 2,581 4,212 
Cash in banks im hands of receivers__«_.._____- 5,261 5,978 
Real estate, bu-ldings, machinery, equipment, 

mineral lands, ete... -.__ te 11,355,743 11,410,468 
_ Total Re PRL PRN. EF CPST PRE we oe ee $22,280,791 $19,892,741 

lities— 

Notes ‘payable (current)... = $231,933. $41,933 
Accounts payable _.___..+ 0 ee » ES 660,891 606,959 | 
Accrued accounts __.... ~~~ tee 1,251,269 1,063,532 
Ist mtge. 334% sinking. fund bonds hide gSGiecuthcie ¢ * ued 520,000 
SI I hi eee 2,831,933 69,366 
Reserves for ee er Sa sk SP Seen ees 
RR aie Need aa tee 1,394 762,670 
Capital je nach (468, 713 no par shares)... ___ 12,394,738 12,394,738 
I ee eS laden 611,338 611,338 
ee UNE Seo ei a a a ae 4,104,423.. 3,630,034 

Weems. oe meicses wt cis sm hee ses $22,280,791 $19,892,741 


*After reserves for depreciation and depletion of $5,936,890 in 1942 
and $5,497,466 in 1941.—V. 155, p. 2094. 


General Shareholdings Corp.—Dividend— 


The directors have declared a dividend on the $6 cumulative con- 
vertible preferred stock (optional stock. dividend series), payable on 
Sept. 1, 1942, to stockholders of record at the close of business on 
Aug. 18, 1942, as follows: In common stock at the rate of 44/1000 
of one share of common stock for each share of $6 cumulative con- 
vertible preferred stock ‘(optional stock dividend series) so held; or, 
at the option of the holder, in cash at the rate of $1.50 for each 
Share of $6 cumulative convertible preferred stock (optional stock 
dividend series) so held. 

A similar distribution was made on March 1 and June 1, 
in preceding quarters.—-V. 156, p. 341. 


last, and 


General Telephone Corp. (& Subs.)—Earnings— 
Period Ended June 30— 6 Mos. "42 6 Mos.'41 12 Mos. 42 














Operating revenues ________-_____ $11,809,868 $10,787,386 $23,354,817 
Maintenance ____-_-_~_ Sal epee ne 1,949,806 1,751,767 3,887,321 
Provision for depreciation - CAPER ESETY 1,908,332 1,842,955 3,762,343 
Traffic, commercial, general office 
Salaries and other oper. expenses 3,326,053 2,948,468 6,593,477 
CIN SMI stat Sein ok ieee ees 1,073,993 1,005,583 2,184,372 
Federal income taxes. ae “1,124,739 766,032 *2,045,108 
Féderal excess profits taxeso- = "ee meee * 425,786 
Net operating income_-___. ~~~ $2,251,145 $2,472,581 $4,456,410 
Other income, net loss ____.____-_~ 85,688 63,831 144,057 
ee eenhinisige oS $2, pee. 457 $2,408,750 $4, 312, 353 
Interest on long-term debt- cade 24,080 728,118 1,448,160 
General interest __..__......_.-- - * 052 6,877 14,809 
Amort. of debt disct., premium and 
CONE 558 iid see hee 54,918 65,682 103,170 
Interest charged to tonsttliction.*, Cr28 596 Cr17,.093  Cr51,182 
Dividends on’ pfd:'’stocks of ‘subs’__ 406,167 375,172 807,393 
Provision for subs. cumulative pre- 
ferred dividends not declared....  .. ~..~--. 2,168 1,987 
Ordinary interest in current earns. - 5,119 5,790 9,851 
Miscellaneous | come deductions. - 21 1,440 787 
TOE NI ee oe pe ene ‘$996,695 $1,240,596 $1,977,378 
Divs. on pfd.’ hocks of Gen. Tele- 
phene Corp: ais —-> ~~. 5 218,750 185,241 437,500 - 
Income balance ~.........--~-~-~- *$777,946 $1,055,355 *$1,539,878 


*The tax bill recently passed by the House will increase Federal in- 
come and excess profits taxes approximately $150,000.—V. 156, p. 253. 


Gain in Phones— 

The corporation reports for its subsidiaries a. gain of 1,941 com- 
pany-owned telephones for the month of July, 1942, as compared with 
a gain of 3,322 telephones for the month of July, 1941... The gain for 
the first sevem months of 1942 totals 19,113 or 3.30%, as compared: 
with a gain of 26,147. telephones or 4.91% for the corresponding 
period of 1941. 

The announcement added that the subsidiaries’ = ‘have in opera- 
tion 598,618 company-owned telephones.—V. 156, p: 





General Motors Corp. (& Subs:)—Earnings—~ ~ 
Period End. June 30— 1942—-3 Mos.—1941 et ee 


$ $ 
__..--.-—~ 437,991,168 699,898,241° - 329748 1,349,090,860 
equity 5,410,103 4,212,502 3,742 ° 


Net sales 
*Corporation's 











**Other income__ 4,125,190 3,188,704 — 7% 365 5,386,336 

Wee: ouch 447,526,461 707,299,447 895,055,855 1,365,041,191 
Cost of sales (excl. 

prov. for deprec.)_. 344,501,321 515,731,173 689,450,621 990,979,918 
Sell., gen. & adm. exp. 16,941,949 28,107,273 34,747,620 53,540,507 
Deprec. & amort._- 14,520,545 13,005,766 29,005,195 25,503,770 
Post-war conting. & 

rehabilitation — ___- 4,910,927 py a AE 8,792,208 sates eal 
Possible addi. losses 

incident to cessa- . * 

tion of com'l. oper. 10,000,000 _.---- 10,000,000 weet sl 
tRetroactive price & 

other adjustment__ ,14,448,000 ---.-. 14,448,000 bbene 
tDeferment of profits 

on cars produced & 

sold in 1942. ._.._Crbi,500,000 ~ > 1.1 ___ abn ared gout ce 
Employes bonus ___-_-_ wcaecw > ORB oe 8,430,242 
U. S&S. & foreign inc. & ; 

exc. prof. taxes.___ $29,066,060 93,208,000 $60,720,000 168,360,000 

Net income for the 

mesied ...3 te .cc- ‘24,637,719 53,603,993 47,892,211 118,226,754 

G. M. Corp.’s propor- ~~ — ru ; : 

tion of net income 24,613,218 53,579,568 47,843,209 118,177,905 
Divs..on pfd.. cap. stk. . 2 2 ; 

$5 series _cu___.-... ; :2,294,555 2,294,555 . 4,589,110 4,589,110 

Amt. earn. on com. E 

capital stéeck .__. 22,348,663 51,285,013 43,254,099 113,588,795 

Avge. no. of shs. of 

com. stock , outst... 43,498,983: 43,377,446. 43,499,312 43,377,457 
Amt. earn. per sh. of ; 

common = ~~... . $0.51 $1.18 $0.99 $2.62 


*In earnings (net) of subsidiary companies not consolidated (divi- 
dends and interest received amounted to $3,616,004 and $4,806,986 for 
the second quarter and the six’ months ended ‘June 30; 1942): and 
$4,494,805 and $5,425,609 for the second, quarter and the six months 


ended June 30, 1941). 
renegotiation of 


war material contracts. 
earrying charges on cars, subject to rationing. 
bill as passed by the House of Representatives on July 20, 
**Including dividends received of $1,169,924 and 


tIncluding 


$2,543, 


tWhich may “arise in ‘connection with the 
provision for 
$Based upon the tax 


1942. 
386 for the 


second quarter and the six months ended June 30, 1942, and $2,114,319 


and 


$4,241,188 for the second quarter and the six 


June 30, 1941) less sundry income deductions. 
Note—The provisions for taxes include $7,798,000 for the six months 
ended June 30, 1942 and $64,063,000 for the six months ended June 
30, 1941 for U. S. excess profits taxes. For comparative purposes the 
provisions for taxes in the second quarter of 1941 and in the first 
six months of 1941 include the amounts of $20,000,000 and $30,000,000 
provided during these periods for possible additional taxes. . . ' 


The above earnings do not include such portion of the earnings. of 
foreign subsidiaries as could not be siete because. Ste OReIeR ex- 


change restrictions. 


Consolidated Earned Surplus for the Period “Ended Jutie’ ~~ mB. 
1942—3 Mos. aye 
$ ; 


Earn. surplus at begin- 
ning of period 
G.M. Corp.'s proportion 
of net ‘income __-.__ 3. 


2 





Earn. surpl. 

Cash divs. paid or accr.— 
Pfd. cap. stk._—-$5 ser. 2, 
Com. cap. stock _-__ 


2,294,555 


months ended 


. 


wea e- ye 


493,069,043 500,792,599 493,883,087 471,021,153 
24613,218 °83,579,568 47,843,209" 118177'905 
i oe re aor S 

bef. divs. 517,682,261 554,372,167 541,726,296 589,199,058 


294,555 “4 589,110. 
21.748.738 43,376,431 ‘43,498,218 75, S808, 767 


4,589,110 





Earned surplus at end 
of mere. - 


PR ry Bae cue pr At be- 


ginning of 
Cap. surpl. a 
the adj. of the exc. of 
award value over cost 
of treas. stk. distrib. 


as bonus for 1941___ bat 


--—— 


: 7s 


493,638,968 5001 181. 493,638,968 508, spi ‘Yat 





OS at curpl. at.end 


OE orm , 11,082,859 - 


ane. 30, 1941 “for 


_—_——- 


11,082,859, 


$35,732,187 at June’ 30, 1942 and 
941 for net earned surplus of subsidiaries 


-----= 


1941 for earned ‘jargie of companies in which a substantial but not 


more than 50° 


interest is held. 


Consolidated Balance Sheet 


Assets— 


Cash __. SS eRe ares a 
U. 8. Govt. securities__- 
Other market. secur.—at cost 
Sight drafts & C.O.D. items_. 
Notes receivable 
Accts. rec. & 
(less reserve) 
Accts. rec.—U. 8. Govt._ 
“Inventories ___ 
Invests. in subs. not consol.__ 
Other investments ......_ 
Miscellaneous assets _...._ 
Capital stock im treasury _ 
+Real’ estate; plants & equip. 
Prepaid exps. & deferred chgs. 
Goodwill, patents, etc. —__ 


trade “accept, 


We Bhawkrh eee 


Liabilities~— 


Accounts payable 
Due to foreign banks... 
Taxes, payrolls, warranties and 

sundry accruals __. x 
Spec. depos. on govt. contracts 
U. S&S. & foreign income & exc. 

profits taxes 
Divs. payable on pfd. cap. stk. 
Employes bonus 
Taxes, warranties, & misc.___ 
Reserves for employe benefit 


Plans 
Employes bonus reserves_____ 
Deferred income 
Reserves for -war conting. 
and pebebesilontion 


Co: (B10 par). ._ 
Min. int..in pref. stock of sub. 
Capital surplus 
Earned surplus 


June 30,°42 Dec. 31, 
a $s 


139,500,972 
163,899,840 
3,153,153 
1,089,155 
1,697,676 


101,970,587 
169,853,500 
414,976,767 
196,340,832 
45,014,758 
6,775,178 
3,363,250 
395,024,520 
32,198,094 
50,322,686 


. 1,725,160,968 


103,811,230 
4,545,900 


106.693,134 
14,417,897 


2, ‘477.296 


6,643,273 
25,390,852 


26,704,678 
68,607,106 





‘41 June 30, 41 
s 

196,230,730 328,086,556 
285,081,161 171,411.329 
ete 3,375,812 
3,114,131 9,460,544 
1,840,947 1,637,374 
104,731,532 116,014,786 
66,293,897 — 28,189,557 
340,323,633" » 295,145,110 
215,913,878 . 217,982,432 
43,246,453 42,344,003 
8,722,825 8,181,086 

1,753,729 4,418,3 
409,874,456 411,366,359 
13,800,133 9,537,749 
50,322,686 50,322,686 
1,747,250,191 1,698,473,747 
86,293,938 105,392,030 
17,980,865 * 14,432,978 
82,314,518 114,432,215 
18,217,468 32,396,608 
290,491,677  153.387.042 
‘=epaees 2,294,555 ° 
: $587,148 ° 8,418,000 
1s 414,161 21,470,625 
6,352,514" «9,978,875 
2,477,906; 6 SL 
5,875,552 3,293,693 
16,598,64¢0° 
25,427,545 26,495,081 - 
39,533,717 73,355,651 
187,536,600 187,536,600 
435,000,000 435,000,000 
1,888,613 1,888,613 
12 OUR SOR... eae 
493,883,087 508,701,181 





1,725,160,968 1,747,250,191 1,698,473 +747 


*Excludes $29,054,725 representing inventories held by the corpera- 
tion which have been billed to customers under cost-plus-a-fixed-fee 


contracts. 


tAfter reserves for depreciation of $464,069,997 in 1942, 


$441 832,610 in December, 1941 and $431,043,360 in June, 1941.—V: 156, 


P 514. 


ies) 


take 
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Georgia & Florida RR.—Earnings— 
(including Statesboro Northern Railway) 

















' Period End. June 30— 1942—-Month—1941 1942—6 Mos.—1941 
Ry. oper. revenue__-__— $133,397 $116,139 $859,883 $661,377 
- Maint. of way & struct. 30,637 25,172 205,234 142,666 
Maint. of -equipment—_— 18,224 18,743 117,562 106,891 
Tews: 3) ac 26- nai 10,048 8,421 60,028 53,171 
‘ Transportetion ~~ _..~ 47,880 42,045 290,776 241,868 
General expenses —_._- 6,665 . 5,349 38,694 31,654 
: Net rev. fr. ry. oper. $19,044 $16,408 $147,590 + $84,927 
Ry. tax aceruals.freg.) ~ 4,804 - 4,495 28,824 26,970 
Ry. tax accr.—Fed. RR. 
Taxing Act of rpg 2,103 1,828 12,586 10,266 
Ry. tax acer.—Fed. RR 
Unemploy. Ins. Act of 
Ge Sai oete so 2,103 1,828 12,586 10,266 
Railway. oper. income - $10,935 $8,258 $93,594 $37,425 
Equip. rents ‘net bal.)— Dr4,077 Dr4,458 Dr37,768 Dr26,546 
Joint facil. rents inet , 
ba D “Bees aS Dr1,969 Drt,909 Dr11,649 Dr11,653 
Net ry. oper. income_ 34,888 $1,890 $44,176 *$774 
Non-operating income. . 999 1,358 6,012 6,826 
. » Gross income ______ $5,888 $3,249 $50,188 $6,052 
Deductions from income 354 ~ 328 2,020 1,934 
$5,534 $2,921 $48, 169 


Surplus applic. to int. 


$4,118 
* Deficit = 


** Period— ° ‘(Week Ended Juiy 31 Jan. 1-July 31 
1942 1941 1942 1941 
Operating revenues ___ $57,700 $37,378 $1,004,633 $782,130 


~—V. 156, p. 429. 


Georgia Power Co.—Earnings— 
Period Ended June 30-— © 1942—Month—1941  1942—12 Mos.—1941 
Gross revenues —..__.__ _ $3,335,371 $3,006,308 $39,044,875 $35,665,328 











ting expenses____ 1,224,114 1,525,261 17,428,827 15,631,092 
General taxes. _____.__ 308,154 269,027 3,605,536 3,121,488 
Federal income taxes___ 282,810 165,000 2,781,613 2,069,494 
Ped. excess profits tax_ 335,821 6,700 1,694,096 45,900 
Provision for deprec..__ 374,250 335,000 4,262,540 3,750,000 

Gross income ______~ $810,221 $705,320 $9,272,263 $11,047,353 
Int. and other deduct._ 312,636 328,938 3,812,917 6,061,831 
Net income _.___..-. $497,585 $376,382 $5,459,346 $4,985,522 
Divs. on pfd.. stock. ___ 223,005 223,005 2,676,064 2,813,207 
Balance .-.002.-2 2 $274,580 $153,376 $2,783,282 $2,172, 315 


Nete—During 1942 Federal income and excess profits taxes have been 
accrued at the rates prescribed in the 1941 Revenue Act plus additional 
provisions aggregating $572,326 -in the-six-months ended June 30, 1942, 
for possible increases. The rates prescribed in the pending House bili 

. (45% income .and surtax and_90‘ excess profits tax) would require 
; rane nara first. six months. of 1942 $944,846 more than the 1941 
‘ 7: tee. Act —" or $372,520 more than was provided in the period. 
or Pp. 


‘Geedyear Tire & Rubber Co., Akron, Ghio—Dividend 
Again Decreased— 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable Sept. 

- Aug. 26, This compares with 3744 cents per share paid on March 
16 and ‘June 15, last, and on Dec. 15, 1941, prior to which the com- 
pany made regular quarterly. payments of 25 cents per share. In 
are ae 9a. ore of 25 cents was disbursed on March 15, 1941.— 


(W. FT.) Grant Co.—July Sales 19.6% Higher— 
Period End. July31—  1942—Month—1941 1942—7 Mos.— 1941 
Oh TE, aga ee $10,440,769 $8,730,138 $75,091,293 $60,539,863 


—V. 156, p. 253. 


Great Lakes Pipe Line Co.—$12,000,000 Issue Placed 
Privately—Morgan, Stanley & Co., Inc., announced Aug. 
7 the private sale to a group of six financial institutions 
of $12,000,000 15-year 3%% sinking fund debenturés: 


The company will use the Ss to fund advances which have 
been made to it by the eight oil companies by which it is owned. 

Owners of the Great Lakes capital stock are Mid-Continent Pe- 
troleum Corp., Skelley Oil Co., Texas Corp., Pure Oi] Co., Phillips Pe- 
troleum Co., Cities Service Oil Co. of Oklahoma and Sinclair Refin- 
ing Co. and Continental Oil Co., which owns about 30% interest.— 
Vv. 154, p. 1148. 


Group Ne. 1 Oil Corp.—$50 Dividend— 


A dividend of $50 per share has. been declared on the common 
stock, no par value, payable Sept. 29 to holders of record Sept. 9 
A similar distribution was .made on March 31 and June 29, last. 
During 1941 the following payments were made: March 28 and 
June 28, $50 each; Sept. 26, $100, and Dec. 27, $50.—V. 155, p. 2094. 


Gulf Power Co.—Earnings— 











Period End: June 30— 1942—-Month——1941 1942—-12 Mos.—1941 
Gross revenue __.... $219,847 $193,191 $2,576,809 $2,153,008 
Operating  expense____- 96,947 103,562 1,313,524 1,063,728 
Prov. for general taxes. 17,185 16,458 206,852 189,117 
Prov. for — excess 

; profits taxes _.....- 19,887 6,600 129,634 43,100 
‘ Prov. for «depreciation. 18,750 15,833 207,500 190,000 

Gross income__-_- ~~... $46,203 $40,737 $538,637 $535,587 
Int. and other deducts. 13,708 18,747 187,268 231,993 

Net income ._..._-.-. $32,495 $21,990 $351,369 $303,593 

* Divs. on pfd. stock... 5,513 5,584 66,370 67,014 

Balance . ......~..-.--- $26,982 $16,406 $284,998 $236,579 

During 1942 Federal income and excess profits taxes have been 


accrued at the rates preseribed.in the 1941 Revenue Act plus addi- 
: thonal provisions aggregating $36,835 in the six months ended June 
. 30, 1942, for possible increases, The rates prescribed in the: pending 
» House Bill 445% ineome and surtax and: 90% excess profits tax) would 
require during the first six months of 1942 $75,653 more than at the 
1941 Revenue Act rates or $38,818 more than was provided in the 
period.—V. 155, p. 2456. 


Harbison-Walker Refractories Co. (& Subs.)——Earnings 


Period Ended June 30— . -1942—-Month—1941 1942—6 Mos.—1941 
“Net earnings (est.)... $502,700 . $765,900 $1,003,600 $1,300,000 
Common shares (no par) 

-- * Outstanding 2... +: 1,338,500 1,358,883 1,338,500 1,358,883 
. Earnings per share____ $0.34 $0.53 $0.68 $0:89 


‘ Note—Tax reserves. provided in 1942 are based on an estimate of 
the ‘requirements under the anticipated 1942 tax law. 

*After usual deductions for depreciation and depletion and for esti- 
mated Federal and State income and excess profits taxes. 

tRevised to adjust Federal taxes to the rates provided in the Rev- 
enue Act of 1941.—V. 156, p. 514. 


>: Mantwians Tebacco Co.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account of 
accumulations on the $4 cumulative prior preference stock, no par 
value, payable Sept. 15 to holders of record Sept. 5. A similar dis- 


15 to holders of record - 





tribution was made on June 15, last, as compared: with $4 on May 1, 
aa nears previous payment was a quarterly of $1 on March 15, 1939. 
pone Pp. 2094. 


Gulf States Utilities Co—Earnings— . 














Period Ended June 30— 1942—-Month—1941 1942—12 Mos.-——1941 
Operating revenues_-__ $1;033,645 © $1,034,726 $12,344,047 $11,032,713 
Operation .-...__...-. 337,221 320,048 4,084,634 3,444,638 

- Maintenance —.._-2.. 57,532 45,490 641,324 578,844 
. Depreciation ______.___ 133,450 129,534 1,576,856 1,507,756 
Federal income taxes__ 193,456 159.420 2,052,543 1,131,954 
Other taxes ..._...._ 99,803 91,876 1,156,680 1,033,816 

Net oper. revenues. __ $212,183 $288,357 $2,832,028 $3,334,503 
Other income, net_____ Dr5,195 2,075 Dr41,3%8 27,719 

Dalanee « ..-......_.- $206,988 $290,433 $2,790,659 $3,362,223 
Interest and amort.____ 102,638 — 103,690 1,234,055 1,263,592 

MOMS: sduwsiwawi ck $104,350 $186,743 $1,556,604 $2,098,631 
Preferred dividend requirements cats Ab oh asta 584,968 584,968 

Belance fer common-stock and surplus___-. $971,636 . $1,513,663 

Note—Accruals for 1942 Federal income (norma) and surtax) and 


excess profits taxes are based upon the 1941 Revenue Act plus an 
added provision of approximately $772,000 for additional taxes which 
may be required under the proposed 1942. Revenue Act. This additional 
amount is being spread monthly upon the basis of taxable income. The 
amounts shown above for Federal income taxes include provision for 
estimated excess profits taxes of $1,244,924 for the 12 months ended 
June 30, 1942 (1941—$353,068). For comparative purposes Federal 
income. and excess profits. taxes for? é¢dch month of. 1941 have Ween 
restated to give effect to the Revenue Act enacted in September, 1941. 


Comparative Balance Sheet 


Assets— 1942 - 1941 
Total. plant and other investments See Nae ae $62,284,287 $60,470,997 
REE SOS PSE "STEN PRD ° Teena ane 1,310,120 1,124,366 
Special demeeite. ... 4k 2 ed 28,650 25.770 
Notes and warrants recivable_.___ Silane tay eitonienice 11,395 > 12,021 
Accts. receiv. (incl. instalment accts., less. res.) 1,296,673 1,542,028 
Materials and supplies TR oA SR SES OF is te a Se 855,885 . 913,555 
PERO U MONEE inn nn dines becereeneaneene 73,427 81,448 
Unamortized debt discount and expense____-___ 1,680,098 1,884,043 
Other deferred debits__...__.---- 79,802 63,381 





2 RERECTHR r sa ene gee” eN aan = OO Re eae eM ..... $67,620,338 $66,117,609 
Liabilities— 
Bregverred e@teck ©... 2.2. $9,999,400. $9,999,400 
Common. stock ~_....-_--__-- er 11,101,125 11,101,125 
Total long-term debt__.___._._______--__--____ 29,200,000 29,800,000 


Notes payable to bank, due within one year__-_- 600,000 600,000 


Apooumts Pereeee. — ~~. ke ewe 255,971 350,751 
Customers’ @eposits -.........-...-.-__-__--- 278 262,652 
RSA ee ing EP Tas 8 2,757,056 1,432,972 
Interest accrued -...__________-_-__-___-__ - 866 501 
Other current liabilities__._..___._____________ 38,586 24,509 
Customers’ advances for construction_______ ~~ 50,373 48,117 
. Other deferred credits _._____-____-___-___.__ 170 - 4,964 
Depreciation reserve __._____-_._.-____- sesh 9,437,513 8,151,699 
Reserve for injury and damage claims____-_-~~-~ 123,377 117,131 
SIE ° I tack es So cn re erences 3,531,033 3,965, 





$67,620,338 $66,117;609 


Harnischfeger. Corp. ( & Subs.) —Earnings— 


Earnings for Six Menths Ended June 30, 1942 

Gross profit, exclusive of houses division__._._____-_..- ~~. $6,681,269 
Selling, engineering, admin. and general expenses_____--~. 1,420,025 
Houses division loss from operations.__—.~-.-.-~.-~---_--- 31,785 

Prett. teem ‘eperetions.. i... sh enn $5,229,459 
Fe RS ES SEES SS RS ETE eS 71,935 

aE Ban ih Bi ek Ei hii eine enna $5,301,394 
Loss on disposal of capital assets... ~~~ 2-222 eee 4,597 
Federal income and excess profits taxes__..______-_-_—-. Ls 4,314,500 
Ce Tene Bata... oo BS tk dw epee etanenededs 315,500 
Approp. for possible future invent. price declines_______~_- 90,000 

EN TOE CINE eis cic erences csv scr neenegeeintneiacdiainataennes $576,797 

Consolidated Balance Sheet, June 30, 1942 

Assets— 
i athena tine conn ildine a uibeeumiin tues $2,307,338 
Marketable securities, at A DERN Se ST EEE 299,724 
Notes and accounts receivable (net)... ~~~. 4,600,592 
Inventories of raw materials, work in process, and finished 

DOG «ik Retin ree me entccen en als dean a thes 5,199.822 
DE. Fe eiisiee so cecctntere e cee ogy, siesta eatiith ented ea 12,625 
Miscellaneous receivables, incl. employees exp. advances __ 33,470 
Compensation insurance fund (contra)... -.---..--_-. 99,355 
CURRON CNGG ks i nn i hi gene ee 14,980 
a ke tcl neni enren <n tnaheithive ahiliidhoni lint wih cenit thnaasasillin 260,805 
*Buildings machinery and equipment—__.......-..-__-... 2,739,699 
Patents, patterns, drawings, jigs, developments, etc.___.~ 
SOE Dun cpt deneege nese copa accent tis mestantnncasnmeetli 74,763 

I SE ects cdc een tevin gts sn cewi oasdnaree nets oneal $15,643,174 

Liabilities— 
Accounts payable—trade __._..__-_-- ~~~. ee $652,413 
Gther secounts payable —..-........-...-.--_.-- - 5 247,325 
Accrued wages and commissions_________--.-___ ~-..----_. 489,535 
Accrued real estate and general taxes_._________.-________ 326,761 
Reserve for Wisconsin income taxes_____._.._. 315,500 
?Reserve for Federal income and excess profits taxes______ 5,249,805 
RR a aa ip mh al Pai AEG NAS aE ALES A PR 926,697 
5% cumulative preferred stock ($100 par)__._.____- I GA 86,900 
5% cum. pfd. stock, second issue ($100 par)___._.___-_~ & 1,502,500 
Common stock ($10 par)_.....-------~---~-.----_-----.-- 2,876,161 
ID i lian anor tn dn ijl wie eennipcgeeeveats seein mass ealawah gations 1,323,981 
Earned surplus, from Jan. 1, 1935__..-.--------.-------- 1,645,596 

TIE: © vp nrc iie cid anselcs inepcln ccs cddadlcag A atkdaeeete tiene chbparesaigacdliplanah $15,643,174 


*After reserves for depreciation and amortization of $3,653,447. 
tAfter deducting $1,000,920 for U. S, Treasury notes.—V. 156, p. 253. 


Hecla Mining Co.—-25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par 25 cents per share, payable Sept. 15 to holders of record 
Aug. 15. A like amount was paid on March 16 and June 18, last. 
Payments during 1941 were as follows: March 15, 20 cents: June 20 
and Sept. 15, 25 cents, and Dec. 8, 50 cents.———V. 155, p. 2184. 


Hercules Powder Co., Inc.—Special Offering With- 
drawn— 


A special offering of 7,500 shares of common stock was made on the 
New York Stock Exchange Aug. 7 by J. S. Bache & Co. at 59%2, commis- 
sion $1.15. The offering was withdrawn Aug. 11.—V. 156, p. 429. 


Holophane Co., Inc.—Larger Distribution— 


A dividend of 60 cents per share has been declared on the common 
stock, payable Aug. 26 to holders of record Aug. 17. This compares 
with 55 cents paid on June 15, last; 40 cents on April 1, 1942, and 
50 cents on Jan. 2, 1942. Disbursements during 1941 were as follows: 
March 1, 35 cents; June 2, 65 cents, and Oct. 1, 40 cents.—vV. 155, 
p. 1836. 








Holtzer-Cabot Electric Co.—Amends Stock Plan— 


The company has filed an amendment to its registration statement ~ 
with the SEC which now covers 8,250.shares of common stock, par $100 
per. share. All of. the stock is owned by the Gamewell Co. and-rep- 
resents all of the stock. of Holtzer-Cabot outstanding. For further 
— see “Chronicle,” Thursday Aug. 13, page 534.—V. 156, p. 514, 


Holyoke Street Ry.—Earnings— 


Period Ended June 30— 1942-3 Mos.—1941 — 1942—6 Mos,—1941 


Net profit _..__.____= 4 $1,265 “$81 $6,836 $4,176 
Rev. fare pass. carried_ 1,740,083 1,206,294 3,266,793 - x 
*Loss.—V. 156, p. 163. Pda 


Hotel New Orleans Cerp.—To Redeem Bonds— — 


All ef the outstanding $246,750 ef Wiehe ae tnd vendors en 
10-year 5% bonds have been called for of Sept. 1942, 
at 102 and. interest. Payment will be. maadh wt: tive SUhtomey: Nationad 
Bank ef New Orleans, trustee, New Orleans, La. isis 

Joseph Samuel is Secretary of the corporation. 


~~lev 
Hotel Waldorf-Astoria Corp.—No Interest— 


Inasmuch as there were no vzernings igs ae w the corporation’s 
5‘ sinking fund income debentures, due Sept. 1, 1954, no interest will 
be paid on said debentures. on. Sept. 1, 1942, it was announced. . The 
or ae are dealt in ‘‘flat’’ on the New York Curb Exchange. 
pore. » P. : ; 


Houston Lighting & Power Co.—Price Change— 


Smith, Barney & Co., Lazard Freres and Blyth & Co., as dealer 
managers for the exchange of National Power & Light Co: preferred 
stock for Houston Lighting & Power Co. common stock, advised dealer 
‘group that effective Aug. 10 the offering price of Houston Lighting 
common stock was changed to $35.75 a share. A: concession of $1 from 
this. price is available to members of the dealer group. The previous 
— price was $37.25. 

he SEC has announced that National Power & Light Co. has filea 

application for permission to extend for a period of 60 days 
cae after Aug. 14, 1942, to time within which shares of its $6 preferred 
stock may be‘ exchanged for shares of common stock of Houston 
Lighting & Power Co., upon the basis set forth in the exchange offer 
approved by the Commission on Dec, 24, 1941, and to continue for 
such extended period the ‘‘dealer-manager’’. program to facilitate ex- 
changes, approved by the Commission on June 15, 1942.—V. 156, p. 514, 


Hygrade Sylvania Corp.—Earnings— 


Six Months Ended June 30— 1942 1941 
Net sales ___-__--. _.......... $14,540,010 $8,992,878 
Net inc. before Fed. inc. and excess profit taxes 1,724,112 1,061,385 








Fed. inc. and excess profits taxes accr., est... 1/241.050 530,692 
Earnings available for dividends... ..-..t< $483,062» $530)693 
Dividends on 442% cumulative cony. pfd. steck 75,535 76,500 
Earned on common sapital stock____.._..- _ $407,527 $454,193 
Number of shares Se end of period_- 524,368 base 184 
Earnings per share____ ~~ -~.u-4.--.4----u issn} *$0.79... $2.9 


*A two for one division, me the common stock. and sale of. 100,000 
shares of new common stock was authorized by the stockholders Sept. 
16, 1941. a 

Nete—Combined Federal taxes shown for the first half of —— have 
been. provided:to reflect the requirements-of the a Revenue 
bill, as recently passed by the House. say. & 


‘Change in Name— Vv 


Sylvania Electric Products, Inc., has been selected by the stockholders 
as the.new nhame of the Hygrade Sylvania Corp.;' manufacturer of 
incandescent lamps, radie tubes and fluorescent lighting products!*~ 

Waiter E.. Poor, Executive Vice-President, en Aug. 12 said the change 
weuld clarify the company’s position in its-own trade circles and its 
relations with the public and described the step as “going deeper than 
a mere change in corporate name.’ 

The concern’s eight plants are becated in Massachusetts and Penn- 
sylvania.—V. 156, p. 342. 


Hilinois Bell Telephane Co.—Earnings— 
Period Ended June 30— 1942—Month—1941 1942—6 Mos.—1941 





Operating revenues... $9,140,380 $8,695,340 $54,342,783 $51,334, 450 
Uncelilectible oper. rev._ 25,023 23,579 150 138,480 
Operating expenses_-___ 6,394,780 6,046,300 38,189,5 | 35,447,416 
Operating taxes ---.-- 5 1,579,175 1.374.438 9,322,510 8,242,215 

Net oper. income... $1,141,402 $1,251,023 $6,680,329 $7,496,339 
Wet inset.” 1,022,334 1,032,617 5,933,359 5,970,384 


—V. 156, p. 163. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. June 30— 1942—-Month—1941 1942—-6 Mos.—-1941 





rating . revenues___~ $173,064 $165,480 $1,019,324 $948,467 
Uncollectible oper. rev._ 169 161 993 924 
Operating expenses. __ 96,333 85,098 573,421 502,067 
Operating taxes __-._- 31,763 28,934 194,865 165,190 
Net oper. income__. $44,749 $51,237 $249,727 $278,535 
Net income —--_---~.---- 31,056 40,177 167,605 212,835 
V. 156, p. 80. 


Insuranshares Corp. of Del.—Seeking SEC Exemption 


The corporation, a registered closed-end management investment 
company, has filed an application with the SEC for an order exempting 
frora the provisions of section 17(A) of the Investment Company Act 
of 1940 a proposed purchase by R. M. Van Kirk, an officer and director 
of Burce, Inc., another registered investment company and an affiliated 
company of Insuranshares of 36,251 shares of common Se of Burco, 
Inc., for the sum of $5,000 from Northern Fiscal Corp., controlied 
company of the Insuranshares.' The application also asks ‘ter an order 
permitting Insuranshares to purchase 20,000 shares of its own capital 
stock from Burco, Inc., for the sum of $10,000.—V. 148, p. 3849. 


International Hydro-Electric System—Earnings— 
Income Account, Years Ended Dec. 31 (Company Only) 














1941 1940 
Dividends received from subsidiary companies.__ $1,116;478 *$665,475 
Interest from subsidiary companies__._.... ~~ 341,959 342,472 
Cbiner - SCO isin cacihnteien Sie seo nese ne ,435 9,438 
NN nn. ccciciiaeie ements a matrnnemnind 61 171 
TORS = PAG DIO <a init eh eieade esti. —sevn $1,467,933 $1,017,557 
General and administrative expenses....._-~~~ 73,239 176,412 
Taxes (other than income taxes)_......-~~--~- 23,018 88,798 
OSA ENDED NSS. Lei IT blir a TITEL $1,371,676 $752,346 
Interest on convertible 6% debentures___-__-- 1,594,080 1,594,080 
Amort. of debt discount and expemse__-_----~-~-~- 89,815 89,815 
Oak Batt oo oe econ mn enadiwene sawn $312,219 $931,549 
Tetinit Jan<> hs. - uh o-oo, ods 9,996,290 8,940,241 
Amort. of opt. on shares of N. E. Power Assoc. 124,500 124,500 
* lei Wad I ei aa a ieee oe $10,433,009 $9,996,290 


*After deducting $845,272 in 1940, and $25,674 in 1941, portion’ rep- 
resenting return of investment. tIncludes $108,206 in 1940 loss on 


exchange. 
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Consolidated Income Account fer Calendar Year (incl. Subs.) 
1941 1940 
$74,534,557 $68,243,874 
3,121,317 
359,663 


Gross revenue from operations 
Other income 
Loss on exchange 





$77,389,598 $71,005,527 
32,675,348 
3,768,050 


Total gross revenue 
Operation expenses and taxes 
Maintenance 





$37,042,742 


1,371,973 
7,163,567 


Net revenue incl. other income 
Interest on funded debt and other interest 
Amortization of discount 
Depreciation 
Reserve for income tax 7,247,202 
Dividends on pfd. and class A stocks of subs... 9,030,433 


Minority interest in earnings of subsidiaries___ 1,044,293 1,180,856 





*$510,357 $138,605 
Earn. per share on average no. of class A shrs. 
outstanding Nil Nil 
*Deficit. tIncludes provision of $343,806 in 1940 for excess profits 
tax. tIncludes $4,483,988 in 1941 and $219,214 in 1940 accrued but 
not i a paid. 


ty Balance Sheet, Dec. 31 (Company Only) 


Assets— 1941 1940 
TSecurities of subsidiaries $79,768,414 $79,795,743 
Advances to subsidiary companies 5,685,710 5,685,710 


Other investments (cost) 285,000 285,000 
124,500 249,000 


762,658 956,454 
37,079 32,468 


147,372 
240,858 
202,084 


$87,253,675 $87,684,504 


(subs. 
of investigation of property acquired 
by subsidiary in 
Organization - ali 


147,371 
240,858 
291,899 





Preferred stock ($50 par) 

Class A stock ($25 AA 
Class B stock ($20 par) 

?Common stock __________ SRT OCU SS SN a 
Paid-in surplus : 

Capital surplus 


21,417,959 
20,000,000 
2,000,000 
42,084,277 20,084,277 
21,567 21,567 
10,433,009 9,996,290 


$87,253,675 $87,684,504 

*Expiring Dec. 31, 1942, to acquire at $55 a share 30,000 unissued 

common shares of New England Power Association. +Par 80 cents. 

tLess dividends received from a subsidiary representing return of in- 
vestment. 


21'417.958 





Consolidated Balance Sheet, Dec. 31 
1941 


$ 

a ait a oho ee aap ign itn 532,387,494 527,331,544 
3,227,518 6,688,942 
17,969,273 18,009,978 
13,137,681 11,871,322 
283,464 103,283 
9,204,448 8,554,778 
6,158,829 4,641,560 

986 


1940 
Assets— $ 
Property, plant, etc. 
Construction work orders in progress 
Investments 


as. 
Marketable securities 
Accounts receivable 
Inventories 


expenses 
and def. exps. applic. to pts oper. 


860,290 1,089,2 
Discount and expenses on bonds and other sec. 16,587,513 18,000,135 





601,241,319 598,405,791 


263,283,411 266,420,467 

2,650,000 1,430,000 

Accounts payable and accruals 15,415,001 13,897,180 
Punded debt maturities payable currently_.._._. 1,497,798 1,447,798 
Reserve for depreciation 78,388,642 75,328,332 
Suspense credits 447,376 208,090 
1,104,619 1,157,914 

147,085,672 145,573,504 


21,801,491 22,326,061 

7,124,200 17,124,200 
21,393,133 21,399,208 
000 


2,000,000 
42,127,888 20,131,847 


*93,029 
"65,233 54,219 





I oka cds iah thes sain m cedar wins asicn on 601,241,319 598,405,791 
*Deficit.— —V. 156, p. 342. 


International Ry. Co. (Buffalo) —Earnings— 
Income Account (Rail and Bus Operations) 
6 Months Ended June 30— 1942 1941 
$4,507,588 $3,519,155 
695,306 476,941 


503,042 419.514 


$746,930 
398,300 366,570 


$540,590 $380,360 
523,254 457,859 


*$17,336 *$77,498 

*Deficit. *Does not include expenses of $45,011 incurred this year on 
account of Public Service Commission investigation. This amount to- 
a ene 1068 being Enid im suyeade pending 
er ie Public Service Commission as to disposition. —V. 155, 


International Rys. of Central America—Earnings— 
1942—-Month—1941 











115,937 121,167 ; 


income tax for 1942 accrued at the proposed rate of 
benno! believed not subject to excess profits tax tax.—v. 156, 


International Telephone & Telegra — Offi 
oe aes ph Corp cials 


The corporation on Aug. 12 announced the election of Osw 
Buchanan as Treasurer and Charles D. Hilles, Jr., as Secretary. 1 a 
Mr. Buchanan in 1937 became Assistant Comptroller, and Mr. Hilles 


joined I. T. & T. on Sept. 1, 1941, as sistant Gen 
and Assistant Secretary.—V. 156, p. 254. ” a 


(William) Jameson & Co., Inc.—Offer Made for Assets 


A motion for dismissal of reorganization proceedings of the company 
was made in Federal court Aug. 6 by the Marine Midland Trust Co., 
largest greditor, and the stockholders’ committec. The motion was 
promoted by an offer of Joseph E. Seagram & Sons, Inc., to purchase 
Jameson's assets at a figure high to pay all creditors in full 
and leave a substantial amount fer stockholders, it was stated. 

A hearing on the motion was set down for Aug. 19 by Judge Murray 
Hulbert. The offer carries provisions that the reorganization proceed- 
ings be disposed of by Sept. 1 and the sale concluded by Sept. 21. 


(& Subs.)—Earnings— 
1942—12 Mos.—1941 
$1,340,890 $1,157,362 
595,612 492,046 
115,658 100,063 
169,123 160,856 


Jamaica Public Service, Ltd. 


Period Ended June 30— 1942—-Month—-1941 
Operating revenues-___-_ $112,240 $102,043 
Operation --. 52,099 46,713 
Maintenance _ 11,321 9,331 

*5,703 14,881 


$43,118 
Dri,424 





$404,396 
13,329 


$460,497 
Dr1,005 


$459,492 
90,000 


$369 ,492 
84,284 


$31,119 
3,297 


$34,415 
7,500 


Utility oper. income_ 
Other income, net loss_ 





$417,725 
90,000 


$41,694 
7,500 


Gross income 
Retire. reserve accruals 





$34,194 $327,725 


7,001 


Gross income $26,915 
Interest on deb. 
( J, P. S. Co., Ltd.)_- 
Amortizat. of debt dis- 
count and expense. _ 750 761 
Other income charges_~ 1,267 5,023 


Net income $25,175 $270,416 $223,744 
Preference dividend requirements 87,933 75,781 
*Includes net adjustment for reversal of overaccruals applicable for 
the first five months of 1942. 
Comparative Consolidated Balance Sheet, June 30 
1942 1941 
$5,209,791 $4,944,971 


7,107 85,377 


9,025 
5,766 


9,143 
9,461 





$14,024 


Assets— 
Utiiity plant ..2............ PASS Me eRe ERO ead ‘a 
Other investments ‘ 61,228 $1,228 
Sinking funds 29,302 
Cash 320,524 
Accounts receivable 223,169 
Appliances on rental (less rentals charged) —- 
Materials and supplies 
Prepayments 
Unamortized debt discount and expense___..__ 
Miscellaneous deferred debits.__._.._______- 


224,334 
15,063 
202,927 
53,815 
_. $6,424,596 $6,047,573 
Lia bilities— 
7% preference shares ($100 par)__. 
7% preference shares B (£1 par) 
5% preference shares C (£1 par)__ ieee 
5“ preference shares D (£1 par)___.______- 
Premium on preference shares D 
J. P. S., Ltd.—135,000 common shares (no par) 
Long-term i i a i os 2 a age 
Accounts payable 
Customers’ deposits ____-_- ; 
Taxes accrued ___. a pecs 
Interest acerued —_- ite 39,505 39,962 
Other current and accrued liabilities. ; 17,464 14,793 
Deamerred creer... <2. cnc... ~~. We ine ss 501 501 
Retirement reserves ____ eee te 904,531 851,972 
Uncollectible accounts reserves.___- 32,022 28,746 
Reserves for injuries and damages 28,516 37,167 
Exchange reserves s 56,430 51,629 
Contributions in aid of construction_. 5,149 
TASTE GATORS on dk. cw oo - 


$420,000 
314,167 
323,000 
340,666 


$414,900 
314,167 
323,000 
535,333 
1,217 
1,033,783 
1,867,019 
36,496 
45,639 
268,903 


1,033,783 
1,895,245 
35,637 
40,285 
194,745 


420,126 


$6,424,596 $6,047,573 





—V. 156, p. 255. 


Jersey Central Pewe & Light Co.—Earnings— 

Period Ended June 30— 1942—6 Mos.—1941 1942—-12 Mos.—-1941 
Total gross revenue__._. $7,214,508 $7,106,682 $15,303,230 $14,285,232 
General expense 2,663,319 2,381,205 5,426,987 4,725,605 
Oper. expense, merch. __ 483,342 857,535 1,140,255 1,352,934 
Maintenance 398,308 380,851 828,714 772,699 
Taxes, incl. Fed. 1,345,333 1,131,776 2,705,296 1,824,264 


Balance $2,324,201 $2,355,315 $5,201,978 $5,609,731 
Retirement expense-_-___ 685,534 622,308 1,438,998 1,338,473 


$1,638,667 $1,733,006 $3,762,980 $4,271,257 
665,000 665,000 1,330,000 1,330,000 
67,575 75,525 140,450 154,142 
109,029 109,029 218,059 195,052 


Cr3,851 Cr3,851 Cr7,703 
3,377 16,692 20,929 


income 








Avail. for int., etc... 
Int. on long-term debt, 
bonds 
Int. on long-term debt, 
promissory notes__-__- 
Amort. of debt discount 
and expense 
Amort. of prem. on debt 
Other miscell. deducts._ 





Net for dividends_-___ $797,537 $870,612 $2,061,245 $2,563,834 


Censolidated Baiance Sheet, June 30, 1942 


Assets—Fixed capital, $83,494,489; cash, $1,443,420; accounts receiv- 
able, $1,882,889; unbilled income, $624,142; materials and supplies, 
$1,385,894; prepayments, $83,178; other current and accrued assets, 
$15,208; miscellaneous investments, $608; special deposits, $11,577; un- 
amortized debt, discount and expense, $3,965,294; (miscellaneous 
deferred charges, $159,076; company’s own preferred stock held, $132,- 
200; total, $93,197,975. 

Liabilities—7‘~> cumulative preferred ($100 par), 
cumulative preferred ($100 par), $7,030,300; 5%% cumulative pre- 
ferred ($100 par), $7,910,800; common (1,053,770 no par shares), $10,- 
537,000; long-term debt, $41,975,000; notes payable, $530,000; dis- 
counted contracts, $312,300; accounts payable, $165,182; consumers’ 
deposits, $575,996; dividends accrued, $338,471; taxes accrued, $1,548,- 
369; interest accrued, $466,493; miscellaneous liabilities, $70,054; retire- 
ment reserves, $6,786,267; other reserves, $542,738; miscellaneous un- 
adjusted credits, $232,700; contributions in aid of construction, $557,- 
202; capital surplus, $1,276,931; earned surplus, $5,241,471; total, $93,- 
197,975.—V. 155, p. 2185. 


$7,100,000; 6% 


Keystone Public Service Co. (& a 
1942 1941 
Total operating revenues $1,685,851 $1,459,775 
Operating expenses 618,426 516,607 
Electricity purchased for resale from an asso- 
ciated company 118,330 114,483 
Maintenance 87,424 61,455 
Provision = retirement of property, plant and 
128,788 128,525 


149,908 


107,784 104,707 





Operating income $475,191 $431,613 
Other income (net) 42,970 42,295 





$518,160 
202,750 
2,937 
7,236 
4,944 
Cr4a6 


2,082 


$473,908 
213,761 
1,058 
6,832 
10,500 
Cr5,018 
2,135 


Interest on long-term debt 

Other interest charges 

Amortization of debt discount and expense____ 
Taxes assumed on interest 

Interest charged to construction 

Miscellaneous income deductions 





Net income $298,258 $244,640 
Dividends on preferred stock ___. 33,429 33,429 
*The companies do not eonsider that they have any liability for 
Federal excess profits tax, under the Excess Profits Tax Act of 1940, as 


5,149. 


102,385 - 


amended, for the periods covered by this statement. Provision for 
Federal income tax for the period from Jan. 1, 1942, is based upon an 
anticipated increase of approximately 30% in the present tax rate.— 
Vv. 155, p. 2368, 2458. 


Jewel Tea Co., Inc.—Sales Higher— 


Period End. July 18— 1942--Month— 1941 1942—-28 Wks.—1941 
Sales __ $3,770,563 $2,844,868 $27,756,318 $19,641,132 


40-Cent Common Dividend— 


The directors on Aug. 12 declared a quarterly dividend of 40 cents 
per share on the outstanding 560,000 shares of common stock, no 
par value, payable Sept. 21 to holders of record Sept. 7. A similar 
distribution was made on this issue on June 20, last, which compares 
with 60 cents per share each quarter from March 20, 1940, to and 
including March 20, 1942.—V. 156, p. 163. ; 


Kentucky Hotel Inc.—Tenders Sought— 


The Liberty National Bank & Trust Co. of Louisville, trustee, Louis- 
ville, Ky., has available $11,689.57 im the sinking fund account for 
the purchase of general mortgage 6% gold bonds. Any holders of 
bonds of this issue desiring to sell their bonds to the trustee are asked 
to submit proposals to the trustee at the price at which (exclusive of 
accrued interest) they are willing to sell their bonds within 60 days 
from Aug. 5, 1942.—V. 118, p. 1276. 


Key West Electric Co.—Earnings— 


Period Ended June 30— 1942—-Month—1941 
Operating revenues____ $29,571 $24,484 
Operation  _.__---- 9,883 6,489 
Maintenance __-. 2,063 1,105 
Depreciation —__~_- : 3,277 3,263 
*Federal income taxes. 4,491 3,442 
Other taxes 3,596 2,414 

$6,261 $7,771 
+250 819 


$8,590 
1,936 


1942-12 Mos.—1941 
$352,170 $269,087 
98,046 73,387 
19,733 20,032 
39,226 37,453 
56,207 29,169 
47,086 28,236 
$80,810 
4,178 





$91,873 


Net oper. revenues-_ 
2,492 


Other income, net-_.- 


$94,365 
23.207 





$84,988 
23,982 


$71,158 $61,006 
24,374 24,374 


eee ou. ee pate hades ae $46,784 $36,632 


*Accruals for 1942 Federal income tebeemeal and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added pro- 
vision of approximately $18,000 for additional taxes which may be 
required under the proposed 1942 Revenue Act. This additional amount 
is being spread monthly upon the basis of taxable income. The amounts 
shown above for Federal income taxes include provision for estimated 
excess profits taxes of $13,954 for the 12 months ended June 30, 1942 
(1941—-$721). For comparative purposes Federal income and excess 
profits taxes for each month of 1941 have been restated to give effect 
to the Revenue Act enacted in September, 1941. tLoss. 


Comparative Balance Sheet, June 30 
1942 
1,048,348 
84,164 


$6,011 
1,810 


$4,200 $6,655 
Preferred dividend requirements a pan pg Uy ak EI 


Balance 
Interest and amort._ 





1941 
$981,721 

39,093 
this 5,195 
59,229 55,691 
36,304 37,094 


Assets— 
Total plant and other investments-_. 
Cnet: i cai tie aes Ca 
Special deposits 
Accts. receiv., incl. instalment accts., 
Materials and supplies 
Prepayments -__- 2,715 883 
Unamortized debt discount and expense ; 12,706 13,693 
Other deferred debits initia ’ 12 63,680 


i ei 
less res. 





$1,243,478 $1,197,050 


Liabilities— 
7c preferred stock ($100 par). sit adele tak 
Common stock (5,000 shares no par) a 
Long-term debt —_- FaR RS 
Notes payable } 
Accounts payable —.-...--. = R 
Customers’ deposits _...._....---__.--.-. 
Taxes accrued 


$348,200 
125,000 
418,000 
41,656 
8,090 
17,599 
33,439 
9,290 
1,613 
1,550 
76,334 
116,279 


$1,197,050 


$348,200 
125,000 
415,000 


6,010 
20,371 
81,973 

8,650 

1,485 

8 


Interest accrued ............. 
Other current liabilities - 
Deferred credits 

Depreciation reserve 

Earned surplus ______-- 


91,022 
145,760 





I einogs tinea ergetter creeene onan egie-s $1,243,478 


—V. 156, p. 515. 


(S. S.) Kresge Co.—July Sales Up 13% — 

Period End. July 31—— 1942—-Month— 1941 1942—-7 Mos.—-1941 
OD ick attic Sake _... $14,609,076 $12,923,581 $100,213,675 $87,602,606 

Of the 734 stores in operation at the close of July, 1942, a total of 
672 were in the United States and 62 in Canada, as compared with 
671 in the United States and 62 in Canada at the end of July, 1941. 
—V. 156, p. 163. 


(S. H.) Kress & Co.—July Sales Up 15.2%— 


Period End. July 31— 1942—-Month-—-1941 1942—-7 Mos.—1941 
Sales $8,733,426 $7,581,812 $58,030,598 $50,624,046 
—V. 156, p.. 163. . 


Laclede Gas Light Co.—Earnings— 


12 Months Ended June 30— 
Operating revenue ____...--. ~~~... ioe 
Operating expenses .............-...-_-.-- 
Maintenance 
Provision for retirements 
State, local and miscellaneous Federal taxes___ 
City of St. Louis gross receipts license tax__-_ 
*Provision for Federal income tax 
Provision for State income tax_..._._____- 


1942 
$7,528,338 
2,650,183 
303,848 
530,274 
870,847 
372,922 
402,200 


19,000 10,650 





$2,379,064 


Operating income 
430,841 


$2,196,321 
Non-operating income 4 


12,700 





Gross income 022 
Interest on funded debt 
Amortization of debt discount and expense____ 


Taxes on bonds and interest 


+, 809,905 $2, 
1,945,000 1 
143,536 


609, 
945, 
144, 
16. 
5, 


000 
469 
,993 
524 
Cr10,406 

15,484 





Net income $693,030 $491,958 


*The provision for Federal income tax for the six months ended June 
30, 1942, has been computed at 40%. At June 30, 1942, no provision 
was made, or considered necessary, for excess profits tax 


To Extend Part of Notes and Pay Off Balance— 


Pursuant to an extension plan, this company, Ogden Corp., has 
agreed the purchase at the principal amount thereof, $1,402,000 of col- 
lateral trust 6% notes and to extend the maturity date of such notes, 
together with $598,000 principal amount of said notes now owned by 
Ogden Corp., to Aug. 1, 1945. The Laclede Gas Light Company has 
provided The Boatmens "National Bank of St. Louis, purchasing agent 
for Ogden Corp., and paying agent for the Laclede Company, with funds 

sufficient to pay the remaining $1,000,000 principal amount of said 
notes. 

The notes which are first presented to the purchasing agent with 
appropriate letter of transmittal, will be purchased by it as such pur- 
chasing agent, until the said principal amount of $1,402,000 of such 
notes has been so purchased, The notes thereafter presented to the 
bank will be paid as above mentioned by the bank as paying agent for 
the Laclede company.—-V. 156, p. 80. 
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La Reine Gold Miners, Ltd.—Charges Stock Fraud— 


A Federal grand jury at Detroit indicted two companies and four 
individuais Juiy 30 on ‘fraud charges growing out of the sale of 
1,400,000 shares of stock in the bankrupt La Reine Gold Miners, Ltd., 
also known as the La Reine Molybdenum Mines, Ltd. 

John C. Lehr, District Attorney, estimated that stock purchasers, 
principally residents of New York, Ohio, Michigan, Minnesota and 
Wisconsin, had been defrauded of $280,000. 

The defendants are charged with violating Federal 
statutes and the fraud provisions of the securities act. 


mail-fraud 


Lane Bryani,; Inc.—July Sales Up 29.7% — 

Period End: July 31— | 1942—Month—1941 1942—7 Mos.—1941 
Wate 2. cus ok $1,503,450 $1,159,584 $12,821,888 $9,355,985 
—V, 156, p. 255. 


Lerner Stores Corp.—July Sales Up 26.3%— 
. Period End. July 31— 1842—-Month—-194i 1942—-6 Mos.——1942 
Sales __.-- Shier Sat $5,085,869 $4,027,264 $29,063,519 $22,609,443 
—V. 156, p. 163. 
Lincoln Stores, Inc.—July Sales Up 21.61%— 
Period Ended July 31— 1942—-Month— 1941 1942—6 Mos.—-1941 
pO aaa ee ee a ee $588,314 $483,775 $3,644,503 $3,024,506 
In July, 1942, the company had in operation 16 stores, as against 
14 a year eariier.—V. 156, p. 344. 


Lindsay Light & Chemical Co.—Earnings— 


6 Mos. Ended June 30—- 1942 1941 1940 1939 
"Net income --_-~_~- $26,768 $73,143 $57,376 $22,836 
Earn. per share com.__ $0.20 $1.07 $0.81 $0.25 


*After all charges, including depreciation and taxes. 
. Note—The provision for Federal taxes amounted to $63,000 for the 
1942 period, which is based on the proposed bill now before Congress 
providing for 45% normal tax and 90% excess profits tax™—V. 155, 
p. 2281. 


Long Island Lighting Co.—P. S. Commission Approves 
Bond Issue of $30,205,000—To Be Placed Privately— 
. The sale of a new $30,205,000 issue of first mortgage series F 3'%4% 
30-year bonds for the purpose of refunding three outstanding series 
has been authorized by the P. S. Commission. The bonds to be 
called total $29,961,000, bear 4% interest and mature between 1960 





and 1963. Tac balance of $244,000 is allotted for costs, including 
Federal stamp tax of $34,908 and New York State mortgage tax 
of $158,675. 


The new securities are to be sold to 10 insurance companies— 
Metropolitan Life, New York Life, Northwestern Mutual Life, John 
Hancock Mutual Life, Equitable Life Assurance, Massachusetts Mutual 
Life, Mutual Benefit Life, Sun Life Assurance of Canada, New England 
Mutua! Life and Connecticut Mutual Life. 

The new bonds will be redeemable at 104 until June 30, 1947, 
with redemption prices graded downward to 100% on June 30, 1971. 
_In an opinion granting the authorization, Milo R. Maltbie, Chairman 
of the Commission, reviewed the company’s recent financial history. 
Its first petition for these bonds was made in July, 1941, and was 
rejected because among other features, it wished to give the new 
bonds call prices up to 112. The most recent petition asked $31,735,000 
in new bonds, the price including $1,774,000 to be paid as premiums 
on the bonds to- be called. Mr. Maltbie found that it is contrary 
to public interest to issue bonds to pay costs incurred in the issuance 
of prior obligations. 


In authorizing the new bonds, the Commission has required that, 
beginning on Jan. 1 nexi and continuing as long as any remain 
outstanding, the company must set aside, before payment of dividends 
and before reservations of net income required by the Commission 
in earlier financing, $50,000 each month for an improvement fund. 
This is to be used, with the permission of the Commission, to pay 
for additions to utility plant and for the acquisition of the company’s 
outstanding mortgage bonds. 


Replying to the company's statement that refunding of the out- 
standing bonds wovwld save it $139,400 annually, Mr. Mailtbie estimated 
that the company would save about $700,000 on its 1942 income tax 
by deducting the premzum to be paid on the called securities plus 
$805,450 in interest charges as a result of the refunding. Mr. Maltbie 
suggested that the $700,000 in cash saved from tax reserves be used 
to pay premiums on the called bonds and estimated that, by the 
end of the year $300,000 more in cash would become available, plus 
the $250,000 of current cash which the company proposed to use. 
This would leave only $500,000 to be raised in 1943. To facilitate 
the collection of cash for this purpose, the Commission has deferred 
until the start of 1943 the requirement to set aside $50,000 a month 
for improvements.—V. 156, p. 515. 


Lone Star Gas Corp. (& Subs.)—Earnings— 


Period End. June 30— 1942—-6 Mos.—1941 1942—-12 Mos.—1941 — 
Gross operat. revenues_ $16,347,389 $14,236,663 $27,235,495 $23,453,945 


rat. expenses (other 
ty . 11,567,430 


than Fed. inc. taxes) 7,410,839 6,158,165 13,708,575 


Operating income -. $8,936,550 $8,138,498 $13,526,920 $11,886,515 

















Other income credits 404,282 439,983 936,131 1,194,903 
Gross income . $9,340,832 $8,578,481 $14,463,051 $13,081,418 
Income charges --_.- a 311,288 377,509 654,160 881,503 
: Net income _- _... $9,029,544 $8,200,972 $13,808,890 $12,199,915 
Deprec., -depl. & amort. 1,835,943 1,783,394 3,722,228 3,346,496 
Prov. for Fed. inc. taxes 2,022,500 1,083,812 4,438,059 2,039,037 
Net income aes $5,171,100 $5,333,766 $5,648,602 $6,814,383 
Minority interest in net 
income of a subsid.__ 308 329 281 445 
Bal. (applic. to com. 
stock of Lone Star : 
Gas Corp. _....... $5,170,792 $5,333,437 $5,648,322 $6,813,937 


Hearings Aug. 25— 


The SEC has ordered that hearings in death sentence proceedings 
under the public utility holding company act affectimg the corporation 
and subsidiary’ companies be reconvened on Aug. 25. Edmund H. Worthy 
has been’ detienated as trial examiner at the reconvened hearings. 
—V. 156, p. 344. 


._ Louisville & Nashville RR.—Abandonment— 
. The ICC on July 28 issued a certificate permitting abandonment by 


the company of the line of railroad between North Winchester and 
Fincastle in Lee, Powell, Wolfe and Clark Counties, Ky.—V. 156, p. 432. 
Luzerne County Gas & Electric Corp.—Earnings— 
Earnings for 12 Months Ended June 30, 1942 








otal operating revenues... .......--.~--~-..~---.--+-- $3,280,644 
Seerauee expemese oo. 2-2 +--+ -----5 1,078,543 
SS) (ae ere a 204,077 
Provision for depreciation, renewals and replacements____- 502,177 
Provision for Federal income taxes___.----__----------- 3 356,903 
Neen nn eee pene 77,410 
State and local taxes__.-----.--------~------------------- 170,930 
(oe. epereiaae revenues — ... ..... e+ og $890,599 
OS ee eee TS 8,973 
Gross income ____ ~~ 2A F EN SS RI Sa, Eko 9 Ne FB $899,572 
NG EET EIS TN 258,378 
Other income deductions (net)... .__- ____--__--------- 41,049 
eee Met inedme® 22 eS cttet t S Oye op eee $600,145 


—V. 155, p. 1514. 


Loomis-Sayles Mutual Fund, Inc.—Earnings— 




















6 Mos. End. June 30—— 1942 1941 1940 1939 
Income, dividends______ $56,741 $45,468 $41,300 $24,955 
Interest on bonds______ 6,949 2,271 2,057 5,998 

Wend. 242 Nk $63,690 $47,739 $43,357 $30,953 
Deductions® _2..- +. 14,712 16,556 17,228 13,645 

Net income __..___. $48,977 $31,183 $26,129 $17,307 
Net loss on securs. sold Cr2,537 2,295 5,842 20,010 

tetas $51,514 $28,888 $20,287 loss $2,702 
Dividends paid =. ._ 34,355 31,044 28,615 23,086 

TO en RR 8 $17,159 $2,156 $8,327 $25,788 

Comparative Balance Sheet June 30 

Assets— 1942 1941 . 
Securities, at average cost-......... $2,144,210 $1,910,911 
a ah Re ab OS Se as RR eee 236,404 566,770 
Cash on déposit for dividend payable. | 17,260 15,477 
Dividends receivable ___......_-..._.. _._. 14,393 11,745 
Accrued interest receivable....... =» 2,807 710 

I RS i a oo a i $2,415,076 $2,505,614 

Liabilities— 
Dividend “Yuypaees * hol ee 8 $17,260 $15,477 
Reserve for Federal and State taxes. _._______ 4,626 2,591 
SCI OUAL BO + NN a oso et ets cs ee 2,393,189 2,487,545 

oo ARE cre Bae eS Seite Ban ee Tae $2,415,076 $2,505,614 


re eernee by 34,525 in 1942 and 30,955 shares in 1941.—V. 154, 
Pp. : 


McCall Corp. (& Subs.)—Earnings— 





6 Months Ended June 30— 1942 1941 
Profit before Fed. taxes, but after prov. for 

res. for all other taxes & for other purp....- $816,675 $632,332 
Prov. for Fed. taxes, incl. estimate for prob- 

able increase in Federal rates___...___.____ 391,105 175,030 

POUb. MOUING. ater ce ae te oss Se $425,570 $457,302 
Earnings per share ___._..______ Lobe .. pate $0.81 $0.87 


At June 30, 1942, eurrent assets were $4,839,195 against current 
liabilities including reserves for Federal and other taxes of $1,657,085, 
or a ratio of 2.9 to 1. The corresponding figures at the same date 
last year were $3,909,812.89 and $1,272,085.97 respectively, or a ratio 
of 3.1 to 1.—V. 155, p. 307. 


McGraw Electric Co,—Earnings— 




















12 Mos. Ended June 30— 1942 1941 1940 1939 
Net sales—after deduct. 

discts., returns and 

allowances _____.___ $11,016,769 $9,786,133 $7,293,651 $6,110,948 
Cost of goods sold, gen., 

adminis. & sell. exp.. 7,743,817 6,923,643 5,507,446 4,792,182 

Net profit from oper. $3,272,952 $2,862,490 $1,786,204 $1,318,766 
Int. received, disct. on 

purchases & miscell.__ 71,353 49,286 107,125 52,353 

Net prof. before prov. 

for inc. taxes___._._. $3,344,305 $2,911,776 $1,893,329 $1,371,119 

Prov. for inc, taxes... *2,008,000 *1,233,050 374,000 264,113 

Net. pretit' sion... . $1,336,305 $1,678,726 $1,519,329 $1,107,006 
Earns. per sh. (on pres. é 

472,600 shares)______ $2.82 $3.55 $3.21 $2.34 

*Includes Federal excess profits taxes. 

Comparative Balance Sheet June 30 

Assets— 1942 1941 
Cash ie LSS SSR Sea i RET 
U. 8S. Treas. tax notes & certs. of indebtedness_ BE Bee er 
emearentas | kt Aa i ee aS ee ee 711,860 738,143 
Inventories (as estimated) __.______...________ 1,583,139 2,110,518 
Prepaid insurance, supplies, etc...____________ 56,999 58.951 
TImvostaenGe GtOer - oak 2 Sho eds a. Sk 72,764 71,502 
*Bldgs., machinery, equipment, etc.____....-_ 1,315,230 1,071,036 
LOWS * 6.5 and SC RMR a one 110,723 110,723 
Development wore oss sn ck ek 23,659 39,854 
Patents, tradesmarks and goodwill_....__..___ 1 1 


PSE See te ae EE CO We ee Ree LST $6,464,235 $5,680,475 


Total 

Liabilities— 
Accounts payable icine iano deed ipo edn stadliiok cae lias $102,777 $205,283 
Meorseg.. Npbilittes® cust cue - 5 cw cde cciacd 1,361,494 799,333 
Reserve for Federal income tax of prior years__ 204,672 79,771 
Common stock (par $1). .__ ~~~... _-- 472,600 472,600 
Paid-in and capital surplus_______.----__--_-. 1,031,549 1,031,549 
SRRCNE FEE Ss a cs See 3,291,144 3,091,939 


Total < ..... $6,464,235 $5,680,475 

*After reserve for losses of $75,939 in 1942 and $52,848 in 1941. 
tAfter reserves for deprec:aton of $921,345 in 1942 and $781,873 in 
1941. {Since Jan. 1, 1933.—-Vol. 155. p. 2368. 


Mack Trucks, Inc.—Earnings— 


6 Months Ended June 30— 1942 1941 
Profit before Federal taxes and contingencies.__ $7,602,804 $2,908,158 
Provision for Federal inc. and exc. profits taxes *6,080,000 1,400,000 
Reserve for contingencies ______- iccpnaes sh sofiaane Main Waeee- 2 Sees 





Net profit ; chino $1,272,804 $1,508,158 
tarmingw Gor ae. = ok Sh. ok kh $2.13 $2.52 

*Based on the estimated requirements of the 1942 Revenue Act as 
introduced in the House Ways and Means Committee. tOn 597,335 
shares of common stock.—vV. 156, p. 164. 


Mapes Consolidated Mfg. Co. (& Subs,)—Earnings— 








6 Months Ended June 30— 1942 1941 1940 
Gross profit on sales__.____...----~- $596,687 $478,561 $425,808 
Other income (net)___-...-.---. ta 3,004 2,131 5,091 

RI Ra $599,691 $480,692 $430,899 
Selling and general expenses___-_ 65,341 52,937 59,870 
Prov. for Fed. and State inc. taxes 292,261 117,060 75.826 
Minority int. in n-t prof. of subsid. 3,162 5,030 2,878 

Consolidated net profit._.....-_ $238,926 $305,665 $292,325 
Dividends paid —_..._.._-__-~_. 126,500 126,500 126,509 
Barnings per share..........--.. <« $1.8) $2.41 $2.31 


Note——The total provis.on for depreciation and amortization amounted 
to $36,372 in 1942, $34,419 in 1941 and $33,658 in 1940. 


Censolidated Balance Sheet, June 30, 1942 


Assets—Cash on hand and on deposit, $895,282; U. S. Treasury tax 
notes, $400,000; accounts receivable, trade (less reserves), $131,431; 
inventories—at cost, or market if lower, $123,924: miscellaneous assets, 
$2,333; deferred charges, $15,389; investments, $8,376; land, buildings, 
machinery, equipment, etc. (less reserve for depreciation, $481,319), 
$528,400; intang:ble assets, $13,669; total, $2,118,804. 

Liabilities—Accounts payable—trade, $7,943; accrued taxes, $428,908; 
accrued expenses—other, $8,168; repairs and maintenance reserves, 
$2,113; minority interest in subsidiary, $41,693; capital stock (126.500 
= par shares), $862,500; earned surplus, $767,480; total, $2,118,804.— 

. 154, p. 1379. 


Medico-Dental Building Co. of Les Angeles—Distribu- 
tion to Bondholders, etc.— 


The proposal submitted Jan. 26, 1942, involving the sale of the 
Medico-Dental. Building property for $170,000 in cash, having been 





> « 
consented to by the holders of in excess of 75‘ in principal amount 
of the income mortgage sinking funa bunds outstunaing, has now 
been consummated. Title to the ty passed on July 8, 1942, on 
which date the trustee under the trust indenture securing said bonds 
duly executed and delivered a release of said trust indenture, and 
accordingly all of such bonds are now deemed satisfied and discharged. 


Those bendhoiders who consented to the proposal by depositing their 
bonds with the trustee have already received the cash distribution to 
which all bondhol¢ers are entitled, namely, $320 for each $1,000 bond, 
$160 fer each $500 bond. and $32 for $100 bond, which sums are 
the equivalent of 32% of the principal amount of the bonds. 


Bondholders who have not already deposited their bonds are urged 
to forward them immediately (preferably by registered mail) to Title 
Insurance & Trust Co., 433 South Spring St., Los Angeles, Calif), “in 
order to obtain the cash distribution to which they are entitled. ©’ 


Participating certificates, representing the capital stock of the com- 
pany, are said to have a definite value and. will in time ve a 
distribution, as yet unknown. In any event, -no - liquidating d 
will be declared until the litigation with Horton & Converse has 
settied,. since should the final decision be favorable there will be ad- 
ditional funds available for distribution.—V. 155, p. 1922. ed 


# 


Marshall Field & Co.—Earnings— ie 
Period End. June 30— 
Profit bef. Fed. taxes__ 
-Prov. for possible future 


1942—3 Mos.-1941 1942-6 Mos.—1941 
$3,050,593 $2,153,959 $5,891,198 $3,473,795 





Net profit after Fed. 
ROIEOE «cs enitnvebitink sn svcaiie, 
Prov. for poss. future 
deciine in mkt. value 
of inventories ___._- 


$478,588 *$1,086,481 $1,472,800 *$1,752,220 


Saeed, fs Re 200,000 sane 





Bal. transferred to 
earned surplus_____ $478,588 $1,086,481 $1,272,800 $1,752,220 
Earns. per com. share_ $0.13 $0.44 $0.53 $0.67 


*The profits of $800,074 and $1,657,967, reported a year ago for the 
three and six months’ periods ended June 30, 1941, proved to be $286,- 
407 and $24,253 too low, respectively, in the light of Federal tax re- 
quirements not accurately determinable until a later date. The adjusted 
profit figures of $1,086,481 and $1,752,220 are therefore presented for 
purposes of comparison. . 


Note—Federal tax provisions for the six months of 1942 are based 
upon rates contained in the tax bill recently passed by the House of 
Representatives. The company sales and rental income for the three 
and six months’ periods ended June 30, 1942, were $27,741,423 and 
$54,004,248, respectiveiy, representing increases of 13.9% and 17.5%, 
te over the corresponding periods a year earlier.—vV. 155, 
Dp. 59. . 


Melville Shoe Corp.—July Sales Up 12.1% — 


Period End. July 31— 1942—-Month—-1941 1942—-7 Mos.—-1941 
Seles * csi. ~---- $3,351,014 $2,987,963 $28,754,390 $24,642,752 
—V. 156, p. 515. 


Metal & Thermit Corp.—Dividend Again Lowered— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Sept. 10 to holders of record Sept. 1. 
This compares with 35 cents paid on June 10, last, and 50 cents on 
March 10, 1942. Payments on this issue in 1941 were as follows: 
March 10, 30 cents; June 10, 50 cents; Sept. 10, 70 cents, and Dec. 
10, 50 cents.—V. 155, p. 1922. 


Michigan Steel Tube Products Co.—25-Cent Div.-— 

The directors have declared a dividend of 25 cents per share on the 
common stock, par $2.50, payable Sept. 10 to holders of record Aug. 28. 
No other payment was made during the current year. 

Distributions made in 1941 were as follows: March 10 and June 10, 
15 cents each; Sept. 10, 30 cents, and Dec. 10, 15 cents (compare 
V. 154, p. 1192).—V, 155, p. 827. 


Middle West Corp.—Death Sentence Fought by Cor- 
poration—Appeals to Washington Federal Court from 
SEC Order— 


An appeal, challenging the constitutionality of the ‘“‘death sentence” 
provisions of the Public Utility Holding Company Act, has been taken 
before the Federal Court of Appeals in the District of Columbia from 
an order by the SEC directed on June 4 against the Middle West Corp. 
and two subsidiaries. 

The order to which exception has been taken directed the Middle 
West Corp. to dissolve either the Central & South West Utilities Co, 
or the American Public Service Co. and to reduce the securities of 
both to an all common stock basis. The appeal was filed in Washing- 
ton on Aug. 1. 

Both Central and South West Utilities and American Public Service 
are holding companies under the Middle West Corp.—vV. 156, p. 255. 


Midland Steel Products Co.—Earnings— 
Period End. June 30— 1942.--3 Mos.—-1941 1942—-6 Mos.—1941 








*Manufacturing profit_ $623,363 $1,469.819 $1,209,419 $2,904,493 
Sell., gen. & admin.___ 98,276 117,165 212,752 233,613 

Operating profit $525,087 $1,352,654 $996,667 $2,670,879 
Other deductions 28,165 73,303 60,689 278,013 
Depreciation ii sn 87,853 97,846 175,836 195,900 
Res. for profit sharing shia aieae Stee: . ee 219,697 
Proy. for Fed. inc. taxes 

based on Rev. Act o 

204k. (ested: coca --u 200,000 €29,728 375,000 +1,000,000 

Net profit uu... $209,069 $433,626 $385,142 $977,270 
Earns. per share on : 

234,915 shs. com. stk. 

(RO DOCS ciisbn~ ke Nil $0.92 $0.10 $2.31 


*After deducting cost of goods sold, including material, labor and 
factory expense, but exclusive of depreciation. +Includes excess profits 
taxes of $210,000 and reserve for additional taxes of $300,000. 


Note—The amount shown for Federal taxes on income represents 
normal and surtaxes only (no provision considered necessary for ex- 
cess profits tax), estimated on a basis to allow for possible increase 
in such taxes. No effect has been given to possible action under the 
provisions of Section 403 of the Sixth Supplemental National Defense 
Appropriation Act, 1942, providing for renegotiation of sales prices 
specified in certain government contracts and subcontracts and possi- 
ble resulting reduction in or refunding of profits.—V. 155, p. 1840. 


Midland United Co.—SEC Approves Plan for 2 Disso- 
lutions— 


A plan for the dissolution of the Traction Light & Power Co. and 
one other subsidiary of Midland United Co., was approved Aug. 7 by 
the SEC. ‘ 


Under the terms of the plan Midland United will acquire all of the 
assets of Traction Light & Power, consisting of 17,906 shares of 
common stock, no par, of Public Service Co. of Indiana, Inc., and 
cash approximating $64,000 as of March 31, in consideration of the 
surrender to Traction Light & Power of all of its outstanding capital 
stock, consisting of 500 shares of common stock, $100 par, and $288,550 
in principal amount of promissory notes. 


Upon the acquisition by Traction Light & Power of its capital stock 
and promissory notes the company is to be dissolved. The assets of 
Traction Light & Power received by Midland are to be pledged, as 
they are now, against certain unfinished litigations. 


Midland United, by the terms of the plan, also will sell 1,012.61 
shares of the common stock of Shirley Realty Co., another subsidiary, 
to Indiana Industrial Land Co. for a total cash consideration of $23,677. 
Upon completion of this deal Indiana Industrial will own all of Shirley 
Realty Co., and the latter will be dissolved.—V. 156, p. 433. 
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Minnesota & Ontario Paper Co. (Minn.)—Earnings— 
{Including those of its directly or indirectly wholly-owned United 
States and Canadian Subsidiaries) 

Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941 
Net sales $6,141,509 $5,365,406 $12,313,333 $9,573,528 
*Cost of sales 4,411,566 4,012,185 8,699,253 7,728,040 
Sell., adm. & gen. exp._ 537,734 442,792 1,035,317 $21,153 


Net profit on oper... $1, 192,208 $910,429 $2,578,763 $1,024,336 
Other income (net)____ +545 156,258 17,263 204,832 


$1,066,687 $2,596,026 $1,229,167 
140 38,169 29 








$1, 191,663 
117,776 
803,175 

41,582 


$312,294 
$0.23 


Int. em inc. mtge bonds 
Prov. for a & excess 
1,702,575 


68,793 


$504,190 $724,074 
$0.37 $0.54 


and depletion. ftOn 1,344,544 shares of cem- 





‘+Earnings per share___ 
“Includes depreciation 
men stock. Deficit. 


Nete-——Provision for income and excess-profits taxes has been made 
having regard te the recent. tions of the Secretary of the 
revision may require modification upon the en- 

actment of new tax islation.—V. 155, p. 2186. 


Mississippi Power Co.—Earnings— 
Period End. June 30— 1942—-Month—1941 


$373,717 $335,295 
Operating expenses -___ 165,166 195,250 
Prov. for general taxes 47,833 , 41,666 
tProv. for Fed,.inc: tax. 41,540 10,055 
Prov. for depreciation__ 


1942—-12 Mos.—1941 
$4,200,831 $3,666,401 
2,094,231 1,822,256 
'534,150 525,091 
307,590 169,200 
402,000 336,000 


$862,860 $813,854 
"944,066 496;550 


_ $518,794 $317,304 
20,693 _ 21,088 249,502 263,062 


_ $39,616 *$4,892 $269,291 $64,242 


*Deficit. +During 1942 Federal income tax has been accrued at the 
rates prescribed in the 1941 Revenue Act plus additional provisions 
ees 3 ,449 in the six months ended June 30, 1942, for pos- 

. The rates prescribed in the pending House Bill (45% 
income and surtax) would require during the first six months of 1942 
$72,279 more than at the 1941 Revenue Act rates or $20,830 more 
than was provided in the period. The company estimates that no 
Federal excess profits tax will be payable for the year 1942.—V. 155, 
p. 2459. 


Mobile Gas Service Corp.—Preferred Dividend— 


The dierctors on ams 3 declared a dividend of $1.50 per share on 
the 6% cumul. pref. stock, par $100, payable out of earned surplus on 
pete ; of record Aug. 21. © Distributions of like amount: 
4 on March 1 and June 1, last. (Por.offering, see V. 

Pp. rv 155,’ p. 2186. 


Mohawk Carpet = Inc.—Earnings— 


6 Mos. End. June 30— 942 ,1941 1940 
Net sales ois eon. 162 $13 pe % ns 
Cost of ary exps., etc. 13,310,876 10,7 272 

" iin be 
39,923 


36,000  . 31,000 


$83,178 $57,324 
Int. and other deducts 22,869 41,128 


$60,309 $16,196 








Divs. on pfd. stock____ 





1939 
$7,146,287 
6,562,190 





$584,097 


$3,597,286 
22,735 


_ $3,100,668 
68,829 


Profit on operations_ 
57,515 


Other income ,(net)_--- 





$3,158,183 $606,832 


* 2,200,000 
8808 
"343,500 
$414,683 
543,500 


$1.63 $1.76 
. *Inchluding excess profits tax ($2,400,000 in 1942). 


Balance Sheet, June 30 


$645,585 
140,000 


Total income 


Fed. income tax (est.)_ 





272.375 





$238,210 
543,500 
$0.93 


$2,273,854 

3,946,720 

10,075,531 

(nen-eurrent)- 359,068 


44,845 
533,414 
5,361,878 


Inventories 
Notes ve he a and advances 


Property, ene aid equipment ‘less deprec.) __ 5,101, ‘093 





Accounts payable -_..__._._.-____ 
Customers’ balance 

Employees’ deposit for U. S. Def. Sav. Bonds_ __ 
Accrued liabilities ; 
Reserve for Federal taxes 

Reserves 
Capital stock ($20 par) 
Capital surplus 





$24,643,565 $22,595,302 
*Treasury stock at cost, 19,000 shares in 1942 and 6,500 shares in 
1941.—V.. 153, p. 1 ‘ 


Mobile & Ohio RR.—Distribution— 


‘The Sewing payments will be made in cash to holders of bonds 
and secured notes of Mobile & Ohio RR., which have not been acquired 
by Gulf, Mobile e Qhio RR., under the plan of reorganization of Mobile 
& Ohio RR. upon presentation thereof, together with all coupons apper- 
pen nen Agen gee maturing after June 7, 1932, for cancellation or 
stam of part payment thereon, at the offices of the respective 
corporate trustees specified below: 

~ -(a) Holders of general mortgage 4c bonds due 1938, upon presenta- 
tion thereof at office of City Bank Farmers Trust Co., 22 William 
St., New York, will be entitled to receive $1,116.70 for each $1,000 
bond with all coupons maturing Sept. 1, 1932, to Sept. 1, 1938, in- 
clusive, attached. For each such coupon which is missing $16.33 will 
be deducted and a like amount will be payable upon presentation of 
any such coupon detached from the bond. 

(b) Holders of refunding and improvement mortgage 4'2% bonds 
due 1977, upon presentation thereof at the office of Chase National 
Bank, 11 Broad St., New York, will be e1.titled to receive $209.17 for 
each $1,000 bond with all coupons maturing Sept. 1, 1932, to Sept. 1, 
1977, inclusive, attached. For each coupon maturing Sept. 1, 1932, 
to March 1, 1939, inclusive, which is missing, $3.43 will be be deducted 
and a like amount will be payable upon presentation of any such 
coupon detached from the bond. 

(c) Holders of 5‘¢ secured notes due 1938, upon presentation at the 
office of the United States Trust Co., 45 Wall St.. New York, will be 
entitled to receive $253.15 for each $1,000 note with all coupons ma- 
turing Sept. 1, 1932 to Sept. 1, 1938, inclusive, attached. For each 
such coupon which is missing $4.47 will be deducted and a l'ke amount 
will be payable upon presentation of any such coupon detached from 
the note. 

(d)} Holders of Montgomery Division first mortgage 5% bonds due 
1947, upon presentation thereof at the office of Central Hanover Bank 
& Trust Co., 70 Broadway, New York, will be entitled to receive 
$163.07 for each $1,000 bond with all coupons maturing Aug. 1, 1932, 
to Feb. 1, 1947, inclusive, attached. For each coupon maturing Aug. 


1, 1932, to Feb. 1, 1939, inclusive, which is missing, $2.85 will be 
deducted and a like amount will be nee upon presentation of any 
such coupon detached from the bond 

Holders of unsecured claims nonings Mobile & Ohio RR. which have 
been allowed without preference or priority will be entitled to receive 
payment at the rate of $1.65 for each $100 in principal amount of 
such claims, against receipt or assignment of such claims to Gulf; 
Mobile & Ohio RR., at the office of company at 104 St. Francis St., 
Mobile, Ala.—V. 152, p. 432. 


Monarch Machine Tool Co.—Dividend Again Cut— 


The directors have declared a dividend of 50 cents per share on 
the common steck, no par value, payable Sept. 1 to holders of record 
Aug. 20. This compares with 75 cents paid on June 1, last, and $1 
each quarter from June 1, 1940, to and including March 2, 1942. In 
addition, a 40° stock dividend was paid on Sept. 30, 1940.—V. 155, 


p. 1922. 


Montgemery Ward & Co., Inc—July Sales— 


Period Ended July 31— 1942—-Month—1941 1942-6 Mos.—-1941 
Sales ._______._-.--.- $42,520,745 $48,304,952 $293,187,708 $298,089,594 


—V. 156, p. 164. 


Meran Tewing Corp.—Participating Dividend— 


The directors have declared a participating dividend of 6 cents per 
share and the usual quarterly dividend of 35 cents per share on the 7% 
cumul, & partic. pref. stock, par $20, both payable Sept. 1 to holders 
of record Aug. 15. Like amounts were disbursed on March 2 and 
June i, last. Participating dividends paid in 1941 were as follows: 
June 2 and Sept. 2, 6 cents each; Dec, 1, 7 cents; and Dec. 29, 50 cents. 


The directors also declared a final dividend of 12 cents per share 
on the above issue, payable Oct. 1 to holders of record Sept. 30.— 
V.. 155, p. 1922. 


Monsante Chemical Co.—Joint Army-Navy Award— 


The company has been notified that its executive branch in St. 
Leuis and its plants. at Monsanto, Tenn., and Anniston, Ala., had 
been selected for the joint Army-Navy production award ‘representing 
recognition by both the Army and the Navy of especially meritorious 
production of war materials.”’ 


Recently announced jointly by the Under Secretary of War and 
the Under Secretary of the Navy, the new award is known as the 
Army-Navy Production Award. It is symbolized by a swallow-tailed 
flag with a large letter “E”’’ in the center surrounded by a yellow 
wreath of oak and laurel leaves, mounted on a blue and red ver- 
tically divided background. The word “Army’”’ 
background and the word “Navy’’ on the blue. 
white border.—V.. 156, p. 433. 


“Saflex” to Replace Rubber in Army Raincoats— 


The company recently announced that the thin layer of tough, 
resilient plastic which ordinarily would have gone inte the safety 
glass. 


this year will be used instead to replace rubber in Army raincoats, 
and ard a score of other vital war items now made from ru 
fabric, 

The, plastic is. known as ‘‘Saflex,"’ one of the group of synthetic 
resins known technically as vinyl acetals.—V. 156, p 433. 


appears on the red 
The flag has a 


and windshields of the new car you might have bought: 


Motor Wheel Corp.—20-Cent Dividend— 


The directors haye declared a dividend of 20 cents per share on the 
common stock, par $5, payable Sept. 10 to holders of record Aug. 21. A 
like amount was paid on March 10 and June 10, last, as against 40 
cents. per share each quarter from March 10, 1939, to and including 
Dec. 10, 1941.—V. 155, p. 2369. 


(G,. C.) Murphy Co.—Dividend Rate Decreased— 


The directors have declared a quarterly dividend of 75 cents per 
share on the common stock, no par value, payable Sept. 1 te holders 
of record Avg. 22. This compares with $1 per share paid each 
quarter from Dec. 1, 1939, to and including June 1, 1942. 


July Sales Up 16.18% — 


Peried Ended July 31— 1942—Month—1941 1942—-7 Mos.—1941 
$5,775,238 $4,971,126 $38,414,398 $31,184,214 
Stores in operation in July, 1942, totaled 207, as against 204 in 
July, 1941.—V. 156, p. 164. 


Murray Co.—Reduces Accruals on Pref. Steck— 


The company on Aug. 15 paid a dividend of $2.25 per share on 
account of accumulations on the $4.50 cumulative preferred stock, no 
par value, to holders of record Aug. 5. A similar distribution was 
made on Feb. 15, last, as compared with.$1.50 each on Feb. 15, 
Aug. 15 and Dec. 15, last year. Arrears, it is stated, amounted to 
$9 per share. 


Mutual Life Insurance Co. of New York—New Official 


Philip A. Russell has joined this company, as of Aug. 10, as Indus- 
trial Specialist in its Financial Department, it is announced by Dwight 
S. Beebe, Vice-President and Financial Manager. Mr. Russell will 
have supervision over the company's industrial portfolio and will also 
be responsible for the investigation of new industrial investments.— 
V. 155, p. 2369. 


National City Lines, Inc. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1942 1941 1940 
Operating income $5,067,314 $3,797,590 $3,410,158 
Operating ema ao-+-.---.s-... 3,394,593 2,712,231 2,522,683 
Depreciation 431,584 372,086 371,794 


$1,261,138 $713,273 $515,681 
170,780 46,914 8,692 


$1,431,918 $760,187 $524,373 

23,495 x 31,036 

899,400 196,800 84,300 
5,956 


3,210 
25,119 24,909 





Net operating income 
Other income -__.4---~....------«- 


Total income 
Interest _. 
Provision for Federal income taxes. 
Miscellaneous deductions 
Amortization of intangibles 








*Net income before provision for 
additional compensation to offi- 
$477,948 $496,938 $380,918 
*Earnings per common share after 
providing for dividends on prefer- 


ence and class A. stocks $1.84 $1.27 


*Additional compensation to officers and employees is payable from 
first profits after earnings of common stock equal $1 per share. 


Nete—The provision for Federal taxes on income is calculated to 
approximately equal the rates stated in the 1942 Revenue bill recently 
passed by the House of Representatives of Congress, i.e., normal and 
surtaxes 45%, excess profits taxes 90°, 


The following comparative statistical data is given 
for the periods shown: 


6 Mos. End. June 30— 
Salaries and wages paid 
Approximate number of employees__ 
Taxes other than Federal income___ 
Motor coaches owned 
Revenue miles operated____- es 18,449,342 16,106,033 15,438,408 
Revenue passengers carried__-___ 94,538,412 67,598,907 60,631,179 
Number of properties operated 27 26 
—V. 155, p. 1841. 


1942 
$1,900,390 
2,118 
$425,634 
1,077 


1941 
$1,502,857 
1,88 


884 
$340,016 
986 


1940 
$1,431,401 
1,751 
$304,325 
848 


National Candy Co. (& Subs.)—Earnings— 


Period End. June 30— 1942—-3 Mos.—1941 1942—-6 Mos.—1941 
Net earnings ; $215,087 $182,806 $586,078 $237,230 
*Earnings per share_-__ $0.95 $0.78 $2.69 $0.88 


*On. 192,815 shares of common. stock and after preferred dividend 
requirements. 


Note——Provision for Federal income and excess profits taxes for the 
second quarter was calculated approximately on the basis of the report 
on the 1942 Revenue Act of the Ways and Means Committee, of the 
House of Representatives; an additional charge against earnings of the 
second quarter of $96,754 was made to adjust the tax reserve for the 
first quarter to the same basis.—V. 155, p. 2282. 


National Container Corp. (Del.)—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable Sept. 15 to holders of record Aug. 20. A 
like amount was disbursed on this issue on March 16 and June 15, 
last. Payments in 1941 were as follows: March 15, June 16 and Sept. 
15, 25 cents each; and Dec. 15, 50 cents.—V. 155, p. 2010. 


National Dairy Products Corp. (& Subs.)—Earnings— 
6 Mos. End. June 30— #1942 *1941 #1940 1939 


$ $ $ $ 
263,808,670 199,857,290 171,043,748 163,859,942 
~ 246,437,669 189,143,898 163,498,922 154,718,135 


17,371,002 10,713,392 17,544,826 9,141,806 
~ 599,141 575,850 439,612 492,817 


Total income __..... 17,970,143 11,289,242 7,984,438 
Interest A Naa a PRIS 1,060,876 1,156,770 
Pederal taxes ______..  +10,931,000 00,0 1,533,400 
Net loss on. disposition 

of capital assets. 

Realized exchange loss 
aris. from for. oper. 
Cost of past serv. retire. 

annuities 
MisceHaneous charges_ 

Minority interest 


Net sales 
Cost, expenses, etc... 





Operating profit... 
Other income 








Net profit 5,635,680 5,125,871 
Sarnings per share on 
common stock $0.86 $0.90 $0.76 
*Excluding foreign subsidiaries. tIncludes excess profits tax, and 
in 1942 also includes $5,401,500 additional provision for Federal income 
and excess profits taxes and other contingencies. 


Nete—-Depreciation included in the above accounts aggregated $4,- 
555,754 in 1942, $4,310,050 in 1941, $4,316,965 in 1940, and $5,079,871 
in 1939. Repairs and maintenance (including replacements of milk 
bottles) amounted to $5,550,746 in 1942, $4,916,669 in 1941, $4,705,928 
in 1940, and $4,765,006 in 1939.—V. 156, p. 82. 


National Distributers Corp.—Distribution—. -.. » 


A distribution of 4.4 cents per share’ was made on the New ee? 
Bank Trust Shares on Aug. 15 as compared with’ 4.6 tents pai 
Peb. 15, 1942. Payments in. 1941 were as follows: Feb. 15, five nhs 
and Aug. 15, 4.8 cents.—V. 134, p. 861. 


Natienal Fireproofing Sampaeihieddmaeas 


Period End. June 30— 1942—-3 Mos. —1941 1942—-6 Mos.—1941 , 
Net sales __._....._.. $1,514,222 $1,402,775 $2,248,248 $2,050,643 
Cost of prods. _ sold, 

incl. oper., sell., admin. 

& gen. exps. 


1,389,438. 1,294,048 1,018,950 1,889,234 


Oper. profit before 
deprec. & deple.___ 
Other miscel. income __ 





$161,408 
- 19,957 


$181,365 
88,497 


117,648 
64,653 


$124,783 
14,064 


$138,848 
62,239 - 


61,039 
31,916 


$108,727 $229,298 
9,719 22,945 


$252,242 
107,833 
121,479 


63,832 





$118,446 
37,982 


60,576 
31,916 


Int. on 5% cum. conv. 
inc. debentures 

Special credit represent. 
exc. of prince. amt. & 
accrd. int. on debs. 
purchased over cost 
thereof __ 








$16,347 *$18,094 


National Lead Co. (& Subs.) —Earnings— 


(Including Wholly-Owned Domestic Subsidiaries] 
6 Months Ended June 30— 1942 1941 1940 
Se ea .... $66,892,971 $61,690,089 $41,455,769 
Costs, exp. ord. tax, depr.,  depl, etc. 58,623,786 55,218,843 37,491,266 


$8,239,185 $6,471,246 $3,964,503 
446,254 371,708 355,103 


$8,715,439 $6,842,954 $4,319,606 
588 


228, 4 
5,618,550° 2,925,779 1,007,277 
5 628,175 192,519 
625,000 


$1,977,827 $3,289,000 $3,119,810 
783,275 748,275 748,275 
232,386 232,386 
772,668 


$1,535,671 
Shs, com. stock outst. ($10 par) __ 3,090,664 3,090,672 
Beoniage per share. _... . $0.75 


Consolidated Balance Sheet, June 30 





Operating profit ____ 
Other income __......__- 





Total income 
Other charges 
Fed inc: & exe. prof. tax_____ 
Res: for foreign inv., etc.______ 
Res. for conting. 





Net profit 
Class A preferred dividends 
Class B preferred dividends________ 
Common cash dividends 





$1,365,374 


Accounts and notes receiv. (less bad debt res;) 
Notes receivable from employees 

Inven. (at normal prices, exc. at cost or mrkt.) 
Investments and advances 

*Plant properties and equip.—gross prop 
Patents and licenses 

Deferred charges 





Accounts payable, audited but not due 

Tax reserve 

Dividend payable Aug. 1, on class B pfd. stock 

Reserve for contingencies 

Other reserves 

Preferred class A stock ($100 par) 

Preferred class B stock ($100 par) 

Common stock ($10 par) 

Earned surplus 

Capital surplus 120,719 

$124,808,977$114.651.342 
*After depreciation of $35,766,085 in 1942 and $33,489,259 in 1941. 

—V. 155, p. 1841. 


Natienal Oil Products Co.—Redemption— 
The 3%4% debentures due 1955 to be redeemed on Sept. 1, next, will 
amount to $95,000 principal amount. See V. 156, p. 516. 


























t 
t 
; 
| 
| 


















































































Volume 156 Number 4099 





THE COMMERCIAL & FINANCIAL CHRONICLE 





609 





National Gas & Electric Corp. (& Subs.)—Earnings— 
Period End. June 30— 1942—Month—-1941 1942—-12 Mos.—-1941 

















Operating revenues_.-- $224,002 $216,784 $24,091,657 $2,288,867 
Operation —..-.~~- Rade 119,714 118,162 1,511,008 1,291,444 
Maintenance —_-..---- 5,517 6,415 93,432 92,819 
General taxes -__-..~.-- 14,418 10,023 133,762 142,444 
Federal & State inc. tax 13,399 9,929 166,657 104,025 
Utility oper. income._ $70,953 $72,256 $786,799 $658,134 
Other income (net)-._-~ 3,030 6,610 20,432 27,102 
Gross income ____~- $73,983 $78,867 $807,231 $685 236 
Retire. reserve accruals 31,200 28,943 346,932 262,750 
Gross income ___~-- $42,783 $49,923 $460,299 $422,486 
Interest on bonds______ 10,059 10,355 122,869 126,842 
Amort. of debt disct. & 
expense ie iil cia icici’ genie 355 Cr2,133 4,266 
Other income charges__ 2,032 1,102 13,588 7,723 
Net income —... ~~~ $30,693 $38,111 $325,974 $283,655 


Sale Approved— 

The proposed sale by the corporation of all of the securities of 
the Greeley Gas and Fuel Co., wholly owned subsidiary, to Keith 
Kindred of Chicago for $200,000 in cash was approved Aug. 10 by 
the Securities and Exchange Commission. 


The securities consist of $160,000 of first mortgage 5‘- bonds, due 


1953, and 400 shares (no par) common stock with a stated value 
of $40,000. 
Mr. Kindred is buying the company on behalf of himself and 


James C. Barcus of Chicago and James C. Tucker of Austin, Texas, 
who constitute the firm of Barcus, Kindred & Co., a Chicago part- 
nership dealing in municipal bonds. Each will acquire one-third 
interest in the company.—vV. 156, p. . 


National Steel Corp. (& Subs.)—Earnings— 

Period End. June 30— §§1942—3 Mos.—1941  1942—6 Mos.—1941) 
EE ite tie dincicns $15,721,258 $12,284,658 $26,046,199 $22,271,560 
Provision tor ; 





and depletion —_..--. 3,342,297 2,050,031 5,707,127. 3,696,840 
Interest charges —-__--- 453,516 459,273 912,790 923,560 
Prov. for incr. in wage 

and salary rates for 

6 mos. ended June 30, 

PS gt itkidie isco « 1,250,000 <r AES 1,260,000 —s_ Le 
Prov. for Fed. taxes on 

MODERO- co siititiceumsiws 7,925,000 5,483,923 12,750,000 7,929,342 

Net profit ....-.-.-- $2,750,445 $4,291,430 $5,426,282 $9,721,819 
Net profit per share on 

2,205,667 shares____- $1.25 *$1.95 $2.46 +$4.42 


*From operations and income from interest and dividends after 
deducting cost of sales, selling and general expenses, etc., but before 
depreciation and depletion, interest charges and Federal taxes on 
income. tBased on 2,199,667 shares.—-V. 155, p. 1841. 


National Supply Co. (& Subs.)—Earnings— 











6 Mos.End. June 30— 1942 1941 
Net sales to customers______---_---_~. ....... $46,210,287 $41,890,518 
Re 7A VO eo ae RETRO Se 35,825,640 32,793,213 
Selling and general expenses______________--- 3,297,037 3,174,886 

Net income from operations__._._.._..._.-.__-_. $7,087,610 $5,922,419 
Other income = -.2-..-.-..-...-- cemappareinoasnse 213,400 275,071 

Detal - INCOME «cco ccdinnnnnecnncs ~..---..--- $7,301,010 . $6,197,490 
Provision for depreciation__..._........___-- 811,356 924,195 
Provision for amortization on facilities acquired 

in the interest of national defense... _-____ __ 171,162 17,326 
Interest on funded debi ‘including amortiza- 

tion of bond discount and expense;_________ 118,664 174,041 
Cee SOIR erie start he errwrirwo we wane 8,058 2,583 
Taxes (other.than income and excess profits) — 778.193 734,042 
Loss on disposition of capital assets.__._._._~ 162,036 Cr28,257 
Payments made under retirement annuity plan_ NS ee ae 
Miscellaneous deductions __--...-~-~-.- mips inti 5,015 7,070 
Federal normal income tax and surtax, State & 

foreign income taxes and Federal excess 

profits tax (estimated) ...--..--...---____. 3,750,000 2,151,744 

Consolidated net profit__...._.....-______. $1,443,056 $2,214,747 


Nete—Unamortized bond discount and expense applicable to the first 
mortgage bonds, 3%‘ series, in the amount of $208,774 and the re- 
demption premium of $213,000 thereon have been charged to earned 
surp.us. The provision tor Federal taxes taken into consideration in- 
creases in tax rates proposed for the Revenue Bill of 1942 on the basis 
of information available at this time, but is necessarily only an esti- 
mate, subject to revision when the Revenue Bill is enacted and subject 
to the effect of year-end adjustments. 


Balance Sheet, June 30, 19°42 





Assets— 1942 1941 
i ARERR a tel Ne NEES MERRIE SPAT : $6,184,220 $5,701,725 
Notes and accounts receivable—net___-_. 12,435,230 13,912,584 
I lh Ai endian th then ieved item as hes mins ....... 23,584,406 24,106,686 
Costs incured in respect of defense facilities 

reimhbused by Government upon completion 

and/or acceptance thereof_____.__---_.-__- 877,811 Ley 
Investments and other assets._.___.___--_._ 4,116,554 7,388,533 
I as a cely nsn i tp Als dn wt cyam Seas tee mo em 26,821,873 25,972,241 
Deferred charges -_-~- sige ncn * 333,398 464,113 
SN ia sahidiiiin euicke io den ese NI Eli 1,451 2,417 

NE chee See at  ee Rat wd att ape hye $74,354,943 $77,548,298 

Liabilities— 

Current liabilities—Notes payable—bank____._._. $1,600,000 -— _-.--.-. 
Accounts: payable -......~.-.....--.u--«.--- 3,284,542 $3,665,516 
Accrued taxes, wages, interest, etc.._.._- 1,933,343 1,610,620 
Sinking fund payments (curr.)__...~~- RO ee ee ee 200,000 
Installments due on notes payable__.._.____ 250,000 100,000 
Reserve for Fed., State and Foreign income 

and excess profits taxes___......___._-- R 2,030,825 2,761,667 

EOE GO bo tates. os ec oe 5,750,000 9,300,000 

EE ESS EE Paintin AES 3,546,570 2,915,578 

542% series prior pfd. stock ($100 par) . 22,640,400 22,640,400 

6% series prior preferred stock ($100 par) -_--- 6,648,700 6,468,700 

$2 10-year preference stock ($40 par)_._.._....-~ -11,181,480 11,181,480 

Common stock ($10 par)__....----~------ en 11,549,280 11,549,280 


Earned surplus __..__-..---.----------------- , 4,119,802 5,155,057 





Total ~..i.. $74,354,943 $77,548,298 


*After depreciation of $14,539,890 in 1942, $15,412,858 in 1941 and 
in 1942 also after amortization of $274,037.—V 156, p. 434. 


Nation-Wide Securities Co.—Earnings— 
Statement of Income for the Six Months Ended June 30, 1942 


SARIS TEAR nveehcay or tones Cae tae Sage he > $73,733 
NR ee ee Boe Sak aie me einernineemare ented 15,278 

Net income, excluding security profits and losses_.._..-_ $58,454 
a cca seb deve wis lal glance *76,819 


*Exclusive of $4,517 charged to surplus arising from sales of in- 
vestments. 

Note—No provision has been made for Federal] taxes on income for 
the six months ended June 30, 1942. It is anticipated that if the 
company qualifies as a ‘“‘mutual investment company’ for the entire 
year 1942, under the provisions of the Internal Revenue Code now 
in effect (as to mutual inv ctment companies! or as amended and 
makes taxable dividend dist-ibutions equal to its taxable net income, 
there will be no liability for such taxes. 


Balance Sheet June 30, 1942 


Assets—-Investments, at cost determined on the basis of applying 
first costs against first sales (market value at June 30, 1942, $2,133,- 
125), $2,716,673; cash and $2,500 certificate of deposit, held by Guar- 
anty Trust Co. of New York, trustee, $141,487; dividends and accounts 
receivable, $8,976; deferred charges, $1,197; total, $2,868,332. 


Liabilities—Accounts payable, $378; provision for Federal capital 
stock and state taxes, $3,336; capital stock (25 cents par), $651,257; 
capital surplus, $1,914,404; earned surplus, $298,957; total, $2,868,332. 
—V. 141, p. 4020. 


National Union Radio Corp.—Offer Extended— 


The Philco Corp. has temporarily extended its offer to purchase at 
67%2 cents per share, less transfer taxes, all shares of common stock 
of National Union Radio Corp. tendered to it in accordance with the 
terms of its letter dated May 28, 1942, addressed to National stock- 
holders. It is contemplated that Philco Corp.’s offer will remain in 
effect through Sept. 30, 1942, but Philco Corp. reserves the right to 
terminate it at any time without notice.—V. 155, p. 2369. 


Nehi Corp.—Earnings— 





6 Mos. End. dune 30— 1942 1941 
PURINES “TO a ed . $1,299,815 $994,361 
Federal income and excess profits taxes (est.)_ *845,000 503,000 

Net profit ______ scinesie itd ini cts args cca ae $454,815 $491,361 
Earnings per common share__.._..-__-_______ $0.41 $0.44 


*Based on 1941 rates, and including $164,000 estimated for ad- 
ditional similar taxes under the tax bill now pending before Congress.— 
V. 155, p. 2186. 


Nestle-Le Mur Co.—Accumulated Dividend— 


The directors have declared a dividend of 10 cents per share on 
account of accumulations on the $2: cumulative and -participating 
class A stock, no par value, payable Sept. 1 to holders of record 
Aug. 22. A similar distribution was made on this issue on Nov. 1, 
last; none »since.—V. 156, p. 82. 


New Bedford Gas & Edison. Light Co.—Earnings— . 


12 Mos. End. June 30— 1942 1941 
*Net profit $802,286 $1,252,994 

*After all charges, including total provision for taxes.of $1,252,994 
in 1942 and $923,306 in 1941. Company states that provision for 
Federa] taxes for first six months of 1942 has been computed at the 
rate of 40%. —V. 156, p. 164. 


(J. J.) Newberry Co.—July Sales Up 19.2%— 


Period End. July 31— 1942—-Month—1941 1942—-7 Mos.—1941 
Sales __ $5,773,752 $4,840,268 $37,086,597 $31,094,963 
—V. 156, p. 165. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 7 this Association reports electric’ output 
of 11,409,094 kwh. This is a decrease of 244,627 kwh., “or 2,107 
below production of 11,653,721 kwh. .for the corresponding week a year 
ago. ' 

Gas output for the Aug. 7, 1942 week is reported at 92,297,000 cu. ft., 
an increase of 12,478,000 cu. ft., or 15.63% ‘above preduction of 
79,819,000 cu. ft. in the corresponding week a year ago. 


July Production Exceeds. Same Month Last Year— 


For the month ended July 31, the Association reports electric output 
of 50,624,326 kwh. This is an increase of 484,338 kwh., or 0.97% 
above production of $50,139,988 kwh. for the corresponding month a 
year ago. 7 

Gas output in July, 1942, is reported as 394,154,000 cubic feet, an 
increase of 30,683,000 cubic feet, or 8.44% above production of 363,- 
471,000 cubic feet in the corresponding month a year ago.—-V. 156, 
p. 516. 


New England Power Association—Output Up 1.16%— 

Total production in kilowatt-hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week ended 
Aug. 8, 1942 (the amount available for New England Power Association 
and other reporting companies and secondary sales to other utilities), 
was 57,835,784 kwh., against 57,171,170 kwh. for the week ended 
Aug. 9, 1941, an increase of 1.16‘. 

For the preceding week ended Aug. 1, 1942, output was 59,657,430 
kwh., an increase of 5° over the corresponding week last year.— 
V. 156, p. 516. 


New England Power Service Co.—Borrows $500,000— 


The Securities and Exchange Commission has approved an applica- 
tion of company to borrow not exceeding $500,000 at one time to 
obtain funds to be used solely to finance work under war contracts. 
The borrowing would be in the form of a note or notes to mature 
in not more than six months. The notes would be either unsecured 
or secured by an assignment of claims for money due under such 
war centracts. 


New Haven Clock Co.—Accumulated Dividend— 


The directors recently declared a dividend of $1.62% per share on 
account of accumulations on the 6'‘» cumul. pref. stock, par $100, 
payable Aug. 1 to holders of record July 25. Like amounts were paid 
on this issue on Dec. 16 and Dec. 30, last. The previous payment— 
a regular quarterly of $1.62'%2 per share—was made on Nov, 1, 1937. 
-—V. 154, p. 1381. 


New Jersey Zinc Co.—Earnings— 








3 Mos. End. June 30— 1942 1941 
RS Ne IRC oR 
Proceeds from patents, etc. _...-~-~-_---_~--- 41 332 

Total net income___.__.-_--~.-.-----~...--.. $2,152,984 $2,700,391 
DT aR ei Nee” Se SS duit acer os socked 1,963,264 1,963,264 

NO il striae ciignlianigenctinind ations aiiiiebiNl $189,720 $737,127 
Shares capital stock ($25 par). __--~- detectibap eit 1,963,264 1,963,264 
pT ee Rane Syren nA ee $1.09 $1.37 


*After deductions for expenses, taxes, maintenance, repairs, deprecia- 
tion, depletion and contingencies. 

For the six months ended June 30, 1942, net profit was $4,444,319, 
equal to $2.26 a share, comparing with $5,513,900, or $2.81 a share in 
the first half of 1941. 

Note—-The surplus for the six months ended June 30, 1942, would be 
substantially reduced by Federal taxes proposed under the Revenue Act 
of 1942.—V. 156, p, 434. 


Newport Electric Corp.—Dividend Again Reduced— 


A dividend of 30 cents per share has been declared on the common 
stock, par $20, payable Sept. 1 to holders of record Aug. 15. This 
compares with 40 cents paid on June 1, last, and 50 cents per share 
in preceding quarters.—V. 155, p. 2010. 


New York Belting & Packing Co.—Issues Booklet on 
Rubber Care— 

As part of their contribution to the efficiency of the war production 
drive, this compeny has issued a 24-page pocket manual on the care 
of industrial rubber products. 

Titled ‘“‘How to Get Lenger Life from Mechanical Rubber Goods,” 
the bork is he'ng sent to the mailing lists of the company’s distributors. 
-—-V. 75, p. 1358. 





New York, New Haven & Hartford RR.—Bondholders 
Seek Interest— 


Declaring that the bonds were secured by all assets of the road and 
were entitled to back interest payments, a group of holders of the 4% 
gold non-convertible bonds of the company on Aug. 8 filed a petition 
with the U. S. Court at New Haven asking payment of back interest 
= me a The petition will be heard by Judge Carroll C. Hincks 
n Aug. x 


The petition, filed by Harry Kirschbaum of New York, counsel for 16 
bondholders, claims that in May of this year the road had cash 
amounting to $27,860,222, and that in July this rose to $34,327,000, an 
amount which was sufficient to cover any payments on the bonds. 


The petitioners declare that the road made payments of back interest 
on other mortgage liens of the system, but failed to ask for any 
distribution on the gold bonds. They claim that $4,692,240 would be 
needed to pay the back interest on the bonds, and that this would 
leave the road with sufficient cash on hand. They allege that the 
total bonds outstanding is but $16,758,000. 


It is claimed that nothing has been paid on the bonds since Novem- 
ber of 1935, when the road went into receivership. They also further 
allege that a previous plea for payment of interest on these bonds was 
filed, but that no action has been taken, They ask the court to issue 
- = authorizing the trustees to pay the back interest on the 

nds. 


Road Asks To Issue Equipment Lien— 


The trustees on Aug. 8 filed a petition with the clerk of the U. S. 
District Court at New Haven asking for permission to issue equipment 
trust certificates amounting to $1,139,000. The petition will be heard 
by Judge Carroll C. Hincks of the U. S. Court on Aug. 28. 


The trustees state that on Feb. 13 the court approved the purchase 
of 10 Diesel electric engines at a cost of $1, ,000. The trustees 
fee] that the present is a good time to issue. equipment trust certifi- 
cates, and ask the court’s permission to seek an order from the ICC 
to sell such liens.—V. 156, p. 516. 


New York & Queens Electric Light & Power Co.— 
Earnings— 

Period Ended June 30— 
Total oper. revenues___ 
*Operating expenses.__ 
Depreciation __..._____ 


1942—-3 Mos.— 1941 
$6,830,946 
4,385,083 
618,000 


1942—12 Mos.—-1941 
$6,847,441 $19,501,737 $28,573,872 
4,105,402 16,742,096 16,361,661 

591,000 2,771,000 2,404,000 
1,459,412 1,276,623 5,802,970 5,087,252 


$368,451 $874,416 $4,185,671 $4,720,959 
1,761 895 5,154 3,189 


Gross income —__.__-_ $370,212 $875,311 $4,190,825 $4,724,148 
Int. on long-term debt_ 300,000 300,000 1,200,000 1,200,000 
Other int., amort. of debt 

exps., less prem. and 

miscell. deductions —_ 





Operating income ___ 
Other income 





56,793 36,345 120,103 110,545 


$3,413,603 
104,575 





Net income _________ $13,419 
Dividends deciared on preferred stock___..____ 


$2,870,722 
104,575 





; Balance available for dividends on common... $2,766,147 $3,309,028 


*Includes maintenance expenditures of $309,900 (1942), $330,000 
(1941) for 3 months; $1,281,500 (1942), $1,355,000 (1941) for 12 
months. +Includes Federal income tax accruals (for year 1942 at rate 
of 45’-), $1,752,500 (1942), $1,210,000 (1941).—V. 156, p. 1842. 


New York Steam Cerp.—Earnings— 


Period Ended June 30— 1942—3 Mos.—1941 1942—1 
Total oper. revenues... $1,685,559 $1,517,806 $10,099,1 
+Operating expenses-__- 
Depreciation _____-___- 
Taxes 


Mos.—1941 
$10,124,142 
798, 

1,541,339 


361,552 374,596 


1,190,194 1,240,090 6,645,491 6,699,119 
000 142,000 ,000 
1,627,362 > 





—_ 





Operating income_-___ $10,813 
Other income __-__-.-__ 8,860 


*$238,880 
10,606 


$1,114,297 
41,521 


$940,660 
22,459 





$19,673 
244,842 
27,118 


8,351 
750° 


*$228,274 
244,842 
49,542 


$1,155,818 
979,370 
169,014 


33,403 
1,288 


Gross 
Int. on long-term debt_ 
Miscellaneous interest__ 
Amort. of debt disct. & 

expense 
Miscell. deductions_-__-_-~- 


193,918 
33,403 
244 





Net loss before reserv. 
of net income, loss 
Approp. net inc. for acq. 
of bonds or of hew 
property 


$261,388 $27,257 $243,816 


50,000 250,000 250,000 


Balance (loss)_...--- $311,388 $531,009 $277,257 $493,816 

*Loss. tIncludes maintenance expenditures of $206,000 (1942), $233,- 
000 (1941) for the three months ended June 30, and $864,000 (1942) 
and $914,000 for the 12 months.-—V. 156, p. 516. 





New York Telephone Co.—Earnings— 
Period End. June 30— 1942—3 Mos.—*1941 *1942—12 Mos.—*1941 
$ 


$ $ Ss 
Operating revenues_____. 58,865,272 57,404,828 232,983,879 223,473,380 
Operating expenses_____. 38,052,215 36,136,534 150,549,935 142,375,967 
11,724,233 +47,285,615 43,591,641 


Operating taxes.._______ + 12,547,559 
9,544,061 35,148,329 37,505,772 
Dr114,030 384,363 823,885 


9,430,031 35,532,692 38,329,657 
009 5,113,417 4,369,904 


8,353,022 30,419,275 33,959,753 
8,426,000 27,384,500 33,704,000 


Balance__.......-..-- 1,070,679 $72,978 3,034,775 255,753 


. “Certain major tax and other retreactive adjustments encountered 
in 1940 and 1941 have been distributed to the appropriate months of 
the year in which booked. 

+Pederal taxes for 1942 have been acerued at rates imposed by the 
1941 Revenue Act, now in effect. As heavy increases in these rates for 
the year 1942 are under consideration by Congress. Operating taxes 
shown herein for the periods ended June 30, 1942, are in all proba- 
bility understated, and earnings for these periods as reported are, to 
the extent that taxes may be retroactively increased, higher than they 
will ultimately prove to have been. [!Deficit. 


Menthly Earnings (Reperted to FCC) 
Period End. June 30— 1942—Month—1941 1942—6 Mos.— 1941 
$ $ 


$ 
19,732,512 19,224,837 117,632,858 113,676,236 
55,305 65,358 299,832 379,137 
12,576,028 12,015,000 75,420,293 70,858,785 
4,266,156 3,958,896 25,394,507 23,402,319 


19,035,995 
16,753,951 





8,265,498 
260,927 


income__-- 
(net) ... 


Net oper. 
Other income 





8,526,425 
1,136,246 1,077 


Total income____-_---. 
Interest deductions. —-_~ 





7,390,179 
6,319,500 


Total net income_-_- 
Dividends - ~~. 





Operating revenues__-_— 
Uncollectible oper. rev._ 
Operating expenses___- 
Operating taxes __.____ 





16,518,226 
14,877,207 


2,835,023 
2,777,837 


3,185,583 
3,131,647 


Net oper. income _-_- ._- 
Net income 
—V. 156, p. 345. 


Noranda Mines, Ltd.—Earnings— 


6 Mos. End. June 30— 
Metal production and miscellaneous income-. 
*Cost of metal production_ PN SORE ee 
Reserved for taxes__..~-~-~- BOAT ON 
Reserved for depreciation__-~~~-- ni 


1942 1941 
$10,991,277 $10,911,202 
2,917,824 3,225,602 
2,200,000 2,022,000 
288,000 280,000 
Estimated net profit... -- Tea $5,585,453 $5,383,600 
Estimated net profit per share... -~- : $2,49 $2.40 
*Including mining, treatment and delivery, and administration and 
general expenses.—V. 155, p, 2097. 





610 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 17, 1942 





Nineteen Hundred Corp.—12'42-Cent Dividend— 

The directors have declared a dividend of 12% cents per share on 
the class B stock, par $1, payab‘'e Aug. 20 to holders of record Aug. 15. 
A similar distribution was made on Feb. 16 and May 15, last, and in 
each quarter during 1941.—V. 152, p. 992. 


Norfolk & Western Ry.—Special Offering—A special 
offering on the floor of the New York Stock Exchange 
Aug. 11 of 1,600 shares of common stock (par $100) at 
$154 a share was completed in 14 minutes. Smith, 
Barney & Co. handled the transaction, which began at 
10:06 and was finished by 10:20 a.m. Sellers of the stock 
recéivéd a special commission of $3 a share.- 

Earnings For June And Year To Date 
Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941 

$11,419,374 $10,805,541 $65,575,055 $55,278,427 
Maint. of way & struct. 1,205,149 980,732 6,629,060 5,642,910 
Maint. of equipment._ 2,550,845 1,812,921 13,777,109 11,677,841 
Traffic 166,630 149,769 948,613 886,970 
Transport. rail line... 2,348,179 1,986,136 14,085,177 11,483,297 
Misc. operations 40,989 22,641 198,518 114,064 
‘General expenses 


207,042 1,374,225 1,180,331 
Transp. for inv. 8,357 43,462 


$5,654,656 $28,562,352 $24,336,476 
2,683,123 21,129,382 10,989,353 





Net ry. oper $4,883,392 
Railway tax accruals__ 3,762,122 





$7,432,970 $13,347,123 
2,911,833 1,696,870 


49,473 105,037 
Dr4,357 108,366 


$3,302,280 $10,290,973 $15,047,323 
176,613 1,058,544 1,061,754 


$1,121,270 $2,971,533 
583,242 314,396 


13,260 30,363 


(Dr) 
Other inc. items (bal.)_ Dr3,895 46,714 





$1,687,356 
176,316 


Gross income 
Int. on funded debt __--_ 





$1,511,041 $3,125,668 $9,232,428 $13,985,569 


North American Co—Common Dividend Payable in 
Detroit Edison Co. Stock— 


The directors on Aug. 12 declared a dividend on the common stock, 

yable Oct. 1 in the form of shares of capital stock of The Detroit 

ison Co., in the same manner as the dividends paid in the last 
five quarters (see V. 155, p. 2010). 

The payment of this dividend is subject to the approval of the 
Securities and Exchange Commission and, if so approved, it will be 
payable to common stockholders of record Sept. 5 at the rate of one 
share of Detroit Edison stock on each 50 shares of North American 
common stock held. No certificates will be issue for fractions of 
shares of Detroit Edison stock, but, in lieu thereof, cash will be paid 
at the rate of 31 cents for each 1/50th of a share of Detroit Edison 
stock, based on the current market price of approximately $15.50 per 
share. 

North American's holdings of Detroit Edison stock now amount to 
457,298 shares, or 7.19% of the total 6,351,300 shares issued and out- 
standing. If this dividend is approved and paid, The North American 
Co. will have reduced its holdings in the Detroit company to approxi- 
mately 202,000 shares, or 4.75% 

The company explains that the dividend in the form of Detroit 
Edison stock is not a distribution out of North American's capital or 
capital surplus, and is not a partial liquidating dividend. The dividend 
is charged on the books of the comvan” to its earned surplus. 

Regular quarterly dividends on the $50 par value preferred stock at 
the rate of 75 cents a share on the 6% series and 71% cents a share 
on the 534% series were declared payable Oct. 1 to holders of record 
Sept. 10. 

To Redeem $2,000,000 of 334% Debentures— 

Coincident with the current dividend declaration, the directors, 
Edward L. Shea, President, announced, voted to redeem on Sept. 17 
a total of $2,000,000 outstanding 3%4° debentures due in 1954. The 
~ mtures are to be called at their redemption price of 102% and 

rest. 

After this redemption, the company will have retired $27,675,000 
of its debenture indebtedness since April 15, 1941, thereby reducing 
the amount outstanding from $70,000,000 to $42,325.000. The com- 
pany’s debentures retirement program has been effected primarily. 
with cash retained through the payment of quarterly dividends on its 
common stock in the form of shares of utilities in which it has 
investments.—V. 156, p. 434. 


North Texas Co. (& Subs.)—Earnings— 

Period Ended June 30— 1942—-Month—1941 1942—12 Mos.— 1941 
Operating revenues -___ $206,484 $121,336 $1,972,199 $1,413,328 
Operation 94,379 6E 123 951,226 754,387 
Maintenance 24,375 17,467 261,636 212,058 
Fed. inc. and excess 

profits taxes__._____. 17,383 

145,218 


$284,282 
1,723 


26,405 820 
18,008 12,452 


163,435 
189,691 





$406,211 
1,847 


Operating income -_ $43,319 $25,473 
Other income (net) -_--_-_ 63 193 





$286.005 
138,584 


$43,382 
12,674 


$25,667 
11,692 


$408,058 
141,941 


Gross income 
Depreciation 





$30,708 


2,209 2,555 
1,103 924 


$13,975 $266,117 $147,421 


Gross income 
Int. on ist collat. lien 
bonds—3% fixed___- 


Int. on equip. notes___ 


28,492 
12,191 


32,244 
12,103 





$10,496 $225,434 


27,906 


$103,075 
31,746 


Int. on ist coll. lien 
bonds—3% income __ 





Net income $197,529 $71,329 
Divs. decl. on cap. stk. 52,878 35,236 


Note—Pending enactment of the 1942 Revenue Act the amount of 
Federal income and excess profits taxes for which the company and 
its subsidiaries may be liable in 1942 is so uncertain that a reliable 
estimate cannot be made. However, the amount accrued from Jan. 
1. to June 30, 1942 is approximately $37,400 more than if computed 
under the 1941 Revenue Act. 

Balance Sheet, June 30 

1942 

$3,188,527 
35 


1941 
$3,000,794 
3,490 
178,540 
19,594 
16.512 
63,967 
13,823 
528 


Assets— 
Prop., plant and equip. (incl. intangibles) ____ 


Investment and fund accounts 





$3,658,906 $3,297,249 
$881,300 
1,224,726 

71,175 


$881.300 
1,242,578 
50,269 
38,325 
726 

8,895 

851 


886,885 
187,419 


$3,297,249 


327.191 





tal 
Eg 156, p. 165. 


North American Light & Power Co.—Unit Dissolved— 


The SEC approved Aug. 3 a plan for dissolution of one subsidiary 
and sale of securities of another unit in company’s system as a step 
toward compliance with SEC’s liquidation order. 

Under the plan all property, except cash, of McPherson Oil & Gas 
Development Co. in Kansas will be sold to Kansas Power & Light Co. 
for $38,394 cash. After the sale to Kansas, also a light and power 
subsidiary, McPherson will be dissolved. 

North American Light & Power also will sell to Kansas 1,250 shares, 
or 50%. of an outstanding capital stock of Blue River Power Co. for 
$30,500 cash. The remaining 50% of the stock is owned by interests 
not affiliated with the holding company.—V. 156, p.. 345. 


North American Oil Consolidated—Earnings— 


6 Mos. End. June 30— 1942 
Gross income $554,403 
Royalties paid —-_---~---------- 65,532 


1941 
$445,314 
61,999 


$383,315 
153,402 
132,604 





$488,871 
164,147 
297,813 


I oe oo cs inst tees ncgsnamtaenitiin to capac atieen Gilt dapm indent 
Cost of production and expenses____--~- Leds F 
Depletion, depreciation and abandonments_____ 





$26,910 
9,027 


$97,308 


Operating profit 
6,210 


Sale of scrap, interest, discount, ‘ete. ees cee - 





$103,518 


Net profit before Federal income tax_. $35,937 
15,000 


Estimated Federal income tax 7,000 





$28,937 
81,948 
$0.10 


$38,518 
82,698 
$0.32 


Net profit to surplus 
Dividends paid 
Earnings per share 


Balance Sheet, June 30, 1942 


Assets—Cash in banks and-.on hand, $886,248; U. S. Government 
bonds, $25,000; accounts receivable, $85,809; lixed assets (net), $3,- 
049,663: prepaid taxes, $7,198; prepaid insurance, $5,205; total, $4,- 
057,182. 

Liabilities—Accounts payable, $26,511; actrued payroll, $4,090; ac- 
crued Federal taxes (estimated), $30,916; capital stock (272,959 shares, 
$10 par’, $2,756,590; surplus, $1,239,075; total, $4,057,182.—V. 153, 
p. 1137. 


Northern Pacific Railway—Equipment Trust Ctfs.— 


The ICC on July 27 authorized the company to assume obligation 
and lability, as guarantor, in respect of not exceeding $2,500,000 
series B, 2% serial equipment-trust certificates, to be issued by J. P. 
Morgan & Co. Inc., as trustee, and sold at 99.1399 and dividends in 
connection with the procurement of certaia equipment. 

The report of the Commission states in part: 

The applicant invited 168 banking firms, investment houses, insur- 
ance companies, and dealers in securities to bid for the purchase of the 
certificates, the dividend rate to be named by the successful bidder. 
In response thereto four bids were received from groups representing 21 
firms. The highest and best bid, 99.1399% of par and accrued divi- 
dends, based on a rate of 2% per annum, was made jointly by Shields 
& Co. and Bear, Stearns & Co., and has been accepted. On this basis 
the average annual cost of the proceeds to the applicant will be 
approximately 2.17% .—V. 156, p. 435. 


Nerthern Pennsylvania Power Co.—Earnings— 
12 Months Ended June 30— 1942 


Total operating revenues__- 2,237,251 
Operating expenses 451,125 
Electricity purchased for resale_ 614,364 
Maintenance .........._.. 147,774 
Provision for retirement (deprec. ) of property, 
plant and equipment ates Roh abe 
Federal income taxes ~~ --- msn 
Other taxes siinic haben 


1941 


2,098,444 
441,348 
528,302 
110,564 

201,000 186,958 

180,500 151,200 

165,637 168,528 


$476,851 $511,544 
19,491 34,067 





Operating income 
Other income 





$496,343 
184,725 


$545,611 
185,625. 
449 


Gross income 

Interest on long-term debt, mortgage bonds__-- 
Interest on debt to associated cos._ 
Other interest charges 

Amortization of debt discount and expense 
Taxes assumed on interest 
Interest charged to construction - 
Miscellaneous income deductions_-___- 


Cr1,156 
290 





Income $269,723 $310,516 


Note—Company does not seneider that it has any liability for Fed- 
eral excess profits tax, under the excess profits tax act of 1940, as 
amended, for the periods covered by this statement. Provision for Fed- 
eral income tax for the period from Jan. 1, 1942, is based upon an 
anticipated 1942 tax rate of 40% .—-V. 155, p. 1842. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended Aug. 8, 1942, totaled 34,117,000 kwh. as compared with 
36,169,000 kwh. for the corresponding week last year, a decrease of 
5.7% .—V. 156, p. 516. 


Northwest Airlines, Inc.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable Sept. 1 to holders of record Aug. 20. This is the first 
payment since June, 1937. 


New Vice-President— 


The election of K. R. Ferguson as Vice-Présiuent was announced 
on Aug. 11 by President Croil Hunter. Mr. Ferguson, who has been 
associated with the corporation for 10 years, was assistant to George 
E. Gardner, Vice-President in charge of operations, now on leave and 
serving as Colonei in the Army Air forces.—V. 155, p. 2460. 


Northwest Cities Gas Co.—SEC Approves Plan— 


The plan of reorganization was finally approved Aug. 3 by the 
Securities and Exchange Commission. The Commission had tenta- 
tively approved the formula some time ago and the U. S. District 
Court for the Eastern District of Washington on July 23 added its 
approval as did the State Commissions of Washington and Oregon. 

Northwest, a subsidiary of Lone Star Gas, owns and operates gas 
manufacturing plants and distribution systems in Walla Walla, Yakima 
and Clarkston in the State of Washington, and in Astoria, Pendleton 
and Eugene in Oregon, and in Lewiston, Idaho.—-V. 156, p. 435. 


Ogden Corp.—Earnings— 

6 Mos. End. June 30— 1941 
Income, sub. cos., majority owned__ $344,668 

Statutory subsidiary company - .--- 333 

Miscellaneous investments 11,962 

Other income 8 4 


1942 1940 


$672,725 
450 


24,433 
11,543 





$310,715 
184,649 


$356,966 
234,841 


$709,151 
118,796 
221,383 


Expenses (including taxes) 
Interest on debentures 

Interest on bank loan 

Loss on. liquidation of subsidiary co. 
Prov. for amort. of prem. on invest. 
Provision for Federal income taxes_ 





Net income $367,246 
*Dividends paid on 5% pfd. stock. $232,044 

*All of which stock has been called for redemption including accrued 
dividends to Julv 29, 1940. on shares called on June 29, 1940, for 
redemption on July 29, 1940. 


Balance Sheet, June 30 

1942 1941 
_ $21,200,624 $22,125,763 
; 520,013 732,048 
153,796 213,896 
860,554 2,384,067 
499 494 
1,558 3,646 
56,365 40,149 
154,718 95,531 
556,353 152,451 


~. $23,504,481 $25,748,046 


Assets-—— 
Investment securities and advances___- - 
Special funds __- BSS Sr kee 
*Cash with the trustee 
Cash 
Special cash deposits 
Accounts receivable 
Accrued interest receivable 
Deferred charges 
Assets subject to escrow agreement. 





Tota! 


Liabilities—- 
Common stock ($4 par) ____- 
*Balance of shares issuable 
Notes payable to bank __-.-_- 
Fees and expenses RAE SRN 
Accounts payable _ 
Loan payable to subsidiary company __ 
Accrued taxes ___ Oa tes: Nees : 
Other current liabilities _ Whe fant 
Securities redeemed - : 
Deferred credits - 
Reserves __.___- 
Capital surplus 
Earned surplus 


. $13,095,616 $12,960,301 
519,381 656,233 


3,095 
28,072 
43,243 

250,195 
518,970 
560,173 
3,198,433 
4,548,184 
739,119 


3,161,865 
4,485,457 
429,726 





=e ocean $23,504,481 $25,748,046 


*Of the Estate at - Utilities Power & Light Corp. for reorganization 
expenses. To creditors and stockholders of Utilities Power & Light 
Corp. in accordance with plan of reorganization.—-V. 156, p. 435. 


Norwich Pharmacal Ce.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, payable Sept. 10 te holders of record Aug. 21. Distribu- 
tions of 20 cents each were made on March 10 and June 10, last. 
Payments during 1941 were as follows: March 10 and June 10, 25 
cents each, and on Sept. 10 and Dec. 10, 20 cents each.—-V. 155, p. 2284. 


Ohio Bell Telephone Co.—Earnings— 
Period End. June 30— 1942—-Month—1941 1942—-6 Mos.—-1941 
Operating revenues_. $4,996,551 $4,516,639 $28,972,720 $26,232,920 
Uncollectible oper. rev. 10,907 10,808 63,233 55,364 
Operating expenses 2,913,234 2,576,413. 17,185,973 
Operating taxes 1,136,996 1,035,671 6,334,170 
~ $935,414 $893,747 $5,389,344 
952,602 891,886 5,438,185 


15, pan'oes 
5,957,414 
$5,153,193 
5,030,703 


Net oper. income 
Net income 


—V. 156, p. 165. 


Ohio Connecting Ry.—Tenders Sought— 


H. W. Schotter, Treasurer, Pennsylvania RR., 380 Seventh Ave., 
New York, N. Y., will until 3 o'clock p. m. on Aug. 31, 1942, receive 
bids for the sale to the company of first mortgage bonds of Ohio 
Connecting Ry. to an amount sufficient to exhaust $16,550 at prices 
not to exceed par and interest.—V. 151, p. 709. 


Ohio Edison Co.—Earnings— 


Period Ended June 30—- 1942—Month-—1941 1942-—12 Mos.—1941 
Gross revenue __ $2,046,341 $1,932,229 $26,027,370 $22,242,724 
Operating expenses 765,093 669,429 9,020,224 7,291,177 
General taxes 202,824 199,680 2,333,658 2,219,245 
*Pederal income taxes_-. 160,600 134,700 2,111,300 1,731,100, 
*Fed. exc. profits taxes 180,800 118,000 2,351,200 789,000 
Prov. for depr. & amort. 278,757 250,000 3,172,542 2,950,000 
"$458, 267 $560, 419 $6, 978, 446 $7, 262, 202 

285,986 285,302 3,453,324 3,430,759 
$275,117 $3, 525, 122 “$3, 831,443 
155,577 1,866,923 1,866,923 


Balance $16,704 $119,540 $1,658,199 “$1 964,520 


*During 1942 Federal income and excess profits taxes have been 
accrued at the rates prescribed.in the 1941 Revenue Act plus additional 
provisions aggregating $418,183 in the 6 months ended June 30, 1942, 
for possible increases. The rates prescribed in the pending House bill 
(45% income and surtax and 90% excess profits tax) would require 
during the first 6 months of 1942 $691,216 more than at the 1941 
Revenue Act rates or $273,033 more than was provided in the period. 
—vV. 155, p. 2460. 


Gross income 
Int. and other deduct. 


$172, 281 
155,577 


Net income = 
Divs. on pfd. stock. a 


Oklahoma Natural Gas Coe.—Earnings— 


12 Months Ended June 30— 1942 
Operating revenues ---- My . $11,046,320 
Operation 3,691,427 
Maintenance a x 306,517 

Taxes—Federal & State “income. ; 1,092,620 
Other taxes __. ans 877,991 


1941 
$9,446,471 
3,365,804 
283,139 
552,023 
763,397 





$4,482,107 
8,024 


$5,077,766 


Utility oper. income 
27,961 


Other income (net)... —- 


$4,490,131 
1,170,230 





$5,105,726 
1,495,952 


Gross income 
Retirement reserve accruals 





$3,319,901 
798,045. 
Cr9,380 
44,377 


$3,609,774 
867,037 
Cr8,132 
43,218 


Gross income -. rs.* 
Interest on bonds and benk jJoans. ~ 
Amort. of debt prem., less debt exp. (credit) 
Other income charges BO NE Eo PC TES 





Net income $2,707,651 $2,486,858 
Preferred stock dividends | requirements: 
$5.50 convertible sbiiott Reere 


Preferred _ Pgh Nolte, Ste 


319,000 
273,165 


319,000 
273,165 





Balance for common stock and surplus $2,115,486 $1,894,693 


*The company is of the opinion that it has no liability for Federal 

excess profits tax. 
Comparative Balance Sheet, June 30 

Assets— 1942 1941 
Utility plant ____ _.. $53,543,760 $52,201,412 
Acq. properties in process of reclassification_ 4,922,411 
Investment and fund accounts____--__--- 33,951 
GE Soin aks. Sted 1,538,906 
Special deposits ___. P 
Notes receivable _.____-._. 
Accounts receivable _-_~ ai 
Materials and supplies —___- 
Prepayments __._..-___._----- 
Deferred debits 


y RARE + Teil alpaca 


Liabilities— 
$5.50 convertible prior preferred stock -_~~- 
Preferred stock, 91,055 shares ($50 par) 
Common stock, 550,000 shares ($15 par) 
Long -terity, deit.« — <4. oe ow ee iil clea 
Accounts payable 
Customers’ deposits 
Dividends certificates (unclaimed) 
a onan neencnn~ 
Interest accrued 
Other current and accrued liabilities 


64, 223 


__... $61,533,061 $54,811,819 


1942 
$5,800,000 





- Unamortized premium on debt (less exps.)----- 


Customers’ advances for construction 
Other deferred credits 

Retirement reserves 

Uncollectible accounts reserves 

Other reserves 


Barned surplus --_------------------- 4,711,229 


.---~ $61,533,061 $54,811,819 





Ce a ee ke a eine 
—V. 156, p. 83. 
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Ontario Silknit, Ltd —Accumulated Dividend— 

A dividend of $1 per share has been declared on the 7% cumulative 
preferred stock, par $100, on account of accumulations, payable Aug. 15 
to holders of record Aug. 10. This compares with $1.75 on April 15, 
last, and $1 each on April 15, July 15 and Nov. 15, 1941.—V. 156, 
p. 165. 


Outboard, Marine & Mfg. Co. (& Sub.)—Earnings— 
Peried End. June 30— 1942—-3 Mos.—-1941 1942—-9 Mos.—1941 
Net sales $3,650,579 $4,052,280 $8,120,455 $9,602,396 
Cost of prod. sold, ship., 

sell, gen. & admin. 

ees 
Deprec. of oper. plant & 

equipment —_- 


6,677,657 
183,688 


$1,259,110 
75,592 


2,726,159 3,500,820 7,837,100 


38,748 103,850 


79,842 





$844,578 $1,312,713 
32,132 18,744 


$1,661,447 


Net profit from oper. 
57,443 


Other income __.__-~-- 





Net prof. before other 
: charges & ine. tax. 
Int. paid, serv. on dis- 
contin. prod., ete..___ 
*Adjust. of prior years’ 
billings 
Loss from foreign exch. 
Fed., Wisc. & Can. inc. 
& excess prof. taxes_ 


$1,334,702 
43,609 


5,053 
2,117 


505,000 


$876,709 $1,718,890 


14,474 


$1,331,457 


11,982 22,590 


18,881 
379,300 495,000 575,000 
Net profit —_. __ $479,951 $809,198 $778,922 $1,102,419 
Earnings per share____ $1.61 $2.73 $2.62 $3.71 
*On Canadian Government contracts (less income taxes of $18,140 
applicable thereto). 

The operating results of the Canadian subsidiary, showing a net 
profit of $20,887 for the three months ended June 30, 1942, after 
Providing $34,300 for income and excess profits taxes, and a net profit 
of $117,929 for the nine months ended June 30, 1942, after providing 
$70,000 for income and excess profits taxes, are included in the above 
statement converted to U. S. dollars at the official rate of exchange 
of the Canadian dollar. 

Nete—-Federal income and excess profits taxes for the nine months 
ended June 30, 1942, have been estimated upon the basis of the rates 
imposed under the Revenue Act of 1941 now in effect. The net profit 
for the nine months ended June 30, 1942, is subject to such increased 
tax provision as may be required under the Revenue Act of 1942 as 
ultimately enacted.—V. 156, p. 435. 


Pacific Finance Corp. of Calif. (& Subs.)—Earnings— 
. 6 Mos. End. June 30— 1942 1941 1940 1939 
Int. & daisct. & other 

operating income_. $2,209,908 $2,585,570 
Divs. from other invest. bias ee BYE AG aa 





$2,005,278 $1,659,066 
1,946 A a 





Total ineome $2,209,908 $2,585,570 $2,007,223 
Salaries, advertising & 

other oper. & admin. 

expenses .__._..-:.. 
Prov. for equip. replace. 
RR eB > ‘ Siete Bienes 
Taxes ‘other than Fed. 

income) Rs as 87,931 
Provision for losses 194,826 
Interest é ae 236,867 
Prov. for Fed. inc. tax_ 316,700 


*$398,785 


732,037 
35,439 
57,131 


854,087 
42,486 
58,836 


974,797 1,072,989 


90,385 78,858 
348,485 
267,036 


212,500 


79,328 
172,265 
172,233 
133,400 


$494,589 





Net income ____. *$594,175 $412,339 
‘Pref. stock dividends 135,605 143,436 144,759 168,976 


Common stock divs. 244,711 340,290 255,861 257,129 


*Equivalent to 64 cents in 1942 and $1.06 in 1941 per common share. 


Consolidated Balance Sheet June 30 
1942 
$5,594,125 
40,639,001 
214,790 
26,750 
2 


Assets— 1941 
(Cash PS NEE A ba. td 
ne see. NN Se 
Other receivables __.___-_- seta 

Repossessed autos .......___ 2 

Furniture, fixtures and equipment. 

Deferred charges —_._.--. eee +! 





Totel= —_-- Ga $46,631,192 $56,353,067 
Lia bilities— 

‘Notes payable (unsecured) _- 

Accounts payable : 

Dividends payable : 

Taxes ‘including Federal taxes on income) 

Dealers equities in loans and repossession loss 
reserve “4 - 

Unearned income 

‘Reserves 

8% cumulative series A pfd. stk. ($10 par) 

642’, cumulative series C pfd. stk. ($10 par) 

5% series cumulative pfd. stk. ($100 par) - 

Common stock +$10 par) : 

Paid-in surplus 

Earned surplus 


27,722,500 
611,716 
167,472 
684,754 


35,950,000 
884,772 
175,366 
348,929 


1,391,762 
1,266,177 
1,835,637 

954,500 

907,630 
2,706,900 
4,078,520 
2,404,854 
1,898,770 


1,624,585 
2,506,214 
1,681,729 

994,850 

927,470 
2,940,200 
4,246,750 
2,319,360 
1,752,841 


Total -. ~ $46,631,192 $56,353,067 


—V. 155, p. 1843. 


Panhandle Eastern Pipe Line Co. (& Subs.)—Earns. 


12 Mos. End. June 30— 1942 1941 
Total gross revenues é $19,104,919 $16,498,731 
Operations oe ; 3,738,782 3,219,999 
‘Maintenance é 389,526 353,479 
Provision fer deprec., depletion and amort. 2,852,005 2,654,724 
State, local.and miscell. Federal taxes 904,169 820,812 
Federal income taxes 2,460,657 *1,826,881 
Federal excess profits taxes 2,546,001 *1,264,427 


$6,213,779 $6,358,409 
824,142 1,460,705 





Net operating revenue 
Interest deductions - wh BESO 

Net income (incl. subs. acquired Feb. 6, 1942 "$5,389,637 +$4,897,704 
Net income of subs. acquired Feb. 6, 1942, prior 

to date of acquisition_- 


311,454 413,964 





Net income ____._- _... $5,078,183 $4,483,740 


*Provision for Federal income and excess profits taxes for the 
period from Jan. -1 to June 30, 1942, has been computed on the basis 
of the Revenue Act of 1941 with 20% added to such computation in 
anticipation of new tax legislation. This provision also includes in 
both 12-month periods charges in lieu of taxes in an amount eouivaient 
to such taxes which would have been payable on the 1941 earnings of 
Panhandle Eastern Pipe Line Co. if the company had not had the 
benefit for tax purposes of the deductions for discount, premium and 
expense resulting from the refinancing in. 1941 of its long-term debt. 
+FPor purposes of comparison the operations of Michigan Gas Distri- 
bution Corp. and Indiana Gas Distribution Corp. (companies acquired 
Feb. 6, 1942, the latter disposed of in July, 1942) are included in both 
periods and certain of the data for both periods have been restated in 
other instances. 

Censelidated Balance Sheet, June 30 


1942 1941 
en eee .... $85,468,267 $64,826,105 
“Intangibles 1,657,049 1,863,565 
Other investments 169,541 214,298 
Cash 4,513.318 7,042,692 
712,158 
5,4°0.000 
1,322.147 
544,850 


: Assets— 


Accounts and notes receivable (net) ___ 
Materials and supplies....._..___..._____ 
-Prepavments and other deferred charges 


Debt discount and expense 


1,010,305 
268.8462 
796,130 

2,101,986 





$79,613,070 


Liabilities— 
*Common stock 
5.60% cumulative preferred stock ($100 par) __ 
Class B preferred stock ($100 par) 
Mortgage bonds, scries A 
Mortgage bonds, series B 
Mortgage bonds, series C 
Serial notes, series A, B, C and D 
Other long-term debt 7 
Accounts payable 
Dividends declared 
Matured long-term debt 
Accrued taxes 
Accrued interest 
Other current and accrued liabilities___ 
ncn en PRE BF ESS SRS ae 
Reserve for depreciation, depletion and amort. 
Other reserves - 
Surplus 


43,334 
10,135,514 
759,272 
9,074,120 





$100,606,523 $79,613,070 
_*Representing gas sale and purchase contracts, etc. (less amortiza- 
tion). +Represented by 807,367 no par shares, iClass A preferred 
stock.—V. 156, p. 436. 


Pacific Mills—50-Cent Dividend 


A dividend of 50 cents per share has been declared on the common 
stock, payable Sept. 15 to holders of record Sept. 1. Distributions of 
like amount were made on March 10 and June 15, last, and on Dec. 
29, 1941. The previous payment—also 50 cents per share—was made 
on Sept. 10, 1937.—V. 155, p. 2284. 


Panhandle Producing & Refining 
Earnings— 

Period Ended June 30— 
Sales, less sales taxes_ ne 
Purch. transpor. & container cost—_ 
Direct operating cost____._____._-_~- 
Operating charges 
Depreciation 
Depletion 
Undeveloped leases exp. or surren._ 


Co. (& Subs.)— 


. 

1942—6 Mos.—1941 
$1,721,295 $1,498,301 
1,041,401 936,737 
273,276 235,978 
193,882 104,637 
62,371 59,380 
46,485 28,275 
2,367 3,962 


- 3 Mos. '42 
$884,151 
587,987 
120,494 
89,811 
30,388 
22,014 

220 





$33,237 
11,115 


$44,351 $117,863 
9,438 19,095 
1,884 3,753 
2,173 4,218 
5,881 14,879 
1,500 3,000 
2,659 4,793 


$101,514 $129,334 


Operating income 
16,349 7,334 


Non-operating income 





$136,667 
15,674 
6,298 


Total income 
Interest seditia Sesiainp ssi Aa . 
Amortiz. of long-term debt expense 
Cash discounts allowed 
Franchise and capital stock taxes__ 
Provision for doubtful accounts 
Other non-operating charges__-_--. 
*Prov. for Fed. inc. tax, surtax, & 

declared value excess prof. taxes 


3,000 
16,707 
3,980 


7,546 19,809 





$13,270 
$0.01 


$48,316 
$0.05 


$89 834 


Set. protee <a. We Ses Se se ok. ~ 
$0.10 


Earnings per common share 
*Estimated 40% income and surtax rate. 
Consolidated Balance Sheet As At June 30, 1942 


Assets—Cash, $220,263; notes & accounts receivable (less reserve), 
$390,649; inventories, $510,180; prepaid & deferred charges, $109,070; 
property, plant & equipment (less reserves, $3,537,230), $2,390,904; 
new construction in progress, $21,115; other assets, $30,159; total, $3,- 
732,340. 

Liabilities—Six-year, 442% guaranteed sinking fund notes, amount 
due within one year, $84,827; purchase obligations—due within one 
year, $17,999; miscellaneous notes payable, $3,695; accounts payable, 
$143,361; accrued wages payable, $8,450; accrued interest payable, 
$2,043: accrued excise taxes, $104,541; accrued ad valorem taxes, $17,- 
580; reserve for Federal taxes, $49,439; other accrued liabilities, $1,853; 
long-term debt, $702,028; common stock ($1 par), $905,407; capital 
surplus, $1,405,810; earned surplus (since July 31, 1938), $285,309; 
total, $3,732,340.—V. 156, p. 436. 


Parke, Davis & Co. (& Subs.)—Earnings— 

Period End. June 30— 1942—-6 Mos.—-1941 1942—-12 Mos.——-1941 
Profit from operations. $7,357,978 $7,127,294 $15,462,760 $13,108,678 
Deprec. of plt. & equip. 

& amort. of pat. rghs. 
Pensions paid to former 

employees ‘ 


206,087 206,087 412,174 458,404 


82,983 82,083 170,244 160,233 


$7,068,908 $6,839,124 $14,880,342 $12,490,041 
54,335 71,081 97,232 126,982 
Dr373 25,958 Dr32,864 124,242 
95,878 Dr48,252 150,590 164,082 
37,815 29,196 160,619 261,330 


Dalanee. 2.ckkea->- 
Inc. from market, secur. 
Prof. on sales of secur. 
Foreign exchange gain- 
Miscellaneous other inc. 


Profit before provi- 
sion for inc. taxes 
Prov. for U. 8. & forgn. 
inc. & exc. prof. taxes 
Prov. for prof. not trsf. 
from British Empire- 


Net prof. for the 
period 7 x $2,781,563 $3,348.067 $7,439,959 $8,002,474 


Earns. per com. share $0.57 $0.68 $1.52 $1.63 


Note—(1) Current assets and current liabilities in foreign countries 
(chiefly in the British Empire) have been included in the balance sheet 
at the lower of official or quoted market rates of exchange at June 
30, 1942. Fixed assets have been included at approximate U. 8S. dollar 
cost at date of acquisition. Foreign operating accounts have been 
converted into dollars at the average of the month-end rates of ex- 
change (lower of official or quoted market rates) for the respective 
periods. On the foregoing basis, the net assets in foreign countries 
shown as of June 30, 1942, amounted to approximately $4,425,000 of 
which approximately $3,250,000 were in the British Empire (England, 
$1,375,000; Canada, $1,275,000; Australia, $575,000; India, $25,000) and 
the remainder in Latin-American countries. These assets consisted 
mainly of net current assets, i.e., cash, accounts receivable and in- 
ventories, less accounts payable and accrued taxes. The net profit 
yielded from foreign operations in the first six months of 1942 through 
foreign branches and sales made direct from the United States, before 
provision for profits not transferred to the United States, amounted 
to approximately $810,000 of which approximately $560,000 was from 
the British Empire. As in the past the accounts of foreign branches 
(other than Canada) for the periods ended either April 30 or May 31 
have been included in the above accounts for the periods ending 
June 30. 

(2) For both periods ending June 30, 1942, provision for U. S. A. 
income and excess profits taxes has been made upon basis of the 1942 
Revenue Bill introduced in the House on July 14, 1942. Provision for 
the U. S. A. excess profits tax for the six-month period in 1942 is 
approximately $1,900,000 compared with about $925,000 for the corre- 
sponding 1941 period.—vV. 156, p. 436. 


$7,256,563 $6,917,107 $15,255,919 $13,166,677 


4,300,000 2,984,040 7,815,960 4,809,203 


175,000 ’ stamina 355,000 


Parkersburg Rig & Reel Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable Sept. 1 to holders of record Aug. 20. A similar 
distribution was made on this issue on Sept. 25 and Dec. 23, 1941; 
none since.—V. 155, p. 1925. 


Peaslee-Gaulbert Co,—12'%2-Cent Dividend— 

A dividend of 12% cents per share was paid on the no par value 
common stock on July 29 to holders of record July 25. This compares 
with 25 cents paid on March 3, last. Payments during 1941 were as 
follows: Feb. 28, 25 cents: March 28, 12%.cents; June 27 and Sept. 26, 
25 cents each, and Dec. 23, 12% cents.—V. 155, p. 1124. 


- Appropriations for retirement and ‘depletion res. 


(J. C.) Penney Co., Inc.—July Sales Up 32.65% — 
Period End. July31— | 1942—Month—1941 1942—7 Mos.—1961 


Sales ‘ 
—V. 156, p. 165. 


Pennsylvania Edison Co. (& Subs.)—Earnings— 


12 Months Ended June 30— 

Total operating revenues 

Operating expenses 

Electricity purchased for resale 

*Maintenance 

Provision for retirement (deprec.) of property, 
Plant and equipment 

Federal income taxes 

Other taxes 


$ $s $ $ 
34,682,840 26,145,145 235,220,858 172,872,703 


1942 
$7,068,208 
2,217,249 
22,649 
505,414 
688,790 
632,268 
510,920 





Operating income 
Other income (net) 





Gross income 
Interest on long-term debt (mtge. bonds) 
Other interest charges 
Amortization of debt discount and expense 
Taxes assumed on interest 
Interest charged to construction 
Miscellaneous income deductions._.___ 





852,611 852,611 


*Including $46,979 in the 1941 period representing extraordinary 
expenses arising from flood conditions during the year 1936. 


Note—The companies do not consider that they have any liability 
for Federal excess profits tax, under the excess profits tax act of 1940, 
as amended, for the periods covered by this statement. Provision for 
Federal income tax for the period from Jan. 1, 1942, is based upon an 
anticipated 1942 tax rate of 40% .—V. 155, p. 1926. 


Pennsylvania Electric Co.—Hearing Postponed— 


A hearing scheduled by the Securities and Exchange Commission 
for Aug. 13 on the company's proposal to absorb Clarion River Power 
Co., a subsidiary, for an indebtedness of $5,184,075 owed by Clarion 
to the parent company has been postponed until Aug. 28. Richard 
Townsend has been named as trial examiner.—V. 156, p. 165. 


Pennsylvania Water & Power Co.—Earnings— 
(Including Susquehanna Transmission Co. of Maryland) 


6 Months Ended June 30— 1942 
Operating revenues $3,430,995 
Maintenance 141,150 
Power purchased from Safe Harbor 

Power Corp. 

Interchange power (net) 
Other operating expenses 
Depreciation 

Federal income tax 
Other taxes 


1941 
$3,224,232 
164,234 


460,884 
Cr105,685 
566,109 
279,452 
318,564 
213,784 


$1,326,889 
178,592 


$1,505,481 
354,611 
81,574 
Cr235 
29,130 
$1,040,400 
53,732 
859,696 


$126,971 


Water 
575,804 
Cr270,458 
597,388 
283,462 
557,480 
218,188 


$1,327,982 
198,320 


$1,526,303 





Operating income 
Other income 





Gross income 
Interest on long-term debt 351,368 
Amort. of debt discount, premium & exp. (net) 81,626 
Interest charged to construction Cr230 
Miscellaneous income deductions 11,759 


$1,081,789 
53,732 
859,696 


$168,360 





Net income 
Dividends on $5 cumulative preferred stock ~~ 
Dividends on common stock 





Peoples Light & Power Co.—Voting Trust Ended— 


The Securities and Exchange Commission, finding that the voting 
trustees for class A common stock of company now hold power to 
vote less than 10% of its total voting securities, held them no longer 
to be a holding company. 

The trustees, W. H. Duff, Henry A. Erhard, Gerald P. Kynett, M. 
Harry Taylor and John M. Taylor, were directed, however, in the 
same order not to vote the remaining shares of the stock out- 
standing in their names. 

They became voting trustees under a voting trust agreement dated 
Feb. 9, 1938. They petitioned the Commission on June 16 for the order 
granted by the SEC Aug. 12. 

The agreement was terminated in accordance with its terms on 
April 1, 1941, when the company called for payment all the collateral 
lien bonds, series A, due 1961. Since that date the voting trustees 
through tMe Provident Trust Co. of Philadelphia, depository of the 
class A shares of common stock, have been exchanging voting trust 
certificates for the certificates evidencing the equivalent number of 
shares of class A stock, and have succeeded in exchanging 92% of 
such certificates. 

As of July 7, only 10,348 shares of the stock were evidenced by 
voting trust certificates, the 52,172 other shares having been sur- 
rendered.—V. 155. p. 2285. 


Philadelphia Co. (& Subs.)—Earnings— 


(Not including Pittsburgh Rys. Co. and Subs. and other street 
railway subsidiaries of Philadelphia Co.) 


Twelve Months Ended May 31— 1942 1941 
Operating revenues es $54,829,804 $49,265,682 
Operating expenses —_--..------------ 19,437,204 17,533,392 
Maintenance and repairs____-- in i aide 3,431,275 3,577,275 
7,080,493 6,141,278 

2,895 6,067 


690 690 
3,339,548 3,085,393 
5,557,016 4,207,118 

264,636 92,655 


$15,706,047 $14,621,813 
Dr652,469 Dr276,113 


$15,053,578 $14,345,700 
4,934,219 5,517,923 
1,266,359 
125,091 
Cr442,554 


Amortization of leaseholds 

Amortization of util. plant acquisitions adjusts. 

Taxes (other than income taxes) 

Provision for Federal and Stete income taxes by 
utility subsidiaries 

Provision for Federal excess profits tax by a 
utility subsidiary 





Net operating revenue 
*Other income 





Gross income 
Interest on funded debt , 
Amort. of debt discount and expense.__.--_-~-~- < 
Other interest . 
Interest charged to construction 
Appropriation to reserve for payments on obli- 
gations of st. ry. cos. guaranteed by Phila- 
delphia Co. 
Guaranteed payments on the Consolidated Gas 
Co. (Pittsburgh) preferred capital stock 
Taxes assumed on interest and dividends__-__- 
Approp. to reserve for revaluation of assets___- 
Miscellaneous deductions 


Cr141,060 


523,812 528,259 


69,192 
170,688 
187,825 
116,810 

$8,102,135 


1,540,411 


69,192 
194,439 





Net income 





Total minority interest_.....-~-~- 1,580,059 





Consolidated net income $6,561,725 $5,975,903 

*Less non-operating revenue deductions (including $250,702 and 
$199,800, respectively, provision for Federal and State income taxes). 

Note—Provision for Federal income and excess profits taxes for the 
above periods was made in accordance with the Revenue Acts effective 
during such periods.—V, 155, p. 2461. 
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Philadelphia Dairy Products Co., Inc. (& Subs.)— 


Earnings— 


Period End. June 31— 1942—6 Mos.—1941 
Net income after all 


charges and taxes- $453,117 $346,112 *$661,184 

*Equivalent, after allowing for full dividend requirements on pre- 
ferred stocks, to $1.95 per share in 1942 on the 110,846 shares of 
common stock outstanding. and $1.81 per share in 1941.—V. 155, 
p. 1926. 


1942—-12 Mos.—1941 
*$676,111 


Philadelphia Electric Co. (& Subs.)—Earnings— 
Period End. June 30— 1942-—-3 Mos.—-*1941 *1942-—12 Mos.—*1941 


Operating revenue and 
other utility income__ $20,513,227 $19,972,225 $82,287,839 $78,670,363 


Operat. expenses (incl. 
maintenance) 7,607,489 33,406,856 29,143,727 
6,975,265 


Prov..for depreciation, 
renew. & replacem'ts 
+ eral income taxes_ 6,952,447 
t . excess prof. taxes 1,087,358 
tr Federal taxes_ 1,765,893 
4,625,604 


State & local taxes_-__ 
$6,454,439 $23,982,469 $28,120,069 
1,719,860 6,873,390 6,939,782 


7,653,145 


1,969,869 
2,280,283 
1,145,394 

448,703 450,956 
1,100,418 1,145,378 


1,894,281 7,734,700 
1,917,241 17,724,520 

502,441 3,208,435 
1,835,466 
4,395,393 





$5,915,415 
1,741,773 


Gross income _ 
Income deductions —_-. 





Net income $4,173,642 


$4,734,579 $17,109,079 $21,180,287 
Divs. on pref. stock___- 542,192 5 


90,073 2,246,258 2,358,066 





Balance $3,631,450 $4,144,506 $14,862,821 $18,822,221 


*Previous years’ figures restated and adjusted for comparative pur- 
poses. +Provision for Federal normal income tax and surtax, in the 
above statement, is made at the aggregate rate of 40° for 1942, com- 
pared with 31% effective for the year 1941. Provision for Federal 
excess profits tax for 1942, where applicable, has been made at rates 
ranging from 50‘; to a top bracket of 75% compared with 35‘: to 60% 
under present law, effective for 1941.—-V. 156, p. 84. 


Philadelphia Suburban Water Co.—Sells Bonds Pri- 
vately—The company has sold privately to Penn Mutual 
Life Insurance Co. of Philadelphia $450,000 first mort- 
gage 34%,% bonds, dated July 1, 1942, due Jan. 1, 1971. 
Proceeds will provide in part for expenditures to be 
made in connection with construction of an impounding 
reservoir, additional filtration, pumping facilities and 
transmission mains 


Dividends— 

The directors on July 15, it was announced on Aug. 4, declared a 
dividend of 20 cents per share on the common stock and the usual! 
quarterly dividend of $1.50 per share on the pref. stock, both payable 
Sept. 1 to holders of record Aug. 11. DistributionS of 20 cents per 
share have been made on the common stock each quarter since and 
incl. Dec, 1, 1941, when dividends were inaugurated on this issue.—- 
V. 156, p. 437. 


Philco Corp.—10-Cent Dividend— 

The directors on Aug. 11 declared a cividenc of 10 cents per share on 
the common stock, par $3, payable Sept. 12 to holders of record Aug. 
28. A similar distribution was made on June 12, last, as compared 
with 25 centS each on March 12, 1942, and on March 26, June 12, Sept. 
12 and Dec. 12, 1941 


Extends Purchase Offer— 
See National Union Radio Corp. above.—V. 155, p. 2371. 


Phillips Pump & Tank Co.—Participating Div., Etce.— 
The directors have declared two dividend of 2% cents each on the 


class A common stock, par $1, payable Nov. 1, 1942, and Feb. 1, 1943, 
to holders of record Oct. 15, 1942 and Jan. 15, 1943, respectively. Like 
amounts have been paid each quarter since and incl, May 1, 1941. In 
addition, participating dividends of 24% cents each were made on the 
class A stock each quarter from Sept. 1, 1941 to and incl. June 1, 1942. 


Distributions of 2% cents each were also made on the class B 
common stock. par $1. on March 2 and June 1, last, and on Sept. 1 
and Dec. 1, 1941.—¥V. 155, p. 366 


Phoenix Acceptance Corp.—Smaller Dividend— 


The corporation on Aug. 15 paid a dividend of 5 cents per share on 
the class A common stock, par $5, to holders of record Aug. 5. This 
compares with 12% cents per share paid previously each quarter to 
and including May 15, 1942.—V. 152, p. 126. 


Pleasant Valley Wine Co.—Smaller Dividend 


The directors have declared a dividend of 7% cents per share on 
the common stock, par $1, payable Aug. 27 to holders of record Aug. 17. 
This compares with 12% cents per share paid on April 25, last, and 


10 cents each on April 25, Aug. 25 and Dec. 22, 1941.—V. 155, p. 2188. 


Plymouth County Electric Co.—Financing Approved— 


The Securities and Exchange Commission. has approved the fi- 
nancing program recently filed by the company. 

Plymouth proposes to sell to New England Gas & Electric 6,960 
shates of additional common stock, par $25 per share, at a price of 
$31.25 per share. The proceeds frem the sale of this stock are to be 
used for the purpose of paying floating indebtedness incurred by 
Piymouth for extension, additions, and improvements to its plant 
and property amounting to $217,500 as of May 31, 1942. Such float- 


ing indebtedness is represented by open account advance from New- 


England of $150,000, together with a four months’ note for $67,500 
payable to the First National Bank of Boston with interest of 3” 
per annum.—vV. 156, p. 347. 


Pneumatic Scale Corp., Ltd.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on the 
common stock, par $10, payable Sept. 1 to holders of record Aug. 22. 
A like amount was paid on this issue on. June 1, last. Distributions 
during 1941 were as follows: June 2 and Sept. 2, 30 cents each: and 
Nov. 4, 50 cents.—V. 155, p. 698. 


Pocahontas Fuel Co., Inc.—Larger Dividend— 


A dividend of $2 per share was recently declared on the common 
stock, payable Aug. 10 to holders of record July 28. This comipares 
with $1 per share paid on April 6, last; on April 10, Aug. 9, Oct. 3 
and Dec. 10, 1941, and on Dec. 31, 1940.—V. 154, p. 1057. 


Poor & Co.—Accumulated Dividend— 


A dividend of 37'2 cents per share has been declared on account of 
accumulations on the $1.50 cumulative and participating class A 
stock, no par value, payable Sept. 1 to holders of record Aug. 15. A 
similar payment was made on March 1 and June 1, last. Payments in 
1941 were as follows: March 1 and June 1, 37% cents each; Sept. 1, 
87%2 cents, and Dec. 1, $1.37.—V. 155, p. 2285, 2012, 1757. 


Portland & Ogdensburg Ry.—Dividend Decreased— 


The directors have declared a dividend of 25 cents per share on the 
guaranteed common stock, payable Aug. 31 to holders of record Aug. 20 
This compares with 35 cenis per share paid on Feb. 28 and May 29, 
last, 32 cents each on Aug. 30 and Nov. 29, 1941, and 38 cents eAch 
on Peb. 28 and May 31, 1941. —V. 153, p. 1139. 


Postal Service Bldg. Corp., Baltimore—Bonds Called— 


A total of $17,500 cf Baltimore Parcel Post Station leasehold mort- 
gage 5'2°. sinking fund gold bonds due March 1, 1949, have been 
called for redemption as of Sept. 1 at 101 and interest. Payment 
will be made at the Safe Deposit & Trust Co., trustee, 13 South St., 
Baltimore, Md.—V. 155, p. 6y%. 


Portiand General Electric Co.—Earnings— 


12 Months Ended June 30— 1942 1941 
Gross operating revenue__ . $10,919,569 $10,144,027 
Operation , 4,929,138 3,224,002 
Maintenance Mit 665,222 610,395 
Provision for depreciation 958,146 917,979 
General taxes _______ a es 1,549,621 1,495,438 





$3,896,213 
178,420 


$4,217,442 


Net earnings from operations_- 
bine . 234,373 


Other income (net)____- 





$4,074,633 
2,272,312 
262,117 


$4,451,815 
2,247,584 
241,657 


Total net earnings____-~-- 
Interest on long term debt- _ 
Sundry income deductions_.___-. ~~~. 





$1,540,204 
*104,000 


$1,962,574 


Net income --_ a 
*427,600 


Provision for Federal income tax- shine 





$1,436,204 
5,527,829 


$1,534,974 
6,831,891 
39,097 


Total surplus uu... $8,405,962 $6,964,033 
Loss on sale of non-utility property.___.-__--- 96,254 80,602 
Miscellaneous earned surplus debits (net) - 40,859 51,540 


Earned surplus at end of period 1$8,268,849 +$6,831,891 


*There is no provision for excess profits tax in the above shown 
figures for the reason it appears*that the company is not subject to a 
tax liability of that nature. The provision for Federal income tax for 
the 12-month period ended June 30, 1942, is computed on the basis of 
rates provided in the Revenue Act of 1941; the current 12-month pro- 
vision is inclusive of an additional accrual of such tax for the period 
from Jan. 1, to June 30, 1941, because of a deficiency Mm the accrual 
made during and for that period. The company files its Federal in- 
come tax return on a fiscal year basis ending July 31. 


+The surplus earnings of the company are absorbed by construction 
and debt servicing requirements. 


Comparative Balarce Sheet As Of June 30 
1942 1941 
intangibles). $69,186,921 $67,840,918 
j 1,728,896 1,778,227 
2,369,941 2,468,640 
212,160 202,730 
3,524,047 1,979,415 


Net income to earned surplus___... ..--- 
Earned surplus at beginning of period_____ 
Earned surplus credit 








Assets— 
Property, plant and equip. 
Non-uti:ity properties, 
Investments and long term receivables__- ; 
Sinking fund deposit icp orienta 
Cash - WAR A 
Special fund for redemption “of bonds called 
(contra) —_. wid RSA Ee ie - 
Special deposits — 
Accounts and notes receivable _ 
Res. for uncoll. accts. & notes receivable sa 
Accounts receivable from affil. cos. re SS 
Materials and supplies______—_ reIES 
Prepaid insurance premiums, taxes, etc. 5 ARS 
Unamortized ‘debt discount and expense __..--. 
Prop. losses re conversion of Oak-Grove Project ' 
RR... into: truck 
Sundry deferred charges: & riengedeeetay debit 


(incl. 


17,803 
71,526 
1,028,897 
Dr193,201 
27,081 
642,206 
52,409 
3,023,498 


12,490 
31,296 
945,984 
Dr129,325 
27,961 
657,703 
31,101 
2,849,028 


266,623 315,100 


86,128 52,870 





$81,800,954 $79,308,119 


Lia bilities— 1942 1941 


Total long term debt 

Deferred liabilities 

Accounts payable 

Customers’ deposits 

Accrued interest 

Accrued taxes 

Bonds called—not redeemed (contra) 
Deferred credits : 
Depreciation reserves ...__...--..-.-...--~--- 
Reserves for injuries and damages_-_-_-_---- 
Contributions in aid of construction-__ 
Common stock, 236,819 (no par) shares 
Earned surplus 


210,620 
61,059 
861,268 
920,082 
17,803 
143,134 
5,202,647 
507 


5, 
92,193 
15, 357, 712 15,357,712 
8,268,849 6,831,891 


. $81,800,954 $79,308,119 





IE ahd Mata ah ia toni aenescnlees dicen 
—V. 155, p. 2188. 


Postal Telegraph Inc. (& Subs.)—Earnings— 
Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941 


Teleg. and cable oper. 
rev. $1,875,752 $1,939,572 $11,129,753 $11,668,653 
12,058,935 


Teleg. and cable oper. 


expenses 12,602,943 


2,093,798 2,044,689 





Net teleg. and cable 
oper. revs. (loss) __- 
Uncoll. oper. revs.__._. 
Taxes assignable to op. 


$390,280 
33,000 
539,708 


$105,117 
5,500 
88,488 


$1,473,190 
33,000 
564,099 


$218,046 








$962,988 
14,833 


$2,070,289 
27,245 


$2,043,044 


$199,105 
3,908 


$312,278 


Operating loss 
4,978 


Non-oper. income 





Gross income (loss) _ $307,300 $195,197 $948,155 


Deductions from gross 


MINGUS 7 ots 148,144 


“$1, 096, 299 


201,715 


"$2, 244, 759 


26,680 


36,592 


Net loss $343,892 $221,877 


—V. 156, p. 165. 


Potomac Electric Power Co.—Registers With SEC— 


The company has filed with the Securities and Exchange Com- 
mission a registration covering the proposed issue of $5.000,000 of 
3°54’: first mortgage bonds, due 1977. Further details in ‘‘Chronicle”’ 
Aug. 13, p. 534.—V. 156, p. 517. 


Procter & Gamble Co.—Special Offering—A special 
offering of 10,000 shares of common stock (no par) was 
made Aug. 11 on the New York Stock Exchange at 10:30 
and was completed at 10:45 a.m. Shares were priced at 
47%, with commission of 90 cents a share. Allotments 
were made. Shields & Co. and Hill & Co. handled the 
transaction.—V. 156, p. 347. 


Public Service Corp. of N. J.—Held To Be Subsidiary 
Of United Corp.—SEC Order Sustained— 


The Third U. S. Cicuit Court of Appeals at Philadelphia, on Aug. 12, 
in an unanimous decision, rejected the contention of the corporation 
that it is not a subsidiary of the United Corp. or the United Gas 
Improvement Co. 

The court sustained the order of the SEC of Sept. 15, last, refusing 
the petition of FSC that it be held not a subsidiary of either or both 
the United companies. 

The Circuit Court agreed with the SEC that United Corp.’s holdings 
of 13.9% and UGI’s 28.42% of all of the outstanding voting securities 
of PSC demonstrates that Public Service’s contention it is not a 
subsidiary is unfounded. 

The court said that from 1929 to 1940 the combined holdings of 
United Corp. and UGI aggregating 42.3’+ of PSC’s voting securities had 
represented a majority of the votes cast at annual stockholders meeting 
in those years. 

It was indicated that Public Service probably will carry the case 
to the U. S. Supreme Court because, it was explained, the circpit 


decision, should it stand, would make the company subject to the rigid 
supervision and regulations prescribed by the holding company act 
of 1935. 

One of PSC's contentions was that it was‘a wholly intrastate utility 
subject only to supervision by the State Commission. 

The decision said that the record shows UGI and United Corp. have 
had an active hand in the management and control of Public Service 
Since its organization in 1903. 

The court said there was no merit to the contention that SEC based 
its decision primarily on the position that any holding company own- 
ing more than 10% of the stock of an operating company exercised a 
“controlling infiuence’ over its affairs. He said that the evidence 
shows that the Commission based its ruling upon the interrelationships 
of the three corporations and was justified by the evidence. 

The court also rejected the contention of PSC that SEC had placed 
an undue burden of proof on it in the case; had treated ‘‘unimpeached 
witnesses,’’ many of them United Corp. and UGI officers and directors 
who were on the board of PSC, as “unworthy of belief and classifying 
them in the same class as tax evaders and indulging in other unfair 
conduct.—-V. 156, p. 517. 


Public Service Company of Indiana, Inc.—Earnings, 
Etc.— 


{Including the combined income (after elimination of intercompany 
items) of the constituent corporations for the periods prior to 
Sept. 6, 1941] 

6 Mos. End. Year Ended June 30 

June 30, 1942 1942 1941 

$12,512,401 $24,739,836 $22,197,846 
4,817,340 9,639,847 8,690,912 
596,193 1,284,326 1,218,803 
1,319,338 2,576,819 2,308,436 


Operating revenues __~_-_. 
Operation expenses 
Maintenance 
Provision for depreciation __ 
Provision for State, local and mis- 
cellaneous Federal taxes 
Federal income (computed at a rate 
of 45% since Jan. 1, 1942) taxes_ 
*Charges in lieu of Fed. income tax 


2,268,243 2,288,794 


710,252 
1,801,378 


1,179,513 
890,895 
475,120 


$6,324,886 
Dr201,053 


177,805 
1,339,195 





$3,083,017 
Dr17,024 


$6,458,970 


Net operating income__- a datil 
Dr98,369 


Other income (loss)__-- sess asda seat 





$3,065,993 
1,296,064 


386,905 


26,406 
14,232 


$6,360,601 
2,670,624 


$5,123,823 


Gross income __-. 
2,605,027 


Interest on long- -term “debt_ : 
Amortization of debt discount, pre- 
mium and expense (net) ._. - 
Amortization of net cost of settle- 
ment of long-term lease_ ae 
Miscell. interest end other deducts. 


702,470 599,641 
26,405 


29.286 40,050 





Net income er pom $1,342,386 $2.931,815 $2,879,110 


*These charges (eonmauhad at a rate of 45% since Jan. 1, 1942) 
represent amounts equivalent to additional income taxes payable if 
the company did not have the benefit for income tax purposes of 
deductions resulting from the settlement of a long-term lease and from 
the refinancing of long-term debt. 

Balance Sheet, June 30, 1942 

Assets— 

Utility plant fineluding intangibles) 
Construction iund illen 
Investments ° 

Cash  _- 

Accounts receivable. ‘(less - reserve of $165, 926 )- ‘ 
Materials and supplies (less reserve of $17,097 
Prepaid insurance, taxes, etc.___- ‘ 
Unamortized debt discount and expense. 

Net cost of settlement of long-term lease_._- 
Other deferred debits (less reserve) PEAS 


$113,082,337 
4,327,213 
535,930 
6,497,226 
2,231,439 
2,537,503 
230,594 
3,373,456 
(ine paved 


Total ee Meee Se eweee F 


Liabilities— 

Cumulative. preferred stock {148,187 ($100 par) shares)___ 

Common stock (1,107,779 no par shares)__-__ : ei eie 

Long-term debt__-_- : 

Unsecured notes 

Accounts payable ___. 

Customers’ deposits __..__..__-~ 

Accrued taxes (State, local, ete. 

Federal income tax and accrued 

Accrued interest 

Miscellaneous current liabilities........___. 

Unamortized debt premium, less expense, applicable to out- 
standing issues ___- 

Customers’ advances for ‘construction and other deferred 
OD 5 iis ice ienlnttitemaisinn 

Depreciation reserve ee 

Reserve for possible adjustment of “utility plant account 
and/or depreciation reserve____ ae. 

Contingent reserve for Federal income tax 

Miscellaneous reserves _ E 

Contributions in aid of construction _ Saad 

Earned surplus 


$14,818,790 
27,694,495 
70,506,000 
826,000 
839,360 
688,488 
1,776,142 
1,692,052 
859,428 
51,170 


768,383 


85,676 
8,649,486 


2,250,000 
452,716 
436,565 
525,861 
868,355 


— 


$133,789,969 


Total - 
—V. 156, p. 437. 


Puget Sound Pulp & Timber Co.— 


6 Months Ended June 30— 
Production, tons _. 
Average daily production, 
Sales, tons —____- 

Net sales __- 

Operating profit before depreciation 
Depreciation dita 
*Provision for Federal taxes 


Earnings— 
1942 1941 

Ri titid ed 86,531 63,475 
tons j ‘ 478 351 
: 86,074 64,468 
$4,836,883 $3,659,436 
1,890,338 1,623,429 
251,654 177,669 
1,201,152 947,552 


i ee 


Net profit e $437,532 $498 208 
Earnings per common share $1.24 $1.42 


*At the rate of 73.3% of profit before Federal tax provisions in the 
1942 period and 65.5% in the 1941 period. On these bases tax provi- 
sions were equal to about $3.67 per common share in the 1942 period, 
and to $2.89 in the 1941 period. 


Net Working Capital June 30 
1942 
$3,385,416 
2,828,456 
1.20 to 1 
556,960 


1941 
$2,539,832 
1,666,085 
1.52 tol 
873,747 


Current assets ___. 
Current liabilities —_ 
Current ratio 
Working capital 
—V. 156, p. 260. 


Pullman Co.—Earnings— 
Revenues and Expenses of Car and Auxiliary Operations 
Period Ended June 30—- 1942—-Month—1941 1942-—6 Mos.—1941 


Sleeping car oper.: 
Total revenues $5,466,641 $42,797,624 $31,855,855 
Maintenance of cars___ 2,493,805 15,170,782 14,331,753 
All other maint.._______ 56,422 350,656 316,944 
2,015,651 16,307,785 11,777,469 


Conducting car oper.__-. 
General expenses _____ 366,484 2,141,055 1,981,899 


$7,491,845 
2,549,051 
57,882 
2,806,548 
369,915 





Net revenue _____ 

Auxiliary operations: 
Total revenues _- 
Total expenses - 


$1,708,448 $534,277 $8,827,344 - $3,447,789 


$1,186,575 
932,314 


$308,504 
230,598 


$1,771,965 
1,292,143 


$180,917 
155,604 





Net revenue _.....-. $77,906 $25,312 $479,821 $254,261 





$1,786,355 
1,118,860 


$559,590 
314,997 


$9,307,166 
5,559,932 


$3,702,051 
2,187,567 


Total net revenue 
Taxes accrued _ 





Operating income $667,495 $244,593 $3,747,233 


$1,514,433 
—V. 156, p. 517. ‘ ; 
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Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. June30— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues_..__ $1,710,708 $1,409,250 $20,414,620 $17,203,670 
Operation 684,416 7,658,299 6,426,902 
Maintenance 105,213 1,260,138 1,073,764 
Depreciation ....~~. 127,395 1,555,878 1,500,064 
Fed. income taxes---_-- as 119,580 1,013,467 431,521 
Other taxes 235,700 2,583,855 2,334,297 


$5,437,121 
Dr74,191 


88,103 


201,620 


$432,047 $6,342,984 
1,193 46,094 


$433,240 $6,389,078 
278,980 3,351,094 


Balance $165,288 $154,260 $3,037,983 
Prior preferred dividend requirements__-_--_ ~~~ 550,000 





Net oper. revs 
Other income (net) __--~ 5,799 
$444,203 
278,915 





$5,362,930 
3,357,532 


$2,005,398 
550,000 


Balance 
Int. & amortization __-_- 








$1,455,398 
1,583,970 


d$128,572 


Balance 


Preferred dividend requirements 1,583,970 





d Deficit. 

Note—Accruals for 1942 Federal income (normal ‘and surtax) taxes 
are based upon the 1941 Revenue Act plus an added provision of ap- 
proximately $315,000 for additional taxes which may be required under 
the proposed 1942 Revenue Act. This additional amount is being spread 
monthly upon the basis of taxable income. The companies do not con- 
sider that they have any liability for excess profits taxes. For com- 
parative purposes Federal income taxes for each month of 1941 have 
been restated to give effect to the Revenue Act enacted in Septem- 
ber, 1941. 


Consolidated Balance Sheet, June 30 


Assets— 1942 


1941 
$ $ 
_-... 135,003,882 131,650,861 
. 2.637,485 1,866,140 
55,112 
45,731 
1,555,636 
841,430 
83,851 
1,649,665 
364,985 


142,237,776 138,348,150 


Total plant and other investments. _- 
Cash . wilt Pde de BEE GEL eA 
Geeciel deposits i... ....-..~..-.- 
Notes and warrants receivable__- ie 

Accounts receivable, less reserve-_-- ae 
Materials and supplies____...----.-.--.--- 
Prepayments fas ato i RR ates 
Unamortized debt discount & expense--_- 
Other deferred debits___.---.--__------. 


1,872,995 
279,798 





Total - 


Liabilities-—— 
Preferred stock 
Common stock _. “fie Baie 
Total long-term debt CARS Ste SB ee AIP 
Notes payable to banks, due within one vear___ 
Accounts payable ____. sao 
Dividends declared  _____---_-. 

Customers’ deposits -__-_- 

Taxes accrued 

Interest accrued __.....---~ 

Other current liabilities 

Customers’ advances for construction___-_ a 

Deferred profit on long-term merchandise sales 

Other deferred credits____- (oS Se a ata Nd 

Depreciation reserve SATE oA 

Amortization reserve 

Reserve for loss on undeveloped water power 
sites 5-3 3 s 


34,446,848 
14,000,000 
58,961,792 
273,250 
606,876 
137,500 
80,244 
1,494,856 
302,596 
9,227 
36,338 


34,446,848 
14,000,000 
58,935,500 
187,792 
855,972 
137,500 
78,648 
2,267,491 
301,412 
9,011 
65,823 
51,927 
43,240 
13,092,775 
345,000 


915,000 


SE ERS BRR 4 OAS aIe 7,021,871 
Earned surplus (since Noy. 30, 1936)___..-___- 9,481,965 


~.-. 142,237,776 138,348,150 


7,021,871 
7,017,556 





I a i a ae 
—V. 156, p. 166. 


Pure Oil Co.—Special Offering—A special offering of 
9,900 shares common stock (no par) was made Aug. 7 
on the New York Stock Exchange by Smith, Barney & 
Co. at 8%, with commission of 35 cents per share. The 
block of stock was oversubscribed, with subscriptions 
totaling 30,045 shares.—V. 155. p. 1316. 


Pullman, Inc.—Semi-Annual Report— 

Continued sharp acceleration in the pace of war production and war 
transport by subsidiaries of Pullman, Inc., are reported by David A. 
Crawford, President, in ‘the quarterly letter to stockholders for the 
period ended June 30, 1942. 

“Shipments of armament and railway equipment combined during 
the first half of 1942 have approximated the record sales reported for 
the entire year 1941,’’ Mr. Crawford said, and ‘‘the volume of sleeping 
car travel continues to establish new high records under the stimulus 
of large-scale troop movements and the diversion of civilian travel to 
the Rail-Pullman service as the result of enforced curtailment of other 
means of transport.” 

The report estimates that under the exemptions and rates prescribed 
in the 1941 Revenue Act no excess profits taxes have accrued on the 
net income for the first half of 1942. The special reserves set up out 
of earnings at the rate of $2,500,000 in each of the first two com- 
pleted quarters of 1942, it was stated, are considered necessary on 
account of contingencies connected with provision for Federal taxes 
on income; also contingencies that may arise in connection with 
renegotiation of Government armament contracts, and with liquidation 
of a considerable frozen inventory of car building materials. 

Discussing the rail equipment outlook, Mr. Crawford said that under 
the present system of allocations and priorities governing materials 
necessary for railway car production, the manufacturing subsidiary, 
Pullman-Standard Car Manufacturing Co., has not been able to realize 
its scheduled car production, but added that Pullman-Standard turned 
out in the first half of 1942 more railway freight and passenger car 
units than any other car building organization in the country. Work 
on approximately four-fifths of its backlog of orders for railway car 
equipment now stands suspended by the War Production Board, he said. 
As @ result, he added, a considerable inventory of car materials is 
frozen indefinitely, railroad purchasing of freight and passenger equip- 
ment has been discontinued, and shipments of cars will therefore be 
lower in the last half of 1942. 

Considerable government-financed additions to armament productive 
capacity are still under way, Mr. Crawford continued, and the total 
dollar volume of the backlog of unfilled orders for products of all 
kinds has continued to rise, and deliveries thereon are scheduled well 
into 1944. ; 

In reporting on the Government's anti-trust suit against the Pull- 
man group of companies, Mr. Crawford states that since the last 
previous report to stockholders, presentation of evidence has been com- 
pleted and the case has been taken under advisement by the court. 
Briefs are to be filed by the close of the year and it is expected that 
the case will be set down for oral argument sometime in the late 


winter or spring of 1943. 
Consolidated Income Account 
Period Ended June 30— 1942—3 Mos.—1941 


*Earn. from all sources 
ia $7,446,238 $44,321,708 $26,341,547 


after all charges $16,501,132 
Provision for i... 3,201,053 3,102,058 12,989,133 12,315,142 


Special res. for conting. 2,500,000 000,000 
$10,800,079 $4,344,180 $26,332,575 $14,026,405 


5,389,601 4,294,457 


Net income $5,410,478 $9,731,948 
Dividends paid 825,748 5,730,399 


Inc. surpl. for period $4,584,730 $1,721,169 $6,356,991 $4,001,549 
iEarnings per share... $1.63 $0.81 $4.42 $2.95 

*Excluding results of French subsidiary (Entreprises Industrielles 
Charentaises). t+tAt assumed aggregate rate of 50% for income tax (in- 
cluding both normal and surtax) for the first half of 1942 vs. rate 
of 30% provided in the first half of 1941. For these periods it is 
estimated that no excess profits tax accrued under the provisions of 
the Revenue Act of 1941. {Based on total share capital, 3,302,897 


shares, outstanding. 


1942—-12 Mos.—-1941 





is. for Fed. taxes 
— 1,667,890 11,718,316 


2,676,290 $14,614,258 
955,121 8,257,266 








Consolidated Balance Sheet, June 30 
1942 
$ 
51,828,869 


734,799 
28,964,621 


Assets— 
*Cash and U. S. Government securities___.____ 
Other marketable securities at cost (less res.)_ 
Accounts and notes receivable._._._.._-________ 
Equipment trust and other def. paym. car accts. 
Inventories tat newt) 60s oes 6 oe 
Advances on munition contracts (contra) 
Investment in affiliated companies 
Other securities, investments and claims at cost 
(less reserve) 
Other assets 





252,190,896 
17,594,575 


Liabilities— 
Accounts payable and payrolis 
Accrued taxes, not yet due, incl. Fed. inc. tax._ 15,478,951 
Advances on Munition contracts (contra) 
Reserves 11,387,607 
Deferred credits 
Capital stock of Pullman Ine 132,115,880 
Capital stock of Pullman Co. (a subsidiary )_~_~ 5,926 
Surplus _____ 56,394,472 





Total _.__. 3 SS SAE oe RY i a mL a 252,190,896 224,880,187 


*U. S. Government securities carried at cost which in the aggregate 
is less than the market value.—V. 156, p. 260. 


Purity Bakeries Corp.—25-Cent Dividend— 

The directors on Aug. 5 declared a dividerd of 25 cents per share 
on the common stock, payable Sept. 1 te holders of record Aug. 17. 
A like amount was disbursed on March 5 and June 1, last. Distri- 


butions during 1941 were as follows: March: 3, June 2 and. Sept. 2, 
25 cents each; and Dec. 1, 45 cents.—V. 155, p. 2012 


Pyrene Mfg. Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the com- 
mon stock, par $10, payable Sept. 15 to holders of record Aug. 31. 
A similar distribution was made on June 15, last, and on June 16 
and Sept. 15, 1941, while on Dec. 16, 1941, a payment of 50 cents 
was made.—V. 155, p. 2012. 


Quinte Milk Products, Ltd.—15-Cent Dividend— 


A dividend of 15 cents per share was paid on the no par common 
stock on Aug. 1 to holders of record July 22. 


This compares with a semi-annual dividend of 10 cents per share 
and an extra of five cents per share paid on Feb. 1, last, and on Aug. 
1, 1941.—V. 155, p. 698. 


Radio Corp. of America—Links U. S. and Bermuda— 

Direct Radio telegraph service between the United States and Ber- 
muda, one of the key Atlantic outposts of the nation’s armed forces, 
was inaugurated on Aug. 10 by RCA Communications, Inc. 


The new radio message circuit linking New York and Hamilton will 
be operated at this end by RCA Communications and in Bermuda by 
Cable and Wireless, Ltd., which also is RCA Communications’ cor- 
respondent in Great Britain and in a’ number of other foreign lands. 


Operation of the circuit will greatly facilitate the handling of mes- 
sage traffic between the two points. In the past, telegraph service with 
Bermuda was operated by wire and cable via Canada.—vV. 156, p. 517. 

————- 


Radio-Keith-Orpheum Corp.—New Director— 

Frank T Zinn, resident counsel of the Radio Corp. of America, 
was elected,a-member of the RKO board of directors on Aug. 10 to 
succeed Lunsford P. Yandell, who resigned to enter Red Cross Work. 
—=V.. 156, p> 437, 


Railway Express Agency, Inc. (& Subs.)——-Earnings— 
Period End. May 31— 1942—-Month—-1941 1942—-5 Mos.—1941 
Total revs. and inc.__. $20,691,803 $18,057,682 $96,821,356 $79,283,184 
Operating expenses... 11,497,413 10,380,663 55,735,660 48,880,906 
Express taxes ......-.-~. 784,376 688,881 3,797,059 3,289,848 

Int. and discount on 
funded debt non 93,600 
Other deductions __-... 5,262 


$8,311,152 $6,804,088 $36,779,800 $26,521,683 


444,236 
146,511 


88,847 
95,203 


470,226 
38,611 





Rail transp. revenue. 
—V. 156, p. 166. : 


Rare Chemicals, Inc.—Acquisition By National Oil— 


The Office of Alien Property Custodian has announced the approval 
of the sale of Rare Chemicals, Inc., of Flemington, N. J., seized May 26, 
to National Oil Products Co. of Harrison, N. J. 

The agreement calls for sale price of $125,000, plus a 50-50-split 
of profit above 6% return on capital investment for next ten years 
between the purchasers and the Alien Property Custodian.—vV. 156, 
p. 347. - 


Reliance Grain Co., Ltd.—Accumulated Dividend— 


A dividend of $1.62% per share has been declared on account of 
accumulations on the 642‘) cumulative preferred stock, par $100, 
payable Sept. 15 to holders of record Aug. 31. A like amount was 
paid on March 14 and June 15, last. Payments during 1941 were 
as follows: March 15, June 14 and Sept. 15, $1.62% each, and Dec. 
15, $3.25. Arrearages as at June 15, 1942, were reported as $8.12'2 
per share.—V. 155, p. 1845. 


Republic Steel Corp. (& Subs.)—Earnings— 

Period End. June 30— 1942—-3 Mos.—-1941 1942—-6 Mos.—1941 
Oper. profit $25,980,394 $20,201,325 $53,423,886 $40,568,770 
Interest 1,002,649 1,076,714 2,024,856 2,147,644 
Depr., depl. and amort. 3,822,587 3,720,862 7,526,909 6,802,410 


Federal inc. and excess 
profits tax (net) 17,800,000 9,975,000 *35,800,000 18,000,000 





Net profit._...._._._._.. $3,355,158 $5,428,749 $8,072,121 $13,618,716 
Earns. per com. share__ $0.50 $0.87 $1.24 $2.22 

*Includes provision for Federal taxes on the basis of the present law, 
plus contingency provision for possible changes in the tax law.— 
V. 155, p. 2286. 


Rheem Manufacturing Co.—Registrar— 


The City Bank Farmers Trust Co. has been appointed registrar for 
the cumulative preferred stock, 6% series.—V. 156, p. 517. 


Rochester Telephone Corp.—Earnings— 

Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941 
Operating revenues ___ $514,875 $491,473 $3,065,507 $2,904,668 
Uncollectible oper. rev. 609 846 " 6,248 

349,369 322,320 1,902,807 


Operating expenses____ 2,047,634 
Operating taxes 88,591 71,116 528,260 425,446 


$76,306 
48,787 





$484,601 
321,690 


$570,167 
410,964 


$97,191 


Net operating income 
71,391 


Net income 
—V. 155, p. 166. 


Rolls-Royce Co., Ltd. (England)—Final Dividend— 


On Aug. 11 a final dividend of 20% was disbursed on the ordinary 
registered shares, par £1, for the year ended Dec. 31, 1941. A similar 
distribution was made on Sept. 30, 1941, for the preceding calendar 
year.—V. 109, p. 1467. 


Rochester Gas & Electric Corp.—Earnings— ‘ 


12 Mos. End. June 30—— 1942 1941 
Total operating revenues $18,514,783 $17,277,327 
Operating expenses 6,884,792 6,453,167 
Electricity and gas purchased 377,338 369,017 
Maintenance 1,346,030 1,249,231 
Provision for retirement (depreciation) of prop- 

erty, plant and equipment 2,038,847 1,832,694 
Taxes (other than income taxes) 2,842,105 2,706,095 
985,700 


1,523,100 
$3,691,423 
5.731 


ae 





Operating income 
Other income (net) 


plaeee 


$3,687,154 
1,349,447 
9,137 


Cr$,225 


Cr2 
23,441 - 





Gross income 

Interest on long-term debt 

Other interest 

Amortization of debt discount, premium and ex- 
pense (net) 





Net income $2,339,189 

*The company does not consider that it has any liability for 
Federal excess profits tax for years prior to 1942 (calendar year basis). 
In 1942 provision is being made for Federal income and excess profits 
eg a basis estimated at 45% of normal tax net income.—V. 156, 
p. ; 


Rose’s 5, 10 & 25 Cent Stores, Inc.—July Sales— 
Period End. July 31— 1942—-Month—1941 1942-7 Mos.—1941 
$684,671 $540,242 $4,333,828 $3,510,022 


The company operated 119 stores on July 31, last, as against 116 a 
year earlier.—V. 156, p. 260. 


Ruberoid Co,—Earnings— 
[And wholly-owned subsidiary companies] 
Period End. June 30— 1942-3 Mos.—1941 1942-6 Mos.—-1941 
Net sales $7,939,520 $6,808,429 $13,745,090 $11,056,842 


Cost of goods sold, exp., 
deprec. (less oth. inc.) 7,254.517 6,203,705 12,508,243 10,181,591 


$685,003 
119,700 
456,000 
30,000 





$885,252 
272,375 


Profit 
Fed. norm. tax & surtax 
Fed. excess profits tax 
Prov. for contingencies_ 
“Earns. for the period 79,303 268,147 584,877 
tEarnings per share___ $0.20 $0.67 $1.47 


Notes—(1) Provisions in 1942 for Federal income and excess profits 
taxes are based on the proposed new Revenue Act as passed by the 
House of Representatives on July 20, 1942. The rates of tax used 
were 45% for normal tax and surtax and 90% for excess profits tax. 

Provisions in 1941 for Federal] income and excess profits taxes were 
calculated under the proposed 1941 Revenue Act, based upon informa- 
tion available to July 25, 1941. 


(2) At Jan. 1, 1942, the company and its wholly-owned subsidiaries 
changed the policy of providing for depreciation from the “Unit 
Method” to the “Group Method,” according to which profits or losses 
on ordinary disposals of capital assets will no longer be reflected in 
the profit and loss account but will be credited or charged to reserves 
for depreciation. Under the present method the charge for depreciation 
for 1942 will be approximately $40,000 greater than heretofore. 


*Earnings shown above include The Ruberoid Co.’s equity in the 
earnings of The Ruberoid Co., Ltd. (England), only to the extent of 
dividends received from that company during the-periods. +tOn 397,806 
shares of capital stock outstanding.—V. 155, p. 2099. 


$604,724 $1,236,847 
184,945 313,700 
595,000 

60,000 


Rustless Iron & Steel Corp.—Earnings— 

6 Months Ended June 30— 1942 : 1941 
Gross sales, less disc., returns and allowances_._ $15,590,759 $11,369,371 
Cost of goods sold 10,308,836 7,428,738 





$3,940,633 
124,253 
64,723 
129,284 
75,000 
12,098 


Gross profit on sales__ 
Selling expense 
Taxes, other than income taxes 
Other general and administrative expense 
Prov. for officers’ and exec. empl. spec, compen. 
Provision for doubtful accounts... __..__ uu. -_ 





$4,859,279 
35,446 


$3,535,275 


Net profit from operations 
31,714 


Miscellaneous income 





$3,566,989 
22,829 
15,000 
503,000 
1,834,000 
27,700 


Total income 
Interest expenses, etc 
Miscellaneous deductions 
Federal income tax 
Federal excess-profits tax 
State income tax-_. 





$640,694 
45,645 


$1,164,460 
45,645 
277,865 


Prete .i-~- 
Preferred dividends 
Common dividends 





Surplus - $317,186 $840,950 
Earnings per common $0.64 $1.21 

Notes— (1) The provisions for depreciation and amortization of fixed 
assets for the six months ended June 30, 1942 amounted to $174,847 
and $208,109, respectively. 

(2)—Provision for Federal income and excess-profits taxes for 1942 
has been computed at rates of 45% and 90%, respectively. 


Balance Sheet June 30 
1942 
$4,262,330 


1941 
$2,335,448 
1,520,002 
2,977,738 
102,258 


22,255 56,545 


854,675 280,499 
628,705 467,606 
4,598,585 4,775,831 
2 2 


Accounts receivable 

Inventories 

Prepaid and def. items 

Advances to United States Chrome Mines, Inc. 
(not affiliated) 

Invests. in & advs. to wholly-owned subs. 
consolidated 

“Emergency plant facilities 

Fixed assets (net) 

Patents 





$17,242,686 $12,515,929 


Liabilities— 
Bank loan (due currently) 
Accounts payable 
Accrued liabilities 
Deposits on uncompleted sales orders 
Reserve for Federal income & exc, prof. taxes_ 
15 year, 3% sinking fund debentures (cur.)__~ 
Long-term debt 
tNote pay to bank 
Preferred stock 
Common stock (par $1) 
Capital surplus 
Earned surplus 
+Treasury stock 


$267,000 
735,438 
565,474 
117,803 
3,030,257 


$150,000 
915,422 





$17,242,686 $12,515,929 


*Constructed or acquired under terms of contract with United States 
of America. 339 shares (333 shares in 1941) of common stock repre- 
senting fractional shares accumulated in retiring stock of predecessor 
company, held in treasurv, at cost. tIn connection with emergency 
plant facilities contract.—V. 155, p. 2189. : 
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St. Louis-San Franciseo Ry. Co.—Abandonment— 


The ICC on July 28 issued a certificate permitting abandonment by 
the trustees of a line of railroad extending from a point 1,000 feet west 
of the west wye switch at McNair, near Fayetteville in Washington 
County, Ark., to a point 1,000 feet east of the east wye switch at the 
station of Dills, 2.14 miles east of Fort Gibson, in Adair and Cherokee 
Counties, Okla., a distance of 91.16 miles.—V. 156, p. 517. 


Safe Harbor Water Power Corp.—New President— 


N. B. Higgins has been elected President and a director to fill the 
vacancy caused by the death of Mr. Frederick A. Allner. Mr. Higgins 
was Chief Engineer of the Safe Harbor Water Power Corp. and of 
the Pennsylvania Water & Power Co., which positions he resigned upon 
acceptance of the presidency of the Safe Harbor company.—vV. 156, 


San Diego El Cortez Ce.— Voting Trust Ends— 


The trust agreement, dated Oct. 1, 1936, under which Edmond E. 
Merrscher, Louis L. Levy and Sam 8. Porter have heretofore been 
pr seers &@s voting trustees, was, on July 13, 1942, terminated. As the 
“s , all of the capital steck of company will be distributed directly 
to. the present. record holders of participating certificates in the respec- 
tive amounts for which such participating certificates were issued. 


Savannah Shipyards, Inc.—Awarded $1,285,000— 


A Federal jury at Savannah, Ga., Aug. 7 awarded the company 
$1,285,000 as compensation for the yards which were taken over by 
the Maritime Commission on Jan. 3, 1942, with interest sincs the date. 
The company now is operated by the Southeastern Shipyards Corp. 
—V. 155, p. 268. 


(The) Schiff Co—July Sales Up 18.35%— 
' Period End. July31— — 1942—Month—1941 —_1942—7 Mos.-—-1941 
Sales $1,705,230 $1,440,844 $10,499,705 $8,692,924 
—V. 156, p. 262. 


Schulte Real Estate Co., Inc.—Interest Payment— 

Notice having been received that interest amounting to 1% ($10 per 
$1,000 debenture) will be paid Sept. 1, 1942, to registered holders of 
15-year income debentures, due June 1, 1951, of record at close of 
business Aug. 31. The New York Curb Exchange committee on security 
rulings ruled that the debentures be quoted ‘‘ex-interest’’ 1% Aug. 28 
and that debentures shall continue to be dealt in ‘‘flat.’—-V. 154, 
p. 1704; V. 153, p. 1000. 


Scullin Steel Co.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Aug. 20 to holders of record Aug. 7. This 
compares with $1 paid on Feb. 16, 1942, 40 cents on July 15, 1941, and 
50 cents on Feb. 17, 1941.—V. 156, p, 438. 


Seaboard Air Line Ry.—Call for Tenders and Offer— 


The holders of receivers’ certificates of indebtedness of the follow- 
ing series: DX, GX, 66X, TX, UX, VX, WX, XX, YX, ZX, first series; 
ZX, second series; AAX, BBX, first series; BBX, second series; DDX, 
first series, and DDX, second series, and Pullman-Standard Car Manu- 
facturing Co. are asked to tender them for purchase from the com- 
pany’s funds, the amount to be purchased under the offer being subject 
te court order. The receivers, in a letter to the certificate holders, 
state in part: 

By a decree of the U. S. District Court for the Eastern Ditsrict of 
Virginia, entered on July 30, 1942 (Order No. 312B), the receivers 
Ihave been directed to call for tenders of receivers’ certificates and 
the other obligations now outstanding, the call for such tenders to be 
made on or before Sept. 2, 1942. In order to prevent speculative 
profits at the expense of trust funds being administered by the court, 
and protect the interest of all certificate holders, the form to be used 

a prevision requiring the holders of receivers’ certificates 

such tenders to certify to the court whether such certificates 

tendered, or any of them (and if so, how many, prices paid and dates 

of acquisition) were acquired subsequent to July 30, 1942, so that such 

facts will be available to the court in determining which, if any, 
tenders will be accepted 

The receivers think it appropriate in transmitting this call to com- 
municate certain facts which they deem relevant and which the holders 
of receivers’ certificates and said other obligation may desire to con- 
sider in reaching their conclusions as to any action which they may 
take in response to this call. 


In April, 1942, a committee representing a group of holders of receiv- 
ers’ certificates filed an application with the court requesting that the 
sum of $2,000,000 be ted for the purchase of receivers’ cer- 
tificates on call for tenders thereof. On June 16, 1942, the court 
entered an order appropriating this sum for the purchase of said cer- 
tificates and other obligations secured by Order No. 160A and directing 
the receivers to call for tenders of receivers’ certificates and other 
Obligations. In response to this call, tenders of receivers’ certificates 
and other obligations were received in an aggregate face amount of 
$10,488,282 at prices at or below 80% of the face value thereof and 
about $104,000 additional face amount of receivers’ certificates were 
tendered at prices above 80. All tenders at prices higher than 75 were 
rejected. The receivers accepted tenders of and purchased all cer- 
tificates and other obligations offered at 75% or less of their face 
value, plus accrued interest, aggregating $2,992,538 principal amount 
a A therefor the aggregate sum of $2,225,865, exclusive of interest, 

at an average price of approximately 74.38% of the face value. 
Use of an additional $225,865 for such purchase was authorized by 
order of the court dated July 7, 1942. 


On June 29, 1942, the receivers, by direction of the court, filed their 
report and application No. 312, asking for instructions with respect to 
the suggested setting up of a reserve fund from available cash resources 
to provide for future contingencies with respect to the Seaboard Air 
Line Ry. This report and application were set by the court for hear- 
ing on July 30, 1942, and due notice of the hearing was given to parties 
in interest. Thereafter the receivers were requested by representatives 
of several committees of Seaboard security holders, including a group 
of holders of receivers’ certificates, to attend a conference with them to 
discuss the proposals contained in said report. At this conference 
such representatives suggested that since a large number of receivers’ 

s had been tendered in response to the previous call and 
rejected by the receivers, it would be desirable, before setting up a 
reserve fund, to give to the holders of all such receivers’ certificates 
and said other obligations another opportunity to tender the same for 
purehase by the receivers to the extent that available cash resources 
might permit. It was stated that many of the holders might prefer 
to tender their receivers’ certificates for sale at prices acceptable to 
the court rather than to take the bonds proposed to be issued in ex- 
change therefor under the plans of reorganization then under con- 
sideration by the special master. It was also urged by such repre- 
sentatives that the purchase at a fair price of a substantial additional 
amount of receivers’ certificates would, in their opinion, facilitate the 
development of an acceptable plan of reorganization. 


At the hearing on July 30, 1942, the court was informed of the 
results of the previous call for tenders, the purchases made of receivers’ 
certificates and other obligations and the amount of such certificates 
and other obligations so tendered which were rejected. The receivers 
also presented the facts which they deemed relevant as to the present 
financial status of the receivership estate and some of the possible 
financial contingencies with which it might be hereafter confronted. 


The representatives of the several committees for security holders, 
including group of holders of receivers’ certificates, urged upon 
the court that before taking any action with respect to the establish- 
ment of the suggested reserve fund it should authorize the receivers 
to issue a further call for tenders of receivers’ certificates and said 
other obligation issued under Order 160A, and remaining outstanding, 
to the end that the court might ascertain the 
holders of said receivers’ certificates and said other obligation may 
desire to sell the same for cash at a fair price, reserving to the court 
the right to accept or reject any and all tenders so made. 


Upon consideration of the facts stated and the represenations so 
made, thé court determined that it would direct the receivers to make a 


call for tenders of outstanding receivers’ certificates and said other 
obligation and to report the same to the court at an adjourned hearing 
to be held on Sept. 11, 1942, to the end that the court might then 
determine what, if any, receivers’ certificates and said other obliga- 
tion would be purchased upen said tenders, and also decide whether to 
establish a reserve fund from available cash in the possession of the 
receivers. Thereupon the court entered Order No. 312B. 


In July, 1942, as already stated, the receivers purchased on tenders 
approximately $3,000,000 of receivers’ certificates or obligations at a 
price ranging from a low of 70 to a high of 75, or an average price 
of 74.38% of the face amount. 

Since early in the year 1940 hearings have been in progress before 
the special master on plans for the reorganization of the Seaboard. 
These hearings were closed in July, 1942, and it is anticipated that a 
plan of reorganization may be reported betore the end of this year, 
which may be different from any of the plans submitted to the special 
master. The special master has announced his tentative conclusion 
that the earnings experience of the property and other relevant facts 
will not justify the issuance in reorganization of first mortgage fixed 
interest bonds in excess of $40,000,000 in exchange for outstanding 
securities proposed to be included in the plan. The receivers have not 
participated in the formulation of any plans before the special master. 


The several committees representing the underlying bonds, first and 
consolidated bonds and said group of holders of receivers’ certificates, 
respectively, have submitted to the special master separate plans of 
reorganization. In each of these plans these interests unite in pro- 
posing that the receivers’ certificates and said other obligation out- 
standing under Order 160A and due Feb. 1. 1945. small receive to reor- 
ganization 50% of the face value of their obligations in new first mort- 
gage 20-year 3%‘) series A bonds and 50% of the face value thereof 
in first mortgage 40-year series B bonds bearing interest at the rate 
of 3% fixed and 1% contingent. 

The present gross earnings of the property are extraordinarily high, 
due to war conditions. For the first six months of 1942 gross revenues 
were $48,390,415 and net railway operating income was $13,276,823 
before any deduction for Federal income or profits taxes. It is now 
estimated that gross revenues for the entire year 1942 may reach 
$100,000,000. Net railway operating income may reach $28,000,000 to 
$30,000,000 before any deductions for Federal income or profits taxes, 
amortization of defense facilities or reserves for deferred maintenance 
which may be set up under the accounting regulations of the Inter- 
state Commerce Commission, the amounts of which at this time are 
uncertain and cannot now be accruately estimated. The amount of 
cash which the court may find to be available from these earnings for 
the purchase of receivers’ certificates and said other obligation cannot 
now be stated by the receivers. 


The amount of receivers’ certificates and. the other obligation, 
issued under Order 160A, now outstanding, is approximately $22,000,000. 
The total amount of receivers’ cash available for all receivership re- 
quirements on Aug. 11, 1942, was approximately $13,400,000 after de- 
ducting checks and vouchers in the hands of the public not presented 
for payment and without consideration being given to cash in transit. 
A portion of the cash in the hands of the receivers is subject to prior 
liens of various underlying divisional mortgages, and the actual amount 
of cash on which the receivers’ certificates and said other obligation 
have a first lien cannot be accurately ascertained without a long and 
complicated accounting proceeding. In the appropriation of these 
funds adequate provision must also be mede for operating and capital 
requirements, taxes, reserves and other contingencies. 


In these circumstances the amount which may be available for the 
purchase of receivers’ certificates and said other obligation will be 
determined by the court after hearing and a consideration of such 
facts as are presented to the court on Sept. 11, 1942. Im the event 
that the available funds are mot adequace to purchase all of the 
receivers’ certificates and said other obligation tendered at prices 
acceptable to the court, as well may be the case. any recommendation 
which the receivers may make for the purchase of receivers’ certificates 
and said other obligation will necessarily give preference to those which 
are tendered at the lowest prices up to tne limit of any appropriation 
which the court. may decide to make for this purpose. 


It is the desire of the receivers that all holders of such obligations, 
large or small, may be in a position to exercise their own independent 
judgment. To this end and realing that knowledge of market con- 
ditions and relative values may have a bearing upon the action of 
holders of receivers’ certificates and said other obligation, the receiv- 
ers have arranged with Freeman & Co., 30 Pine St:, New York, and 
Stillman, Maynard & Co., 61 Broadway, New York, two well-known 
specialists in equipment trust obligations, whe have been action in 
dealing in securities of this character, acting independently of the 
receivers, to furnish to holders of receivers’ certificates without cost 
to such holders, any additional data which may be reasonably re- 
quested or which they as specialists think may be of possible aid to 
such holders in reaching their conclusions. The receivers have agreed 
to reimburse these firms for their reasonable cost and expenses in this 
connection and to pay to them such reasonable compensation for the 
services so rendered as may be fixed by the court.—V. 156, p. 517. 


Seattle Gas Co.—Earnings— 


Quarter Ended June 30— 
Total gross earnings 
Operation 
Maintenance 
Provision for depreciation 
State, local and Federal taxes 


1941 
$508,632 
249,882 
29.385 
49,551 
66,765 


$113,049 
61,067 
2,169 


1942 
$566,656 
300,503 


33,535 
49,982 
69,290 


Net earnings $113,346 
Bond interest 54,964 
General interest (less charged to construction) 2,217 
Amort. of reorgan. exp. applic. to funded debt 597 


$55,568 
8,874 


$46,694 








Provision for Federal income taxes 





Net income to surplus 
—V. 155, p. 1845. 


Shippers’ Car Line Corp.—Certificates Placed Pri- 
vately—-The company recently placed privately an issue 
of $1,200,000 2%4% car trust certificates, series J, due 
serially to 1953. Issued under the Philadelphia plan. 
Guaranteed principal and dividends by the corporation. 


Consolidated Income Statement, Year Ended Dec. 31, 1941 


NE. Moai oa eg Ga Ik lids nin ila nontiindiaiaratipies $1,737,859 
Depreciation . 600,176 
Provision for bad debts, contingencies, etc..__._.__.________-~ 7,440 
Maintenance of ile plants ‘ 1,408 


PO. OU hha ste ce OO ayn as vss andl sine id tale I iphinnn de ~ $1,128,835 
Interest and diseount om car trust certificates and interest 
on other car liabilities 
Interest on debentures ‘ 
Provision for Federal excess profits tax__....____-_-- silo sbsdp 
Provision for Federal income tax 


$411,179 


Net profit for year 
642,087 


Surplus, Jan. 1, 1941 


Total surplus 
Dividends paid on 5°) cumulative preferred stock 
Organization and recapitalization expenses written off 


Surplus, Dec. 31, 1941 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets——Fixed assets, net, $8,694,346; securities owned, $75,353; cash, 
$453,762; accounts receivable (less reserve, $11,120), $234,269; mileage 
earned but not billed, estimated, $16,000; inventories, at lower of cost 
or market, $66,251; interest receivable accrued, $915; deferred assets, 
$28,428; total, $9,569,324. 

Liabilities—Capital stock and surplus, $1,793,055; 5% preferred stock 
($100 par), $701,400; class B stock (100,000 Shares, no par), $100,000; 
surplus, $991,655; car trust certificates and other car liabilities, secured, 
maturing 1942 to 1953, $6,314,317; 10-year 4% debentures, due Jan. 1, 
1949, $686,400; accounts payable, $154,669; interest payable accrued, 
$29,345; Federal and other taxes payable accrued, $513,593; reserve 
for contingencies, $77,945; total, $9,569,324.—V. 150, p: 3987. 


(The) Serrick Corp.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
class B stock, payable Sept. 15 to holders of record Aug. 20. This 
compares with 35 cents per share paid on June 15, last, and 25 cents 
on March 15, 1942, and on Dec. 15, 1941. The previous payment was 
in 1937.—V. 155, p. 2013. 


(W. A.) Sheaffer Pen Co.—Extra Dividend— 


The directors on Aug. 5 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 50 cents per smare on the 
common stock, no par value, both payable Aug. 25 to holders of record 
Aug. 15. Like amounts were paid on Feb. 25 and May 25, last (com- 
pare V. 155, p. 641).—-V. 156, p. 518. 


Simonds Saw & Steel Co. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1942 1941 1940 1939 


Gross sales less disets., 
returns & allowances $12,771,738 $9,668,861 $4,932,340 $3,955,408 
2,953,210 2,649,203 


Cost of goods sold___._ 7,534,496 5,315,630 





$5,237.241 $4,353,231 


$1,979,129 $1,306,205 


620,290 
234,458 


Crees peer ......... 





706,112 
259,141 


924,715 
323,551 


cr54 


1,085,992 


Selling expenses 
347,840 


Gen. & adminis. exps._ 
Bad debts written off 


(less recoveries} 8,823 





$3,794,586 
31,073 


$1,003,477 
13,539 


$445,698 
17,187 


$3,105,019 


Profit from oper._- 
30,344 


Other income -- 





Profit from oper. & 
other income __- $3,825,660 $3,135,363 

Inserest ..........- 440 375 
Equity in earns. of subs. 

unconsolidated is 
Losses from sale or 

abandonment of plant 

assets ott 
Adjust. of Canadian ex- 

change in consol.___. a 
Prov. for Fed. & Can. 

income taxes __..-~__ 362,250 
Prov. for Fed. & Can. 

excess profits taxes_ 2,564,050 724,870 
Prov. for contingencies 125,000 422,000 ‘ 2 ae 
Miscellaneous charges-_- . 761 
Other charges - 2 “ *33,106 ; *12,262 


t$733,415 {$1,188,704 $758,372 $371,346 
397,600 546,700 397,600 149,100 


+Redemption premium and unamortized 
fEquivalent 


$1,017,016 $462,885 
2 28,332 
2,292 onesiigiatie 


8,921 
1,277 


7,512 


758,795 246,152 46,000 


Consol, net income 
Divs. on common stock 

*Loss on sale of securities. 
discount and expense on notes retired during the period. 
to $1.47 in 1942 and $2.39 in 1941 per common share. 


Consolidated Balance Sheet, June 30 
1942 1941 
$2,369,098 $4,753,104 
38,505 8,910 
1,779,707 
3,341,575 
131,372 
32,041 
70,281 
63,914 
4,991,110 


Agssets— 
Cash . : Sere 
Canadian Government securities 
Accounts and notes receivable 
Inventories sik see aha 
Prepayments - bhi 
Notes and accounts receivable (not current) 
*Investments 7 a Si ; 
Other security investments. 
| Lens >a 


2,171,664 
4,284,017 
165,479 
29,051 
70,414 
28,940 
4,922,329 


Total $14,079,496 $15,172,014 
Liabilities— 
Accounts payable __ been as 
Accrued Federal, State, Canadian and local tax 
Accrued payrolls ah i a at ett esi 
Other accrued liabilities.__- jhanee Spun 
Provision for additional staff comp....-_-___- 
Provision for contingencies_..____. ___._____ 
Reserve for uninsured lesses under N. Y. Work- 
men's Compensation Law. ___. ‘ 
Capital stoek ino par).__--_...._.-...._. hes le 
Consolidated surplus : 


$501,295 
1,821,688 
300,731 
11,291 
161,900 
422,000 


$595,359 
£629,902 
498,996 
sent 7,421 
125,000 
38,000 
2,982,000 
8,933,110 


2,982,000 
9,240,818 


Total. ..._. 7 Rena eer oe $14,079,496 $15,172,014 
*In subsidiary not consolidated as reduced to reflect losses. +After 


depreciation and obsolescence. {After deducting treasury tax notes of 
$3,633,700.—-V. 155, p. 2189. , 


Skelly Oil (& Subs.)—Earnings— 
Period End. June 30— 1942—3 Mos.— 1941 1942-6 Mos.—1941 
Gross operat. income._ $11,632,880 $11,994,759 $22,520,180 $21,265,707 


Costs, operat. & general 
expenses, taxes, etc.__ 15,803,513 


8,685,833 
$3,278,399 $3,308,926 


369,308 571,149 
58,112 44,200 


$3,589,595 $3,835,875 


8,354,481 15,778,565 





$6,741,615 $5,462,194 


968,164 
94,687 


$7,615,092 


Operating income __ 
Dividends, interest and 
other income —-._-_--. 
Non-operating charges_ 


1,074,269 
75,893 


$6,460,570 








Total income 
Interest and amort. 
discount and expense 
on debs. & serial notes 
Deprec., depletion, etc. 
Prov. for income and 
excess profits taxes__ 


217,355 
2,786,268 


222,417 
2,700,407 


106,147 
1,329,515 


111,209 
1,331,837 


622,000 
$1,770,829 


1,245,500 2,403,000 868,000 


$2,669,746 





Net income _. =< $908,433 $2,208,469 

Shares of common stock 
outstanding at close 
of periods 

Earnings per share of 


common stock _____. $0.92 $1.80 $2.25 $2.72 


Note—The provision for income and excess profits taxes for the 
auarter ended June 30, 1942, is estimated on the basis of the proposed 
Revenue Act of 1942 as recently passed by the Huse of Representa- 
tives, and includes not only che taxes attributable to the income for 
that quarter but also an additional amount to increase the provision 
heretofore made for the first quarter of 1942 to tiie same basis.— 
V. 156, p. 348. 


981,348.6 981,348.6  981.348.6 981,348.6 


South Carolina Power Co.—Earnings— 


Period End. June 30— 1942—-Month—1941 1942—-12 Mos.—1941 
Gross revenue $465,435 $391.438 $5,225,911 $4.276.767 
Operating expenses ___ 241,179 204.583 * 2.511.518 2.046.573 
Prov. for general taxes 44,785 43.573 568,200 528,022 
*Prov. for Ped. inc, tax. 21,969 12,300 251,903 182,115 


Provision for Federal 
excess profits taxes__ 27,906 8,500 328,752 73,400 
37,718 37,600 451,909 381,350 


Prov. for depreciation__ 
$91,878 $84,882 $1,113,628 $1,065,308 
54,400 54,146 646,360 655,055 


$30,736 $467,268  $410.253 
171,438 171.438 


14,286 
$23,191 $16,450 $295,830 $238,815 


*During 1942 Federal income and excess profits taxes have been 
accrued at the rates prescribed in the 1941 Revenue Act plus addi- 
tional provisions aggregating $68,169 in the six months ended June 
30, 1942, for possible increases. The rates prescribed in the pending 
House Bill (45% income and surtax and 90° excess profits tax) 
would require during the first six months of 1942 $138,944 more than 
at the 1941 Revenue Act rates, or $70,775 more than was provided 
in the period.—V. 155, p. 2463. 





Gross income 
Int. and other deducts. 


Net income __._____ $37,478 
Dividends on pfd. stock 








14,286 
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Southeastern Telephone Co.—Exchange of Stoek Ap- 
proved— 
( The SEC on Aug. 10 approved the application of the company for 
the immediate issuance of 1,272 shares of its common stock~to its 
parent, American Utilities Service Co., in exchange for the 848 shares 
of its preferred owned by American which the latter wishes to convert. 
The Commission also granted the request of Southeastern for the 
issuance of. such amounts of its common stock as may be necessary 
‘in the future for the redemption of 9,699 shares of publicly-owned 
preferred stock which may be offered for conversion.—V. 152, p. 2408. 


‘Southern Indiana Gas & Electric Co.—Earnings— 
Period End. June 30—- 1942—Month—i941 1942—12 Mos.—1941 














-Gross revenue ____.___ $423,513 $403,937 $5,163,845 $4,848,553 
Operating expenses —__-. 152,615 146,161 1,981,544 1,841,525 
Prov. for general taxes 49,896 50,437 586.363 591,803 
*Prov. for Fed. inc. tax. 46,609 36,300 474,388 444,584 
Provision for Federal 
. -@xeess profits taxes__ 41,364 18,700 372,547 169,023 
Prov. for depr. & amort. 62,262 54,918 673,422 633,074 
Gross income —_--_..- $70,768 $97,421 $1,075,580 $1,168,544 
Int. and other dedccts. 19,218 31,810 351,700 387,679 
Net income -_---__~- $51,550 $65,611 $723,880 $780,865 
‘Dividends on pfd. stock 34,358 34,358 412,296 412,296 
Amort. of pfd. stx. exp. hee 10,848 85,962 130,181 
Balance __________ $17,192 «$20,405 + $225,622 © $238,389 


*During 1942 Federal income and excess profits taxes have been 
‘accrued at the rates prescribed in the 1941 Revenue Act plus addi- 
tional provisions aggregating $84,386 in the six months ended June 
30, 1942, for possible increases. The rates prescribed in the pending 
,House Bill (45%. income and surtax and 90% excess profits tax) 
would require during the first six months of 1942 $156,287 more 
than at the 1941 Revenue Act rates, or $71,901 more than was pro- 
vided in the period.—V. 155, p. 2463. 


Southern New England Telephone Co.—Earnings— 
Period End. June 30-— 1942— Month—-1941 1942—6 Mos.—1941 





Operating revenues..._. $2,186.459 $1,941,303 $12,519,649 $11,072,124 
Uncollectible oper. rev. 2,000 5,000 9,000 29,000 
Operating expenses__-- 1,493,197 1,237,596 8,293,619 7,189,473 
Operating taxes ~ 321,602 336,119 1,941,112 1,793,916 

Net oper. income -_ $369,650 $362,588 $2,275,918 $2,059,735 
Net ineome Pat ornate 259,073 262,501 1,643,450 1,496,700 


—V. 136, p. 86. 


Southern Ry.—Earnings— 


Period—- 1942 1941 1942 1941 
10 Days Ended July 31 Jan. 1 to July 31 
$ $ 


$ $ 
8,912,482 5,561,713 145,584,542 101,195,992 


Week End. Aug. 7 Jan 1 to Aug. 7 
5,493,647 3,797,475 151,078,099 114,993,467 


Gross earnings —- ce 


Period — 
Gross earnings 
-—V. 156, p. 518. 


Spiegel, Inc.—July Sales Off 37%— 


Period End. July 31— 1942—-Month—1941 1942—-7 Mos.— 1941 
Sales oe : $1,730,862 $2,752,081 $22,772,321 $27,095,100 
—V. 156, pb. 262. 


Springfield Street Ry.—Earnings— 

Period Ended June 30—-—: 1942-3 Mos.— 1941 1942—-6 Mos.— 1941 
Net profit _._.___- $58,962 *$4,690 $83,453 $9,876 
Rev. fare pass. carried 8,293,440 6,015,790 15,732,765 12,179,348 

*Loss.—V. 155, p. 1846. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the Stand- 
ard Gas & Electric Co. system for the week ended Aug. 8, 1942, totaled 
159,643,000 kwh. as compared with 150,408,000 kwh. for the cor- 
responding week last year, an increase of 6.1% .—V. 156, p. 518. 


Standard Oil Co. of Nebraska—Awards $1,724,132 to 
Stockholders— 


Stockholders in the old Standard Oil Co. of Nebrarka are given judg- 
ment for $1,465,181 plus interest at 6% from Aug. 29, 1939, or a total 
of $1,724,133, in a decree filed by District Judge Frank Dineen at 
Omaha, Neb 

The litigation was the result of sale of the old Standard Oil Co. to 
Nebraska to the Standard Oil Co. of Indiana at a figure which plain- 
. tiffs claimed was lower than actual values.—V. 149, p. 2463. 


. Standard Oil Ce. (N. J.)—Gas Holdings May Go To 
Stockholders—Plans To Turn Over 4 Units to A New 
Corporaion, the Consolidated Natural Gas Co.—State- 
ment Filed With SEC— 


The company moved Aug. 11 to escape from the jurisdiction of the 
Public Utility Holding Company Act of 1935 by divesting itself of 
ownership of four subsidiaries that distribute natural Gas in Ohio, 
West Virginia and Pennsylvania. 

In a pian fi'ed with the SEC, Standard proposes to give these gas 
properties to its common stockholders. To facilitate such action it is 
Organizing the Consolidated Natural Gas Co. which will acquire the 
four gas companies from Standard for exchange of Consolidated’s 
common stock. Standard in turn—if the SEC approves—will distribute 
the Consolidated common stock to Standard common stockholders in 
the ratio of one share of Consolidated for each ten shares of Standard. 

The subsidiaries involved are the Hope Natural Gas Co., serving 
Parkersburg and Clarksburg, W. Va.; East Ohio Gas Co., serving Cleve- 
land, Akron, Canton, Youngstown and Warren, Ohio; Peoples Natural 
Gas Co., serving principally Pittsburgh and Altoona, Pa., and the 
River Gas Co., operating principally in Marietta, Ohio, and surround- 
-ing communities. 

To effect the one-for-ten exchange, Consolidated Natural Gas Co. will 
have to issue to Standard 2,728,358 shares of its common stoek since 
Standard has outstanding 27,283,587 shares of common. The new 
Consolidated common is to have a par value of $20 a share. 

The Commission set Sept. 22 for a hearing on the plan and to 
determine whether the four gas companies constitute a single integrate 
public utility system under the Public Utility Holding Company Act. 

Under the proposed plan Consolidated would acquire securities of 
-Standard’s subsidiary companies as follows: Hope Natural Gas 279,693 
shares, par $100, total $27,969,300; East Ohio Gas 100,000 shares 7° 
preferred, par $100, total $10,000,000 and 285,000 shares common, par 
$100, total $28,000,000; Peoples Natural Gas 170,000 shares, $100 par, 
* total $17,000,000, and River Gas 5,000 shares common stock, par $100, 
‘total $500,000. 

In its application Consolidated states that it will. not acquire a 4% 


"note of Peoples Natural Gas outstanding in the amount of $2,000,000 


‘due July 1; 1948. 

Consolidated would set up gas stocks on its books at $83,969,300, 
leaving a capital surplus of $2,118,530. 

In its order issued last February the Commission held that Standard 
-Oil was a public utility holding company. The Commission cited the 
-large holdings of the company’ in the gas field and the lack of func- 
tional relationship of the gas business to Standard’s. oil business as 
-the principal reasons for refusing to allow the company an exemption 


~ from the provisions of the Holding Company Act of 1935. 


‘ Denies Giving Up Any Rights in I. G. Case— 
. The company has disputed testimony by Patrick A. Gibson, Special 


-. Assistant to the Attorney General, that the company before the war 


“surrendered its freedom of action in the chemical industry’’ to Ger- 


“-many’s largest industrial corporation. 


In a telegram to Chairman Bone (Dem., Wash.) of the Senate Com- 


/*mittee on Patents, before which Mr. Gibson testified Aug. 3 and 4, 


/W..S. Parish, President of the company, said its peace-time agree- 


_*sments. with I. G. Parbenindustric ‘‘were entirely. constructive and very 


much in the interest of our country and our company.” 


‘Specifically, Mr. Gibson was wrong when he said Standard agreed 
to be a junior partner to I. G. in the chemical business,” the telegram 
said, “if by this Mr. Gibson means, as the public is led to belief, the 
oil chemical! business which is the only chemical field we are now in 
or have ever been in. 

“In this field the true fact is that the agreements left absolutely 
unaffected all of our then existing lines of oil-chemical business which 
have since expanded from about $3,000,000 to about $30,000,000. In 
addition they gave.us control of all similar future chemical develop- 
ments of I. G. as well as minority participation in all of I. G.’s future 
chemical developments which might bear upon but were less closely 
related to the oil business.”’ 

Under one aggreement, Mr. Gibson said, “Standard incurred the 
obligation to give I. G. the right to require that Standard’s butyl 
rubber development be brought into Jasco (a corporation formed by 
Standard and the German concern) and its licensing and exploitation 
there controlled by I. G.” 

Mr. Parish's telegram said Mr. Gibson ‘‘is also entirely wrong when 
he thinks that Standard incurred the obligation to give I. G. control 
of its butyl rubber development.” 

“Through the American corporation Jasco, in which they were a 
shareholder, I. G, would have obtained only a % net interest in this 
development,” Parish said. “But on the outbreak of war in Europe 
we treded them out of even this minority interest in the United States 
in exchange for foreign rights.”—V. 155, p. 518. 


Standard Oil Co. (Ohie) (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 
Gross operating income after deducting gaso- 

line and oil taxes_..<__-.--=_-_ i sled icine danas $64,057,084 $44,776,538 
Net profit before taxes on income_____________ 9,150,316 6,150,372 
Provision for estimated Federal and State taxes 

ce aE EE Np ae el nat POR MOE eee are NC Pe aw 7,061,000 3,616,500 
OT NG 5 soci hi calisicke os aiariekcnate mapas pak secant css we 2,089,316 - 2,542,312 
Earnings per common share ______----._______ $2.36 $2.97 


In the first quarter of 1942 the company reported net profit before 
taxes of $3,830,017 and estimated taxes of $2,779,C00, leaving net 
profit after all deductions of $1,051,017. Had Federal taxes on the 
first quarter 1942 income been computed on the basis of the 1942 
Revenue bill as passed by the House and which was followed in the 
company’s tax provisions for the half-year, taxes on income would 
have been increased by $263,000, and first-quarter profit correspond- 
ingly redueed.—V. 155, p. 2373. 


Storkline Furniture Co.—Extra Dividend— 


The directors have declared an extra dividend of 12% cents per 
share in addition to the regular quarterly dividend of 12% cents per 
share on the common stock, par $10, both payable Aug. 31 to holders 
of record Aug. 20. Like amounts were disbursed on May 29, last. No 
extra was paid on Feb. 28, 1942. Extras of .12'% cents each were also 
paid on Feb. 28, May 29, Aug. 23 and Nov. 27, 1941.—V. 155, p. 1928. 


Superior Oil Co. (Calif.)—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $25, payable Aug. 28 to holders of record Aug. 22. A similar 
distribution was made on Dec. 20, last, as against 25 cents each on 
Aug. 20 and Nov. 20, 1939.—V. 156, p. 262. 





Superior Oil Corp.—Earnings— 


Period End June 30— 1942-—3 Mos. —1941 
Gross income from oil 


1942—12 Mos.— 1941 











and gas sales_. ae $347,028 $740,039 $1,541,106 $1,482,890 
Operating expense _____ 150,215 151,475 652,320 621,667 

Net operating profit $197,313 $194,615 $888,786 $861,223 
Other income ______-- 1,599 634 6,691 6,999 

Total income —_.._- $199,012 $195. 246 $895,476 $868.223 
Interest on indebtedness 9,250 12,833 42,622 47,395 
Provision for depletion 

and depreciation ___ 73,324 193,923 446,551 471,456 
Loss on leases surren- 

dered, non-producing 

wells drilled, aban- 

donments & disposals 

of capital assets___ 32,226 Cr5 309,254 133,849 
*Prov. for normal Fed. 

& State income taxes 10,000 19,G99 15,000 26,000 

Net profit for period $73,612 $68,437 $32,050 $129,523 
Shares ($1 par) capital 

stock outstanding 1,388,979 1,338,979 1,388,979 1,388,979 


Earnings per share_ $0.053 $0.049 $0.070 $2.136 


‘No Federal excess profits tax is considered applicable.—V.-° 155, 
p. 2190. 


Superior Teol & Die Ceorp.—5-Cent Dividend— 


A dividend of 5 cents per share has been deciared on the common 
stoek, par $1, payable Aug. 28 to holders of record Aug. 20. A like 
amount was disbursed on Feb. 28 and May 29, last,’ as compared with 
2% cents quarteriy on Feb. 28, May 31, Aug. 25 and Nov. 29, 1941. On 
the latter date an extra of 15 cents was also paid.—V. 155, p. 642. 


Sylvania Electric Products, Inc.—New Name— 
See Hygrade Sylvania Corp. above. 


Texas Gulf Producing Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable Aug. 28 to holders of record Aug. 20. 
A like amount was disbursed on Feb. 21, last: on Jume 14. 1941: on 
June ae and Dec. 14, 1940, and on June 15 and Dec. 15, 1939.—V. 155, 
p. 1420. 


Texon Oil & Land Co.—10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the capital 
stock, payable Sept. 29 to holders of record Sept. 9. A similar dis- 
tribution was made on March 31 and June 29, last. Payments during 
1941 were as follows: June 28 and Sept. 26, 10 cents each, and 
Dec. 27, 15 cents.—V. 155, p. 2101. 


Tide Water Associated Oil Co.—Increases Salaries and 
Wages— 

The company on Aug. 5 announced an increase of 5%, effective 
July 1, 1942, in the salaries and wages of a] its employees except 
those for whom provision has already been made.—V. 156, p. 519. 


Tide Water Power Company—Earnings— 











12 Months Ended June 30— 1942 1941 
Gross operating : revenues... --...._.....-_.. $3,594,748 $2,760,789 
ene Ce i ee ee ea eines 1,261,566 954,524 
Electricity purchased for resale____ pitsceak ees 568,677 458,331 
ee RT A Oe ee SN ws ener bombed te 209,635 158,118 
Provision for depreciation._____-_-_- iis Sidon cial 348,617 258,272 
Federal income and excess profits taxes_______ 218,531 79,583 
enna CR hata ~o.  ee ce cs 420,967 302,629 

Cuerating = imogwhe. (2. Ue See $566,755 $539,333 
Olner imeemns - (Web. ee a 13,219 22,825 

OU ia Sn ee $579,974 $562,159 
Interest.on lorg-term: debt_..............u..... 316,034 316,248 
Amortization of debt discount and expense_____ 13,925 13,925 
Taxes assumed on interest__.....____________. 6,253 4,800 
Other interest chargee. oe 18,457 16,894 
Interest charged to construction___.__.__._______ Cr9,685 Cr?, 257 
Amortization of abandoned ry. fixed capital___ 200,000 100,000 
MisceHanous amortization and income deduct.__ 5,323 4,603 

Ie Se en $29,667 $108,947 


Note—-Provision for Federal income tax for the calendar months of 
1942 is ‘based on an estimated rate of 40%. Provision for Federal 
excess profits tax is based on rates imposed by the 1941 Revenue Act. 
—vV. 155, p. 1846. 





Tilo Roofing Co.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, par $1, payable Sept. 15 to holders of record Aug. 
25. A similar distribution was made on this issue on June 15, last, 
’ — 20 cents per share previously paid each quarter.— 

i Ss ‘ 


Trion Co. — Secondary Offering — A block of 5,000 
common shares were recently offered at $10.25 per share 
by Courts & Co., Milhous, Gaines & Mayes, Inc., Clement 
A. Evans & Co., Inc., and Wyatt, Neal & Waggoner. The 














issue did not represent new financing. 9% 9c 

Twin City Rapid Transit Co. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1942 1941 
Cpatating Meme os ee Sn ck $5,386,958 —- 
Operating expenses and taxes_....go -..... 4,250,573 3,732,221 

Gperatinn Maes ioc ee $1,136,385 $ T 
Non-operating income __...... 8,848 617 

ents: MARUI ee ence fibers OS $1,145,233 $625,444 
Interest on funded debt........... 390,071 410,483 
Amortization of discount on funded debt__.__. 27,267 28.618 
Miscellaneous debits _......._--..__ se a 9,829 8,214 

Met ineegit Gee ok ae $718,066 $178,129 
Federal income and surtaxes__..____ Reais at. 345,000 51,956 

Net income to profit and loss__....__._._____ $373,066 $126,173 
—V. 156, p. 439. 

Union Street Ry.—Earnings— 

Period Ended June 30-— 1942—-3 Mos.—1941 1942—-6 Mas.—1941 
Net. peerit sich tie Sae $34,148 $14,001 $64,003 $11,792 
Rev. fare pass. carried. 4,562,450 3,325,790 8,630,588 6,511,273 
Aver. fare per rev. pass. 6.86c 6.76¢ 6.77¢ 6.68c 


—V. 156, p. 439. 


United Gas Imprevement Co.—Earnings— 
Earnings [Company Only] Period Ended June 30 
1942—6 Mos.—-1941 1942-—12 Mos.—-1941 
Total dividends ___.___._ $9,105,650 $12,515,833 $20,002,342 $27,296,871 
Int., ine. from miscell. 














invests. & other inc._ 160,172 172,988 353,749 373,611 
Total income _____.. $9,285,822 $12,688,821 $20,356,091 $27,670,482 
Total expenses ____--~ 1,303,190 1,432,937 2,620,674 2,796,688 
Net oper. income __. te $7,962,632 $11,255,884 $17,735,417 $24,873,794 
Other deducts. fr. inc._- 130,428 61,769 262,142 126,528 
Net income ___..... $7,832,204 $11,194,115 $17,473,275 $24,747,266 
Appropr. of net income 453,268 171,449 570,816 218,783 








Net income balance. $7,378,936 $11,082,666 $16,902,459 $24,528,483 
Dividends on pfd. stock 1,913,028 1,913,040 3,826,068 3,826,080 


Balance for com. stk. $5,465.908 $9,169,626 $13,076,391 $20,702,403 
Divs. on com. stock __ 5,812,944 9,300,710 13,951,065 20,926,598 


a ete $347,036 $131,084 $874,674 $224,195 
Consolidated Income Statement (incl. Subs) 


1942—-3 Mos.—1941 1942—-12 Mos.—1941 








Deficit 


Period End. June 30— $ $ $ $ 
Oper. rev. of utility subs. 25,777,071 24,725,539 102,961,263 98,109,216 



































Operating expenses__._. 8,589,424 8,273,491 36,432,003 32,315,305 
Maintenance —___-.---~ 1,430,070 1,471,707 6,277,842 5,373,409 
Provision for deprec., 

renewals, replace. & 

& amortization ____~- 2.583.355 2,485,916 10,010,915 9,370,625 
*“Federal income taxes. 2,907,644 2,412,036 9,951,418 8,680,561 
*+Federal excess profits 

CONOG: in cee :. 1,219,307 610,246 3,844,722 1,307,272 
Other Federal taxes- 542,141 544,974 2.222,131 2,127,665 
State & local taxes 1,378,078 1,423,991 5,510,023 5,754,207 

Net oper, revenues_-_. 7,027,052 7,503,178 28,712,209 33,180,172 
Other income (net) 180,168 422,359 968,332 1,106,091 

Gross income . 7,207,220 7,925,537 29,680,541 34,286,263 
Int. on long-term debt_ 2,015,803 1,982,773 7,851,421 8,083,159 
Amortiz. of debt disct., 

premium- & exp.____- 76.852 85,661 * 313,631 394,116 
Taxes assumed on int._ 24,164 29,190 105,203 152,085 
Other int. charges___— 28,409 70,815 196,433 287,415 
Miscellaneous deducts._ 55,783 24,432 139,578 177,662 
Int. chgd, to construct. Cri51,802 Cr54,633 Cr476,857 Cr245,048 

Net income of utility 

subsidiaries wie 5,158,011 5,787,299 21,551,132 25,466,874 a 
Sinking, é&c., fund ap- 

propriations eam 57,409 56,056 227,077 217,218 

Balance See SES et 5,100,602 5,731,243 21,324,055 25,249,656 
Divs. on pfd. stks. & 

other prior deducts._ 844,390 935,560 3,513,858 3,648,854 
Earns. avail. for com. 

stks. of utility subs._ 4,256,212 4,795,683 17,810,197 21,600,802 
Minority interests a 115,607 151,613 500,463 666,356 

Balanee of earns. of 

utility subs. applic. to 

U.G.I. Co. ; fest 24 4,140,605 4,644,070 17,309,734 20,934,446 
Deferred divs. on cumul. 

pfd. stks. of subsids. 

applic. to U.G.I. Co.— 

deducted above ___-~- 63,712 23,899 224,964 93,661 
Other income of U.G.L 

Cn: ~ ccs seem Spee 744,746 1,542,926 4,257,019 8,106,446 
aM ER Bilge a 2 4,949,063 6,210,895 21,791,717 29,134,553 
Expenses, taxes & other 
other deductions 927,704 760,977 3,453,632 3,141,999 
Balance applic. to 
cap. stks. of U.G.I. Co. 4.021.359 5.449.918 18,338,085 25,992,554 
Divs. on $5 div. pfd. stk. 956,508 956,520 3,826,068 3,826,080 

Bal. applic. to com. 

stk. of U.G.I. Co.___~- 3,064,851 4,493,398 14,512.017 22,166,474 
Earnings per share____- .132 .193 .624 .953 


*Provision for Federal normal income tax and surtax, in the above 
statement. is made at an aggregate rate of 40% for 1942, compared 
with 31% effective for the year 1941. Provision for Federal excess 
profits tax for 1942, where applicable, has been made at rates ranging 
from 50% to a ton bracket of 75% compared with 35% to 60% under 
present law, effective for 1941. 

Note-—The above figures for all periods exclude earnings of former 
subsidiaries, the investments in which were sold in 1941 and 1942. 
However, dividends and other income actually received from such com- 
panies are included for all applicable periods. = 


Weekly Output— 

The electric output for the U. G. I. system companies for the 
week ended Aug. 8 1942. amounted to 116,320.389 kwh. as compared 
with 101,496,819 kwh. in the same week last year, an increase of 
14,823,570 kwh., or 14.6% .—V. 156, p. 520. 





616 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 17, 1942 





United Public Utilities Corp. (& Subs.)—Earnings— 


Subsidiaries 1942—3 Mos.—1$41 1942—-12 Mos.—1941 
Total oper. revenues... $1,161,227 $1,087,579 $5,028,722 $4,602,993 
Power purchased 85,812 76,183 347,944 328,291 
Gas purchased 80,727 73,210 466,329 429.043 
Operation 392,596 364,943 1,633,222 1,542,917 
Maintenance 56,172 49,213 218,561 192,025 
Deprec. and depletion_ 127,003 323,495 504,217 500,068 
Amort. of plant acquisi- 

tion adjustment _____ 5,472 5,472 21,890 10,945 
State, lecal & miscell. 

Fed. taxes 
Fed. & State inc. taxes 
Exc. profits alloc. under 

applic. revenue acts__ 
Addit. prov. for Fed. 

inc. & excess profits 

taxes based on 1942 

Revenue Act...._-_-_-- 


387,165 
191,137 


415.592 
244,751 


96,541 
45.577 


100,652 
51,032 


18,603 87,882 


*999 





$140,446" $1,014,094 
3,709 17,828 


$244,155 $1,031,922 
3,999 20,108 


Net oper. income__-_-_ $242,158 
Other income (net) ___ 3,808 


$245,966 
5,180 





Int. & miscell. deduc._-_ 





Bal. applic. to U. P. 
Utilities Corp. —_- $240,786 
United Public Utilities Corp.— 
Gen. exp. and taxes_-_ 30,684 


$210,102 
104,279 
1,127 


$240,155 $987,085 
39,132 


$201,023 
106,928 


$1,011,814 
122,486 


$889,328 
420,051 
1,188 4,279 


Net income $92,907 $464,998 $436,390 


*Requirement for second quarter of 1942 ($24,784) less excess pro- 
vision of $23,785 in first quarter, when taxes were accrued on basis 
of U. S. Treasury recommendations for a 1942 Revenue Act. 

Note—Dividend requirements, at full cumulative rates, for a twelve 
months period on preferred stocks of United Public Utilities Corp. out- 
standing June 30, 1942, amount to $429,390. Total preferred stock 
dividends in arrears at June 30, 1942, amounted to $2,039,604.—-V. 155, 
p. 2016. 


United States Envelope Co.—Regular Dividends— 


The directors have declared semi-annual dividends of $2 per share 
on the common stock and $3.50 per share on the preferred stock, both 
payable Sept. 1 to holders of record Aug. 15. In addition to the 
regular dividend of $2 paid on the common stock on March 2, 1942, a 
special of $5 per share was also paid on that date on the same issue. 
—V. 155, p. 1421. 


Van Raalte Co., Inc.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, and the usual quarterly dividend of $1.75 per share on 
the first preferred stock, th payable Sept. 1 to holders of record 
Aug. 19. A payment of 50 cents per share was made on the common 
stock on March 2 and June 1, last, and on March 1, June 1 and 
Sept. 1, 1941, while on Dec. 1, 1941, a year-end dividend of $1.50 was 
paid.—V. 155, p. 1759. 


Vietor Chemical Works (& Subs.)—Earnings— 


3 Mos. End. June 30— 1942 1941 1940 
Net prof. after all chgs. 

incl. Fed. taxes *$192,604 *{$314,964 $258,855 
Earnings per share on 

696,000 shares capital 

stock +$0.26 $$0.45 

*And after reserve for excess profits tax. +On 750,000 shares of 
capital stock outstanding. tOn 696,000 shares of capital stock. {After 
adjustment of Federal income and excess profits taxes to the actual 
rate paid for that year.—V. 156, p. 168. 


Victer Equipment Co.—Earnings— 
Quarter Ended June 30— 
Profit before depreciation, amortization and 
Federal income and excess profits taxes 
Depreciation of buildings and equipment______ 
Amortization of patents 
Estimated Federal income and excess profits 


116,685 
$870,400 
429,479 
4,531 





Int. on funded debt___ 
Miscell. income deduct. 





1939 
$203 ,368 


$$0.37 $0.29 


1941 
$97,369 
4,007 
1,151 


51,915 


1942 


$241,526 
6,003 
1,151 


198,560 


$40,296 





I IIR, dss sins aese as se buena ei « a $35,812 


—V. 155, vp. 2102. 


Virginia Iron, Coal & Coke Co.—Earnings— 


3 Mos. End. June 30— 1942 1941 1940 
Gross operating revenue $21,118 $353,675 $304,814 
Operating expenses —___ 21,163 334,534 323,551 


Net operating loss___ $46 *$19,142 $18,737 
Rev. from other sources 73.624 15,494 31,895 


1939 
$125,494 
137,546 


$12,052 
18,764 








Net gain before in- 
come deductions __ 
Income deductions —._. 


$6,712 
60,327 


+$53,615 


$13,158 
34,044 


$20. 886 


$73,578 
53,129 


$20,450 


$34,636 
29,326 


$5,310 





Net profit 

*Income. 

For the six months ended June 30, 1942, net profit was $13,076 com- 
paring with a net profit of $27,788 in 1941 and net loss of $10,528 in 
first half of 1940. 

Note-——The above shows results of operations for the first six months 
of 1942 after having made allowance for depreciation and depletion 
amounting to $49,878. No provision made for Federal income or excess 
profits taxes on the above indicated earnings.—V. 155, p. 2103. 


Wabash RR.—Offering Postponed— 


The sale of $2,000,000 of equipment trust certificates set for Aug. 8 
has been postponed until Aug. 17.—V. 156, p. 520. 


Walgreen Co.—July Sales 18.5% Higher— 


Period End. July 31— 1942—-Month—-1941 1942—-7 Mos.—-1941 
$8,419,227 $7,106,854 $54,115,339 $46,998,482 


Warner Co.—To Construct & Operate New Plant— 


Security holders of this company have been notified by Charles 
Warner, President, that the company has entered into a lease-purchase 
eontract to construct and operate a new plant for the production of 
magnesite, essential to war effort, utilizing a recently developed Warner 
“process. The plant will be constructed by United Engineers & Con- 
structors, Inc., and owned by the Defense Plant Corporation. This is 
another step in the company’s policy of diversification. 


Majority Bonds Deposited Under Plan— 


Mr. Warner stated that over 800 bondholders had deposited approxi- 
“mately $2,400,000 par value of bonds, equivalent to more than 61 
of the bonds necessary to make effective the proposed Plan of Exten- 
sion whereby the maturity dete of the first mortgage bonds will be 
extended from Apr. 1, 1944 to Apr. 1. 1951. He urged bondholders 
who had not yet deposited their bonds to do so, stating that this 
action would assist the management in carrying on its vital war work 
-in the interest of both the nation and the company.—V. 156, p. 520. 


Warner Sugar Corp.—Seeks Payment on Bonds— 


A committee representing the first mortgage bonds of corporation 
has applied to the court for the payment of 20% of the principal on 
the $4,656,400 outstanding. The committee, of which Lee S. Bucking- 
ham is Chairman, said that the company has just completed a highly 
successful crop season and that net earnings for the 12 months ended 
on July 1 were equivalent to 12% on the outstanding bond issue. 


It is understood that the application will be heard in U. 8. District 
Court on Sept. 2.—V. 151, p. 2960. 


Washington Water Power Co. (& Sub.)—-Earnings— 


Period End. June 30—- 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues___-_ $938,244 $892,534 $11,599,490 $11,364,009 
Operating expenses___- 404,763 370,383 5,386,707 4,691,894 
*Federal taxes 130,334 87,530 1,246,285 1,122,647 
Other taxes 97,530 102,683 1,164,750 1,187,789 
Prop. retir. res. approp. 90,688 91,040 1,090,440 1,100,015 





$2,711,308 
40,580 


$3,261,664 
36,884 


$240,898 
1,936 


$214,924 


Net oper. revenues__ 
1,603 


Other income (net) ___- 





$3,298,548 
770,000 
206,332 
Cr5,080 


$2,327,296 


$242,834 $2,751,888 
Int. on mtge. bonds__- 64,167 64,167 770,000 
Other int. & deduc,___. 5,635 7,291 96,077 
Int. charged to constrc. “ on Pai Cr2,424 


Gross income $216,527 





Net income $146,725 $171,376 $1,888,235 
Divs. applic. to pfd. 


stock __ eth onacaneenes anism aren sao hinelitel sieiieibii 622,518 


622,518 


Balance $1,265,717 $1,704,778 


*Includes provisions for Federal taxes of $34,563 for the current 
month and $193,396 for the twelve months ended June 30, 1942, addi- 
tional to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 2464. 


Western Auto Supply Co.—Secondary Offering—Allen 
& Co. announced the sale of 10,000 shares of common 
stock (par $10) after the close of the market Aug. 11 
at a fixed price of 15% less 65¢ concession to NASD 
dealers. 


Dividend Halved—Sales— 

The directors have declared a dividend of 25 cents per share on the 
capital stock, par $10, payable Sept. 1 to holders of record Aug. 20. 
This compares with 50 cents per share paid each quarter from March 1, 
1940, to and including June 1, 1942. 


Sales for Month and Seven Months Ended July 31 


1942—-Month—1941 1942—-7 Mos.—1941 
$2,717,000 $3,687,000 $18,951,000 $21,132,000 
1,962,000 2,911,000 14,967,000 15,683,000 


$4,679,000 $6,598,000 $33,648,000 $36,815,000 








Combined sales 
~—V. 156, p. 168. 


Western Grocer Co. (Iowa)—30-Cent Common Div.— 


A dividend of 30 cents per share has been declared on the common 
stock, payable Sept. 3 to holders of record Aug. 25. A like amount 
has been paid on this issue each quarter since and including Sept. 3, 
1941. The previous dividend, one of 20 cents per share, was paid 
on Feb. 5, 1938.—V. 155, p. 2016. 


Western Union Telegraph Co.—Earnings— 
Period Ended July 30— 1942—Month—1941 1942—-6 Mos.—-1941 


Telegr. and cable oper. 
revenues $9,786,939 $61,582,994 $54,439,436 
Repairs 540,287 3,741,104 3,162,531 
Deprec. 682,829 4,717,376 4,098,647 
514,138 3,405,473 3,043,385 


All other maintenance_ 
Conducting operations __ 5,648,749 35,716,855 31,932,257 
179,112 1,149,327 1,119,506 


Relief depart. and pens. 
158,080 1,033,871 


All other gen. and misc. 
994,080 





Net telegr. and cable 
revenues 

Uncoll. oper. revenues_ _ 

Taxes assign. to oper... 


$2,487,471 
33,806 
1,143,949 


Operating income__.. $1,309,716 
Non-oper. income 181,655 


$1,491,371 
571,574 


$2,063,744 $11,818,988 $10,089,030 
39,148 263,049 217,758 
1,256,617 5,099,791 3,740,990 


$767,979 $6,456,148 
195,883 726,945 


$963,862 $7,183,093 
572,684 3,488,079 


$391,178 $3,695,014 
$0.37 $3.53 





$6,130,282 
798,815 


$6,929,097 
3,493,198 


$3,435,899 
$3.29 





Gross income 
Deductions 





Net income $919,797 
Earns. per com. share_-_ $0.88 
—V. 155, p. 2464; V. 156, p. 264. 


Wheeling Steel Corp.—Scrip Ctfs. Void Aug. 20— 


Holders of scrip certificates, each for one-half of a share of common 
stock (issued under the plan of recapitalization dated June 8, 1937), 
together with other scrip certificates, may surrender the same on or 
before Aug. 20, 1942, for exchange for one or more full shares of 
common stock. The scrip certificates become void after the latter date. 
—vV. 156, p. 440. 


Will & Baumer Candle Co., Inc.—10-Cent Div.— 


The directors on Aug. 11 declared a dividend of 10 cents per share 
on the common stock, payable Aug. 15 to holders of record Aug. 12. 
A similar distribution was made on Feb. 16, March 18, April 15 and 
May 15, last, and on Feb. 14, May 15, June 25, Aug. 15, Sept. 15, 
Nov. 15 and Dec. 27, 1941.—V. 155, p. 1520. 


Wilson & Co., Inc.—Bonds Called— 


A total of $592,000 first mortgage 20-year 4’: bonds, series A, 
due July 15, 1955, have been called for redemption as of Sept. 15, 1942, 
at 101% and interest. Payment will be made at the Guaranty Trust 
Co., corporate trustee, 140 Broadway, New York, N. Y., or at the First 
National Bank of Chicago, Chicago, Ill.—V. 156, p. 168. 


Youngstown Steel Door Co. (& Subs.)—Earnings— 
Six Months Ended June 30— 1942 1941 
Gross profit on sales *$1,449,749 $1,506,025 
Selling, general and administrative expenses___ 233,075 248,113 


$1,216,674 $1,257,912 
20,682 18,548 


Total income $1,237,356 
Provision for depreciation of capital assets____- 55,855 
Provision tor amortization of patents 35,845 
Provision for Fed. and Canadian income taxes 515,712 





Operating profit 
Other income (net) 





$1,276,461 
55.677 
36,238 
444,987 


$618.558 
$0.93 





Net profit 
Earnings per share on 665,920 shrs. of com. stk. $0.95 
*Includes gross profits from other operations of $9,631. 
Consolidated Balance Sheet, June 30, 1942 
Assets— 
Cash in banks and cn hand 
Canadian Govt. Second Victory Loan 2% ‘% 
Accounts receivable 
Inventories. at or below the lower of cost or market___--_- 1,793,154 
*Capital assets, at cost 1,018,180 
Patents, at cost (less reserves for amortization). --~-~- 468,958 
Goodwill, at nominal amount 1 
SS IU titi bic Sk ken ccco es Ba ites an weenie 38,133 


$2,064,002 
18,000 
724,952 


$6,125,379 


Liabilities— 
Accounts payable—trade 
Accrued payroll 
tAccrued taxes ae 
Other accrued liabilities 
Common stock (665,920 no par shares) 
Earned surplus 


$37,972 
21,314 
623,910 
39,863 
1,858,633 
3,543,687 


$6,125,379 


*After reserves for depreciation of $1,354.287. 
tAfter deducting U. S. Treasury notes of $760,936.—V. 156, p. 440. 


(F. W.) Woolworth Co.—July Sales Up 11.6%— 

Period End. July 31— 1942—-Month-—1941 1942—-7 Mos.— 1941 
Sales _.-. $31,705,460 $28,308,049. $216,603,708 $187,433,000 
—V. 


(William) Wrigley Jr. Co.—Special Offering—A_ spe- 
cial offering of 3,000 shares of common stock (no par) 
made on the New York Stock Exchange Aug. 11 by 
Clement, Curtis & Co. at 49%, with $1 commission. The 
issue was offered at 10:07 and sale completed at 11:48. 


Four Regular Dividends— 


The directors on Aug. 6 declared four regular monthly dividends of 
25 cents each, payable Sept. 1, Oct. 1, Nov. 2 and Dec. 1 to stockhold- 
ers of record on the 19/20th day of each preceding month. Like 
amounts were paid in each month during 1941, and in each of the 
first eight months of 1942. In addition the company disbursed extra 
dividends as follows: 25 cents each on May 1 and Nov. 1, 1941, and 
50 cents on Dec. 27, 1941.—V. 156, p. 520. 


Commercial Credit Co. (& Subs.)—Earnings— 
Period End. June 30— 1942—-6 Mos.—-1941 12 Mos, '42 
$ 


$ 
. 317,133,274 557,493,639 778,225,962 
14,391,054 13,847,700. 29,865,555 
3,588,439 2,898,708 7,177,333 
90,735 152,393 294,748 


18,070,229 16,898,801 37,337,635 
4,623,284 3,952,901 9,360,241 


574,578 702,548 1,200,762 
2,704,534 5,425,143 
34,444 80,057 


138,116 962,071 
1,267,144 4,086,479 


8.375.345 18,147,024 
1,918,683 1.527.901 


, 3,577,427 
*3,430,543 2,479,317 6,350,145 
1,223 611 


2,659 
3,502,359 4,367,516 8,216,793 
259,118 259,118 


518,236 
2,762,209 2,762,013 5,524,299 


Gross receivables acquired_ 
Gross operating income___---_ -- 
Earned Ins. prem., fees, etc.- 
Sundry income __________-_. 





RROGRR- SNUB i nen oe 
Officers, employes & agents com- 
pensation Sicilia ie ton theater 
Taxes ‘except Fed. & Can. inc. & 
excess profits taxes) _ ‘ 
Other management expenses_______ 
Prov. for Candn. exch, fluctuations 
Reserve for losses in excess of net 
losses-——Cr os oe SE Aap a 
Prov. for insur. losses chargeable 
against earned premiums ____ ~~ 


586,634 
1,922,314 





Net inc. bef. int. & disc. chgs._- 
Interest & discount charges__.--_- 
Provision for Federal income taxes 
Net income for minority interests_-. 





+Net inc. cred. to earn. surplus_ 
Cash divs.- paid on pfd. stk. outst. 
Cash divs. paid on com. stk. outst. 


from oper. credited 
surpl. after payment 





Bal. of ine. 
to earn. 
of dividends ‘a Bee Gee ras? 

No. shs. of com. stk, inel. scrip, 
outst. at end of period._...____ 
Earnings per share on com. stock, 
including scrip, outstanding $1.76 $2.23 $4.18 


*The provision for Federal income taxes has been made based upon 
an estimated rate of 40% plus 2% for filing consolidated returns. 
No provision has been made for Federal excess profits taxes as the 
companies are not liable for any tax under the present exemptions. 
These provisions are subject to such adjustments as may become 
necessary upon enactment of present pending legislation. *tNet income 
credited to earned surplus includes net income of Canadian subsidiary 
reduced to current rate of exchange prevailing at the end of each 


period. 
Consolidated Earned Surplus 


6 Mos. End. June 30 12 Mos. End. 
1942 1941 June 30, "42 
$3,502,359 $4,367,516 $8,216,793 


3,675 21,993 6,473 


481,031 1,346,384 2,174,257 


1,841,473 1,841,973 1,841,473 


Earned Surplus— 

Net income credited to earn. surpl. 

Excess reserves on closed banks re- 
turned to earned surplus________ 

Cost of furn. & fixt., prev. charged 
to earned surpl., recov. through 
deprec. res. charged to operations 

Adj. of res. for deprec. of secur. to 
market value (ins. subs.) 

Adj. of res. for exch. fluct. on inv. 
in Can. sub. to curr. rate of exch. 


_.... $3,594,642 
cumul. 


53,735 
69,214 
140,500 
$4,652,957 


119,701 
80,590 

Dr 162,862 
$8,260,695 
518,236 


5,524,299 
113,092 


59,651 
28,958 





Total __- Rh SS 8, Be 
Cash divs. paid on 4%% 
conv. preferred stock __. 
Common stock sini ed heciieeta 
Furniture & fixtures written off__. 
Appro. from earned surpl. for pay. 
of benefits under employes’ retire. 
annuity plan (‘less Fed. & Can. 
tax credits thereon)...... 1,450,620 
Additional tax credit, last half 1941 sis a PREC Ts 


259,118 
2,762,209 


259.118 
2,762,013 
122,015 


Cr145,136 
$522,771 $2,250,203 
18,398,300 16,670,868 
_ $18,921,071 $16,670,868 $18,921,071 
$17,672,463 $17,667,538 $17,667,538 


Dr469 
Rae. 4,926 





$59,192 
16,611,677 


Net surplus credit for period. G 
Earn. surpl., begin. of period _____ 





Farned surplus, end of period 
Capital Surplus— 

Cap. surpl. bal., begin. of period 
Adi. of cost of stock in sub. co., 
Calvert Fire Ins. Co.____ ; 
Com. stock scrip retired & canceled 





Capital surplus, end of period___ $17,671,994 $17,667,538 $17,671,994 


Consolidated Balance Sheet. June 30 
194 1941 1940 
Assets— $ 
Cash - 26,355,687 
Open accts., notes, accept. & indus. 
lien obligations _....... 
Direct or small loan rec ° > 
Motor lien retail time sales notes__ 126,742,372 
Motor lien wholesale notes & advs. 48,580. 
Customers’ liab. on letters of credit 
Sundry accts. & notes receivable__ 2,824,937 
Reposs. in co’s poss’n., deprec. val. 201,427 
*630,796 
4.778.073 


Sundry securities 

Securs. held by ins. subs.._._____ 

Inv. sec. of Gleaner Harvester Corp. See See * 
Deferred charges _. 1,172,305 
Furniture & fixtures ~ 3 


$ 
37,368,822 
109,788,418 





353,262,005 389,729,884 278,549,772 


Unsec. short-term notes 
1.10% note due Feb., 1943 
1% note due 1943 
2%% notes due 1949 
Conting. liab. on letters of credit_ 
Mfrs’. & sell. agts’ accts. payable, 
credit balances 
Sundry accts. pay., incl. all Fed. & 
other taxes 9,111,464 
Margin due cust., only when re- 
ceivables are collected 6,013,877 6,218,231 
Dealers’ partic. loss reserve 7,023,387 8,889,407 
Res. for poss. losses & conting: on 
lien oblig’s., notes & accts. rec._ 6,767,643 4,971,847 
Res. for poss. losses & conting. on 
spec. volum. res. of ins. subs.___ 2,045,841 1,562,584 
Res. for Candn. exch. fluctuations 938,789 693,131 
Res, for def. inc. & chgs 12,186,406 20,506,626 
Minority interests, subsidiaries_ 56,153 51,564 
4%% cumul. conv. pfd. stock_. 12,193,800 12,193,800 
Common stock (par 18,414,730 18,419,730 
Earned surplus -..--...._......._ 18,921,071 16,670,868 
Capital surplus ____.-_....__.._._ 11,671,994 17,667,538 17,667,237 


Total ---~..-.-... 353,262,005 389,729,884 2 
*Including Gleaner Harvester Corp.—vV. 156, p. 338. prs A 


185,796,000 221,773,000 147,314,000 


3,164,184 
6,627,227 


5,649,487 
5,837,056 


3,321,627 
1,000,232 
893,724 
11,493,759 
44,948 
12,193,800 
18,420,060 
14,922,431 
































